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I. Ofua pmgopManirs

Q0 MoToKeHH:
“Ham Jom-Benrapuar” Al Xonauur e myGmudHo Apy#ecTBo Mo eMuchna na 4a.110, anl, 7.1 ot
3akoHa 2a myGIMUHOTO IPETaraHe Ha UEHHH KHILKA,

Creer ua AuperTopire:
em 31.12.2012 r. & CrBeTa HA AMPEKTOPHTE YUACTBAT:

1 | Augpefi Meanos Tenen HansnHHTeneH JHPEKTOR
2 | Ceerna Jamaunosa Jlamamiosa Mpencenatel na Cheera Ha IHPEKTOPHTE
3 | Enn Mpuropos JuMutpos 3am. [Tpeacenaren Ha ChBeTa HA AHPEKTOPHTE

HameauirelcH gupexTop ke 31.12.2012 1.
Anppeit Heanos TeHen

Crerasire:
Heanra Tonoposa Axena-Jlazaposa

JupexTop 33 BPL3KA € HHBECTITOPHTE!
Hean Teoprues Pusos

Jp:#aBa Ha PerHCTPALMHS 1A NPeANpUATHETO;
BearapHa

Cenasinie i agpee ia Kopecmonaenn:
CeJanuIIeTo M aipecsT Ha KOpecToHAeHIMA Ha JIpywecTBoTO € rp.Codua, paiton ,,O6opHine”, n.k
1505, 6yn."Manpua” Ne 30, er.2, an4.

Obcayxsawlir Gansie

OBB A

Pattdaiizen Bank EAJL

[lupBa HHBecTHIMOHHA Banka AJl

EAHCORNAT OTYLT ¢ HBANBRAYAJCH OTYUCT HA OpefIpHATHETD,

MpenxeT Ha KeiiH0CT I OCHOBHA JeiiiocT/ i na NpPeINMpHATIETO;

TpunoGuBane, yOpaBncHne, oueHka W npojaiba Ha ydacTHa B OBArapcki M HyIKAECTpaHu
IpyiecTea, npujofuBane, olenka 1 npofwxba Ha NATEHTH, OTCTBIIBANE HA IHLICHINH 33 HINON3BAHE
Ha NaTeHTH Ha JPY/KECTBA, B KOMTO XONIMHIOBOTO APY:KECTBO YHAcTBa, (puilaHcHpaHe Ha ApYACCTaa,
B KOHTO XOMAHHTOBOTO JAPY/KECTBO Y4ACTBA, BCAKAKEA NPOM3BOACTBCHA H THPrOBCKA JeliHocT —
He3alpaHeHa ChC 33K0H.

Jata na ¢guuancosus or4er: 18.02.2013
Texyus nepitoa : Nomnuara, sanousama na 01.01.2012 r. 1 3apbpuIBsalla Ha 31.12.2012T.

Mpeaxoxen nepiof: Nopusara , 3anoveawa Ha 01 01.2011 r. 1 3asepuiBaia Ha 31.12.2011 1.



Jata ua onobpenne 3a nyonuxyeane : 18.02.2013 r.

CTpyKTYpa Ha KannTana:
“Ham Jom-Brarapua”™ AJl - XoTauur € akuHonepHO IpY#KeCTRO, perHCTPHPANo B Codmiicrn

rpaicky ¢sJ no gupmeno aeno Ne 13530 ot 1996 rofMna u BIMCaro B THProBCKHA PErHCThP KhM
LATCHURA N0 BnucBaHnaTa” Ha 26.02.2008 roj.

Axnuorepu / CrIpY:KHHLM Hanopo Bpoii Homunansa cToHHOCT
yqactie aKUMH (xwun.nB.)

Anppeit Ueanos Tenes 91,31% 5005359 5005

DHINYecKH THUA 8,66% 472 563 473

Huxonos BBK” Al 0,01% 500 0.5

Obemuuenn opamxepun™ OO 0,01% 500 0.5

WATEHIIHA 3a HHBECTHIIMK H 50

koncynrauuu” AJl

HAKO na BI"™” EOOJI 0,01 % 2724 3

Beuyko: 100.00% 5481696 5482

Il. Baza 3a usroresaHe Ha (hPMHAHCOBUTE OTYETH M NPUNOKEHW CYETOBOOHW NONUTHEM

1. Baza 3a W3roTesHe

MUHAHCOBHAT OTUET € HIrQOTEEH CLITIAcHO HIHCKBAHHATA Ha EI;JIFEIP{:KDTG CUCTOBOOHD
2aKOHONATENCTRO B HALMOHANHATA BayTa Ha PemyGnyka Buarapusa - Gwarapeki Jiek.

Ot | suyapy 1999 rogusa GurapekHAT e ¢ ¢ UKCHPAN KyPe KBM eBpoTo: 1.95583 nepa 3a 1 enpo.
TouHOCTTA HA CYMNTE [IPEACTABEHH BB (JMHAHCOBHA OTHET € B XHNAAM GhArapcki JICBa.

HacTosMAT (MHAHCOR OTHET € H3rOTEEH B CHOTBETCTEHC C MIUCKBAHMATA HA MeayHapoIHH
cTaHgapTH 3a ouuancosn oruern (MC®O), npuwetst oT Kosucuata Ha Esponciickus cnios.
OHIAHCOBHAT OTUET € HAFOTBEH H B CLOTRETCTBHE C M3HCKBAHHATA HA Mes Iy HApOIIHTE CTAHAAPTH 32
dHHaKCOBA OTUETHOCT, MyGAUKyBatN OT MeKIYHapOAHIS CHBET 110 CIETOBOANH CTARAPTIL. Beimarn
MesxayHapoIHH CTaHAapTH 33 (HHAHCOBH OTIETH €3 MyGnUKYBaNH o7 MemIyHapoJHHA CBBET 10
CHETOROJHH CTaHIAPTH, B CHA4 33 MepHOOA HA H3MOTBAHE Ha Te3H KOHCOMMAHPAHH qZIHHanCDI!.H OTHETH,
ca npuetn or EBponecknA chIO3 Hpes TPOuUenypa 3a onoGperue, ycTaHopeHa oT Komucuata Ha
EeponefickHA cblod.

2. WzaeneHuwe 3a CLOTBETCTEBUE

Cnopen GBArapckOTO 3aKOHOJATENCTBO PLKOBOACTBOTO TpaGBa Jja M3TOTBA MCKOHCOMMApan (uuancon
oTHeT 32 BeAka (PUHAHMCOBA TOIMHA, KOHTO fa jiaBa BAPHA M MECTHA MNpejicTasa 3a CLCTORHHETO Ha
JIpyeCcTBOTO KbM OTHETHHA MNEPHON H HCTOBHTE ()HMHAHCOBM PEe3YNTATH.

PLKOBOICTROTO MOTBLPH#AABA, Ye € MPUNArajlo nocne oBaTelHo aleKBaTHA CIETOBO/IHA TIONHTHEA | HE MPH
HATOTEAHCTO Ha (uHamcoBud orTder KbM 31.12.2012 . e cnaseH TMpHHLMITLT HAa MPSANasnHBOCTTA npH
OLIEHKATA HA aKTHBHTE, MACHBITE, IPHXONTE 1 PazxojHTe.

PLKOBOICTEOTO CHUI0 Taka MOTEBMENARE, Ue Ce ¢ MPHILAKAND KhM AcifcreaugiTe MesxoyHapogHu
CTaHAPTH 33 (HHAHNCOBA OTIETHOCT (MC®O), kaTo (huHAHCOBHTE OTYETH €a M3MOTRCHH HA NpHALMOA HA



NeHCTBAULOTO NPEATIPHATHE,

PLKOBOACTEOTO € OTTOBOPHO 38 KOPEKTHOTO BOJCHE HA CYCTOBOAHMTC PETHCTPH, 32 LENechoGpasHOTO
CTOTIAHHCBAHE HA AaKTHBHTE H 3a NPeANPHEMAHCTO HA HEOﬁXﬂ,D,HMIIT‘E MEDKH 3a H3IDArBAHETD H OTKPHBAHETO
HA EBEHTYAITHH 3TOYIIOTPEGH W APYTH HEPEIHOCTH,

DUHAHCOBHAT OTHCT ¢ HITOTREH TIpH CMasbaie MPHHUHME HA HETOPHMCCRATA HEH.

MpunaraHeTo Ha NOCOMEHHTE MO-NOMY TNPOMCHCHH CTANOAPTH € 3agbmanTenno 3a lpyaxectooro 3a
CYSTOROIHATE TICPHONH 2ano4uBalli Ha M cnen 1 auyapn 2005 T, @

¥ MCC | (nposenen npes 2003 r.) [Tpeactasane Ha puHAHCOBH OTHETH
v MCC 2 (npomenen npe3 2003 r.) Matepuaniu 3anaci
v MCDO I(nmpovenen npes2004 r.) Busnec KomGuiaumu
¥ MCC 8 (npomener npes 2003 r.) CHeTOBO/IHA TOMHTHKAE, TTPOMEHH B CHETOBOINITTE NPHOMMIHTENHH
OUEHKW H MPEIUKH
¥ MCC 10 (nposenen nipes 2003 r.) CoGuTHaA cnen naraTta Ha bananca
v MCC 12 Jlantum BEpXy A0X0AR
¥ MCC 16 (npomenen nipes 2003 r.) MmoTi, MAUTHHH 1 CHOPLXEHHI
v MCC 18 Tpuxonu
v MCC 19 Jloxoan Ha HAeTH IHLA
¥ MCC 21 (npomenen npes 2003 1) EdexTH oT npoMennTe B 0OMeHHHTE Kypeone
¥ MCC 23 Pasxos no 3aeMu
¥+ MCC 24 (npomenent npes 2003 r.) OnosceTarae Ha CBLP3ANH IHUA
¥ MCC 27 (npomenert npes 2003 r.) KoHconuIHpan o MHIHBHAYATHH (HHHANCOEH OTYETH
¥ MCC 28 (npomeren npes 2003 r.) MHBeCTHIIHH B ACOUHUPAHHI NPEXTPHATHA
v MCC 33 (mpomenen npes 2003 r.) Joxond Ha axima
v MCC 34 MexIuiHO CHeTOBOHO OTHHTAHE
v MCC 36 (npomenen npes 2004 r.) Obestienka Ha aKTHBH
v MCC 37 ITpoBu3NH, YCIOBHY TACHBH 1 YCIOBHH aKTHEH
v MCC 38 (npomeren npes 2004 r.) HemarepiallHi akTHBH
v MCC 40 VHBECTHIIMOHHH HMOTH
¥ MC@O 5 (wananes 2005 r.) HeTeryium akTisy, ILRHRaHH 33 Tpogasda u npeycTaHoseHH JeHHoCTH
v" MCC 11 Jloroeopi 3a CTPOHTENCTEO
¥ MCC 17 (npomenen npes 2003 r.) Tuauur
MCC 20 CucToBOHO OTHHTAHE A TIPABHTEICTEEHN JAPEHUA i ONOBECTABAHE HA
TIpaBNTEICTBCHA TTOMOLY
v MCC 26 CaeToROACTEO B OTYHTAHC HA NEHCHOHHUTE NNANOBE
v MCC 29 OHHAHCOBO OTYHTAHE MPH CBPBXHHEIALHOHHH HKOHOMHKH
¥ MCC 30 OnopecTaBaHNA BbE (IMHAHCOBHTE OTHETH Ha BAHKH M CXONHH (MHAHCOBH MHCTHTYLHH
¥ MCC 32 (npomenen npes 2003 r.) Ouunancosi HHCTpyMeHTH: OnoBecTABAHE H NPCACTABAHE
¥ MCC 39 (npomenen npes 2003 r.) Onuancosn nHcTpyMenTit: TTpH3HaBaHe ¥ oUcHEA
v MCC 41 Cencko cTONaHCTED
v MC@O 1 {nposener npes2004 r.) [Ipunarane 3a MspBi NET Ha Mesxaynapoauure CTanaapTs 3a
(prmancoBo oTHHTANE
v MC@O 2 (n3gapen npes 2004 r.) Tramwane na Gazarta Ha aKUHH
v MCQO 4 (npomened npea 2004 r.) 3acTpaxosaTe/IHH JOTOBOPH
v MC®O 4 3acTpaxoBaTeTHH A0TOBOPH
v KPMC®O | TIpoMcHM B ChHINECTEYBAIDNTE 3aAb/KCHHA 34 M2BSHIAHE OT CKCIUIOATalMd,

BLACTANOBABAHE H CXOAHH 33 BINHCHHA.
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3. MpPUNOXeHW ChUECTBeHH CHETOBOAHN NONUTHKM

3.1 IlpoMcHil B CHCTOBOAHATA MOIHTHKA

BRInpHETATA CYCTOECIHD NOHTHES & NoCneIoBaTe/da ¢ TPHIAraHaTa Npes npeaxoauarta FoIHHA.

