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I. O6oma undopmannsa

O0wmu noJoxKenns:
“Haw JloM-Bearapuar” AJ] Xonauur e myGnuuHO APY/KECTBO Mo cMuchaa Ha wi.l110, an.], 7.1 ot
3akona 3a MyOAMYHOTO MIPEAJIaraHe Ha IICHHH KHUXKa.

Coner na Jupexropure:
Kbm 31.12.2011 r. B CeBeTa Ha AUPEKTOPUTE YIACTBAT:

1 | Auppeii Fisanos Teres . HznenauTeneH THPEKTOp
2 | Ceerna Hamsaunora Hamsunona IMpencenaren Ha ChBeTa HA MUPEKTOPUTE
3 | Emun I'puropos JuMutpos 3am, [Ipencenaren Ha ChBeTa Ha JUPEKTOPHTE

MznsanuTteaen aupekrop ke 31,12.2011 r.:
Awnnpeii Usanos Texes

CobcraBuTes:
Hsanxa Topoposa Anepa-Jlazaposa

JupeKTop BPB3KA ¢ HHBECTHTOPHTE:
Hsau 'eoprues Puzos

JbpxaBa HA PperHcTPANHs HA IPEANPHATAETO:
Broarapus

Cepanume u agpec HA KOPECHOHAe s
CeaIHImeTo ¥ aJpechT Ha KOpEecHoHAeHUus Ha JIpy»KecTBOTO € rp.Codus, paiion ,,O60puie”, mx
1505, 6ymr.”Manpun” Ne 30, er.2, an.4.

O6cayxBamu GanKu:

OBb Al

Paiicaiizen baak EAJ]

[IxpBa unBecTHIEOHHA 6anka AJ{

@uuAHCOBUAT OTYET € HHANBHAYAJEN 0TUYeT HA MpeJupHsATHETO,

IIpeamer Ha JefiHOCT M OCHOBHA JeHHOCT/H HA MPEANPASATHETO!

IlpunoOuBane, YIpaBlIeHUE, OLECHKA H npoaakba Ha ydacTus B OBJIrapcku M UyXKAECTPaHH
ApYIKECTBA, NPpUACOHBaHE, OLEHKA U npopaxba Ha NATEHTH, OTCTHBAHE Ha JTULCH3NUM 32 U3IO/I3BAHC
Ha MaTEeHTH Ha JPYKECTBA, B KOWTO XONAWHIOBOTO APYIKECTBO yHacTBa, (puHaHcUpaHe Ha JPYKECTBa,

B KOWTO XOJJIHHIOBOTO MPY)KECTBO Y4acTBa, BCSKAKBA MPOM3BOACTBCHA M ThProbCKa JeiHocT —
HezabpaHeHa cbC 3aKOH.

JlaTa na punancosus oryer: 31.01.2012 r.

Texym nepron : I'onuHara, 3anovpaila Ha 01.01.2011 r. 1 3asppmeama #a 31.12.2011 r.

Ipeaxoaen mepuox: oxunara , sanoysama Ha 01.01 2010 r. 1 3aeppuiBama Ha 31.12.2010 r.




Nara na oxobpenne 3a nyoauxypane : 01.04.2012 r.

Opran, ogo0pmir ordera 3a myOnakyeame: CeBET Ha AMUPEKTOPHMTE, Ype3 peIIEHHE BIMCAHO B
npoTtokoln ot fara 01.04.2012r.

CTpykTypa HA KanHTaNA:

“Ham Jlom-Brnrapus® AJl - XOIJIMHT € aKLIHOHEPHO APYIKECTRO, peructpupano B Coduiicku
rpaacku cug 1o ¢upmeno geno Ne 13530 ot 1996 roausa v Bmcaso B Thprosckust perucTep KbM
,,AreHims no BnuceanuaTa” Ha 26.02.2008 roa.

Axtuoneps / CBApYKHUIU Hanoso Bpoi# Homunuanua croifHocT
yJacTue aKIHH (Xun.JB.)

Aunnpeit ViBanos Tenes 91,31% 5005359 5005

Du3UUeCKH UL 8,66% 472 563 473

,,Huxonos BBK” AJl 0,01% 500 0,5

,,O6emuaenn opamkepuu” OO0]1 0,01% 500 0,5

»ATSHIIAA 3a HHBECTULIUU 151 50

Koucyaramuu” ALl '

,JAKO na BI'™” EOO/] 0,01 % 2724 3

Benuko: 100.00% 5481696 5482

ll. Baza 3a uzroresiHe Ha (pMHAHCOBUTE OTHETU U NMPUIOKEHU CYETOBOJHU MOJIMTUKKN

1. Ba3sa 3a u3roTesiHe

(DMHAHCOBUAT OTYET € WrOTBEH CHIVIACHO W3MCKBAHWATA Ha OBIrapcKOTO — CUETOBOAHO
3aKOHOJIATENICTBO B HALMOHAIHATA BayTa Ha PernyGnka Bpnrapus - ObIrapckd Jiee.

Or 1 syapu 1999 ronuna GBArapeKUAT JIeB € ¢ GUKCHpaH Kype KbM eBpoTo: 1.95583 nesa 3a 1 espo.
TOYHOCTTA HA CYMHTE TIPEICTABEHH BBB (PHHAHCOBHS OTHET € B XHIsn GBIrapcku esa.

HacTosmmsar (UHAHCOB OTYET € M3rOTBEH B CHLOTBEICTBME C M3UCKBAHWATA Ha MexmyHapoaHU
cranpapTi 3a ¢umancosu ordetn (MC®O), npuetn or Kommcusra Ha EBponefickusi ChO3.
(DUHAHCOBMAT OTYET € M3TOTBEH U B CHOTBETCTBHE ¢ M3UCKBAHKMATA Ha MeKayHapOIHHUTE CTAHAAPTH 3a
(huHaHCOBA OTYETHOCT, MyGIMIYBaH) OT MeXAyHapOJHHA CHBET MO CUETOBOMMH CTAHAAPTH. Beuuku
MexXIyHApOIHH CTaHJAPTH 3a (HHAHCOBM OTHETH Ca myGnukysaHu or MesxnyHapOIHHS CBBET I10
CUETOBOJHH CTAHAAPTH, B CHIIA 32 MIEPHOJia Ha M3rOTBIHE HA TE3U KOHCONMANPaHH (GHHAHCOBH OTHETH,
ca mpuers or EBponeiickus ¢bi03 upe3 npolemypa 3a OZOOpeHHe, YCTAHOBEHA OT Komucuara Ha
EBponefickus ChI03.

2. N3saBneHue 3a CLOTBETCTBUE

Criopes 6BIrapckoTO 3aKOHOAATENCTBO PHKOBOACTBOTO TpaGBa 2 M3rOTBS HEKOHCOJNMIMpaH (PUHAHCOB
OT9eT 3a BCAKA (PUHAHCOBA FOJMHA, KOMTO fa JaBa BsSpHA M 4eCTHa MPeJICTaBa 3a CBCTOAHMETO Ha
Jpy:KeCTBOTO KbM OTYETHHUS IIEPHOJl M HETOBHTE (pPMHAHCOBY PE3YJITATH.

PLKOBOACTBOTO MOTBBIKAABA, Ue € IPUIAraio TOCEAOBATEHO aIeKBaTHA CYSTOBOAHA HONMTAKA 1 ¥C NpH
¥3roTBAHETO Ha (uHaHCcOBMA orver KbM 31.12.2011 r. e criaseH NPUHUMNBT HAa NPEANAsMBOCTTA NPH
OLIEHKATA HAa aKTHBHUTE, IACHBUTE, IPHUXOJNUTE H Pa3X0OauTe.

PBKOBOJACTBOTO CBUIO Taka IOTBLPKAABA, 4Ye CE € MPUABPKAIO KbM neficTaiykre MexIyHAPOAHH
craHaapTy 32 (uHancoBa ordetHocT (MCPO), Kato (MHAHCOBHTE OTHETH CA U3rOTBEHM Ha NPHHIMNA HA




JeicTRALOTO NpEeANpHATHE,

P'bKOBO,IlCTBOTO € OTroBOPHC 33 KOPEKTHOTO BOJEeHE Ha CYETOBOAHHUTE PErdCTpH, 3a uenecboﬁpasﬂo"ro
CTOIIAHHCBAHS HA AKTHBHUTE H 34 npe;;mpnemaﬁe'ro Ha H606XOD,HMP1TB MEPKH 3a H36}II‘BaHGTO H OTKpHBaHeTO
Ha eBEHTYAIHH 3/10YTOTPEOU U IPYTH HEPEAHOCTH.

(DHHAHCOBHAT OTUET € H3TOTBEH TIpH CIIa3BaHe NMPHHIKIA Ha HCTOPHYICCKATa LCHa.

[IpunarageTo Ha TMOCOYEHHTE IO-AONY IPOMEHEHH CTAHAAPTH € 3aibJUKUTENHO 3a JpyKkecTBOTO 34
CUCTOBOJHHTE NMEPUOAH 3anouBaly Ha ¥ cnen 1 auyapu 2005 T, ¢

ARSIV RN SRR NSRS SRS

RN

S SENE N N N NN NN NN

MCC 1 (upomenen ripes 2003 r.) IpeacrapsHe Ha (MHAHCOBH OTYETH

MCC 2 (npomenen nipes 2003 r.) MaTtepuannu 3amacu

MC®O 3(npomener npe32004 r.) Buzaec Kombunauwu

MCC 8 (npomenen ipes 2003 r.) CueTOBO/HA TIONHTHKA, NPOMEHH B CYETOBOAHUTE NPUOIU3ATEIHHA
OLEHKH U IPELIKU

MCC 10 (npomenen npes 2003 r.) Cr6urus cnea Aarara Ha Oananca

MCC 12 HanbUH BEpXY A0X0A4

MCC 16 (npomenen npe3 2003 r.) MMOTH, MAIIMHH ¥ ChOPBKEHHA

MCC 18 Ilpuxonu

MCC 19 Hoxonu Ha HaeTH JAla

MCC 21 (npomenen mipes 2003 r.) Edextn oT npomeHuTe B 0OMEHHHTE KYPCOBS

MCC 23 Pasxomu 1o 3aemMu

MCC 24 (npomenen mpes 2003 r.) OnoBecTaBane Ha CBbP3aHu 1ML

MCC 27 (npomenen nipe3 2003 r.) KoHconmaupany U MHAMBHAYaIHH (HHAHCOBH OTYETH
MCC 28 (npomereH npes 2003 r.) MusecTHUMK B aCOIHUPAHU NPEATIPUATAS

MCC 33 (mpomenen npes 2003 r.) [loxoau Ha aKims

MCC 34 MeXauHHO CUSTOBOAHO OTYHTAHE

MCC 36 (npomenen nipes 2004 r.) O6e3ueHka Ha aKTHBA

MCC 37 IlpoBu3uH, yCIIOBHHY NACHBH M YCJIOBHHM aKTHBH

MCC 38 (upomenen npe3 2004 r.) Hemarepuanuu akTiBy

MCC 40 HuBecTUIIMOHHHA HMOTH

MC®O 5 (mzmanen 2005 r.) Herexymuu akriey, [bprkany 3a npoaxba 1 NpeycTaHOBeHH JEHHOCTH

MCC 11 JloroBopH 3a CTPOUTEIICTBO

MCC 17 (npomenes nipe3 2003 r.) Jluzunr

MCC 20 C4eToBOIHO OTYHTAHE HA NMPABUTEICTBSHH APSHHA U ONOBECTSABAHE HA
NpPaBUTENCTBEHA IIOMOLL

MCC 26 CueToBOACTBO U OTUHTAHE HA TIEHCHOHHHUTE IUIAHOBE

MCC 29 ®uHaHCOBO OTHYHTAHE IIPU CBPBXHH(IALMOHHN HKOHOMHKH

MCC 30 OrnogectaBanus BbB (pMHAHCOBUTE OTUETH Ha GaHKK M CXOAHH (PMHAHCOBH MHCTUTYLMH
MCC 32 (npomenen npes 2003 r.) @urancosd uHCTpyMeHTH: ONOBECTABAHE M NPEACTABAHE
MCC 39 (npomeren npes 2003 r.) Punancosu UHCTPYMEHTH: IIpusHaBane 1 OLeHKa

MCC 41 Cencko CTONAHCTBO

MC®O 1 (npomenes rpe32004 r.) Ilpunarane 3a mepsu 06T Ha MexayHaponuTe CraBgapry 3a
(pUHAHCOBO OTYMTAHE

MC®O 2 (u3mazen npes 2004 r.) Inamane Ha 6a3ara Ha akI1u

MC®O 4 (npomeneH rpes 2004 r.) 3acTpaxoBaTenHNA JOrOBOPH

MC®O 4 3acTpaxoBaTellHH JOTOBOPH

KPMC®O 1 TlpoMeHH B CBHINECTBYBALIWTE 3aIB/DKCHHA 3a M3BEIKINAHE OT EKCIIoaTalwd,
BH3CTAHOBABAHE W CXONHU 3aXBIDKEHHS.




3. MpunoxeHu cbIECTBEHN CHETOBOLAHUN NONUTUKK

3.1 IIpoMenn B CYETOBOAHATA NOJUTHRA

anpnera'ra CYEeTOBO/IHA ITOJIMTHKA € MOCISI0OBAaTC/THA C MPpHJIaraHaTa npes npeaxoaHara roguHa.

3.2 Hmorn, MawnHy H chopbxenns (MMC)

Karo MMC ce oTunrtaT aKTHBH, KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u uMat cTolinocT npu
nNpuao6HBaHETO paBHA MM no-pucoka ot 700 aB. AKTHBHTE KOHMTO MMAT CTOHHOCT IO HMCKA OT
nocoveHara Ce OTYMTAT KaTO TEKYIIH DPasXOIH 3a mepuoja Ha npuaoOuBaHe B ChOTBETCTBME C
onobpeHaTa C4YETOBOJHA TIONHTHKAa. BCEKH MMOT, MaluMHAa WM CBhOPEXKEHHE C€ OlEHABA NpH
npruao6HBaHeTO My 1O LeHa Ha NpUoOHBaHe olipefeNeHa B ChOTBETCTBUE ¢ M3nckBanuata na MCC
16. AmopTH3aLMSTa ce OT4uTa OT MOMeHTa , Korato MMC e rorop 3a ekcrioarauus. 3eMATa M
pasxoaure 3a npupodbusave Ha UMC He ce aMOpTH3Hpar .
JpysxecTBoTo € mpuesyo ga oruura UMC B ceorsercreue ¢ MCC 16 mo uena na npuaobupane 6e3
BCHUKY HATPyaHHA aMOPTH3AIMOHHY OTYUCIIEH!s M HATpyIaHa 3ary6a ot ofe3lenka.
PLrOBOACTBOTO cuMTa ue OajaHcoBaTa CTONHOCT Ha aKTHBUTE KbM TasM JiaTa He IIPEBHINaBa
BH3CTAHOBUMATA MM CTOMHOCT M CUMTA TaZH CTOMHOCT 34 HAMEpPeHa.
TMocnenpamure pasxond ce NpubaBsT KbM OanaHcoBaTa CTOMHOCT HAa aKTHBA MM CE OTYMTAT KaTo
OTIIeIeH AKTUB, CaMO KOTaTo ¢e O4aKea, 4e Lpy:KecTBoTo INe Ioiy4d ObAciuy WKOHOMUYECKH H3rOIH
CBBP3aHH C yroTpeGaTa Ha TO3M AKTHB H KOTATO OTYETHATA MM CTOMHOCT MOKE Jia OBJE JOCTOBEPHO
onpezieniena. Pasxonure 3a TeKyoro obcimy:xeane Ha MIMC ce oTYMTaT KATO TEKYIIH 32 NEPHOAA.
BanancoBaTa CTOMHOCT Ha HaJIeH UMOT, MaliMHa, ChOPBKEHHE B 000py(BaHe Ce OTIHCBA :

- npu nmpojaxba Ha aKTUBA;

- KOraTro He C€ OYAKBAT HUKAKBH APYrd MKOHOMHYECKH M3rOAM OT H3IIOJI3BAHETO HA aKTHBA
WK TIpA 0CBOOOIKIABAHE OT aKTHBA, :
Teuanbara wiu 3arybara, Bb3HuKBawa ot ormucBanero Ha MMC ce BrmouBa B OoT4YeTa 3a IOXOAHWTE,
KOTaTo akTUBGT ce oTnuiue. [leyandure u 3arybure OT OTIIMCBAHETO UM CE ONPEAIEIIAT KATO Ce ChIIOCTABAT
HETHUTE NOCTHIVIEHMS ¢ BajaHcoBara CTOMHOCT M pa3nukara ce NpHU3HaBa B OTYETa 3a JIOXOAUTE 3a
NepHOAA Ha OTIIUCBAHE.

HGTEKYLE[HTG MaTepHalliM AKTHBH C€ aMOPTH3WpPAT IO JMHEHHUST MeTo, 2a nepuoja Ha oHaKBaHUA
[0JIe3eH JKHBOT, Onpele/icH KbM MOMEHTA Ha ﬂpH,ﬂOGHB&HB Ha aKTHEA. AMOPTPISEIU.HHT& Ha aKTHBMTE
3arnoysa OT MOMEHTa, B KOHTO T€ ca Hanu4yHH B IpPeANpPHATHETO, HAa MACTOTO M CBCTOAHUCTO,
HeoOXOAUMH 33 eKCIUIoaTALlMATa UM TI0 HauMHa NPeJBHACH OT PBKOBOACTBOTO. Amopmaamm'ra Ha

AKTHUBMTE Ce IPeyCTaHOBsBAaBa HA |
- jaraTa Ha KOATO ¢a KiacH(uLMpanu KaTo AbpikaHu 3a npogax6a ceriacao MCPO 5.

- ]paTaTa Ha OTMCBaHE Ha aKTHUBHTE.
AMOpTH3aIMATA HE C€ TPEYCTAHOBIRA B IEPUO/IM HA IPECTON HIIM M3BaK/aHE OT aKTHBHA yrorpeoa.

CpenHuAT NOJe3eH JKHBOT B TONMHM 32 OCHOBHHMTE FPYNH HOTEKYLM MATCPHAIHU aKTHBH, € KAKTO
cnensa;

I'pyna Togunn
Tpaiity HacKASHHS 25
Crpamn 25
MawuH B CHOPBIKEHUS 3-5
KommioTpH 1 nepudepru
YCTPOMCTBA 2-5
TpaHcnmopTHH CpeAcTBa H  APYrH
AKTHBH 6-7




CTonaHcKH MHBEHTApP 6-7

Ofe3nenKa HAa HETCKY LN MATCPHAJHH AKTHBH

KeMm Besika oTueTHa Aara JIpy:kecTBOTO mpelleHABa [Oaly ca HaJMUE MHAMKALMH, 4Ye JAficH aKTHB
Moxe ma 6nme obesuenen. Korato cwluectsyBa NpHsHak 3a obesneHka , Jpy)KeCTBOTO IpaBH
oduupanHa npuGIN3UTENHA OLEHKA Ha BB3CTaHOBHMATA CTokHOCT. Koraro 6anaHcosara CToOMHOCT Ha
afeH AKTUR HAABMILABA HEroBATA BBH3CTAHOBHMA CTOMHOCT, akTHBLT ce cuuta 3a obesneHeH u
CTOHMHOCTTA My CE€ HAMAalABA 10 HEroBaTa BB3CTAaHOBHMA CTOMHOCT. Bb3cTaHOBMMATa CTOHHOCT € MO~
BHICOKATa OT CIIpaBeIMBaTa CTOHHOCT, HaMaleHa ¢ PasXoAuTe 3a npojaxbara M CTOMHOCT B ymotpeba
Ha aKTMBa WK Ha 00EKTa, reHepHpall napuyHU NMOCTRINIEHHA U Ce ONpeens 3a HHANBHAYAJICH aKTHB,
OCBEH aKO aKTHBBLT HE IeHepupa NapUYHU NOCTBHIUIEHHS, KOUTO ca JIO rojisiMa CTENeH 3aBUCHMH OT
TE3M OT APYTM aKTHBH MM IPynHu akTMBM. K®M garara Ha (MHAHCOBHS OTYET HAMA MHIMKALMM 32
obe3leHkKa.

3.3 Pasxoxu nmo 3aemMmn

Pazxomute no 3aeMd Ce TNPH3HABAT KAaTO pazxoj NpH TIAXHOTO BB3HMKBAHE B CHOTBETCTBHE C
NPenopBLYUTENHOTO CHETOBOAHO TpeTupaHe chriacHo MCC 23.

3.4 AuBecTHOHOHHN HMOTH

Karo uEBECTHLMOHHHM HMOTH ¢brmacHo MCC 40 ce OTUHTAT 3eMM M /UM CTPalH, KOUTO CE ABbPIKAT C
1ieJ1 MOJIyYaBaHe Ha IPUXOAMU OT HaeM HIIH 3a YBe/H4aBaHe CTOHHOCTTa Ha KaluTana.
VHBECTULMOHHATE UMOTH CE OUEHSBAT ITHPBOHAYAIHO IO LIEHa Ha NpuacOUBaHe, KOATO BKIOYBA U
Pa3XofIUTe NO CAENKATA 33 NPUJOOHUBAHE.

Cnen MBPBOHAYAIHOTO TIPU3HABAHE MHBECTHIMOHHMTE MMOTH CC OTYUTAT MO MOJC/A Ha LEHATA HA
npunobusane. OLEHIBAT ce NO LieHa Ha puaoGKHBaHe HaMa/IeHa ¢ BCHIKH HaTPYNaHH aMOPTH3ALUH U
3ary6u or o6esuerka. Crel MbpPBOHAYATHOTO NPU3HABAHE WHBECTMUMOHHUTE MMOTH CE€ OLCHABAT B
choTBercTRHe ¢ u3uckpanmsaTa Ha MCC16 3a To31 MOJEI.

VHBeCTHLHMOHHHATE UMOTH ¢€ OTIMCBAT IPH OCBOOOMKAABAHETO WM KOraTO TPaiHO ¢ H3BaJAT OT
ynoTpeba M OT TAXHOTO 0cBOGOXK/[aBaHE HE Ce O4aKBa HMKaKBa ObJiela mossa.

[leuanGure M 3ary6uTe OT U3BAKIAHE OT ynoTpeda unu ocBoboK/IaBAaHE OT HHBCCTHUMOHEH HMOT, C€
ONpENENAT KaTo PasiuKa Mexay HETHUTE NOCTHILICHHS OT 0CBOOOIKNABAHETO U OanaHcoBarta cyMa Ha
aKTMBA ¥ C6 [PHU3HABAT B OTYETA 3a JOXOAMTE 3a IEPHOJA HA M3BKAAHE OT yNorpeba MM
oceoboxaaBane.

Q0e3neHKa HA HHBECTHONOHHH HMOTH

CeriacHo M3uckpanusta Ha MCC 36 kxpM jarara Ha W3roTeiHe Ha (QUHAHCOBHS OTHET CE NPaBH
TpeleHKa JATH CHLUECTBYBAT WHAMKALIMM, Ye CTOMHOCTTA Ha MHBECTUUMOHHHUTE HMOTH € obesleHeHa.
B cinydaif Ha TakMBa WHIHMKANPM CE H3YMC/IABA BE3CTAHOBUMATa CTOHHOCT HA WHBECTHUHOHHUTE

MMOTH U ce olpenens 3arybara oT 00e31eHKa.

3.5 HemarepHAIHH AKTHBH
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Kato HemarepuajHd AaKTHBH C€ OTUMTAT AKTHBH, KOMTO OTFOBApsAT HA OMNPEICNCHHCTO 32
HeMaTepuaJeH AaKTUB W OTroBapAT Ha KPUTEPHHTE 3a OTYMTAHE HAa HEMaTepuanHi aKTHBH
¢dopmynupann 8 MCC 38.