3.2 Umoti, mamsiii o ceopbasersis (HMC)

Kato IMC ce OTYHTAT aKTHBH, KOITO OTTOBapaT Ha kpuTepunTe Ha MCC 16 u uMar crofinoct npa
npHiobHBaReTo paBRa WM no-mucoka or 700 np. AKTHEHUTE KOHTO HMAT cTolfHOCT NO HHACKA OT
MOCOYeHaTa CE& OTYHTAT KATo TEKVINH padxond 3a nepuoaa Ha rrpu,zmﬁunam: B CHOTEETCTBHE C
opobpeHata CUeTOBOANA MOnuTHKA. Beexy WMOT, MalliHa MIM CLOPBACHHC CE oueHABa TpH
npHoGHEaHETO My 110 Iena Ha NpuaobuBaHe ONpPEIe/CHA B CLOTBETCTEHE ¢ HIHCKBAHHATA H MCC
16. AMOpTHIAUMATA CC OTHNTA OT MOMeHTa , korato MMC e roTom 3a excrnoarallnd. JemaArta H
pasxoauTe 3a npuaobusane Ha HMC He ce amopTH3upar .
Npysecreoto e npHeno aa oryura HMC e cvotsercrane ¢ MCC 16 no ueHa Ha npuaobHBane Oes
BCHHKI HATPYNIAHH aMOPTH3IALMONHH OTYHCIEHUA i HAaTPYIIaHa 3aryda oT oficanenka,
PrxoBogcTEoTo cuHTa ue Danancosata cToiinocT HA AKTHBHTE KbM T43H I4TA HC TPEBMLMBA
BLICTAHOBHMATA MM CTORHOCT H CUHTA TasH CTORHOCT 34 HaMepeHa,
TocneIRAIIHTE pasxofn ce npibaBAT KbM GanaHcoBaTa CTOHHOCT Ha AKTHBA MM CC OTUMTAT Kato
oTHeNeH aKTME, CAMO KOraTo ce 0YakBa, ue JIPy:KeCTBOTO e MOMywT Obeilll HKOHOMITIECKH Mo/
cBBp3aHM ¢ yriotpeGaTa Ha TO3M AKTHB H KOTATO OTWETHATA MM CTOMHOCT Moxke Ha fnIoe TOCTORERHO
onpesienena. PasxofiHTe 3a TeKyWOTo obemyskBaie Ha MMC ce oTuHTaT KaTO TEKYLH 3a NepHoa.
BanancoBaTa cTOMHOCT Na AaIeH HMOT, MALNHE, CHOPLKEHHE 1 000pYBANE ce OTNHCEA &

- npu npofaxda Ha aKTHBA,

— KOTETO HEe C& OYAKBAT HHKAKBH JIPYTH HKOHOMHYCSCKH MITONH OT H3LONIBAHETO HA AKTHEA
unu npx oceofoAKIABaHE OT AKTHBA;
[Mewanfarta was sarybata, BEIHHKRALIA OT OTIIHCBAHETO HA HMMC ce prmousa B OTHETa 34 JOXOAMTE,
KOrATO AKTHEET ce oTmue. [levantire 1 3aryBuTe OT OTIHCBAHETO HM C€ OTIPEAEIIAT KaTO CC CEITOCTABAT
HETHWTE MOCTLONEHHA ¢ DamaHcoRaTa CTOMHOCT M painikaTa € MPH3HABA B OTUCTA 33 NOXOOHTE 33
[epHONa Ha OTMHCBAHE.

HeTekymuTe MaTepHATHi aKTHBH C& AMOPTHIMPAT N0 JMHENNHA METOJ 3a TICPHOMA HA OUAKBAHMI
MOJNC3CH HHBOT, ONPEAENeH KhM MOMEHTA Ha npuaobusate Ha akTHBA. AMOPTHIAUMATA A AKTHBHTE
2ANOYBA OT MOMEHT3, B KOWHTO Te ¢4 HAMMMHM B NPCANPHATHETO, Ha MACTOTO H CBHCTOAHHETO,
HeoBXOMIMK 74 KCTINOATALMATA HM IO HAYHHA NpPEABHCH OT PEKOBOICTBOTO. AMODTH3ALMATA HA

AKTUBHTE CC I'IPE}"C-'IHIIDIHIB-&BE Hi .
- ;aTaTa Ha KOATO ca kiacHuuppaiil KaTo Abpiany 3a npofakba chriacHo MCDO 5,

- JaTATa HA OTMHCBAHC Ha aKTHBHTE.
AMOpTH3AIHATA HE CE TPEyCTAHOBABA B NEPHOJL HA TIPECTOH WITH H3BHAAHCE OT AKTHBHA yrorpeba.

CPE_EIIIHHT nonesell MHBOT B MOAKHE 34 OCHOBHHTE MPYIH HETCKYLH MaTepHalTHl AKTHBH, € KAKTO
ClIeaBa:

T'pyma o
Tpaituy HacawIeHHA 25
Crpanu 25
MWalmHE 4 CHOPERCHNA 3-5
KomnioTpy i nepudepiu
yeTpolicTEa 2-3
TpancnopTHY CpeNcTEA M JIpYTU
AKTHEH G-7




CrofnaHckH WHBEHTAD 6-7

OBe3eHKA 1A HeTEKYINI MATEPHAIHI AKTHEN

KtM Beska oTdeTHa gata JIpy:#ccTROTO TpeueHABa JANH ca HANHUE MHINKAUWH, He NaAcH aKTis
Moxe ga 6wuae obesuerer, KoraTo chluecTsysa Npu3HaK 3a obesuenka , JIpysecTBoTO Ipasu
opuwtanHa NpUbNHINTENHA OUeHKA Ha BhicTaHoBUMaTa cTolinoct. Korato GanancopaTa cTOHHOCT HA
OajeH AKTHE HafBHIIABA HErQBATA BBICTAHOBHMA CTOMHOCT, @KTHBLT €& CUWTA 22 obellleHeH M
CTOHHOCTTA My €& HAMAIABA A0 HETOBATA BL3CTAHOBHMA CTOIOCT. BB3CTAHOBMMATA CTOHHOCT € NO-
BICOKATA OT CTIPABE/IMBATA CTOINOCT, HAMAIEHa ¢ pasxojnTe 3a npogaxbara u cTofinocT B ynotpeba
HA AKTHBA WK HA 00eKTa, MeHePHPALL NapHYHK TOCTBNAEHHA ¥ CE OMNPC/ICHA 38 MHINBHAYAICH aKTHE,
OCEEH AKD AKTHEDLT HE TEHEMIpA NApHUild NOCTHIICHAA, KOWTO ¢4 [0 rofAMa CTeNeH 33BHCHMH OT
TE2W OT APYTH aKTHEH WA rpyny akThen, Kem pataTa Ha QUHAHCOBHA OTHET HAMA WHOMKALMH 33
obeatenka.

3.3 Paszxons 110 3acMi

Pazxo[WTe MO 3aéMH CE [PHIHABAT KATO [asxof NpH TAXHOTO EB3HHKBAHE B CHOTBETCTEHE C
NpenopRUNTENHOTO CYETOBOIHO TpeTHpatte coriacio MCC 23.

3.4 HupecTHIIIOHAR HMOTIL

KATO HHBECTHUHOHHH HMOTH chrnacHo MCC 40 ce oTYHTAT 3eMu 1 /HAH CTPAaH, KOHTO CE [bpHKaT C
e noiytaBaHe Ha 'I."[FHXOJ.IH OT HaeM HIH 38 }"BI‘.‘J'IH‘-IEIBII.IIE CTOHHOCTTA 1A KanHTamna.
HHBEE‘H&L{HGHHIH‘E HMOTH CE OLEHARAT III:pIiDHal[E.HHO no UcHa Ha IlpH.ﬂ.GEHBaIH:. KORTO BREMOUBA H
PA3XOAMTE N0 clENKaTa 3a npuaolHBane,

Crnejl TEPBOHAYATHOTO NPH3HABAHE WHBECTHUMOHHNHTE MMOTH CC OTUMTAT MO MOJIENA Ha LEHATa Ha
npunobusane. OueHABaT C& 110 LieHa Ha NpHA0DHBAHE HAMANEHA € BCHYKH HATPYNaHH aMOpTHIAUMH I
3aryGn ot ofesuehika. Cnejl NMLPBOHAYAIHOTO NPH3NABAHC HHBECTHUMOHHHTE MMOTH CC OUCHABAT B
cHOTBETCTBHE ¢ W3nckeanuatTa 11a MCC16 3a To3d MOAeT.

HHESCTHUHONANTE HMOTH CE& OTIHCBAT NpH OCBOGOMIABAHETO HIM KOraTo TpaliHO ce H3BAIAT OT
ynotpefia  OT TAXHOTO 0cBOGOYIABAHE He C& 04aKBa HHKakpa Ob/lela nonsa.

MeuanBute U saryduTe oT HIBAMKIAHE OT ynoTpeba wim ocpofioykIaBaHe OT HIBCCTHUWOHEH HMOT, C&
ONpeucIiaT KaTo paiHKd M(‘.)H,Hj" HETHHTS IIOCTRIIMCIA OT DEHGEOM&B&HET‘U H ﬁa:mnconm C¥Ma Ha
GKTHBa M C¢ TPH3HABAT B OTWETa 3a JOXOAWTE 34 IEPHONE HA H2ABNANC OT yrnotpefa HIH

ocpofomIaBAHE,

Qbeznenica HA HIBECCTHIVHOINHIT HMOTH

Ceruaco HanckeanuaTa na MCC 36 kbM JIaTaTa Ha W3NOTBAHE Ha (MHHAHCOBWA OTHYET CC MpasH
npelcHia JanH CBUMCCTEYBAT HMUIHKALEHI, "C CTOMHOCTTA Ha HHBCCTHIIHOHAHTE HMOTH C obe3ueHeHa.
B cnyuaif Ha TakWBa HHUMKAUUH CE MIYHCIIABA BLICTAHOBHMATA CTOHNOCT Ha HHBECTHUHOHHHTE
HMOTH 1 ce ollpefena 3aryGara oT ofesleHKa.