TTLpBOHAYAIHO HEMaTEPHATHATE AKTHBH CE OTHHTAT 110 LigHa Ha IIpuAoOHBaHe.

LleHara Ha npuAoOUBaHe Ha OTAENHO NPUACOHT HEMATCPHANCH aKTHB CE ONpe/ielis ChITIACHO MCC 38
¥ BKJIIOYBA:

- MOKYNHATA UEHA4, a BHOCHHTE MWTA M HEBBL3CTAHOBMMMTE JaHBLM BbpXYy IIOKYIIKaTa,
THEPTOBCKUTE OTCTBIIKH U pabaTy ce MPUCTIazaT,

- BCAKAKBY CBBP3aHM PAXOJH 3a MOArOTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO M3IIO/I3BAHE.
Llerara Ha npuaoOUBaHE HA HEMATEPHANCH aKTUB MPUAOOMT B 3aMsAHA ¢ HETTAPHYCH aKTHUB Ce H3MEPBa
TIO CrpaBe/UIuBa CTOHHOCT, OCBEH aKo ! :

- pa3sMeHHAaTa JeHHOCT HAMA ThPrOBCKA CBHLIHOCT;

- CIIpaBe/UMBATA CTOIHOCT HUTO HA TIONYHYEHMs AKTHB, HUTO HA JAICHUS aKTHB, MOXS Aa 6nle
H3MEPeHa HaIe K AHO.

Ilenara Ha npunoGHUBaHe HA BHTPELUHOCH3/IANCH HeMAaTepHaneH akTUB ChrIacHo MCC38 e Herorara
ceBecTOMHOCT BIUIIOYBALLA CYMaTa Ha PasXOAUTe, HANIPABEHH OT JATaTa, Ha KOSATO HEMATEPHAHUAT
aKTUB € OTTOBOPHII 33 NBPBU IIBT HA KPUTEPHUTE 32 TIPU3HABAHE.

HematepuanHuTe aKkTHBH C€ OTHUMTAT CJeA OPUACOMBAHETO MO ce0CCTOHHOCT HaMajneHa ¢
HaTpyIIaHaTa aMOPTH3ALWS M HaTpynaHu 3ary6u ot obesuerka. HemarepuaneH akTuB ce pasriexia,
KATO MMAll|, HeOTPaHHYEH TI0JIe3eH JKUBOT KOraTo, Ha 6asara Ha aHanus Ha ChOTBETHHTE (axropu, He
CBIIECTBYBA NpPEABAAMMO OIpPaHHUEHME 3a TEPHOAR, IPe3 KOHUTO Ce OHaKBa aKTUBLT Aa IEHEpHUpa
HETHM YAPHYHM TNOTOLWM 32 [PEANPHATHeTO. HemaTepuanHuTe aKTHBH, KOMTO TOAJIEKAT Ha
aMOPTH3aLMA C& AMOPTH3HPAT TI0 JIMHEHHHS METOA 34 CPOKA Ha OTIPE/IENICHHSI [10JIe3CH JKUBOT.

AMOpTH3ALMATA 3aTI0YBA, KOTAaTO aKTHBBT € HA Pa3NoNOKeHHe 3 TOJ3BaHe, T. €. KOraTo TOH € Ha
MSICTOTO M B CHCTOSHHMETO, HEOOXOAMMO 3a ¢rmocobHOCTTa My Aa pabOTH IO HAuMH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3ALMATA CC NPEKpaTABa Ha :

- JaTaTa Ha KOSTO ¢a Kiacu(MIMpaHH KaTo JspikaHy 3a npofaxba cernacao MCOO 5;

- JlaTaTa, Ha KOSTO aKTHBBT € OTIHCAH.

CpeﬂHHHT 0JI€3€H JKUBOT B NOJUHH 38 OCHOBHHUTE I'Pylyu HEMaTEPpHUAIHH aKTHBH, € KaKTO chcnpa.

I'pyna Tonunau
Tpasa BbLPXY COOCTBEHOCT 7
Hpyru 5

O0e3uenKa Ha HEeTEeKYUIN HEMATEPHAAHH AKTHEH

AKTPIBH, KOMTO HMAaT HeONpeJeJcH TIOJIE3CH KHBOT HE C¢e aMOpTH3Hpar, a Cc€ TIpOoBEpsABaT 34
obeslenka Ha ToauiiHA Ga3a. AKTMBM, KOHTO €€ aMOPTM3HpAT, ce Nperaexiar 3a HATHIHE HA
ofeslenKa, KOraTo ca Ha JHLE CHOMTHS WK MMa TPOMsAHA B OOCTOATENCTBATA, MO/ICKA3BALIM, HE
GanaHcoBaTa CTOMHOCT HA AKTHBMTe HE € Bb3CTaHOBMMA. 3a 3aryba or ofesueHKka ce Tpu3HaBa
cyMmara, ¢ KogTo GanaHCOBaTa CTOMHOCT HAJXBbPJIA BH3CTAHOBAMATA. Brp3craHoBuMaTa CTOHHOCT €
HO-BHCOKAaTa OT HETHATa TPOJAKHA CTOHHOCT M CTOMHOCTTA B yrnorpeba. 3a ma ce onpeaenu
CTOMHOCTTA B YHOTpe0a, akTHBHUTE ¢e TPYIHPAT B HAH-MAIKATE BB3MOXKHY pasTpaHUIHMH EJIMHHLA,
reHepypamy napyu1HA MOTOLH. HG(;)HH&HCOBH AKTHBH ¢ M3KIOUEHHE Ha MOJOMKHUTE/IHA pemyTauud,
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KOHUTO IIoAaJieXKaTr Ha OGBSI_IGHKH. CE TnpoBepaar 3a EBCHTYaJIHO BB3CTAHOBABAHE HA 3&1"}76& OoT
oﬁesuel-uca KM BCAKa OTYETHA A14ara. K'I:M arara Ha @MH&HCOBHH OTUET HAMA MUWHAUKAUMWMH 34
obesleHKa.

3.6 ®dunancOBHM AKTHBH HeTEeKyIH

JsioBe 1 yuacTus

BCHYKY MHBECTHIMM MBHPBOHAYATHO CE NPHU3HABAT IO LCHa Ha Npuao0MBaHE, KOATO BKIIOUBA
CIIpaBeJUTABATA CTOHHOCT Ha MpPEOCTABEHOTO BEL3HAIPAKICHUE M Pasxo;uTe 1O NpHI0OGHBAHETO,
CBBP3aHU ¢ MHBECTHLMATA.

UHBeCTULMHATE B ABLLISPHH MPEANPHATHS C& OTUYMTAT U NPEACTaBAT MO ¢eGeCTORHOCT - 0 MeToAa Ha
coOCTBEeHHs KanuTal.

VHBECTHIMATE B ACOIMMPAHY NPEANPHUATHS Ce OTYHTAT H NPE/CTABAT 10 ce0ECTORHOCT - IO METOAA
Ha cODCTBEHHA KaITUTaT.

THProBeKy M APYrH B3eMANMs M KPEAUTH

Kato KpeuTH ¥ B3CMaHWi ¢€ KIaCH(HUUMpAT (PHHAHCOBM AKTHBH, KOMTO HE ¢4 NEPHUBATH H HMAaT
(hUKCHUpaHM MM OTIpEAEeMH ITAlaHKs, KOUTO He Ce KOTHPAT Ha aKTHBEH I1asap, ¢ MAKIOYeHUS Ha:

a) Te3H, KOUTO NPENPHATHETO Bh3HAMEPSBA JIa NTPoAaje He3abaBHO MM B G/IM3KO GBACIIS, KOUTO Iie
6brarT knacH(UIMpaHd KaTo AbPIKAHM 32 ThPryBaHE W TE3H, KOWTO MPEANPHATHETO ONpPEjeNs Mnpu
ITHPBOHAYATHOTO NPU3HABAHE TTO CIIPABEUINRA CTOMHOCT B Ievanbara WiH 3arybara;

6) Te3H, KOHTO MPEANPUATHETO ONpesieNs KaTo Ha Pa3Mo/OKEeHHS 34 npoaakba npu MEPBOHAYANHO
NpH3HaBaHe,;

B) TE3H, NPH KOUTO ABPHKATEIIAT MOYKE Ja HAMA BB3MOXKHOCT Ja Bb3CTAHOBW B 3HAUMTENHA CTENCH
I1aTd CH ITbpPBOHAYATHA HHBECTHLIMA, ¢ M3KII0YEHHE HA CNy4YanTe, B KOWUTO IIPHYHHATA € BJIOIABAHE
Ha KPeIUTHOTO Kav9eCTBO, H KOHTO C€ macmlmunpa'r KaTo Ha pa3snolOKeHHE 33 npona}IcGa.

ITHpBOHAYANHO TE3) B3EMAHHs M KPEIUTH CE OLEHABAT Mo ce0eCTOMHOCT BIIOUBALlA ClIPaBeAMBaTa
CTOMHOCT Ha IOA/ICIKAILOTO 32 MONyYaBaHe H CTOMHOCTTA Ha paxojuTe 1o cAeKara.

KpenutuTe ¥ B3eMaHHATA, KOUTO ¢a ¢ PHKCHpaH Nafeik ¢e OTIUTAT 110 aMOPTASHPAHATA M CTOMHOCT.
Crnej, MbPBOHAYATHOTO MPH3HABAHE KPEAWTHTE H B3EMaHMATA, KOMTO ca Oe3 ¢ukcupaH majeK ce

OTUMTAT 10 ceOEeCTOHHOCT.

KeM parata Ha (DUHAHCOBWSl OTYET C€ NpaBW TNperjef 3a ONpejensHe Ha obe3leHKka OT
HeCHOHPaeMOCT.

BaemanusTa OT KIHEHTH [0 TIPOLAKOH, Ce MPU3HABAT U OTUHTAT [0 OPUIHHAIHA (aKTypHa CTOMHOCT,
HamaneHna ¢ obesLeHKa or HechOupaemocT IlpuOnU3HTENHA OLEHKA HAa CHMHMTEIHHM B3CMAHMA CO
M3BBPIIBA, KOraTro CHOMPAHETO HA NbjHATA CyMa HE © BEPOATHO. Hecnbupaemute B3eMaHHs Ce
OTIIMCBAT [PH TAXHOTO YCTAHOBABAHE.

Onpepnenauero Ha ofe3leHKarTa ce H3BHPIIBA Ha 0aza Ha MHAUBWAyaIeH MOAXO] 3a BCAKO B3eMaHe 110
peLIeHHe Ha PBKOBOICTBOTO.

ITpexnnaTennTe PasxoH, KOUTO KacasT CIIEABAUI OTYETHH MEPHOM Ce MPSACTABAT KATO aBAHCOBO
IpeBe/IEHN CYMH Ha JOCTABYHIIM 1 C€ BKIIOUBAT BB B3EMAHUATA OT KIIFCHTH 1 HOCTABHHIM
JlaHbLWTe 32 BB3CTAHOBABAHE CE PE/ICTABAT N0 OPHTHHATHKSA pa3Mep Ha CyMaTa Ha B3CMaHOTO.
JlpyruTe B3EMaHus ce NPEACTaBAT N0 CeGECTOHHOCT.

Kato HeTekylld ce KiacM(UUupaT B3eMaHHs, KOMTO Ca C (MKCHpaH Majex H OCTATLHEH CPOK MO
MajeKa Hal e/lHa roIMHA OT Jarara Ha Iajgeia.

Karo TexkyIH ce Knacuduuupar B3eMaHHs KOUTO Ca:
- 6e3 (hukcupaH naaex
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-C q)H KCHpaH Inajei H ocTaTb4€H CPOK 10 najgex<a no €ada roguHa oT gararta Ha C]_JH HAHCOBHA OTYET

Pazxonu 2a GB,HGLU,}‘I NEepHOAH - PAa3XoNy U3BbLPIICHH NPC3 OTICTHHA nepyoa, Ho Kacaceuly cyieABaliy
OTYETHH MEPHOJH CE MPEACTABAT KATO aBAHCOBO IpCRCACHH CYMH Ha JOCTABYHIK U C€ BKIIKOYBAT BELB
B3IEMAaHMATA OT KIHUEHTH K JOCTABYHLIH.

3.7 CTokoBO-MATEPHANHH 32LACH

Karo cTOKOBO-MATEpUAITHH 341acH CE OTYMTAT AKTHBH:

- IBPIKAHW 32 NPORKGa B O6MUANHNS X0/ Ha CTONAHCKATA HeHHOCT /CTOKH, npoyKuus/;

- HaMupalld ce B TIpolieC Ha MPOM3BOACTBO 3a IOCIEABALIA npopaxba /He3aBLPIIEHO
IPOU3BOACTRO/; _

- MaTepuaJIHH 3arlacH, KOMTO Ce H3PaxofBaT B TIPOM3BOACTBEHMS NPOLEC MM NpU
npesocTaBAHe Ha YCIyrH; /MaTepuad, Cyposunu/

MarepuanHiTe 3amacH Ce OLEHSBAT MO NO-HUCKAaTa OT cebecTolfHOCTTa WM HETHATA pealnHsyema
croiiHocT. HerHara peanmsupyeMa CTOHHOCT € TIpPOAKHATA 1€HAa, ITPH HOPMATHO NPOTHYAHE HA
JeHHOCTTa, HaMaJIeHa ¢ Pa3XxOoInTe 3a JOBBPIIBAHE H npojakba.

CebecTOMHOCTTA HAa MaTepUalHHTe 3anacH MNpejcraBnsBa CymaTa OT BCHUKM pasxoan IO
3aKyIMyBaHETO, IpepaboTKaTa, KaXTo U APYrH Pa3xXOiy, HAMpaBeHn BbE BPBH3Ka C JIOCTABSHETO HM JIO
CEralHOTO ChCTOAHHE H MECTOMONOKEHHE,

PasxofuTe MO 3aKyyBaHe HA MATEPHAHWTE 3alacH BKIIOUBAT MOKYNHATA IIeHA, BHOCHATE MHTA 1
Ipyrd HEBB3CTAHOBMMU JAAHBUM, TPAHCTIOPTHUTE PasXofd ¥ Ap., KOMTO AMPEKTHO Morar Ja ce
OTHECAT KbM IIPHACOHBAHETO HA CTOKUTE MAaTEPHANTUTE U YCIIyTHUTE. THProBekUTE OTCTHIKH pabaTu 1
ApYTH NoAOGHM KOMITIOHEHTH C€ IIPHCIAZaT NpH OMPEACIIIHE Ha MOKYIIHATA CTOMHOCT.

Pasxozmre 3a mpepaboTka BKIIOYBAT NMPEKH Pa3XO| W CHCTEMATHHHO HAYWCILIBAHM TOCTOAHHM M
NPOMEHINBY OOLIM PasxOMH.
IpexuTe pasxou ca:
pasxo/y 3a CyPOBHHHK, PA3XOJIH 3a CTIOMAraTe/IHi MaTepHany, Paskoau 3a aMmbanax.
[IpomerMBHTE PasXOIH ca.
PasX0M 3a HLUIEME H APYTH.
PasnpelieNieHHeTo Ha NPOMEHITUBUTE pasxofy B ceOECTOHHOCTTA Ha NPOAYKIMATA €6 H3BLPIIBA HA
fa3a KOMYECTBOTO MIPOU3BEIEHA TOTOBA IIPOILY KIIHA.
ITocTosHHUTE OBGIIM Pa3XOAM Ce PasNpeNeNAT KbM ceGecTOMHOCTTa Ha MPOIYKUMsTA Ha faza Ha
HOPMAIHHA KATALMTET HA NPOM3BOACTBECHUTE MOIITHOCTH.
Jlpyrn pasxomu ce BKMOWBAT B ceGeCTOMHOCTTa Ha MAaTepHalHATe 3amack camo JOTOIKORa,
JOKOJIKOTO T€ ¢4 HAMPABEHH BbB BPB3KA C IOBENGAAHETO HA MATCPHAJIHITE 3allack 10 HACTOAOTO UM
MECTOIOJIOIKEHUE 1 CHhCTOSAHNE
Pasxoly, KOHTO HE Ce BKIIOYBAT B ceGeCTOMHOCTTA Ha NPOH3BE/ICHATA MPOIYKLMS H C© OTUMTAT KaTo
TeKyLIH 3a NepHoja ca:
- KOJIMYECTBA MaTePHAIH, TPYA U APYTH NPOM3BOACTBEHH Pa3XOH H3BHH HOPMAJIHHTE IpaHHIIH
- pa3xofiy 3a ChXpaHeHHe B CKIIaz,
- AAIMMHHCTPATHBHYU Pa3X0aH
- Pa3Xo/M 1o IpofaxOuTe

JIOTONKOBA, NOKONKOTO [pH| MPEAOCTABAHETO HA YCJIYTH €€ MON3BAT MATCPHAINH 3dlaCH, TO TC ce
BKJTIOUBAT B ceBecrolinocta Ha yeayrure. CebecToiHOCTa Ce CHCTOM MIABHO OT PasXOIUTE 32 TPy U
JPYTHTE Pa3sxOfii 3a EPCOHATA, 3aeT B NPEJOCTABAHETO HA yCiyraTa, BIITFOYHTENHO CILyKHTEITUTE,
W3TBITHABALIA HAA30PHA SHHOCT, U CHOTBETHATA YACT OT OOIIUTE PasxoAu 33 TAX. TpyaeT B ApyTH
pasxoy, CBBP3AHU C MPOAANKOUTE W OOIIMA AIMMHMCTPATMBEH NEPCOHan, HE C¢ BKTIOUBAT, a ce
NIpU3HABAT 32 Pa3XO/ld B EPHOAA, B KOHTO ca Bb3HUKHATH.

Ce6ecTOMHOCTTA HA MATEpUanHUTe 3alacd MOXE Ja HE € Bb3CTaHOBMMA, B cnyyalk e Te ca
DOBpEIEHH HITH €4 IAIOCTHO M HACTHYHO MOPAJIHO OCTAPE/H, MM ko MM CTIaj B NpOAAKHATE HM
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LeHH. Chilo Taka ceBecTOMHOCTTa Ha MAaTepHAHMATe 3aTlaCH MOXKe 1a He ObJe Bh3CTAHOBHMA, aKo
NPUOITM3UTEITHO ONPENENEHUTE Pa3X0AH 32 3aBbPLIBAHE UK NpUOIIM3UTEITHO OTPEAEICHATE Pa3XoiH,
KOMTO Ie ObIAT HATIPABEHH 34 OCHLIECTBABAHE Ha Mpoaaxfara, ca ce YBeIHIHIII. Marepuransure
3amacy ce HaMaJIsBaT 10 HeTHATA peajlu3yema CTOHHOCT Ha 6aszaTa Ha oTaenuy nosuuuk. Ilpu HAKOH
obeTosTencTra obaue Moxe Aa Obae MOAXOAAMIO Ja Ce MPpynupar CXOHH WiTH CBbP3aHn NOSHUHH.
[IpuGIM3UTENHOTO OLECHABAHE Ha HETHATA peanusyeMa croMHocT ce Oasupa Ha HaH-CUTypHUTE
CHIECTBYBAILM JAHHH 110 BPEME Ha CHCTABAHETO Ha Ta3H OLEHKA CTIOPEA ofeMa Ha CTOKOBHTE 3aIIacH,
KoiiTo ce odakBa Ja OpJe peanusupad. Tesy OLIEHKA OTYMTAT KojebaHUsTa B lEeHWTE H
ceBecToiHOCTTa, KOUTO ca B HpfKa BPB2Ka ChC CHOMTMA, CTaHAIM ClIEA MPUKIOYBAHE Ha NEPHOAA
JOTONKOBA, JIOKOJKOTO TE3H CHOUTHA NOTBBPIKAABAT YCIOBUATA, ChLUECTBYBALIH B Kpas Ha ICPHOAA.
KBM BeeKM cneipall [EpHOA ce IpaBv HOBAa OLESHKA Ha HETHATa peanusyema crolinoer. Koraro
YCNIOBHATA, JOBE/M IO CHWXKABAHE HA MATCPHANHUTE 3allAck MO/ TAXHATA cebecroifHOCT, Beye He ca
HAJIMLE WTH KOTATO MMa SCHO JOKA3ATE/ICTEO 3a YBeIMYeHHe B HETHATA pealin3yeMa CTOAHOCT 3apaji
pOMsAHA B MKOHOMHYECKHTE OOCTOATENCTBA, CymaTa Ha ofe3lleHKaTa ce BL3CTAaHOBABA TaKa, Ye
HoBaTa GajaHCcOBa CyMma € No-HECKara OT ceGecTOMHOCTTa M Npepasriefanarta HeTHa peanusyema
CTOMHOCT.

IIpu mpojak6a Ha MaTepHaIHu 3anacy, 6anaHcoaTa Cyma Ha Te3U MATCPHAIHH 3aTack ce IpH3HABA
KATO Pa3xo/l [pe3 [epHO/ia, TIPE3 KOUTO ChOTBETHHAT NPHXOA € IPH3HAT. CymaTa Ha Beska obeslieHKa
Ha MaTepuaJHMTE 3allack [0 HEeTHATA UM peaiusyema CTOMHOCT, KakTo H BOHMHUKH 3arybu ot
MaTepUaJIHM 3aIlacy Ce TIPM3HABAT KAaTO PasXOMy 3a NEpHoja Ha obe3leHKaTa Wik Ha BE3HUKBAHETO
Ha 3aryoure. CymaTa Ha €BEHTYATHOTO OOPATHO BB3CTAaHOBSIBAHE HA cToHHOCTTa Ha 00e3LeHKaTa Ha
MaTepUaNHUTE 3aracy, Bb3HEKHANA B PE3yJITaT HA YBEIMUEHHIETO HA HETHATA peanusyema CTOMHOCT,
ce Npu3HaBa KATO HAMAnsBaHE Ha CYMaTa Ha IPH3HATHTE Pa3XONW 32 MATCpHAHM 3allach Mpes
YIepHONIa, IPE3 KOMTO BH3CTAHOBSBAHETO ¢ BB3HUKHAIIO.

3.8 AKTHBHM IhLPXKAHH 32 NpoAaxta

KaTo akTuBH ABpianu 3a poaax6a cernacio MCPO 5 ce KracubUIMpaT HETEKYLIH AKTUBY, YHATO
6anancopa cToHHOCT Iie ObIe BH3CTAHOBEHA MO-CKOPO UPE3 CACNKA 34 npojakba OTKOIKOTO Ype3
NpoAbIKABALIA yNoTpeda.

AKTHBHTE IBPKAHM 3a Npoaakba ce OLEHABAT MO MO-HUCKATa OT fanaHcoBaTa MM CTOMHOCT M
CTIpaBeIMBATA UM CTOMHOCT HamaleHa ¢ PasXoIuTe 1o npojaxoara.

3aryba or ofe3leHKka Ce Ipu3HABA NMPH BCAKO IBPBOHAHAIHO MM MOCEIBALIO HAMAJCHHC Ha
CTOMHOCTTA HA aKTHBHU ABPXKAHM 33 MpoAaKOa.

Ileyanfa oT TMOcHeABaLIQ YBEAHYEHHE HAa CHOPABCIIMBH CTOMHOCTH, HaMaJIeHH ¢ pa3xojuTe 3a
npofak6a Ha AKTMBH AbPKAHK 3a NMPoAAKOa ce NpH3HaBa 10 pasmepa Ha ofesnenKka Ha ChOTBETHHSA
aKTHB Hauucera npemy chritacho MCC 36 u MC®O 5.

3.9 IlapnuHH cpeicTBA

ITapuuBMTE CPEACTBA M TAPUUHE EKBUBAICHTH BKJIOUBAT NApHUHHU CPEACTEA B Gpoit u B Gaukwy,

CHOTBETHO B JIeBa U BBB BATYTA.
TlapuuanTe SKBUBAJIEHTH €8 KPATKOCPOUYHHM, JIECHO 06paTUMH BHCOKOJHMKBHAHH BIIOYKCHHA, KOWTO
CBHABPKAT HE3HAYMTENIEH PUCK OT MPOMSHA B CTOMHOCTTA HM.