3.5 HemarepHanHi aKTHEH
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Karto HeMATEpHANHH AaKTHEH CC OTYHTAT AKTHBH, KOWTO OTrOBapAT HA ONPeICICHHETO 3a
HeMaTepuaned aKTHB M OTTOBAPAT HA KPHTEPUMTC 32 OTYMTaHE HA HCMATCPMANHH AaKTHBH
dopmyanpany a MCC 38,
TTepeOHAYATHO HEMATEPHATHHTE AKTHBH CE OTHHTAT MO UEHA HA npugobHsane.
Ilenara Ha TpHAcDHBaKe HA OTAENHO TPHACOHT HEMATCPHANEH AKTHB CC OTIPEIENA CBIIACHO MCC 38
H BEIITOMEAL

- moKynuaTa OeHa, 4 BHOCHUTE MHTA W HeBLICTAHOBHMHUTE IaHBUH BREPXY TMOKYNEATA,
THProOBCKHTE OTCTBIKNA M pabaTi ce mpHcnajar;

=  BCHEAKEM CELPIAHH paxoly 3d MoAroTOBR4T:A HAa AKTHEA 3a HErOROTO OMAKBAHO HINONIRAHE.
LIEIIE.TH. Ha rtpn,nuﬁnaane Ha HeMaTepHaneH akTHB H]’.‘IH.EI.UEH']" B ZAMAHA ¢ HEMApHYCH AKTHE CE HIMEDBA
no cnpaseliiea CTDﬁHﬂGT, QCBCH ako ©

-  pasMeHHaTa }IEﬁHOC‘T HAMA TLPTORCEA CRIIHOCT,

- CchopaeeanHBaTa cTOHHOCT NHTO Ha NOMYTEHHA aKTHE, HUTO HA NANEHHA aKTHE, MOME 14 ) il
HIMEPeHE HAMEHIHO.
Ilenata Ha NpuoobHBARE Ha BBTPELIHOCH3IANCH HEMATEPHAJICH aKTHE ChIIacho MCC38 e Herosata
ceGecTOHOCT BITIOYBAINA CyYMaTa Ha PasxoAuTe, HapaBeHH OT JaTaTa, HA KOATO HEMaTepHaiHIAT
AKTHB € OTrOROPHA 33 NLPBH ITBT Ha KPHTEPHUTE 32 NPH3HABAHE.
HemaTepHaluuTe akTHBH cc OTYNTAT chaell TpuaoGusaneto mo cebecroiiocT Hamanesa ¢
HaTpylaHaTa aMopTH3aUMA 1 HATpyNauy 3aryBu ot ofesuenka. HemarepHanes akTHE Ce pasrieskia,
KATO HMAL, HEOrpaHHUCH [TONE3eH KUBOT KOTaTo, Ha Gazara HA AHANHI HA CLOTRETHHTE dAaKTOpPH, HE
CHUICCTBYBA NPEJBMAHMO OPAHHUEHME 3A MEpHOJR, Mpe3 KOfiTo c¢ OYaKBA AKTHBLT Ja reHEpHpd
HETHH TApHYHHM NOTOUM 23 npelnpuaTHero. HemarepHanHWTe axkTHBHM, KOMTO MOANIEHAT HA
AMOPTH3ALNS CE AMOPTHIHPAT 110 NHHeiiNg MCTO 33 CPOKA 1A ONPEACTIEHHA NONE3CH KUBOT.

ﬁmup’ruaauuﬂ'ra 3anmo4ea, KOTATO AKTHELT ¢ Ha pE!S]TDJTD}KEIIHﬁ 38 MOJI3BaHe, T. €. KOTrato Toil & Ha
MACTOTO ¥ B CLCTOAHHETO, HeoGXojHMO 3a crocofHOCTTa My fa paboTH Mo HauuH, OYaKBaH OT

PBRKOBOACTEOTO. AMOPTHIALUUATA Ce MPEKPATABA Ha |
- JATATA HA KOATO ca KnacHdHUAPAHN KaTO IBPH#aHN 3a npojaiksa crriacHo MCDO 5;
= AaTard, Ha KOATO GKTHERT € OTITHCAH.

CpeaHiAT NOJe3eH KUBOT B TONWHH 33 OCHOBHHTE TPYIH HeMaTEPHANHH AKTHBH, € KAKTO Cne/iBa:

I'pyma Tomsis
[Tpasa BLpRY COBCTEEHOCT 7
Hpyrn 3

OGeInenKa Ha HCTCKYLIN HCMAaTERIIAMIE ARTHEH

AKTHRI, KOWTO HMaT HEolpefeneH INoNe3eH KHBOT He ce aMOPTH3WPAT, a c¢ NPOBEpABAT 33
ofesuenka Ha rofMuiHa Ga3a. AKTHEH, KOMTO ¢& AMOPTHIHMPAT, C& MPErIcHIdT 3a HanuuHe Ha
obe3uenka, Korato ¢a Ha muue cuOMTHA WAH HMA NMpoMAHA B oOCToATENICTEATA, MOMCKA3BaIH, e
GanancopaTa CTONHOCT Ha AKTHEMTE He e Bh3cTaHoMma, 3a 3aryba or obesuenka ce Npu3HaBa
cymaTa, ¢ KoATo GanancoBaTa CTORHOCT HAAXBLP/A BLICTAHOBHMATA. BrnicTaHOBHMATA CTORHOCT €
NO-BHCOKATA OT HETHATA Npoaasia cTofiHocT M CTOHHOCTTAZ B ynotpefa. 3a aa ce ompenent
cTolHoCTTE B ynotpefa, aKTHBUTE C& TPYNUpaT B HAH-MAIKHTE BRIMOKHH PASrPaHUYHMA CANHILEH,
reHepHpal NapHyHW NoToud. HediMHAHCOBH aKTHBH C H3KMOUCHHE HA TIONOMMTENIHA PEMYTALMA,
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KQUTO IoOnexarT Ha oDe3leHKa ce TPOBEPABAT 33 CHEHTYANHO BLICTAHOBABAHE HA saryba ot
ofesueHka KbM BCAKA OTMETHA Oara. KoM jgarara Ha UHAHCOBHA OTYET HAMA HHIMKALMH 34
obesLeHkKa.

3.6 DMuuancoBH AKTHEH HCTCKYIH

JsnoBe 1 yuacTHa

Beiukit MHEECTHLMH DLPBOHAYATHO Ce NpH3HABAT 10 UEHA Ha TpHIoOHBAHE, KOATC BKIIOYBA
CTpaBe/IHBaTa CTOHHOCT NA MPEAOCTABEHOTO BEIHATPAAICHHE M PAsXOIHTE TO MpHA0GHBAHETO,

COBP3AHN C HHEBECTHLHATA.
HuseeTHuHuTe B ILISPHH NPEIOPHATHA CE OTHHTAT M NPCICTABAT NO cefecTolfiocT - No MeToaa Ha

COBCTBENHA KAlTWTAI,
MueecTHUMKHTE B ACOIHHPAHK NPeJNPUATHA C& OTHHTAT U NPEACTABAT NO cebecToliHoOCT - O METOIA

Ha coBCTEEHHA KartiTall.

THLProBeKH H IPYTH BIEMAHNSA 1 KPCAUTH

Karto kpenuTH M B3eMaHHA ce KracudUIMpaT (MHAHCOBH aKTHBH, KOWTO HE ca JepHBATH W MMAT
dHuKCHpany HIN ONPEENAEMIT NTAUAHNA, KOWTO HE C& KOTHPAT HA aKTHBEH Masap, ¢ HIKIMOHERE Ha:

a) Te3H, KOHTO NPEANPHATHETO BL3HAMEPABA J1a npojae niesabasHo wiii B GnH3ko ObAgile, KOHTO LIe
GBnar xknacHdMMpaHil KaTo OLPoKalH 3a ThpryBaHe H TC3H, KOUTO NPelINpHATHETO Onpeled IpH
[MLPEOHAYANHOTO TPH3HABAHE 110 CNIPABE/TIHEA CTOHHOCT B newantara Wwin saryGata;

6) Tesit, KOWTO MPEANPHATHETO ONpeJielis KATO HA PA3MONOKEHHE 38 MPojakda NpH MbPBOHAYATHO
[pPU3IHABAHE;

B) Teal, NpH KOUTO IEPHKATENAT MOKE Ja HAMA BLIMOKHOCT JId BBICTAHORH B 3HAMUTENHA CTENCH
USNaTa ¢if MPBOHAYANIHA WHRECTHINA, C WIKTIOYEHNE Ha CIYYauTe, B KOUTO NPHYHHATA ¢ BIOMABAHE
Ha KpelMTHOTO KAMECTBO, H KOHTO Ce KnacuguLMpaT KaTo Ha pasnofioikenue 2a npofanoa.

TTEpBOHAYANNO TE3H BIEMaHHA H KPEAUTH C& OLEHABAT N0 cefecTolHOCT BRIIOYRAINA ClIpABSIIMBATA
CTOHHOCT Ha MOANSKALLOTO 34 MMONTYYABaHEe H CTOHRHOCTTA Ha PAXOIHTE II0 CAENKATA.

KpeuTHTE 1 BIeMAHHATA, KOUTO €A ¢ (PHKCHPAH Najesk ¢e OTYHTAT M0 aMOPTHINPaHaTa UM CTOHHOCT.
Cnen nbpBOHAYANHOTCO NpH3HABAHE KPEJATHTE W B3EMallMATd, KOHTO cd Ges QHKcHpaH Manex ce
oTYNTAT N0 cefecToliHOCT,

KuM JaTaTa Ha (HHAHCOBMA OTYET ¢ TPaBH Mperen 3a onpefensHe Ha ofe3uenka oT
HecLOHpaeMOocCT.

B3eMaHuaTa 0T KIHEHTH N0 NpoiakGH, ce PpH2HABAT H OTINTAT N0 OPHTHHANHA (aKTypia CTOHHOCT,
Hamanena ¢ obeiuenka oT HecwOupaemocr [TpudnuauTenna OUCHKE HAa CHMHHTENIH BICMAHHA CC
WIBLPMUIBA, KOrato cHOMpaHeTo HA NLAHATA CYMa He € BepOSTHO. HecnbupaeMire BIEMaHHA ce
OTNHCBAT NPpH TAXHOTO YCTAHOBABAHC.

OnpefienaneTo Ha o0C3ICHKATA C& HIBBPUIBA Ha Ga3a Ha HHAWBIYaNeH NOJX0]] 34 BCAKO BIEMAHE N0
PEIICHHE HA PLEOBOICTEOTO.

[MpeannaTenuTe PA3KOIM, KOHTO KAcasT CNEABALLM OTUCTHH NEPHOJH CC NPE/ICTARAT KATO aBAHCOBO
TpeseMeHil CYMH Ha JOCTABYHLIH ¥ C& BENMOHMBAT BhE B3ICMAHHATA OT KMHEHTH H QOCTARHHLH
ﬂall‘bll,HTE 38 BRICTAHORABAHE C¢ NPCJICTABRAT MO OPHTHHATHHA pazMep Ha CYMATA HA BISMAHSTO.
JlpyTHTe BIeMaHUA ce TpelcTaBaT o cebecTolHOCT.

KaTo HeTekyllH c€ KIACH(HUMPAT BieMaHid, KOWTO ¢a ¢ (puKCHpaW najiexk W oCTaThieH Cpok Ao

najeka Hag enHd roqiHa oT JAaTaTa Ha TTaIE .

KaTo Tekyws ce knacHHuupaT B3eMaHus KOUTO Ca:
- Be3 QurcHpaH Manes
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-G EbHKCHpﬂH manexs ¥ QCTATREUYCH CPpOR 40 NNanexa a0 CIHAa rolHHa OT J1artard Ha IIJHHHJ{COBHH OTHET

Pasxonu 3a OBAeWE NEpHOAH - PAIXOAH W3ELPILEHI NTPE3 OTYSTHHA EPHO, HO KacacluH crelBalH
OTUCTHH MEPHOAN Ce TPEACTARAT KATO ABAHCORO MPEeBENeH CYMH Ha JOCTABYHUH ¥ CC BKIKOYMEBAT BLE
BICMAHHATA OT KITHEHTH H TOCTABMHUH.