3.10 Co0GerBen KanuTal

CobeTBenuaT Kanuran Ha IpymKecTBOTO ¢ CbCTOH OT:
OCHOBEH KATIMTal — MpPeCTaBeH MO HOMHMHAJTHA CTOMHOCT CBIVIACHO ChAEOHO pelieHHe 3a

perucTpaLHs.
O61u peseper — 00pasysaHi OT pasnpeseneHne na neuan6a, ChIIIACHO U3UCKBAHUATA Ha THProBCKus

sakoH Ha Perry6muixa Bruarapus u ycrasa Ha JIpykecTBOTO.
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Jlpyru pesepsu — 0GpasyBaHu 1o peuieHue Ha o61oTo chpanue Ha JIpykecTBOTO OT pasnpeaencHue
Ha (DHHAHCOB PE3YNITAT U PEBAOPH3ALMA HA AKTHBH M NACHBH /NPEM3UMCIIEHHe 3a CBpbXuHbalys /
kbm 31.12.1997 r.

MDUHAHCOBHAT pe3yiaraT Ha JIpyKecTBOTO BKIFOY4BA!

Hepasnpepenena nevanba / Harpynana 3aryGa OT MpeaxoaHH eprojiu.

[levan6a / 3aryba oT nepuoza.

3.11 THproBexkd M APYTH 3abJUKEHAH U KPEAATH

Knacuduuypane Ha 33 BIDKEHUITA U KPANTHTE:
KaTo KpeOuTH U 3aIbJUKEHHS C6 KacH(PUIMPAT 33/b/DKCHAN BE3HUKHANM OT JIAPEKTHO NPE/I0CTaBAHE
HAa CTOKH, YCIIYTH, apH MK NaPUYHM €KBUBATIEHTH OT KPeIUTOPH.
[ILpBOHAYANHO TE3M 3aB/DKEHWS M KPeJUTH C€ OUEHABAT MO cebecTOMHOCT BKIIOYBAINA
cIpaBe/IyIMBaTa CTOHHOCT HA MOy4€HOTO U Pa3XOJUTe N0 CACNIKATA .
Cnen mbpBOHAYANIHOTO TIPU3HABAHE KPEAWTHTE Y 3a[b/OKEHHATA, KOUTO Ca 6e3 (huKCHpaH Mmajex ce
OTYMTAT 110 CeOeCTOHHOCT.
KpeauTuTe W 3a/bIDKSHMATA, KOMTO €a ¢ (PMKCUPAH MAjex CE OTYMTAT IO aMOPTH3MpaHaTa UM
CTOHHOCT.
Kato ABIrOCPOUHH ce KNacu(PULMPAT 3aABIDKEHHS, KOUTO ¢ ChC PUKCHPaH Najex U 0CTaThUeH CPOK
10 MajiesKa HAJ e/lHA NOAHHA OT JaTaTa Ha najeska.
KaTo KpaTKOCpOUHH € KNacu(pUIHpaT 3aIb/LKCHUA KOUTO Ca:

v’ 6e3 (uKcupaH Nagex ;

v/ ¢ duKkcHpaH Nafex U OCTATBYEH CPOK X0 Majexa 10 €AHA OAWHA OT JaTata Ha ¢$uHAHCOBHA

oT4eT

3aeMuTe Ce NPU3HABAT ITEPBOHAYAIHO 110 CIPABEAIMBA CTOAHOCT, HAMAJICHA C HANPABEHHTE PasXoiu
MO W3BLPIIBAHETO HA TPaH3aKuuaTa. B mocnescTBue 3aeMUTE Ce OTHMTAT [0 aMOPTH3HpyeMa
CTOMHOCT; BCAKA PasNMKa MEXKIY AbJDKHMHTE NMALAHAS (HETHPaH! ¢ PasXOAMTe IO H3BBHPIIBAHETO
HA TPAaH3aKITHHTE) ¥ CTOMHOCTTA Ha 32€Ma Ce NPHU3HABA B OTHETA 32 IOXOAMTE NPe3 Neprofia Ha 3aeMa,
KATO ¢e M3M0/13Ba MEeTOIa Ha e(DeKTHBHATA JIXBA.

3.12 IlpaBHTEJCTBEHH NAPeHHSs

Jpy»kecTBOTO HE € MOTy4YaBano AapeHus, KOMTO ChIIACHO MCC 20 ca mowmoil OT IPaBUTENCTBOTO
/NpaBUTENICTBEHN areHLUMK ¥ NOAOCHM OpraHd, KOMTO MOrar ja 6b1aT MECTHH, HALHOHANHH WIIH
MexLyHapoaHK/ o GopMaTa Ha IIPEXBBPIILHE Ha PeCypCH KbM NPeNpHATUCTO B 3aMAHA Ha MHHJI0
WK 6BCII0 CHOTBETCTBHE C ONpPE/ICICHM YCJIOBUA [0 OTHOWIEHNE HA ONCGPATHBHHTC JeHHOCTH Ha
NpeanpUaTHETO.

3.13 JMaubuHH 3aQbJEKEeHHN

TeKyIJ.[H JaHBYHM 3a0BJKeHHd ca 3aJB/UKCHHA Ha NMpeJIpUATHETO BBHB BPB3KA C npunaradeTo Ha
JAHBYHOTO 3aKOHOIATEICTBO. I'lpencTaBeHM ca 1o CTOMHOCTH B CBLOTBETCTBHE C rpaBuUnaTra Ha
CBhOTBETHMS JaHDbUYEH 3aKOH 34 ONPENnenaHe Ha CTOMHOCTTA Ha BCEKH BHA JaHBK.

3.14 3apgb/oKeHHsA KBbM NEPCOHAA

3aBIDKEHHS KBM NIPCOHAJ M OCHTYDUTE/NHH OPraHmM3aluMi e KIacH(puUMpaT 3aibiUKeHHs Ha
NpeanpuATHETO TO NOBOA Ha MHHan TpyIo M[OIOXKEeH OT HaeTHa mnepcoHan H ChOTBETHUTE
OCHIYPHUTENHH BHOCKM, KOWTO C€ MBMCKBAT OT 3aKOHOJATE/ICTBOTO. CBIIaCHO M3MCKBaHMATA Ha
MCC19 ce BKIIOYBAT ¥ HAYMCIIEHHTE KPATKOCPOUHHM AOXOAM Ha NEPCOHANA ¢ NMPOUSXOZ HETION3BAHH
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OTNMyCKH Ha [NepcoHala W HauuMcneHure Ha 0asa Ha HEMCTBALUMTE CTaBKH 3a OCHIypABaHe,
OCHI'YPUTCITHA BHOCKH BBPXY T€3U AOXOMIH.
JIpyKecTBOTO HAMA MPHeTa MOJIUTHKA 1a HAYMCIISBA JBATOCPOTHH JIOXO0/M HA [IepCoHaa.

3.15 Ilposn3um

TIpOBH3MH CE NPU3HABAT IO NOBOJ HA KOHCTPYKTUBHU ¥ MPABHH 3a/IbJDKEHMSA BB3HIKHAIIHN B Pe3yIITaT
Ha MHHAJTH ¢hOUTHS chraacHo usucksanusTa Ha MCC 37.

IlpoBusumTe ce NpH3HABAT NO Hak-z00paTa npubHM3UTEIHA OlLIEHKA Ha PBKOBOACTBOTO Ha
IPEANPHUATHETO HA Pa3XxofuTe, HEOOXOMMMH 33 yPeIkNAHEe HA CErallHO 33/IB/DKCHHE KBbM JIaTaTa Ha
Bananca.

[IpusHaTMTE CYMH Ha IIPOBM3HH CE NIPEPAsTIIEIKAAT Ha BCAKA J1aTa HA OTHET U C& NIPeH3UUCIIABAT C LSl
Ja ce oTpasy Haif-mobpaTa TeKylla OUeHKa.

3.16 IacueH gppaany 3a npoaakéa MC®O 5

CernacHo usvkBapusTa pa MC®OS npeanpusTdero knacH(uuUMpa KaTO MAacMBH IBPKaHH 3a
npopaxk0a, MackBY BKJIFOYEHH B Ipyna 3a H3BaXjaHe OT ynorpeGa.  ITacuBuTe ce oueHsABAaT B
CHOTBETCTBUE C M3ucKBaHusiTa Ha MCPO3.

3.17 Ieyanba mwin 3aryba 3a mepuoaa

BCHUKH NPHXOIHH ¥ PA3XOJHU CTATHM, NPHU3HATH 32 IIEPHOZIA, CACABA [1a Co BKIOYAT B nevasda i
3ary6a, OCBEH aKo CTAHAApT WK passcHernue 0T MCPO u3uckBar Apyro.

3.18 Pazxoau

TIpy>ECTBOTO OTYMTA TEKYLIO Pa3XONMTE 3a ISHHOCTTA N0 MKOHOMMHCCKH GNICMEHTH M CIICA TOBA
oTHacs To (YHKIMOHANTHO MpeAHasHauenue ¢ Len Qopmupane pasmepa Ha pasXofuTe IO
Hampasnenus ¥ jieiinocTn. TIpu3naBaHeTo Ha PasXOMUTE 32 PASXOA 3a TEKYIIMA NEPUOL CC HSBLPLIBA
NPY HauMCIISABAHe Ha CHOTBETCTBAIIMTE UM IPUXO/IH.

KBM pasxofuTe 3a AGHHOCTTa €& OTHACAT U (MHAHCOBH PasXOau, KOUTO JIpy’KeCTBOTO OTHMTA M Ca
cBBp3aHy ¢ 0GuyalinaTa AEHHOCT.

PasxO[UTE ce OTYMTAT HA TIPUHLENA Ha TeKyilo HauucissaHe. OueHsaBaT ¢ MO CNpaBeMBaTa
CTOMHOCT Ha IIATEHOTO WM NMPEACTOSINO 3a IIAIaHe.

3.19 IIpnxoau

[IpeAnpUATACTO OTYUTA TEKYIIO NPHXOAUTE OT obuyaiinara IeiHOCT 10 BUAOBE AeHHOCTH.
[IpizHABAHETO Ha MPMXOAWTE Ce M3BBPUIBA Mpy CIA3BAHC HA IpHUCTATA CUETOBOJHA IOJHTHKA 34
CIIEJHATE BUTOBE MPUXOJM:

TIpuxoau OT NPoAAKGa Ha CTOKH , IPOAYKLHS | APYTH aKTUBH — pH npexBBpiaHe co0CTBEHOCTTa U
NpeaBane Ha ChOTBETHATE AKTHBH Ha KyIlyBadHIe.

IIpy u3BBPLIRAHE HA KPATKOCPOHHH YCIYTH — IIpH 3aBbpIIBate Ha ChOTBETHATA YCJIyra M MpHUEeMaHe
Ha pafoTarta OT KIHeHTa.

TIpu ABLAFOCPOUHHM YC/yTH Ha Ga3aTa Ha eTall Ha 3aBBPIICH JOrOBOP.

ETansT Ha 3aBbpUIeH JOTOBOp ce onpenens na 6asa Ha HaGpaHuTe KbM J1aTaTa Ha 0TYETa PasXOiH KbM
0610 NpeABUASHUTE PasxOy No J0roBopa.

[Tpux0/| OT JHMXBY — NPUSHABAHETO Ha JMXBHIC 32 NPUXOA CE H3BBPIIBA 110 METOJA €EKTHBHATA

JHXBd.
H[)PIXOJJ.H OT JUBH/EHTH - TIPH YCTAaHOBABAHS Ha npagara 3a NOJYy4aBaHeTO MM,
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IlpuxonwTe ce OTYMTAT HA NMPUHLMIA HA TEKYIO Hauucisgsane. OLEHABAT Ce TIO CIpaBeliBaTa
CTOMHOCT Ha IOIYYSHOTO WM IOJIEKAILO HA NOTyYaBaHe.