3.7 CroxoBo-MATEPHAIHH 3aTTACH

Kato CTDKBEG-M&TEPIIEJ’IHH 3amacH ce OTYUHTAT aKTHBH,

- IbpeaHH 3a Iponakba B oOn4alinmg Xojl Ha cTonaHckata AeiiHocT /cToKH, NpoyKUMA/,

= HaMHpalH c& B HPUL{L&L‘- Ha NPOHIBOAOCTED 34 IoCTeIRAIA HPUﬂEJI{EE .I"HE?.-EIB’]:IJH.IEHD
NPoOH3BOACTEO/;

= MAarepHanHHd 3anacH, EKOHTO Ce F[Epﬂﬁﬂ,ﬂ,ﬂaT 1] npmmmmc'mcmm Npoucc HAH TIIpH
NpeAocTaBRHE Ha YCIyTH, /MaTepHani, cypopunm/

MaTepranyuTe 3anack c¢ ONEHABAT IO I0-HHCKATA OT ceDeCTONHOCTTA MIIM HEeTHATA peanH3yemMa
croitmoct. Herdara peanusypyema cTofiHOCT e NpONAKHATA LeHa, NpH HOPMATHO NPOTHYAHC HA
nefiHOCTTa, HAMANIEHA C Pa3XOIITe 3 JOBLPINBAHE M Tpogaxba.

CebecTofiHOCTTA HA MATCPHAIHHTE 3anacH TpefcTaBldBa CYMATa oOT BCHMKH pasxoid Mo
3aKYNYBAHETO, NpepaboTKara, KakTo W APYrd pazxoll, NanpaseHH BEB BPL3KA C JIOCTABAHCTO HM 10
CCTEITHOTO CLCTOANHE H MECTONONONENHE,

Pazxoaure no 3axynyBaHe Ha MATepHaJNHTE 2anacH BEMOYBAT MOKYIHATA UeHA, BHOCHHTC MHTA M
ApYTH HCBBLACTAHOBHMH JaHbUH, TPAHCMOPTHHTE PASXOJH H Ap., KOHTO JMPCKTHO MoOraT jaa ce
OTHECAT KbM NpHACGHRAHETO HA CTOKHTE MaTepranute i yenyrure. ThproeckuTe oTCTBIKH pabaTH 1
Ipyri NonoGHH KOMIIOHEHTH Ce NPHCTIATAT NPK onpefieNiate Ha MOKYIHATA CTOHHOCT.

Pasxomure 2a npepaboTka BKIIOMBAT MPEKH PE3X0AM W CHCTCMATHYHO HAUMHCIABAHH MOCTOAHHH M
NpoMeHITHBH 0DLUM pazxomm.

TMpekrTe pasxomH ca:

pa3Xo/N 3a CYPOBHHH, Pa3X0/IH 3a CTIOMAraTe/lHH MATEPHAIN, PAsXOaH 3a ambanask.

IMpoMeHIHBHTE PA3XOAM Cca:

pasXo/IM 3a HumeMe H Ipyri.

PasnpefeNcHHETO Ha NPOMEHTIBHTE pasxojii B cebecToiHOCTTA HA NPOIYKUMATA C& HIBBPIIBA Ha
Gaza KONHYSCTEOTO NPOMABEIEHA MOTOBA NPOIYKLHA,

IMocToaHAWTe OO PasXoiu ce pasnpelendT KM cebecTolHOCTTA Ha NpolyKOHATd Ha Gaza Ha
HOPMATHIA KanauuTeT Ha NPOH3BOACTBEHUTE MOUITHOCTIL

Jlpyru pazxond ce BKMIOYBAT B cefecToffHOCTTa HA MaTepHalHUTE 3anacy camo JOTONKOBAE,
AOKONKOTO TE €A HATIPABCHH BLE BPL3KA C JOBCHAAHETO HA MATCPHATHHTE 3ANACH A0 HACTOALIOTO HM
MECTONONOMCHWE H CBCTOAHNE

PazxonH, KONTO He ¢e BKIOUBaT B ceDecTORHOCTTA HA NPON3BEAEHATA NPOAYKIMA H €& OTHHTAT KaTo

TEKYLIH 3a NepHoma ca:
- KONMWYECTRA MATEPHANN, TPYA H APYTH TIPOH2BOCTBEHH PA3X0H HIKEH HOPMANTHNUTE IPaHiH

- pasxXoJIN 3a ChXpaHeHHe B CRIAN
- aIMHHHCTPATHBHY PasXomn
- PA3XOAM 110 MpoflaGnTe

JoTonkoBa, JOKONKOTO NPH MPEAOCTABAHETO HA YCHYTH c¢ MON3BaT MaTepHaNty 3amacu, To T¢ e
BRMIOEaT B cebecToifiocTa na yenyrute, CebectofiHocTa ce CBCTOH MABHO OT PasXO[HTE 33 TPYA H
JPYTHTE pasXofyl 3a MepcolaNa, 3aeT B NPeJIOCTABAHETO Ha YCIIyTaTa, BRIIOMHTENHO CHYKHTCINTC,
M3NLIHABALIH HAAZ0pHA AelHOCT, H CHOTBETHATA YacT OT O0WMTE PasXoiH 3d TAX. TpyasT 1 Opyru
Pasxoad, CELPIAHH © nponax0NTe W obWHA AAMHHHCTPATHECH [EPCOHAN, HE Ce BKMIOHBAT, a CC
TIPHIHABAT 33 PAIXOMH B TIEPHOJA, B KOHTO €a BH3HUKHAI.

CeGeeToliHOCTTA HA MATEpPHANHMTE 2anacd Moke Ja He ¢ Bb3CTAHOBHMA, B cny4alt 4e Te cd
MOBpCIEHT HiH A ATOCTHO HIH TACTHHHO MORATHD ocTape/ld, HIH AKO MMa CITaT B NMPOASKHATE HM
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merH. Couro Taka cefecTORHOCTTA Ha MATEPHANHNTE 3aIacH MOXKE Ja He Objle Bb3CTAHOBHMA, ako
NpROIHINTENHC ONPEALNeHUTE PA3XOMN 33 3ABBPUIBAHE HITH NPHONMINTENHO ONPEAENeHHTE PasXxoaH,
KoHTO e GbaaT HanpaBeHW 3a oCBLUECTEABAHE HAa nponakbary, ca cc yeenuuunu. Marepuanuunre
3anacH c¢ HaMalaBaT IO HETHATA peamiiyema cToinocT Ha basata Ha otaennu noznund, [pn Hakon
oficroatencTba ofaqe Moe na Obae MOAXOAAIC 1A CE TPYIHPAT CXOIHH HITH CEBPIAHH MTOIHLHH.
TIpubnH2HTENHOTO OlieHsBaHe Ha HETHATAa peannsyema croifHocT ce Dasupa Ha Hal-CHrypHHTE
CHIMECTBYBAILH JAHHH MO BpeME HA CHCTARAHETO Ha TA3H OLEHKA criopel o0ema Ha CTOKOBHTE 3aIacH,
koiiro ce owakea ga OBae peanusupan, Te3w OLCHRN OTYMTAT KoNeGaHMATA B USHHTe M
cebecToltHOCTTa, KOHTO €A B MPAKA BPLIKA CBC CHOMTHA, CTAHANH Clic/] MPHKMIOMBAHE HA MepHoaa
JOTONKOBA, AOKONKOTO Te3H ChOHTHA NOTBLPAIABAT YCIIOBHATA, CHILECTRYBALM B KPas Ha NepHoja.
KM BcekM cheasall NMepHOJ C¢ NPaBH HOBA OLEHKA Ha HETHATA pealiisyema cToliHocT. Koraro
YCIOBHSTE, OBEMH 10 CHHMEABAHE HA MATEpPHANHNUTE 3amach noji TAXHATA celecTolHOCT, Beve He ca
HaNHLE MITH KOTAaTo MMa ACHO JOKA3ATENCTREO 33 YBEIIHYEeHHe B HETHATA peanuzyemMa cToHHOCT 3apagu
MpoMAHa B UKOHOMHYECKHTe obCTOATENCTBa, cymarta Ha ODC3IUCHKATA Ce BLICTAHOBABA Taka, He
Hopata Ganadcoea cyma e Mo-HMcKaTa OT cefecToliocTTa M NpepalrfeianaTa NeTHa peanniyema
CTOHHOCT.

Tpu npoawxba HA MaTepHANHH 3anacH, fanaMcoBaTa CYMa Ha TE3M MATEpHalliM 3anacy ce NpH3HaBa
KaTo Pasxoj] Tipes MepHoJIa, TTPe3 KOHTO CHOTBETHHAT NPHXOJ ¢ Mpu3naT, CymaTa Ha BeAka obestenka
HA MATEpHANHMTE 3anacH [0 HETHATA MM PealH3yeMa CTOMHOCT, KakTO W BCMUKH 3arybu or
MaTepHANHH 3anacy ce NPH3HABAT KATO PaIxXoAM 3a [epHofa Ha obesueHKaTa WIH HAa BB3HHKBAHETO
Ha zaryGute. CymMara Ha eEeHTYanHOTO obpaTHO BB3CTAHOBABAHE HA CTOHHOCTTA Ha 0be3leHKaTa Ha
MATEPHANHHTE 3a1acH, EL3HHKHANA B PE3Y/ITAT Ha YBENHYCHHETO HA HETHATA peanusyema cTOHHOCT,
ce TIpH3HABA KaTO HAMAIABaHE HA CYMAara Ha NPH3HATHTE PasXOmi 34 MATCpPHANHM 3amacH npes
nepuoaa, npes KoiTo FhICTAHOBABAHETO € BLIHHKHAND.

3.8 AxTuen ILPAAHN 33 npojaxia

KaTo akTHEM ALpA&any 3a npogaxba cernacio MCDO 5 ce knacH(pHUNPAT HETEKYLH AKTUBH, 1HATO
fanaHcoBa CTOIHOCT Wie ObLAe BL3CTAHOBEHA MO-CKOPO ¥pe3 cHCMKa 3a Mpojaxda OTKONKOTO upes
NpofbiEaBalia ynorpeda.

ARTHBUTE ALpaaiy 3d II]JDJIH.}!EEE ce OUEeHARAT IIQ [MO-HHCRAT4 OT DanancoBata MM CcTOHNHOCT H
CTPABEANMBATA MM CTOHHOCT HAMANIEHA ¢ PAsXOAWTE N0 npoiwxbaTa,

Jaryfa or ofeslicHKa ce Npu3HaBa NpH BCAKO MLPBOHAYANHO WM ITOCHCABAO HAMaNeHUEe Ha
¢TONHOCTTA Ha AKTHBH JABPHanu 3a npojakfa.

Teyanfa oT nocneiBamlo yeemudyeHHe HA CUpaBe/UlMBH CTONHHOCTH, HAMAICHH C pasxoiuTe 3a
npopaxGa Ha akTHBN AbPAAHH 3a nponaxba ce NpH3HARA 0 pasMepd Ha ofesleHnKka 1a ChOTBETHHA
aKTHB Hauncnena npenu cernacto MCC 36 u MC®RO 5.

3.9 HDapsauan cpencrea

TMapuuuuTte CPeNCTRBA M TIAPHYHM CKBHBANEHTH BKNIQUBAT [IADHYHH CPENICTRA B Gpoit 1 B Gankuy,

CHOTBETHO B JICBa H BRB BAlyTa,
[MapuyRATE eKBUBANEHTH ca KPATKOCPOUHM, NecHo oBpaTimy BHCOKONMKBHAHH BNOAEHHA, KOHTO

CHILPAAT HEeIHAUMHTEICH PHCK OT npoMAHa B CTOHOCTTA HM.