3.20 Jdanbuu BBPXY XOX0AA

TGKYLHHHT JaHBK 3a TeKYUH | IMpeaxoiHu NepHoaH ¢ NIpU3HaBa Karo nacHB A0 CTEICHTA, OO KOATO
HE e mnareH. AKO Beue InareHara CyMa 3a TeKYL X NPeAX0oAeH NCpUoi NpeBrilaBa AbJKHMaTa CyMa
38 TE3M INEPHOIH, H3TUIIBKBT CE NPH3HABA KATO AKTHB.

Texylure JaHbYHYA TTACHBU (aKTUBH) 3a TEKYLM U [IPEAXOAHH MEPHOAN CE OLEHABAT IO CyMaTa, Ko-
4TO ¢ce ouakBa aa Obie IlareHa Ha (Bh3CTAHOBEHA OT) JaHBb4YHMTE OPraHy NPH NMPHIaraHe Ha AaHBYHH
cTaBKH (M NaHBYHM 3aKOHU), ACHCTBALIM HIIM OYaKBAaHHU I BJIA3aT B CH/IA KbM JaTaTa Ha GanaHca.

OTCpO‘-leHI-'ITe OJaHBIH CE ﬂpH3HaBaT 3a BpeMeHHH pa:mmm MB)K,H.y JaHpUHATA OCHOBA HA AKTUBHTE H
[ACHRBUTE M TIXHATA OANAHCOBA CTOMHOCT KbM JaTara Ha (PHHAHCOBHMA OTYET, KATO Ce H3IO0M3Ra
GallaHcoBUA METOM HA 3aABIKSHUATA,

OTcpoueH JaHbueH NAacHB ce NPH3HABA 32 BCHIKK 00naraeMH BPEMEHHH Pas/iuKH.

OTcpoveH JaHbYeH aKTHB Ce NPU3HABA 34 BCHUYKH BPEMEHHM PasNMKH, MOJJIeNALIM Ha TIPHCNaaaHe,
JI0 CTeNeHTa, IO KOSTO € BEPOSTHO Jia ChLUecTBYBa ofaraema neyaiba, cpeiy KosSTo /ia Morart ja ce
MBIION3BAT BPEMEHHHTE PA3IHKH, TOAJIENKALIY Ha IIPUCTIa/aHe.

KbM jaTara Ha BCEKM OanaHC NPEANPUSTHETO Tpepasriexia HeTPH3HATUTE OTCPOHUCHH NaHbYHH
axTuen. TIpeArpyUsTHETO MPU3HABA HEMPU3HATUTE B MPEIXOAEH NEPHO/ OTCPOUCHH NaHBIHH aKTHBHN
1O CTeMeHTa, 10 KOSTO Ce ¢ TOSBMJA BeposTHOCT Obaewara obsnaraema neyanba ja no3BonsABa
BB3CTAHOBABAHETO Ha OTCPOYEH JAHBYCH aKTHE.

BaaHCOBaTa CTOWHOCT Ha OTCPOUEHHMTE JAHBYHW aKTHBU Ce NPepasriiexnna KeM BCAKa Aara Ha 0a-
nanca.IlpeanpuATreTo Hamanssa GanaHcoBaTa CTOMHOCT HA OTCPOUEHHMTE JAHBUHH aKTHBH /0 cre-
MEHTa, 10 KOSTO Beue He € BepoATHO Ja ObAe pealusupana AocTaThuHa obnaraeMa neuanba, KOATO Ja
NO3BOJIABA /1A CE ONOA30TBOPH 10JI3aTa OT YacT WM el OTCPOUCH JaHBUCH aKTHB. Beako nogobHO
HaMalleHue ce TIposBsiBa 0GPaTHO A0 CTENEHTa, 10 KOSTO € CTAHA/I0 BepOATHO Ja Ce peanzupa A0CTa-
ThuHa obaracma meuanba.

OTCpoUEHUTE JAHBYHM AKTMBH ¥ [IACHBH CC OLEHABAT 110 JAAHBUHHTE CTaBKH, KOUTO C€& O4YaKea aa 0b-
JIaT B CHJIa 32 NepHo/ia, B KOMTO aKTUBBT CE PEAIM3HPa WK MACHBBT C& ypenu / moracu b3 OCHOBA Ha
IAHHUHHTE CTABKM (M JAHBUHH 3aKOHM), ASKCTBAIIM MM OYAKBAHM Ja BJIS3AT B CHIA KBM JaTaTa Ha
GanaHca.

TexylIuTe ¥ OTCPOYESHHUTE JAHBLM CE NPU3HABAT KATO NPWXOZ MM Pa3XOi W Ce BKTIOUBAT B neyan-
Gata Wiy 3arybara 3a IepUOJA, OCBEH IO CTEMeHTa, IO KOATO JaHbka BB3HHKBA OTONEPAlWi W Ch- -
GUTHe, KOETO € [PU3HATO TIPE3 CHIITHA WK Pa3IN4eH NEPUOT AUPEKTHO B cobCcTBeHH KanuTall.

3.21 Yyxpecrpamua BajyTa

Uysk/iecTpaHHa BalyTa ¢ BCSKa BalyTa pa3iiMyHa OT yHKIMOHANHATA BalyTa /OBarapcku nee/ Ha
NpeANpHUATHETO.

CrHenKuTe B Yy)KIECTPaHHA BajlyTa CE BIUCBAT NbPBOHATANHO BBB (yHKIMOHATHA BalyTa, KaTO KBM
cyMaTa Ha Yy)KAECTpaHHATa BIyTA Ce Npujara UEHTPanHuid Kype Ha Brarapcka Haponra bamnka
(FHB) 3a cHOTBETH4TA BanyTa, KbM JiaTaTta Ha CHCIKATa. KypcoBUTE pa3nuKH, BB3HUKBALIM [IPH
YPeXKJIAHETO HA NAPUMHW TOSMUMH WU TpH MPEM3UHCIABAHETO HA TE3H NapUYHK NO3ULMK [0
KypCOBE, Pa3idyHH OT TE3H, TI0 KOUTO Ca OraM 3aBEASHHU MITA NPEU3UUC/ICHH NPEU TOBA, CC OTHUTAT
KaTo (PMHAHCOBY NPUXOAM W (PHAHCOBM PA3XO/M 32 ICPHOAA, B KOHTO BB3HHKBAT.

TIpeAnpUsTHETO NpPaBX TMPEOLEHKa HA BayTHUTE TAPUYHM MO3MLMM KBM JaTara Ha (UHAHCOBUA
OTYET 33 MePHOJA.

AKTMBWTE M TIACHBHTE, KAKTO M 0B0poTHTe ca mpeobpasyBaHd BbB BAIyTHATA HM paBHOCTOMHOCT MO
saxmounTeneH Kype Ha benrapcka Haponua Banka (BHB) kbM parata Ha Gamanca kbM 31 nexeMBpH
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2011 1. (1 EBpo = 1.95583 nera). JIeBbT e (uKcupad KbM eBpoTo (Ipeau ToBa I'epmanckara Mapka) oT 1
roma 1997 r., o kype 1 EBpo = 1.95583 nesa.

3.22 CueToBOAHM HPEATIOJOKEHAN H NPHOIM3UTETHH CIETOBOANN NpEeNeHKH

B pesyiTaT Ha HECHTYpPHOCTTA, NpUCHIIA Ha JeoBaTa JAEHHOCT, MHOrO CTaTHH OT (unancoBuTE
OTHYETH He TIOIIEKAT Ha Mpellu3Ha OLEHKa, a CamMo Ha MPAOIH3UTENHA OLIEHKA. ITprGaU3UTEHUTE
OIIEHKY Ce OLIEHABAT Bb3 OCHOBA Ha HAH-aKTyaJIHATA HanW4Ha H HATEXKIHA nHbopMaLus.
[punoxenneto Ha MexayHapOHUTE CYETOBOAHM CTAHJAPTH M3MCKBA OT PBKOBOACTBOTO Jd
NPUIOKH HIKOH CUETOBOMHM MPENONOKEHUA H NPHOTH3UTETHA CUETOBOJHM NPELeHKH TIpU
H3rOTBSHE Ha FOAUIIHMA (DMHAFCOB OTYET W NpM ONpeAe/sHe Ha CTOHHOCTTA Ha HAKOM OT aKTHBUTE,
nacuBuTe, TPUXOJMTE M pasXoAuTe. BeHuku Te ca M3BBPIICHM Ha OCHOBaTa Ha Haii-nobpara
TpeLeHKa, KOATO € HaNPaBeHa OT PHKOBOACTBOTO KbM /1aTaTa Ha M3TOTBAHETO Ha (puHAHCOBHS OTUET.
IIpubnu3HTENHA OLEHKA NIOIENAT HA TIPEpasriiexate, ako HaCThIIAT IPOMEHH B obcTosTencTeara,
Ha KOMTO ce 6a3MpaT, UM B PE3y/ITaT OT TOJly4eHa HOBA HH(OPMAIINS, WK HOMBIHUTEIHO HATPYNaH
OITUT.

EQeKkTsT OT TpoMAHATA B CUETOBOAHA NPHO/IM3WTENHA OUCHKA, C© NPH3HABA MEPCMEKTHBHO Hpo3
BKTIOUBAHETO My B redanfara HiM 3arybara 3a Nepuofa, ako NMPOMsHATa 3acirs caMo TOSH TEPHON
WM TIEpHOJa Ha NPOMSIHATA 1 ObACLUM NEPHOH, aKO IPOMAHATA 3aciAra U ABaTa.

JloTonkoBa, AOKOJKOTO MPOMSHATA B CYETOBOAHATA npubnu3uTeNHa OLUEHKA BOAM JIO TPOMEHH B
AKTHBHATE M TIACHBMTE, WM CE OTHACS JO KOMIIOHEHT OT KalldTana, Td ¢€ NpHU3HABA 1pe3 KOpUIHpaHe
Ha GanamncopaTa CTOMHOCT Ha CBLP3aHMs aKTHB, NACHB WM KOMMOHEHT OT KalvTaia B Iepuojia Ha
IIpOMSHATA,

3.23 I'pemikm

I'pewku no cmuchbna Ha MCC 8 morar na BH3HWKHAT BB BpPB3KA C NpU3HABaHETO, OLEHABAHETO,
NIPENCTABIHETO WY OIOBECTSBAHETO HA KOMIIOHEHTH OT (unancosute ordeTH. [lorenuuanture
IPelIKH 32 TEKyIs TIEPHOJ], OTKPHTH B CHIIKS, C& KOPHIHPAT TPEAH (dbUHAHCOBUTE OTYETH Ja Ce
onobpar 3a nyOnuKkysaHe. BBINpEeKH TOBA, IPEIIKH IOHAKOTA €O OTKpUEAT B NOCIEABAl TIEpHOI H
T€34 IPElIKM OT IPSTXOAHHU IICPUOJH CE KOPUTHpaT.
TIpempHATHETO KOPUIHpPA ChC 3a/iHa JaTa CHUICCTBEHUTE NPELIKH OT NPCAXOMNHH NCPHOLM B IIBPBUSL
(pHHAHCOB OTUET, 0A00peH 3a My6/IUKYBaHE CJIe/l KATO Ca OTKPHUTH Upes:
v [pew3uuCIABAHE HA CPABHUTENHWTE CYMH 33 TIPE/CTABCHMS [PEAXONCH MEPHOL, B KOMTO €
BB3HHKHANA TPellKa,
v/ B ciyuaid, ue rpelkara € Bb3HHKHAA TIPEaM Haii-paHHO NPEACTABEHHS NPEAXOMNEH NEPHOL,
NPen3IHCABAHE HA HAYAJHOTO CAJlZIO Ha AKTHBHTE, NACHBUTE 1 KAIHTAJIA 33 TO3H MCPHON.
I'pellika OT NPEIXONeH NEPHON C& KOPHTMpA IOCPEICTBOM IPEUIUUCIABAHE ChC 3alHa AATd, OCBEH
AKO € TPAKTHYECKH HEMPHIIOKIMO JIa C& OTIPE/ieNIH HAKOH OT crienudHIBEUTe eQEKTH 3a NEPUOA WIH
KyMyJaTHBHHA €EKT OT Tasu rpelka.