3.10 ColeTBell KamiTan

CobcTeenHAT KanuTal Ha JIpy:ecTBoTO c& CBCTOH OT:
OcHOBCH KanmuTal — NpeAcTABEH N0 HOMHHANHA CTOHHOCT ChIAACHO cbhuelho pewicHue 3a

pericTpaLma.
Obum pescpri — 0bpasyBaHl OT paslipeicNicHHe Ha neganfa, CEIIacH0 HIMCKRAHUATE Ha THProBCKN

3axoH Ha Peny6mixa Broarapus u yerasa na J{pyecTBoTO.



11

Jpyru pezeped — obpazyBaiy (1o pewenne na obworo cebpanne Ha Jpy:KecTBOTO OT pasnpeaeneHne
Ha (PUHAHCOB PE3YNTAT H PeBANOPH3alNA HA AKTHBH H NACHBM /MPEH3UHCIEHNE 32 CBPLXHHGNANMA /
keM 31.12,1997 r.

DUHAHCOBHAT Pe3ynTaT Ha J{py:HecTBOTO BRIKMBA!

Hepasnpeaenena neyanta / HATpYTIaHa 2aryda oT NPEIX0aHH NEPHOIM.

[Meyanta / zaryfa ot nepHoaa,

3.11 Twuproscel I APYIH 3,IbECIHA 1 KPCIuTi

Knacuduompare Ha 3a8LLKCHHATA H KPEIUTHTE,
Kato kpennTi  3a)B/DKeHNA ce KNacHGUUUPAT 3aTBIKCHHA BEIHHKHANK OT JJUPeKTHO NpeJocTaBiHe
HA CTOKH, YCITYTH, TTApH HIH MapHUHH CKEHBANCHTH OT KPEAHTOPU.
Mepeonavanno Te3l 3afBIKEHHA M KPeOMTH ce oueHasarT 7o cebecToiiHOCT BrnOMBauUlA
CNpaBeANUBATA CTCHHOCT Ha MONYYEHOTO H PAIXONHTE N0 CAESIKATA .
Cnejl THEPBOHAYATIHOTO [IPH3HABAHE KPEAUTHTE H 3aNBLIKEHHATA, KOHTO ca 0e3 (pUKCHpaH majex ce
OTHHTAT T10 cebecToiiHoCT,
Kpeantute M 3a0BL/BKEIHATA, KOMTO ca ¢ (PHKCHPaH Najes ce OTUHTAT 10 aMOPTHINpaHaTa HM
CcTOHHOCT,
Kato ABIrocpodHi ce kiacHHLIMpaT 3aibIKeHIS, KOUTO €a che (PUKCHPAH Mgk | OCTATEYeH CPOK
JID Tafesa HAI A NOIHA OT JaTaTa Ha rmajiexa.
HaTo KpaTKOCPOMHH CE KIaCH(HIMpAT 3aIBIKeHHA KOHTO ca:

v Bes huKCHpaH Tamex ;

¥ ¢ (UKCHpaN NANEH H OCTATHMCH CPOK A0 Najeska JIo ¢/IHA rofMHa OT JaTata Ha (uHaHCcOoBHA

oTHeT

JacMuTe ce NpH3IHaBaT NbEPEOHAYATING 10 CHIpaBcamiBa CTDI“IHO'ET, MaMaNeHa ¢ HATTPABEHHTE Pa3xo/H
M0 M3BLPHIBANCTO HA TpaH3akuuaTa. B IocieAcTsHe 3aeMHTE CE OTYMTAT MO aMOPTH3HpYeMa
CTONHOCT; BCAKA PA3iKa Mexay ALIDKUMHTE MIAWaHEA (HETHPEHH ¢ PA3XOINTE N0 WIBLPIIBAHETO
Ha TpaH3aKUMHTE) W CTOHHOCTTA Ha 3aCMa CC NPH3HABA B OTHETA 34 OXOMUTE Npe3 IEPHOMA HA 3aeMa,
KaTo ce M3MOJI3Ea METOoAA Ha edeKTHENATA THXBA.

3.12 IIpaBuTelcTREHH AADEHIIH

JIpy:iKecTBOTO He € NOAYYaBano japenus, kouro cwrnacio MCC 20 ca momout or npaBHTENCTEOTO
/npaBuTencTBEHM areHUMH W NOKOGHH OpraiM, KOMTO MOraT Jia GBAAT MECTHH, HALUMOHANHHE RHIH
MeskIyHapogH ol jopMaTa Ha NpeXBHEPAAHE HA PECYPCH KEM NPEANPUATHETO B 3aMAHA HA MITHANO
HnH OLOeUi0 CLOTEETCTEHE © ONPeleNeHN YCMOBHA No OTHOUCHHE HA ONepaTHBHHTE JefiHOCTH Ha

NpeanpUATHETO,

3.13 JManbsan saanjscHus

TEK}"I.U,H OaHbYHH 3a0RKEHHA Cd 3a0BDKEHHA HA NPCANPHATHCTO BLE BpPh3ka ¢ NMpHNaraHeTe Ha
JAHBLYHOTO 3aKOHOIATSICTBO. anﬂCTﬂBEHH ca Mo cTofHOCTH B CBROTBETCTBHE C TIpABHJIATA HA
CBOTBETHHA TAHBYEH 3AKO0H 32 QIIPCACITAHES Ha CTOHHOCTTA HA BCEKH BUJL TAHBK.

3.14 3ann/RCHIA KM NCPCOHANA

JanerAcHNA KEM NepcoHan o OCHTYPATENHH OPraHH3aiHH co wnacHipHIHpaT 3a0BKEHHA Ha
NpeANpHATHETO NO TMOBOI Ha MHHAM TPYL IOACKEH OT HAETHA NEPCOHAN M ChOTBCTHHTS
OCHIYPHTENHH BHOCKH, KOMTO CC H3WCKBAT OT 3aKOHOIATEACTEOTO. Crernacio H3MCKBAHHMATA Ha
MCCI9 ce BKTFOMBAT # HAYHCASHMTE KPATKOCPOUHH NOXOAH Ha NepcoHana ¢ MPoW3Xoa HEMONIBAHK
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OTOYCKH HA MEPCOH@IA H HAa4McneHuTe Ha Daza Ha feiicTBAWIMTE CTABKH 34 OCHTYpABaHe,
OCHIYPHTENIHH BHOCKH BHPXY TE3H JI0XNOMIH.
,Ilp}'mecmnm HAMA MPHETA MNTHTHER 13 HAYMHCIABA ADATOCpOMHE JOXO0AH Ha ITepcoHana.

3.15 Ipoensax

[MpoBH3HKH CC MPHIHABAT N0 NOBO] HA KOHCTPYKTHEHH H NPABHM 31LIMKEHHA BLIHHKHANN B Pe3yNTaT
HA MUHATH chOUTHA cBTIACHO HaHckBanuaTa Ha MCC 37,

TlpoBuanuTe ce NpH3NaBaT no Raif-jobpara npuONHINTENHA OUEHKA Ha pPBROBOICTBOTC Ha
NpeANPHATHETO HAa PasxoAWTe, HeoOXONMMH 3a YPeXkIaNe Ha CoTAINHO 3afnHeHHe KBM JaTara Ha
fanamca.

TIpH3HATHTE CYMH Ha NPOBHIHH C€ TIPEpasTIeAIaT Ha BCAKA DATA HA OTHET i C€ NPeH3MHCIABAT C Len
Ia ce oTpasH Hait-gobpara Texkyula OUcHKa,

3.16 TMacuen gnpacun sa npofasta MCQO 5

CowrioacHo uskksanuata Ha MC@OS npeanpeaTHeTo ENacH(MUEpa KaTo NacueBM IhpikaHM 33
npogax0a, MACHBH BKIOYCHHM B Tpyma 3a wiswxaane ot ynorpeba.  [lacueure ce oueHasatr B
CHLOTBETCTEHE © H3HCKBAHIATA Ha MCDOS5,

3.17 IlewanBa wan 3aryGa 3a nepioia

Beuuiru NpHXOAHKY H pazxoiHH CTATHH, IPHIHATH 34 nmepHoaad, Cleipd 03 C& BRAKHAT B meuanba MIH
saryGa, OCBEH @Ko CTAHNApT WIN pasacHenue ot MCQO n3ucksar apyro.

3.18 Pazxonn

ﬂp}’}KEETBDTD OTHHTA TCHYULD pAIXoInTE 33 ,uei‘izmc’r‘ra Noe HKOHOMMHYUECKH CHNEMCHTH W CICI TOoBa
oTHacA no (YHKUHOHANHO NpeiHasHaucHWe ¢ uen dopMupabe pasMcpa Ha  pasxoaure 1o
HANpaBleHua W geifnocTi. [IpHIHABAHETD HA Pa3xoAHTE 33 PA3X0] 38 TCKYLIHA [ICPHOJ CC HAELPIIBA
P HAYHCAABAHE HA CROTEETCTBALHTE HM TTPHNONH,

KB pazxofuTe 3a AeiiHOCTTa ce OTHACAT M (JMHAHCOBH pasxXofin, KouTo JlpyxecTBOTO OTHHTA H €4
cBLp3any ¢ obmuaiiaTa JelHoCT.

Pﬂ&XDII,HT'ﬂ CE OTHHTAT Ha MPHHUIHNEG HA TCRYLLD HauHcraeade. OUeHABaT ¢ Mo CnpaecanyiBaTa
CTOHHOCT HA MMIATCHOTO MK NMPEICTOALIO 34 IIIALIAHE,

3.19 IMpuxoan

TIpeanpHATHETO OTHHTA TCKYNIIO NpuxoauTe oT obuyaiinaTa AeffHOCT 110 BHIOBE NeHHOCTH.
[NpnsHapaneTo Ha NPHXOJMTE CC W3BLPLIBA NPH CNAa3BaHe HA NpUETaTa CYETOBOAHA NONHTHKA 34
CNENHNTE BUHOOEBE MPHXOTH:

MpuxofiH oT npoaaxba Ha cTOKH , NPORYKUKA H JIPYIH 8KTHBM — NpH [PEXELPAAHE cobeTBeHocTTa H
NpejiaBaHe Ha CLOTBETHHTE AKTHBH Ha KY[yBauuTe,

[Mpy H3BLPLWBAHE HA KPATKOCPOMHM YCYTH — NPH 3aBLPLIBAHE HA CLOTBETHATA YCIYTa H [IPHCMAHC
Ha paBoTaTa OT KIUCHTA.

Tps SEATOCPOYHA YCAyTH Ha §asaTa Ha eTan Ha 3aBBpIIeH 10roBop.

ETamsT Ha 3aBEpIIEH A0rOBOp ¢¢ OTMpefena Ha 6a3a Ha HabpaHuTe KbM JATATA HA OTICTA PA3XOMH KbM
o610 npeIBHISHETE PA3XOAH N0 10I0Bopa.

[Tpixonu OT JHXBH — NPH3IHABAHETO HA JUXBHTC 33 MPUXOJL Ce¢ HIBLPLIBA N0 METOla efpeKTHEHATA

THXBA,
[TprxomH OT TUBHIEHTH - TPH YCTAHOBABAHE HA NpasaTa 3a NOMYHABAHETO HM.
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”pHXDJIHTE CE€ OTYHHTAT Ha MPHHUHMA Ha TEKYILIO HAMHCIABAHE. CueHABaT ce mo CNpaecaIHBATa
cToliHOCT Ha NOMYHEHOTO HIIH IIOOIEAEANI0 Ha NO1YYaBaHE,

3. 20 Jameun BLpxXy 20X004

TekyIIuAT JaHEK 2a TEKYIUMA ¥ NPeIXOIHH IEPHONHN ce NPUIHABA KATO [TACHB JIO CTENeHTa, 10 KOATO
He e TAaTeH. AKO BCHE NIaTCHATa CyMa 38 TEKYUL U NpeIxoeH Mepuoll IpeBHIIaBa TRIDKUMAaTa cyMa
33 Te3H TNepHOIH, HINHITEKET ce NPH3IHABA KATO AKTHB.