3.24 ®OuHAHCOBH HHCTPYMCHTH

DUHAHCOB MHCTPYMEHT € BCEKH J0TOBOP, KOWTO TopaKkia (pMHAHCOB AKTHB 3a AAICHO NPeANPUATHE 1
(DUHAHCOB NACHB MM KaNMTAJIOB WHCTPYMEHT, 38 APYro NpeANpUATHC. [peanpuATHETO NpH3HABA
(pMHAHCOB AKTHB WK (UHAHCOB IIACHB B GasaHca, KOTaTo CTaBa CTpaHa No JAOTOBOPHUTE YCJIOBHA Ha

(UHAHCOB MHCTPYMECHT.
(DUHAHCOBUTE AKTHBM M TIACUBH C€ KJIACH(PULIMPAT CHITIACHO N3MCKBAHHMATA HA MCC 39.
[Ipu IIBPBOHAYATHOTO NPU3HABAHE HA (PUHAHCOBHS AKTHB MK (UHAHCOBUS YTACHB, TPENPUATHETO I'H

Npu3HABA [0 CIPABE/UTMBATA MM CTOMHOCT, TUIOC, B CITyHad Ha uHAHCOBM AKTHBU MIH QUHAHCOBH
[IACHBHM, KOMTO HE Ce OTUMTAT IO CNPABEJIHBA CTOMHOCT C MPU3HABAHE B OTYeTa 3a MPUXOIUTE U
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pasXouTe, TPAH3AKLMOHHMTE PA3XOJH, KOUTO CE OTHACAT IMPEKTHO KbM npuaoOHBAHETO MK
U3/1aBaHEeTO Ha (PMHAHCOBH AKTHBH MM (PHHAHCOBU NACHBU.

Ciiell TTHPBOHAYATHOTO IIPH3HABAHE MNpPEANPHATHETO OLEHABA (PMHAHCOBUTE AKTHBM MO TAXHATA
cTpaBezIvBa CTOMHOCT, 6€3 Jja ce npuCHanaTa pasxXOUTe Mo CACNKaTa, KOUTO fuxa ce M3BBPLUWIA
npy npojaxba MIM JApYr BUI M3BAKIAAHE OT yrotpeba, ¢ M3KIIOUYEHHe Ha CllyyauTe, Kacaellu
CIIEIHUTE BUJIOBE AKTUBH:

v 3aeMH U B3EeMaHHI, KOHTO CE€ OIEHSBAT IO amMOPTU3MpaHa CTOHHOCT C H3IMOJI3BAHETO HA
MeTOZa Ha e(peKTHBHUA JIUXBEH TPOLICHT;

v ABpKaH J0 Magesk HHBECTHLIHH, KOHUTO Cce OLEeHABRAT II0 aMOpPTHU3HpaHa CTOHUHOCT C
M3TIOJI3BAHETO Ha METO/Ia Ha e(beKTHBH Hsl JIUXBEH IMPOIIEHT,

v HHBECTHIMH B KaOMTAJOBH MHCTPYMCHTH, KOWUTO HAMAT KOTHpaHa [la3apHa 1eHa Ha aKTHBCH
masap M YHMATO ClpaBCallHBa CTOHHOCT HE MOXKE [a ce OLICHHM HAaACKIOHO,

Crell MbPBOHAYAIHOTO MpPU3HABAHE, NMPEANPUATHETO OLEHIBA BCHYKH (DMHAHCOBHM MAcMBH IO
aMOPTHM3HPAHA CTOMHOCT C TIOMOIITA Ha €(EeKTUBHHUS JINXBEH METOJ, C M3IIIOUCHHE Ha:

v/ (DMHAHCOBH NACHBH OTHHTAHH IO CTIPABEJIMBA CTOHHOCT B nevanbara wiH 3arybara.

IIpenpHATHETO OTIHCBA (PHHAHCOB AKTUB, KOTATO AOFOBOPHHTE [pasa BHPXY NapUHUTE MOTOLW OT
(MHAHCOBMS AKTHB CA H3TEKJIH MM KOraTo Npexsbpiid (pHaHCOBHA aKTUB M TpaHc(epa OTroBaps Ha
kputepumte Ha MCC 39 3a ornucBane.

TpenpusaTMeTo OTNHCBA (PUHAHCOB MAcHB KOraTo TOM € MOraceH, TOECT KOTaTo JOTrOBOPHOTO
3aBIDKEHNE € OTIAAHANO0, AHYIMPAHO HIIH CPOKBT MY € H3TEKBIL.

[Meyan6u u 3ary0y OT OPOMsHA B CrpaBeIyiABa CTOMHOCT M OTIHCBAHC Ha (uHaHACOBH aKTHBM M
nacusM ce otumrar ceriaacao MCC 39.

3. 25 Cpaeixky no miamanus, 6azHpaHu HA AKIHH

Crysxurenute (BKTIOUHTENHO JUPEKTOPHTE) Ha JIpy»EeCTBOTO HE MONy4aBaT Bh3HArpaxcACHus Mol
dopmaTa Ha CeNKH TI0 IIaMlaHKs, Ga3upaHk Ha aKIWH, KHAETO CTYXXUTCIUTe NPEAOCTABAIT yCIIyTH B
3aMAHA HA AKIFH WIH [[PaBa BEPXY aKIHH (,cHelKY, YPEXIaHH Che COOCTBCH KanuTan”).

TlpyscectBoTo nprrara MCDO 2 npu OTYHTAHETO HA BCHMKM CACIKH 32 TIAAHE Ha Oaszara Ha aKkLHH,
BKJIIOUUTEITHO:

v cpenkd 3a TUlamaHe Ha 0asaTa Ha aKUWH, YPEXKJAHM vpe3 W3AABaHC Ha KAlMTAIOBH
MHCTPYMEHTH, [IPH KOMTO NPEIPUATHETO NOJTy4aBa CTOKH HITH YCIIyTH KaTo BE3HATPAXKACHHE
33 KANMMTAJIOBA MHCTPYMEHTH HAa CaMOTO IPEANpUATHC (BKIIOUHTENHO aKI|M W ONOHMH 32
aKLH);

v clenku 3a IUialiaHe Ha 0asara Ha AKUKM, YPEXJAHW Upe3 M3/aBaHe HAa KarlMTalloBd
MHCTPYMEHTH, TIDH KOHMTO MPeJIpUATHETO npuaobuBa CTOKM MM YC/IYTH, Karo moema
3a/hIDKEHHA KbM JOCTABUMKA HA TE3W CTOKHM WIHM YCIyIW 32 CymuTe, GasppaHd Ha NCHATA
(WK CTOMHOCTTA) Ha AKIAKTE HA IPEANPHUATHETO WK HA APYrid Kan|Tal0B) UHCTPYMEHTH Ha
NpeANpUATHETO;

v CcHeNKH, NP KOUTO TPEANPHUATHETO INOJydaBa HITH npuAoGHBa CTOKH MM YCIyrd W Npu
KOWTO YCIIOBMSTA HAa CIOPAsyMEHWETO MNpEeNOCTABAT WM HA NPETPUATHETO, WK Ha
HOCTABYMKA HA T3 CTOKH MIIH yCIyTH BH3MOJKHOCT 34 u360p AaM NpeJNpUsITHETO Ja yPeiH
CHeNIKATA B ITAPHUHE CPEACTBA WITH Upe3 EMUTHPAHE Ha KarUTaloBH UHCTPYMEHTH;

JIpy KecTBOTO NMPU3HABA IOIYIEHUTE WK IpUAOGHTH CTOKH M YCITYTH B CAE/IKH 32 IUIAlllaHe Ha Oazara
Ha aK[@M, KOTaTo IIOJLyYH CTOKUTE WITH C MOy4IaBaHeTo Ha YC/IyTHTC.
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KoraTo CTOKATE VWIN YCIyTHTe, MONyueHr WK NpHAoGUTH B CeKa 3a MiialjaHe Ha 6asara Ha akuuH,
HEe OTroBRapAT Ha YCJIOBHATA 34 MPU3HABAHE KaTO aKTHBH, TE CE MpH3HaBaAT KaTo pa3sxoau.

Korato CTOKATe MM YCIYTHTE €4 TONYyHEHH KATO MPECTaldsi cpelly AAI0Be WIH aKiuu Ha
TPEINPHATHETO TPAH3aKLMATA CE ONEHABA IO CIPABC/IMBATA CTOMHOCT Ha NOJYYCHHTE CTOKHM M
YCIIyrH Ha AaTaTa Ha MONyYaBaHeTO UM, KOTaTo TOBA € BB3MOXKHO. AKO CHIPaBE/UIMBATA CTOHHOCT HE
MOJKE HANEHIHO A CE OLeHM, TOrapa TPaH3aKIMATA Ce MPU3HABA IO CMPABEAIMBATA CTOMHOCT HA
KAMUTANa, KOWTO MPSANPUATHETO H34aBa KATO HACPEIHA IIPeCTalkL.

Axo JlpyxecTBOTO TpsabBa a MOracH 3aIB/UKEHUETO ¢ Napd B Opoif niam Jpyru akTUBM , TO OTYATA
CENKATA WM €TeMEHTHTE Ha CAe/KaTa KaTo ypeAeHa ¢ mapuuHy cpeacTsa B Opodd. Ocrananara 4acT
Ha cjienkara ce 0asupa Ha Kanuraia

3.26 Cebp3ani JTHIA H CASIKH MEKIY TAX

IpenpusTHeTo crassa U3KckpaHuaTa Ha MCC 24 mpu onpezessaHe U ONOBECTABAHG HA CBLP3AHUTE
auua. Crenka MEKIY CBLP3aHH JIMUA € TPEXBBPIIHE HA PECYpPOH, YCIYTH WK 33/IBIDKEHAS MEKIY
CBBp3anu JMa Ge3 pasnuka Ha TOBa, JalM Ce NPHAra HAKAKBA EHA.

,Hau JTom -Bearapas ,, AJl XonauHr OIOBECTABA CIEAHUTE CBOM ABIIEPHA APYIKECTBA, BKIIOUCHH
BHEB (JUHAHCOBUA OTYET !