TexyIUHTe TaHEYHH NACUBH (aKTHEU) 33 TEKYIUMA H IPEIXOAHH TTEPHOIM C& OUEHABAT 10 CyMara, Ko-
ATO CC QUAKBA 1a OBAe MnaTend Ha (BLICTAOBENA OT) AaHBYHITE OPTany TP Mpinarafe Ha JaHBYHH
CTaBKM (M AanLHHI 3aKOHK), AeiicTRAUIN HTH OYAKBAaHH J1a BIA3AT B CHAA KBM JataTta ia Gananca.
OTcpovenuTe TaHbUH Ce NPU3HABAT 38 BPeMCHHN Pa3fiiKH MeAny AaHbYHATa OCHOBA HA aKTHBUTE M
macuBHTE M TAXHaTa Ganancoma cToiHOCT KbM AaTaTa Ha (pHHAHCOBHMA OTHET, KATO C¢ HIMONIIBA
GanaHcoRNA METOT Ha 38T LIKEHHATA.

OI'CPD'-IQII JAAHEYCH TACHE Ce IIPHIHABRA 31 BCHYKH obnaracmu BpeMEHHH PA3MHKEH.

OTCcpoyeH JAHBLYEH aKTHB CC NIPH3HABA 33 BCHMKU BPEMEHHH PasiMKH, MOAJEXKalM Ha TIpHCIajiaHe,
10 CTEMeHTa, 40 KOATO & BEPOATHO A ChillecTByBa obnaracma nevanba, cpelly KoATO 4 MOTAT Ja ¢e
H3MON3BAT BPEMEHHHTE Pa3NTHKH, TIOVIEXKALH Ha MPHCTIaane.

KoM fatata wa Boekd Gananc MPeANpHATHETO NPEpasTieiia HENPHIHATHTC OTCPOTEHH JAHBIHH
aktieu, TIpeanpuATHETO NPH3NABA HENPHIHATHTE B NMPEAXONeH NepHol OTCPOICHH AaHbYHU AKTHBH
710 CTENMeHTa, 00 KOATO C¢ € TIOABNNA BEpOATHOCT OBAcitata obnarasma nevanba ma 1103BOJABA
BEBICTAHOBABAHETO HA QTCPO4EH JAHBMEH AKTHB.

Banaxcosata cTOHHOCT HA OTCPOMEHHTE JAHBMITH AKTHBH C¢ MPepasrnedsin KbnM BCHKA JaTa Ha Da-
naxca. TTpeAnpHATHETO HaManAea DanaHcoBaTa CTOHHOCT Ha OTCPOMCHHTC JAHBYHH AKTHBH N0 CTe-
TIeHTa, 10 KOATO Bede He @ BepoATHO Ja Grje peanniaupana focTaThuHa obnaraema nexanba, KoATo Jd
IIO3BOJABA I2 ¢C OMONIOTEBODH TTONZATA OT MacT HAH LEnHA OTCPOYCH JaHBYCH AKTHE, Beako T[D,D,DEHD
HaMATeHHE ce TTpoABaBa oOpaTHO 0 CTENEHTA, [0 KOATO € CTAHANIO BEPOATHO 13 ce pealu3upa Jocra-

TRYHA ofnaracMa nevanba.

OTcpoueHnTe AAHEYHN AKTHBH H NIACHBY CC OLICHABAT 110 AaHBYHHTE CTABKH, KOKWTO C¢ O4aKBa Ja 0n-
AT B CHNTA 3 IEPMOMA, B KOIITO aKTHEET Ce PeanuIupa HAN NACHBELT ce Ypenu / NoracH 853 OCHOBA HA
JAHBUNUTE CTABKH (M JaABYUHH 3AK0OHI), ACHCTBALIN MIH OYaKBalH 4 BIIA3AT B CHIA KbM IdTara Ha

GanaHea.

TekyuuTe ¥ OTCPOYEHHTE JAHBUM C& NPHIHABAT KATO MPHUXOM WIH Paixojl H €¢ BRMOYBAT B revar-
Gara wmi 3arybara 3a epHoja, OCBEH 10 CTENeHTa, JI0 KOATO JaHbKa BE3HHKBA OTOMNEpauHa UK Chb-
GHTHE, KOETO ¢ ITPH3HATO MPe3 ChLMA WIH PASTHYEH TIEPHOJK AMPEKTHO B CODCTBENNA KaIlTal.

3,21 Yywpgecrpaina BATYTa

YysilecTpaHHA BATYTA € BCAKA BAMYTa pasiivaia oT (iYHKUHONAIHATA BANTYTA Jepnrapeky nes/ Ha
MPEANPHATHETO.

CaenkuTe B YyHKIeCTPaHHA BATYTA Ce BIHCEAT MMBPROHAMATHO BLE (yHKIHOHATHA BATYTA, KATO KBM
cymara Ha HYMJecTpaHHaTa BamyTa Ce NMpHIAra UCHTPATHHA KYpc Ha Brnrapcka Haponuwa Banka
(BHE) 3a choTBeTHaTa BATYTA, KBM JaTara Ha cacnkara. KypcoBHTE pasiukM, BhIHWUKBAUH TPH
YPORAAHETO HA TMAPHYRH MO3MLMH WIH NPH NPEH3YHCIMBANCTO HA TE3W [ApHIHH MO3HUMH IO
KypCOBE, pasniYHK OT TEZM, [0 KOHTO ca OHIu 3aBe/ICHH HIH NPEUIUHCIICHI TIPEH TOBA, ¢& OTUUTAT
KATO GHAHCOBH NPHXOMH Wi (JHAAHCOBM Pa3XOH 33 NEPHOAA, B KOHTO BL3HHKBAT.

[MpeanpuATHETO Mpasi MPECLEHKA HA BANYTHHTC MapHYHH TIOIMUHE KBM Jatarta Ha dHHAHCOBHA
QTHET 34 NepHaia.

AKTHENTE W TIACHBHTE, KAKTo M oGopoTuTe ca NpeobpazyBanil BEB BANYTHATA UM PABHOCTOIHOCT 11O
aaKmoTUTeNneH kype Ha Bearapcka Haponna Bauka (BHB) kM patara Ha ananca KM 31 ACKeMBpH



14

2012 r. (1 Espo = 1.95583 nepa). JlepbT & thixcupaH KbM eBPOTO (Npeay ToBA ['epMalckaTa Mapka) or |
1o 1997 r., no xypc 1 Espo = 1.95583 nesa.

3, 22 CueroBoanu OpeRmooAelst i1 HpRGIIITeIn cCYcTOBOIHIL IPCLCH K

B pesynTarT Ha HecHrypHOCTTA, NPHCBHIA HA AeNMOBaTa AelHOCT, MHOTO CTATHH OT (HHaHCOBHTE
OTYETH HC NOAJCHKAT Ha Npeuis3Ha olUelKa, a caMo Ha npubNuIMTenHa oleHka. [IpnONUINTENHHTE
CLEHKH Ce OLEHABAT Bb3 OCHOBA Ha Half-akTyanHATA HATHUHA i HAASHRIHA HHpOpMauHa.
I'Iplmmxcmmm HAa Mﬁﬁﬂl}'HﬂpO}LﬂHTﬂ CHCTOBROJNH CTANIApTH HINCKB4A OT PBEOBOIOCTBOTO 1A
NPHIOKH HAKOM CYETOBOAHH TMPEANONOKEHHA M IIPHONHIMTENHH CYSTOBOIHH MNPEUEHKH TNpH
H3TMOTBAHE HA IOJWIITHHA d}HHHHCDB OTHET H NpH OHNpefendHe Ha CTOHHOCTTA HA HAKOW OT dKTHBHTE,
NacHBNTES, [IPHXOOHTE H PaixoanTe. Beuukn e ca HIBBPIUNEHH Ha OCHOBATA Ha Haﬁﬂuﬁp:ﬂa
MpEIcHKE, KOATO C© HAMPABCHA OT PhROBOACTEOTO KbM JATATA HA HINOTBAHETO HA ([JHH&HCOE!H'.‘I OTHET.
HPHEHHSHTEJ]IIEI OUSHES NOANEHET Ha NNPEpairieIane, akd HACTEIAT NMPOMEHH B UECTDHTEJTCT‘BB.TEI,
Ha KouTo ce Oasupar, MU B pesyNTAT OT [offy4deHa HoBa HHpOPMALIHA, WIH NONLIHUTENHO HaTpynay
OnHT.

EAZI]EKTI:T OT NMpOMAHATa B CHETOBOIHA HPHGJTHZ!I‘TT'EJTIIEI. DLCHED, CC NpH3H4ABA TICPCTIEKTHBHO HpE3
BEMIOUBAHCTO MY B newanfara wnH BEII'}'ﬁaTﬂ 33 NEpHOOa, ako IIpOMAHATA 3aCAlCd CaMo TO3H NMEpHOT
ITH TIEpHOJA Ha IIPOMAHATA I BBUCIIM NePHOJLH, aKO POMAHATA 3acCATa M JIBATA.

Hotonkoea, A0KONKOTO NnpoMaHaTa B CHETOBOIHATA I]DHGIIHSH‘JWJHH OUCHKA BOOH 10 [IPOMCHH B
AKTHBHTE H MACHBMTE, HAH C€ OTHACA JO0 KOMIIOHCHT OT KanHTLIa, T CC NMPHIHABL YPCE KOPHIHpaHe
Ha Banagcomara cTOHHOCT Ha CEBP3AIHA AKTHB, NAcHB HIN HKOMIIOHCHT OT KanmHTana B MepHOoOa Ha
MpOMAHATA.

3.23 T'pekn

Cpewkn no cmucena ha MCC 8 morar ja BE3HHKHAT BLB BDBL3KA C [IPH3HABAHCTO, OICHABANCTO,
NpeICTaBAHETO WIH ONOBECTABAHETO HA KOMIGHCHTH OT (puHaHcosute orvery. Ilorenuuannure
FPeKY 3@ TEKYLUHA EPUOL, OTKPHTH B CblMA, € KOPUTHPAT npea ¢MHaHCOBMTE OTYETH Ja ce
onobpar 3a myOGnukysane. BoLIpekH Toba, TPCIIKH MOHAKOTA CE OTKPMBAT B ITOCNEBALL TEPHOL H
Te3H CPCIIKH OT TPEMAXOAHH NEepHOH ¢C KOPHIUpAT.
TIpeAnpHATHETO KOPHTHPA CBC 3aHA JaTa CHUIECTBEHNTE [PELIKH OT NPEIXOAHH NEPHOIN B THPBHA
diHaHCcOB oTYeT, 0100peH 3a NyGAUKYBAHE CNE Kato ca OTKPHTH Ypes:

v [IpeHsUNCIIABAHE HA CPABHMTE/IMHTE CYMM 33 TIPCICTABEHHS NPEIXONEH MEPHOM, B KOWTO €

BLIHWKNANA rpeika,
¥ B coyvail, ye 'pellkaTa ¢ BhIHHKHATA Npeit Hai-paHio [peacTaBeHid NpeIXoacH nepuon,

Nped3vYHCIABaHE HA HAYANHOTO Canio HA AKTHEHTE, NACKBHTE H KAMHTAITA 32 TO3H Nepuoa.
[pemka OT NPeAXoAeH NepUoj ce KOPHrHpa NOCPEACTBOM NPeH3YHCIABAHE CBC 3alHa Jara, OCBEH
aKo € NPaKTHYECKH HEMPUIOAKNMO [a ce onpeleNH Hakoit or cneudduyHnTe edekTH 3a nepioaa Him
KYMYJaTHBRHHA ¢peRT OT TasM rpelika,