HpyskecTso 31.12.2011
pasmep CTOiHOCT (X.J1B)
,,Menta 90” AJl, rp.Codua 99.28% 2144
JKonmwno” AJl, rp.Kasawrex 98.61% 1390
,,HJIb — Komepce” EOOJL,
rp.Codus 100% 5
Arpoxong HI OO 60%
. Obmo. e

,Haur Jom-Berrapus” AJ{ Xona4Hr ONOBECTABa CIIEHUTE APYTH CBHP3aHM I

Acoluupanu npenpuaTHs B TyxOrHa:
“HopGept Texcrep DyyaKOHCYITAHT I'm6x IepMaHus — yuacTUe B KAnUTaNa

ManuuHCTBEHO YUacTHe:
“ PacTuTyT No 3aapsisane “ rp. Codua
« ITom Her” Al rp. Cotpust

MaxopuTapeH coGCTBEHHK Ha [pyXecTBOTO |
- Auppeii BaHos TeHes

3.27 JIu3mur

Cyriacto MCC 17 JIM3HMHIOB JIOTOBOP C€ KNaCH(UIMAPa KaTo GUHAHCOR NU3UHT, aKo MPeXBBPIIA M0
CHIIECTBO BCMUKH PHCKOBE H M3TOMM OT COOCTBCHOCTTA BBPXY AKTHBA. JIu3MHroB AOroBOp Ce
KxacH(UIIpPa KATO ONEPATHBEH JM3MHI, aKO HE MPEXBBPILA 10 CHIIECTBO BOMHKH PUCKOBE M M3rOJH

OT cOOCTBEHOCTTA BBPXY aKTHBA,

3,28 Jorosopn 3a CTPOHTEJICTBO
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TloroBop 3a CTPOMTENCTBO € JOTOBOP, B KOHTO € IOr0BOPEHO KOHKPETHO M3rpaKAaHe Ha aKTHB WJIK Ha
CBBKYITHOCT OT AKTHBH, KOMTO €2 B TACHA B3aMMHA BPb3Ka WM B3aHMHA 3aBMCMMOCT 1O OTHOLICHHE
Ha TAXHOTO TIPOEKTHPAHE, TEXHOJOTHS 1 QYHKIIHA, KpaHHa Le)T WK NPeAHA3HAICHHE.
Jlorosop Ha Ga3za Ha TBBPIA LE€HA € IOTOBOP 38 CTPOUTENICTBO, KOMTO € CKIIIOUYEH Ha TBBpA JOrOBOP-
Ha LieHa MM TBBp/A €AMHUYHA LEHA HA TOTOBMA NPOAYKT, KOATO B HAKOM ClIydan © oOBBp3aHa ¢ KIay-
34 34 MOBHMILIABAHE Ha Pa3sX0aAuTe.
Torosop Ha 6asa “pa3Xofu IUTIOC” € AOrOBOP 32 CTPOUTENCTBO, NpH KOMTO ce BB3CTAHOBABAT JIOITYC-
THMWTeE WIH OTpEeSIeHUTe 110 APYT HAuMH PasXOAy IUTFOC MPOLEHT KbM TE3M Pasxo/u WIH TEBPIO
BB3HArpaxIcHHe.
[IpuxopuTe MO AOrOBOpa BKJIIOYBAT:

1. IBpBOHAYANIHATA CYMa Ha PUXOAA, OTOBOPEHA B A0TOBOPA;

2. W3MEHeHHs B CTpOMTENHHUTE PaboTH, M3IUIALIAHETO Ha HCKOBE M MATEPHAIHM CTHMYIH 0

CTETIeHTa, B KOSTO € BEPOATHO Te J1a AOBEJIAT A0 Peali3ipaHe Ha MPUXOIH 1 CHIUTES MOTaT 1a
ObIAT HAAEMHKIHO OLEHEHH.

[IpuxoauTe 1O AOTOBOPA e OLEHABAT IO CTIpaBe/IMBaTA CTOMHOCT Ha MOJIYYEHOTO MK MOAJISKALI0
Ha ronydapaHe Br3Harpaxenue . OLeHkara Ha NPUXOAMTE IO I0roBopa ce Biuie OT MHOKECTBO
HECHTYPHOCTH, KOHTO 3aBMCAT OT PE3YATATUTE OT Goaem cpbuTHg . YecTo MpuONM3MTENHUTE
oueHkH TpsabBa Aa GBIAT MPepasriIeKaHy BCICACTBHC Ha BE3HHKBAHETO Ha crOuTHATA M pasperiaBa-
HeTo Ha HecurypHoctmTe .  CnieoBaTenHo, cymara Ha DPHXOAHMTC MO JAOroBOpa MOXE Ad ce
YBENMUaBa MM HaMaJIsBa NIpe3 PasiHuHUTe NEPHOAH .

PaszxouTe 1o JOroBopa BKIIOUBAT!
1.Pa3xo/u, KOUTO ca IPSKO CBBP3AHM ¢ KOHKPETHUA JI0roBop:
v pasxoau 3a TPyA Ha o0ekTa, BKIIOUMTETHO HAA30P Ha obexTa;
v/ pa3sxoau 3a MaTEPHaJIH, U3MOI3BAHH NPH CTPOUTE/ICTBOTO;
v aMopTH3alMA Ha MAUIMHUTE, 0BOPY/IBAHETO U CHOPHKEHNATA, H3TION3BAHH 110 A0TOBOPA;
v

pasxojy 33 TMPUABIKBAHETO HA MAIIMHWTE, 060pyABAHETO, CHOPHKEHHUATA H MATECPHATINTE
710 ¥ OT IUIOIIAAKATA Ha H3IIBJIHEHUETO Ha JIOroBopa;

AN

pa3xoliy 3a HaCMaHo Ha MAalllkHHA, 060pynBaHe H CHOPBKCHHA,
pasxony 3a IIpOEKTHPAHE 1 TeXHHUYECKa [TOMOIL, KOUTO IIPIKO ca CBBP3aHH C JOoroeopa,

v NpuGNHHTEIHI Pa3XoM 3a paboTH [O U3BLPLUBAHETO HA KOPCKIIMH ¥ paboTH MO rapaHLy-
OHHATA NOIPHIKKA, BKIIOYUTEIHO M OYAKBAHMTE TaPaHIIMOHHH PA3XO/H;

¥'  HCKOBE OT TPETH CTPaHH.

Tesu pasxo/u MoraT fa ObaaT HaAMaJICHH C EBeHTYaHH CIy4aliH¥ MPHXO[H, KOMTO HE Ca BKIIIOYCHH B
NPUXOAMTE II0 AOTOBOPA, HANPUMEP, NPHXOJH OT npoaakbaTa Ha M3JIAUIHK MATEPHAIH 1 npopaxdara
HA MALUMHHTE, 06OpYJBaHETO U CHOPHIKEHHUATA B KPas Ha A0r0BOpa.

2.Pa3xo/li, KOHTO CE OTHACAT KBM JEHHOCTTa IO JOrOBOpa KATO IANO W MOratr Aa 6baar
pasnpeneneHy KbM J0roBopa:

v/3aCTPAXOBKH;

v/pasxoMy 3a IPOSKTHPAHe U TeXHUYECKa MOMOWI, KOMTO HE ca NPAKO CBLPSaHH © KOHKpeTeH
ZIOroBop; OBIIY Pa3Xoay MO CTPOUTE/ICTBOTO.

3.JlpyrH pasxoad, KOMTO MOTaT ha OBIAT KOHKPETHO HAYMCIEHM HA KJIHEHTa CBIIACHO
YCJIOBHATA HA JIOrOBOPA - MOTAT Jia BKIOYBAT HAKOH o6y aAMUHHCTPATHBHH PA3XOAM 1 pas-
XOMM 3a pasBoiiHa [EMHOCT, 32 KOWTO B YC/IOBMATA Ha JOroBOpa € TPEABMACHO
RBH3CTAHOBSIBAHE

Pazxogurte mo morosopa BRIIIOY BaT pa3xoiH ., KOMWTO ¢E€ OTHACAT KBM JaOCHHA JOTOBOP 3a rnepuona oT
parara Ha Bb3jar aHeTO A0 OKOHYATENHOTO MY H3BIHEHHE. PﬂBKO,E[HTe 063‘-13, KOHUTO CC OTHACAT
MPAKO KbM JageH Joroeop | KOMUTO Ca IOHECEHH BbB BPb3Ka ¢bC CKJIIOUBAHETO Ha J0rosopa, C¢BILO CE
BKJIKOUBAT KaTO 4acT OT pa:sxo;(m‘e Mo HEro, ako Morat fa G'hﬂ.aT OnpeaeiIcHH MOOTAESAHO H HAOEHHO
OlLIeHEHH ¥ € BEPOATHO, 1€ JOTOBOPET e fuae ckmodyeH. KoraTo pasxoAure, HaMpaseH! N0 CRI0Y-
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BaHETO Ha JOroBopa, Ce NpH3HaBaT 3a pa3xoh 3a nepuoga , mpes KOMTO ca HarnpapeHH, T€ HE Ce
BKIFOYBAT B Pa3x0oJHTE O A0TOBOPA, KOraTo AOroBOPBT € CKIIQYEH TIpe3 CACIBAlll nepPHoa.

Pasxofi, KOMTO HE MOTaT Aa OBAAT OTHECeHM KBM JOrOBOpHA JCHHOCT WMJIM He Morar ha Obmar
pasnpeieieHy KBM JaAeH JOroBop, ¢e M3KIIOUBAT OT Pa3XOAHTE 34 TO3M AOTOBOP 32 CTPOUTEIICTEO.

3.29 CrnOmTHA cJed garara Ha daganca

Cu6uTHs cen AaTaTa Ha GanaHca ca OHe3H ChOMTHA, KaKTO GaronpHATHM, TAKa M HeONaronpHATHY,
KOMTO BH3HMKBAT MEKAY ATaTa Ha Ganakca W 1aTaTa, Ha KOATO (PMHAHCOBMTE OTYETH Ca OZOGPEHH 32
nyonuKyBaHe.
PasrpaHpyaBaT ce ABA BUJA ChOUTHS:
v TaKkWBa, KOWTO JOKA3BAT YCIOBMS, CHILECTBYBAIM KBM JaTaTa Ha GanmaHca (KOpMrdpaiy
¢nGuTHA oten garara Ha GanaHca);
v/ TaKWBa, KOWTO €4 [MOKAasaTeNHM 3a YCJOBHA, BB3HHMKHAIM CNCA Jarata Ha Oananca
(HEKOPMrHpalIi ceOUTHS cliep AaTaTa Ha GanaHca).
J[py’KeCTBOTO KOPHTHMpa CyMUTE, NPH3HATH BBB (MHAHCOBHTE OTHETH, 32 1 OTPAsH KOPHIHpAIHTE
¢cEOUTHA clen naTara Ha fananca u OCBEPEMEHABA OIOBECTABRAHHATA.
IIpeAnpuATHETO HE KOpHMIHMpa CyMHTe, MpHU3HATH BBB (MHAHCOBH OTHETH, 33 Ja OTpasu
HeKOpUrHpaIyTe ChOUTHS CreA aaTara Ha Ganarca. Koraro HekopArHpaiuure cBOMTHS cnen JaTraTa
Ha GanaHCA CA TOJKOBA CHIIECTBEHH, e HEOTIOBECTABAHETO GM MOBIMSIO HA CIOCOGHOCTTA Ha
noTpeGuTenuTe Ha GMHAHCOBMTE OTHETH /A B3EMAT CTONAHCKH PELISHIS, MPSAIPUATHETO ONOBECTIBA
cieHaTa HHpOPMALUS 32 BCAKA CHLUECTBEHA KATErOpHsl Ha HEKOPHUTHpallloTo ceOuTHE Cliel aTaTa Ha
fananca:
v eCcTecTBOTO Ha CHOMTHETO;
v ouenkara Ha (upaHcoBMA My edeKT MM M3SBICHHE, Y€ TaKaBa OLCHKA HE MOXE Ja OBae
HaIlpaBeHa.

3.30 Otuyer 32 NAPHYHHUS IOTOR

TTpveTa € NOJMTHKA 3a OTIHTAHE ¥ NIPECTABAHC HA NAPUHHATE TIOTOMH MO MPEKIA METOA.
I[TapHuHMTE TIOTOLH ce KacupuUMpaT KaTo Mapu9HH NOTOMH OT:

v' QOneparyBHa JeHHOCT
v"  VHBeCTHLMOHHA JeHHOCT
v’ duHascoBa OSHHOCT

3.31 Oruer 32 npoMennuTe B COGCTBEHMS KANHTA

IpueTa e CUSTOBO/IHA TIOJMTHKA /1a C& M3TOTBS OTHETA HPes BKJIFOUBAHE HA :
v Herna nmeyan6a M 3aryba 3a nepropa
v Canmoto Ha HepasIpejeneHarTa neyanta KakTo 1 JBHKEHHUATA 34 NepHoaa
v BCWUKH CTATMM HA NPHXOIM WIM pasxonu, Ievanba wiu zary6a, KOMTO B pE3YJTAT Ha
neticreampre MCC ce mpu3HaBaT AUPEKTHO B cOoOCTBEHUS KAITUTAST.
KymynatueeH edexrT OT NpOMEHMTE B CHETOBOIHA MOMUTUKA W (PyHIAMEHTAIHH TpPEeIUKH B
croreercrare c MCC 8
TpexBbpisaHe ¥ pasnpe/ieieHie Ha KanuTajl MEKILy cobcTBeHUIATE
HacTbNeuTe NPOMEHH B PE3yJiTaT Ha BCHYKM M3MEHEHME IO BCHYKH elieMEHTH Ha COOCTBEHMA

KalHuTaJl.