3.24 DupacoBi BHETPYMCHTH

DHHAHCOB WHCTPYMEHT € BCEKH JIOTOBOP, KOIITO NOpakia (pHHAHCOB aKTHB 3d AaieHO NPeAnpHATHE H
IMHAHCOB NACHB HIH KANHTANOB HHCTPYMenT, 3a Jipyro npeanpuathe. [lpeanpusTuero npuanaea
dMHANCOB aKTHB MIM (UHANCOB NacHB B faranca, KOrato ¢TaBa CTpaHa Nno JIOrOBOPHHTE YCAOBHA Ha

(hHHAHCOB HHCTPYMENT.
OuHAHCOBATE AKTHEH M TIACHBH ¢¢ KNacH(HIMpAT ChIIacHO W3NckeanuaTa Ha MCC 39,
HPH NMEPBOHANMATHOTO NPH3HABAHE Ha []}HHB.HEOBHH AKTHE HIH []}IIHHHGCIBHH rmacus, NpeAnpHATHETD TH

NpHIHABA 1O CNPABE/INBATA MM CTOHHOCT, NJIIOC, B Cy4as Ha (MHAHCOBH AKTHEH HIH GHHAHCOBH
[TACHBN, KOWTO He Ce OTYHTAT MO CTNpaBeJTHEA CTOHHOCT ¢ TPH3IHABAHE B OTHETA 34 NPHXOAHTE H
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Pa3X0OONTS, TPAH3AKUHOHHHTS paixonl, KOHTO CC OTHACAT IOHPEKTHO KbM ITPHRDEHBEIHET{] HIH
H3AaBAHETO Ha thIIﬂHCGBH aKTHEH HIH d}HII&IiEDBH MacHEH.

Cnep MbPEOHAYAITHOTO NPHIHABAHE TPEANPHATHETO OLEHABA (JMHAHCOBMTE AKTHBH MO TAXHATA
cnpaeeaniea crofinocT, 6¢3 a ¢c MPHCTANATA PA3IXOOMTe MO CHENKaTa, KOMTo 0HXa ce HIBBPLIHIM
npH IIP-DHE}KEE HIIH Apy¥r BHO HIBAHIAHE OT }’I'IOT]JC&E!, C H3KMIOYMEHHE Ia CJIYY4aHTe, Kacaell
CNEIHUTE BHIOBE AKTHEH;

v 3aeMH M BIEMAHHA, KOHTO ce OLCHABAT NO AMOPTH3MpAHA CTOHHOCT C M3MON3IBAHETO Ha
MCETONA HA Ed]-BHTHEHHH NHUXBEH TTPOIIEHT,

v OLpAan A0 [alex HHBECTHIMH, KOUTO CE OUSHABAT MO aMOpPTH3IMpaHd CTOAHOCT ©
HIMOM3IBAHSTO HA METOOA Ha EE‘}EKTHEHII.H JIUXBRSH MPOUEHTS

v HHBECTHLMH B KalHTANDRH HHCTRYMCHTH, KOHTO HAMAT KOTHPAHA TTa3dpHa HEHa Ha akTHBECH
Mmasap | YHATO CIIpaBEAINBa CTOHHOCT He MOKE JIA CC OLUCHH HANEHTHD,

Cllell THPROHAYANHOTO NPHIHABAHE, NPCINPHATHCTO OUEHABA BCHYKHM (HHAHCOBH NAcHBH NO
AMOPTH3NpPAHA CTOHHOCT C MTOMOLLTA Ha epeKTHBHHS JINXBEH METOJ, © HIKIIIOYEHHE Ha:

¥ (PHHAHCOBH MACHEM OTHHTAHI MO CTIpABELHBA cToiHOCT B evandara wmu 3arybara.

TMpenpUATHETC OTMHCBA (PMHAHCOB AKTHB, KOTATO JOTOBOPHUTE IIPABA BHPXY MAPHYHHTE MOTOLM OT
(hMHAHCOBHA AKTHE Ca MITEKIN IITH KOTATO NPeXBLPNA (MHAHCOBHA aKTHB U TpaHc(epa OTTORAPA HA
pureprnTe Ha MCC 39 3a otniuceane.

MpenpuaTHeTo OTNHCBA (MHAHCOB NACHB KOraro TOH € TIOTAaceH, TOECT KOraro JIOTOBOPHOTO
3AIBIKEHHE € OTTIAAHAND, SHYTHPAHO AT CPOKET MY € HAaTCKBI.

TleuanGu w 3ary6i OT NPOMAHA B CHPABEAJIMBA CTOHOCT W OTMHCBAHE HAa (MHAHACOBH AKTHEM M
[TaCHBH ce OTHHTAT cLritacHo MCC 39,

3.25 Chenxu no miamanus, GasapaHn na axuii

ComykHTCHTE (BKNIOYHTENNO AHPEKTOpHTE) Ha J(pY:KecTBOTO He MOMYWABAT BLIHATPLKICHHA NOJ
thopMaTa Ha cHeNKH NO nnauanus, fasupan Ha aKUMH, KbIETO CIYKHTEIUTE IPEAOCTABAT YCIYTH B
3aMAHA Ha aKUWHKA HITH TIPABa BLPXY aKLMH (,CHETKH, YPexIaHH che cODCTBEH KanHTan™).

Jpyxcereoro npunara MC®O 2 npi 0TYHTAHETO HA BCHUKM CHENKH 33 NAALLAHE HA GazaTa HA aKIuA,
BRITIOMHTENHOD!

v puenkl 3a nhawase wa Gasata HAa ARLMH, YPOKIAHM upel u3jaBane Ha KATHTANOBH
HHCTPYMCHTH, TIPH KOUTO TPENPHATHETO MOAYYaBa CTOKH HIIH YCITYTH KaTO BE3HATPAAISHIE
32 KaNWTANOBH WHCTPYMEHTH HA CAMOTO TIpEANPHATHE (BRAKYHTEIHO AKIMH M ONLHH 33
Ak,

v cHenkM 3a Tijam@ade wa Gasara Ha aKLMH, YPOKTAHH Wped HINABANC HA KATUTAnOBH
MHCTPYMeHTH, TIDH KOMTO NpeanpuaTHETO NPHAOOHEA CTOKM WIH YCNYTH, Kato [ocMa
3aALIGKEHHA KBM NOCTAEYHKA HA Te3¥ CTOKM MK YCUyri 3a cymute, Gasupanu Ha ueHata
(nmu cTOHOCTTA) Ha aKWHUTE Ha NPEANPHATHETO MM HA APYTH KAMTHTAN0EH HHCTPYMCHTH HA
MPEnpHATHETO,

¥ eHeNKH, TIPH KOWTO NPeaAnpHATHETO MONYYABa WIH TPHAODMBA CTOKM WM YCIYrd W MpH
KONTO YCINOBHATA Ha CMOPA3yMCHHETO NpelCCTABAT WAH HA TPEANPUATHETO, WM HA
[OCTABYNKA HA TE3H CTOKH HIIH YCAYTH BL3MOXHOCT 33 H300p Aanit NPeANpHATHETO 1a ypeiH
CABMKATA B MAPHYHI CPEACTEA IIH Hpe3 eMHTHPaHe HA KaNHTAIOBH HHCTPYMEHTH,

JIpy#XeCTROTO TIPH3HABA TOAYHEHHTE HIIM IPHAOOMTH CTOKM H YCIYTH B CIIENIKI 34 LTAINANE HA Gazara
Ha AKLHH, KOTATO MOMYyIH CTOKWTE HAH & MOmy4apaleTo Ha YOIy THTC.
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KoraTo cTokHTE MAR YCNYTHTE, NOAYYESHI MIM NPHIOGHTH B clellka 3a IUlalaKe Ha Ha3ata Ha akuuH,
HE OTTOBADAT Ha YCNIOBHATA 3d IIPHIHABAHC KATO AKTHEH, TC CC IIPHIHARBAT KATO Pa3X0AH.

Koraro CTOKHTE HIH YCHYTHTE ca TONYYeHM KATO NpecTauus cpelly OANoBe M akuuu Ha
MPEATPHATHETO TPAH3AKUMATA CC OLEHABA TIO CTPABEMIMBATA CTOHHOCT HA TIONYYCHHUTE CTOKH M
YCMYrH Ha JIaTaTa Ha TONYJaRaHeTo WM, KOPaTo TOBA @ BRIMOXHO. AKO CripaBeiUiMBaTa cToiiHocT He
MOKE HANEHRIHO 04 €S OLEHW, TOTAaBd TPAH3IAKIHATA CE TMPH2HABA MO CTIPABEINHEATA ¢TolfHOCT Ha
KalHTana, Kofito NpeanpHaTHeTo H3/1aBa KaTo HACPELILHA NPecTalHs.

Axo JlpyskecteoTo TpaGBa jia moracl 3afb/BKEHHETO ¢ napi B Gpoif i APyTH aKkTHBH , TO OTUMTA
C/ICNKATA HIIH CNEMENTHTE Ha CIIENKATa KaTo YpeacHa ¢ napuyuy cpeactsa B Opoif. Ocrtananara wacr
Ha cenkaTa ce azupa Ha KanuTana

3.26 Conp3aminjuuia i oae/ikm MKy Tax

[TpeanpHATHETO cra3ea H3NCKBaHHATA Ha MOC 24 npn onpesienisHe W ONOBECTABAHE HA CEBLP3AHHTE
mina. Coenka Mexmoy CELp3aHM JIMLA € IIPeXBLPIAHE Ha PecypPcH, YCIYTH HIH 3aIbILKEHHA MEXIy
CBBp3aHH 1A 6e3 pasiKa Ha TOBA, Iany ce Npriiara HAKaKsa lena.

~Haur Jom -Brarapus ,, AL Xonauur onosecT4sa cleIHHTE CBOH OLLIEPHH OPYHECTBA, BRNKOYSHH
BBE (JMHAHCOBHA OTYET :

Hpy#cectso 31,12.2012
pazMep cTolinocT (X.8)
Jaemrra 90" AL rp.Codinn 99.28% 2144
WJLommae™ AIL rp Ka3sannek 98.61% 1390
WHIB — Komepe™ EOCH,
rp.Cothyn 100% 5
Arpoxong HO 001 60% 3
Qimo 3542

HHam Hom-Benrapus’ AJ] Xonauur onosecTasa clICTHETE IPYTH CELP3aHH THUA:

ACOIMHPANI NPEANPHATHA B Uy#OunHa:
“HopGepr Tekcrep OyyaxoHcynTHHT I'MOX IepMaliig — yyacTHe B KanuTana

dManuuneTeeo YUacTHe:
- “HMuetnTyT no 1apapasaie * rp. Codun
“ Mom Her” AJl rp. Coduia

Mamopurapen cobcraenuk Ha JlpysecTeoTo :
- Angpeii Heanos Tencn

3.27 Jusnur

Cornaciio MCC 17 nu3uHroB I0r0BOp cé KnacHpHUMpa K410 (JHHAHCOB NUIUHT, 3KO MPEXBBLENA MO
CBINECTBO BCHYEM PHCKOBE H HironH ot cobeTREHOCTTA BLPXY aKTHED. Jluanurce JOropop cé
lf.l'[aﬂlitb.ﬂﬂl{pﬂ KATO OIepaTHBECH AHIHHT, dK0 HE NpeXBLPd Mo CBUIECTED BCHYKH pHCROBE H H3T04H

0T coBCTEEHOCTTA BLPXY aKTHEA,

3.28 Horosopn 3a CTRONTEICTBO
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Jloropop 234 CTPOMTENCTBD ¢ JOTOBOD, B KOATO ¢ A0roBopeHo KOHKPETHO NArpasdiaHe Ha dKTHE HAH Ha
CLBKYIIHOCT QT aKTHBH, KOWTO CA B TACHA B3aUMHA BPB3KA UAH B3AaHMHA 3ABHCHMOCT TIO OTHOLIEHHE
Ha TAXHOTO NPOEKTHpaHe, TEXHONOTHA K (YHKUMA, KpaiHa el HIH NpeHA3HAYEHHE.
Jororop Ha Ga3a Ha TBLPAA LEHA € JIOTOBOP 33 CTPOMTENCTRO, KOHTO & CKIOYEH Ha TBEP/A J0roeop-
Ha 11eHa WK TBLpJa CAHHITHA LEeHA Ha roTOBHA TIPOIYKT, KOATO B HAKOM CNYYaH ¢ 00BBp3aHa ¢ Kiay-
3H 34 NOBHIOABAHE Ha PasxofIuTe.
HNororop Ha Gaza “pasxony Nkoc” € JOTOROP 33 CTPOHTCNCTEO, NIPH KOHTO C& BLICTAHOBABAT JIOTYC-
THMHTE HIH OTIPEACTEHHTE MO JPYT NAYMH PAIXCOAH TIHOC NPOUCHT KBM TEIH PazxoiM WIH TELPIO
BLIHATPAKACHHE.
[MpuxopuTe 10 10roBOpPa BKITIOMBAT:

1. DLpBCHAYANHATA CYyMa HA NPHX0AE, LOTOBOPEHA B J0TOBODA,

2. W3IMEHCHHA B CTPOMTENHHTS paloTH, HIMIAIEAHETO HA HCKOBE W MaTepHanHi CTHMYITH [o

CTEMEHTa, B KOATO ¢ BEPOATHO TE Aa NOBEIAT A0 PeanHIHpane Ha NpHXoA H CBINITTE MOTaT 14
OBIAT HATE A AHO OLICHEHH,

MpuxoauTe Mo JOTOBOPa C& OUEHABAT 110 CNIPABSINHBATA CTOHHOCT HA NONTYHEHOTO HIH NOUICHALLD
Ha nojyyaBane Eb3darpasciende . OueHraTa na NpHXOANTE 10 J0TOBOPA CC BIHAE OT MHOMECTBO
HECHIYPHOCTH, KOHTO 3ABMCAT OT pesynTatute oT Ghmemu culuria . Hecto NpHGIHIUTENHKTE
ouelky Tpadea Aa OBAAT NPEpasricAIaHy BCNSACTBHE Ha BEIHUKBAHLTO Ha cHONTHATA W paspellaBa-
HETO HA HECHTYpPHOCTHTE . CrepopaTenne, cyMara Ha NPHXOOHTE T JOroBopa MOMe Ja ce
YEeIHYARA W HAMATARE NPE3 paiNH4HHTE TCPHOLH .

PasxoauTe no gorosopa BRIIOMBAT!
1.Pasxoam, KOMTO ca [IPAKO CELPIAHN C KOHKPETHNA [IOrOB0OD:
¥ pasxosM 3a TPyl Ha obeKTa, BRIOHHTENHO Hall3op Ha obekTa;
¥ pasxofIu 3a MaTepHalH, HINOIIBAHK NPH CTPOHTENICTBOTO;
¥ aMOPTH33UMA HA MALTMHATE, 000pYABaHETO H CHOPBKEHHATA, HAMOJIBAHN 0 AOr0BOpa,
v

pasXoiH 38 NPHABMKBAHETO HA MAUIIHUTE, 0fOPYIBAHCTO, CROPLKEHHATE H MaTEpHANHTE
20 H OT MIOIAIKATA HA HINLAHEHUETO HA J0roBopa;

ﬂ

pasxoM 3a HaeMane 1ia MaiHy, obopy/ABaHe i CHOPBHKEHHR;

-l‘\I

pasxKosH 34 MPOoeKTHpaHe H TeXHHYECKa TT0MOL, KOUTO [IPAKO CA CERP3aHH € NOTOROpa;

v pHBIHIMTENHH pa3xoaH 3a paboTH No H3IBBPIIBAHETO Ha KOPEKLUMH H paboTH Mo rapaHiy-
OHHATA NTOJIPEKKA, BRITIOMHTENHO H OYaKBAHHTE Iapalll{OHRN pa3Xxoau;

¥ HCKOBE OT TPETH CTRaHH.

Tean pazxogu Morat 2 OBAAT HAMAICHH C EBEHTYANHH ciyyaifHH NpUXOIH, KOHTO HE ¢a BKIIOYEHH B
IPHXOIHTE MO JOTOBOPA, HANPHMED, NPHXOAH OT npogaxbara Ha HIMHIUHE MATEPHANTH H npofaxbarta
Ha MalMHATe, o0opyIBaHeTo ¥ CROPLHENHATA B KPar Ha Jorobopa,

2. Pasxonn, KOMTO ce OTHACAT KBM JeifHocTTa MO JAOTOEOPE KATO LSRN0 M MOTAT 1A Oboar
pasnpejeneHA KbM JOr0BODA.

¥ 3aCTPaxX0BKH;

v pasxo/iH 33 TIPOSKTHPAHE M TEXHUYECKA IIOMOII, KOMTO He €4 NPAKO CEBPIAHM C KOHKPETCH
JoToROp; OBLUM Pa3XO/H N0 CTPOHTENCTEOTO.

3.Jlpyrn pazxofH, KOWTO MoraT fa ObIaT KOHKPETHO HAYHCICHH HA KJIHEHTA CBHITACHO
YCIIOBHATA Ha JOTOBOPA - MOTAT Ja BRIOYBAT HAKOH 00U IMHANHCTPATHBHH PAINOAH U pa3-
xomd 3a paseoitma jgefinoct, 2a KoWTO B YCNOBMATA HAa JOroBopa © TNpEABHIICHO
BLICTAHOBABAHC

FEHHUIIHT{‘. mo ﬂDmBﬂpﬂ BEIHYBAT paaxoﬂu , KOHTO €& OTHACAT KbM JANCHHA JIU[‘QBI'.‘IP 34 NIEpHOOa QT
JaTara Ha BBANAraHeTo ao OKOHUATEMHOTO M}" HINENHEHHE. FﬂSXH,II,'HTE Dﬁﬂ.'-lE, KOWTO CC OTHACRT
IIFIHI{D KEM JaieH ,EOFDBL'IP H KOHTO ¢4 MoHeceHH BLBE Dp"ﬁﬂh’ﬂ ChLC CENMIOMBAHCTO HA er‘maopa, CRLIO CE
BKIIOUBAT KATO YACT OT PA3XOMKTE 110 HEro, aKo Morar 1a ObAAT onpefleNeHi NOOTAEIHO H HAJIEHIHO
OueHeHH 1 & BEpOATHO, Y JOroBOpDT e Ghae crmoven. Korato pasxomHTe, HaNpaBeHH Mo CRITOT-
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BaHeTO HA JOTOBOpPA, C& MPHIHABAT 34 Pa3xof 3a NepUoaa , Npe3 KOHTO ca HANpaBelH, Te He ce
BEIQUBAT B PA3X0JIMTE NO JIOTOBOPE, KOTaTo AOMOBOPLT € CKIIONCH Npes CIcABall NepHo/L.

Pasxo/s, KOMTO He MOTaT A3 GLAaT OTHECeHW KLM JIOrOBOpHA AefiHOCT WIM He Morar na Owjar
paznpeje/ieHH KBM JaJeH NOT0BOP, & M3KIIOYRAT OT PAIXOMITE 34 TOIH JIOTOROP 34 CTPOUTE/ICTEO.

3.29 CunbuTus caen DIaTaTa na Gaaanea

CwEHTHA cren naTtata Ha Gananca ca OHesH chONTHA, KakTo GNaronpHATHY, Taka i HeDMaronpuATHH,
KOMTO BLINMKBAT MEKIY AaTata Ha Ganaxca M 1aTara, Ha KOATO (PUHAHCOBMTE OTHETH ca 0J00peHH 38
nybnuKyBaHe.
PasrpanH4aBart ce [8a BHAA ChOUTHA:
v TAKWBA, KOUTO JOKA3BAT YCMOBHA, CHIIECTBYBANK KM JaTaTa Ha Danmaxca { KOpPHTHpATOH
cuOHTHR cnei gaTarta na banauca);
v Takupa, KOWTO €A MOKA3aTelHW 32 YCNOBHA, BE3WHKHAMM cnen jarata Ha Oanaxca
{HexopHrHpalln cEOUTHA cell faTaTa Ha Gananca).
JIpy-KecTBOTO KOPHTHpa CysiTe, MPH3IAATH BbB (PHHAHCOBHTE OTHETH, 34 Jia OTPasn KOpHIHpaulHTe
CLOWTHA clle TaTata Ha Saanca M OCLBPeMCHABA OMOBECTABAHHATL
TMpeanpHATHCTO He  KOPUIMpa CYMWTE, MPH3HATH EBE (MHAHCORM OTHETH, 3a [la OTpasd
HeKopHripauTe cLOUTHA cnen gatata va Gananca. Korato HCKOpHrpawuTe chOWTHA clell JATaTa
Ha GanaHca Ca TONKOBA CHILECTBEHH, Ye HEONOBECTABAHETO GM MOBMMANO HA CMOCOOHOCTTA Ha
NOTpeBHTENHTE HA (MHAHCOBHTE OTYETH Ja B3EMAT CTONAHCKU PEICHNA, NPEANPUATHETO ONOBECTARA
cnenHata HEGOPMALMA 33 BeAKa CHUIECTEEHA KATeropHs Ha HEKOPHIHPAILOTO cLOMTHE Cnea JaTaTa Ha
Damanca:
¥ pCTCCTEOTO HA CLOWTHETO,
v DUEHKATA HA (MAAHCOBHA MY CIeKT WIH H3NBIIeHHe, We TaKaBa OHEHKA HE MOMKC [a Onne
HampabpeHa,

3. 30 OTver 3a nApHYHNA IOTOK

[Npueta e NONUTHKA 32 OTYNTAHE M TIPEACTABAHE HA MAPHYHHTE NOTOLIE MO MPEKUA METO]L.
TMapuuniTe MOTOUM C& KAACHPHLUMPAT KaTO NapuyHH MOTOUH OT:

v" OneparuBHa Jelinoct
v MuBecTHUMONHA JeHHOCT
v (DuHaHcoBa eliHoCT

3,31 Orver 3a npoMeniTe B cofCTBCHIUS KANHTAT

TIpuera e CYETOBOAHA NOJINTHKA I CE H3rOTBA OTYETA YPE3 BKINOYBAHC Ha |
v Herua neyanda 1 2aryba 3a nepuojia
v Canzioto Ha HepasMpefeneHaTa Nevanta KakTo 1 ABiKCcHHATE 3 nepHolia
v BcHuUKH CTATHH Ha TIPHXOAM MIM pasxony, mewanGa umu 3aryba, KOWTC B pesylTar Ha
aefiereaunre MCC cc npu3HaBAT AUPEKTHO B coOCTBEHNA KamuTan.
KymynatupeH edext OT TPOMEHHTE B CHCTOBOAWA NONHTHKA M (YNIAMCHTATHH TPEWIKH B
coorBetcTBHe ¢ MCC 8
[TpexeLp/Ane W panpeie/eHHC Ha KannTal MCAULY coBCTBENHLMTE
Hacronuaure I'IPCIMEIIH B PCIYNTAT HA BCHYKH HIMeHeHHe M0 BCHUKH CJICMCHTH Ha CUEETEEHHH

Kanmutal.




