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»~Ham J{iom - byarapus” AJl — XoJauur

KOHCOJIH)II’IPAH OUHAHCOB OTUET
-~ woMm 30.06.2014 .

DHHANCOBHAT OTUET 0T eTpaHuna 1 o crpasnna 27 e of00peH H NOANMUCAH OT HMETO HA
HHam Hom — Bejarapna” AJl XoageHr oT :

Wanwanureten JupexTop 3a CreraBHTER
AHPERTOD Bp1:3KA ¢ HHBECTHTOPUTE
l!,. Jlazapdsa
‘!\" \ Y M

'\\- 4

: A"ﬂ%@@ Hran Tenpﬁn Th:ms Heanka Toxop
D ’i\ \ /

Codusn, 27 asryer 20141,
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1. O6mza uumonua!!n_ﬂ

Ot nonoxenis:
“Haw Jom-Buavapuar” Al Xoaauer € myGIHYHO APYAECTBO 110 ¢MUchIa Ha wi.110, an.l, 1.1 or
3akoHa 3a IyJAWTHOTO TIpeAnarane Ha IeHHU KAWKA.

Cheer Ha JupewropuTe:
Kb 30.06.2014 1. B CbBeTa Ha JHPEKTOPITE YHACTBAT:

P Agyped vuands Teoes Hstrbiinatenen gapektop

2 | Maamen Acenor fazapos Unew wa CeBera Ha JWpEKTOPUTE

.Mxo ra BI™ BOO/L, upes SInnuka

Tpencenaren da CHLBETA HA AMPEKTOPKTE
Metonuera /TioGoMuposa peicen anp p

Hsneanureden ;iupexTop: Kum 30.06.20144 v
Agzipeii Heanor Tenen

CreraBuren:
Heauka Tonopora Awera-ilasaposa

JdrpexTop 3a Bphika ¢ HHBECTHTOPHTE:
Hean Feoprues Fuson

JupikaBa HA peTHCTPALNEA HA HPLANPHITHETO:
Burrapus

Cenauine u Alipec Ha KOPECHOHEHIHA:
Cexannutero M aapechT Ha KOpecnoHuenuus Ha Jlpyxectsoro e rp.Codus, paiton ,,060pHie”, M.k
1505, 8yn."Manpua” Ne 30, er.2, art.4.

Obcnymsamu 6anku;

OBB AJl

Paitdatizen bark EAJ]

Ibpea nHBeCTHIDIOHHA Oanka AJ]

DHHABCOBHAT 0THET € HHANBRIYANEH 0TYET HA NPEeANPANTHETO,

TIpeameT Ha NefHOCT B OCHOBHA TeiiHOCT/H HA NPeANIPHATHETD

TfpunoOnsane, ynpaBleHde, ONSHka W mpojaxGa Ha ydacTHA B OLITApPCKU W MyKISCTPAHH
ApyKeCTBa, npnnoﬁnsane, OlICHKa H npo,&a}l(ﬁa Ha [TaTCHTH, OTCTHITBAHE HA JTHUCH3INY 3a H3N0OII3BaHE
Ha TIATE€RTH Ha JPYKECTBA, B KOMTO XOIIMHTOBOTO APYIKECTBO yyacTea, QHHAHCHpPAHE Ha IpYKeCTER,
B KOWTO XOMIMHIOBOTO HPYHKECTBO YUacTBa, BCAKAKBA OPOW3ROJCTREHA W THPIOBCKA AelHOCT —
Hesaﬁpanena CbC 3aKO0H.

Hara na dunancorud oTue1: 27.08.2014 r.

Texym nepnona : N'ommrAara, “sanoupama Ha 01.01.2014 T. w 3aBbpmrBania Ha 30.06.2014 1,

Ipeaxoaen nepron: NomiAara , sanoubawa Ha 01.01.2013 r. u mpumama Ha 31.12.2013 r.
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Jara na onodpaiae 3n mybaxkyeane ; 27.08.2014 1.

CTpy«1vpa Ha <canpTana;

“Hau sewBhaceus” AR - H{onz1e ¢ akLMOHEPHO IPYKECTBO, pervcrprpano B Coduitcku
rpalckk obA No upmeno aerso Ne 13530 or 1996 ropwna w Buucano B THProBekus PErHCTBp KbM
HATEHUKS 110 BrFcBaduata” Ha 26.02.2008 rom.

AKimoHepH / CrapykHA® Hsanoro Bpoii HomuHANIHA ¢roiHOCT
_ : ydacTHe aKIHH (XHI.7IEB.)

Anypeit Usanos Texen 9131% 5005359 35005

Duriecky JMia _ 8,66% 472 563 473

»Hukonos BBK™ AJ{ - 0,01% 500 0,5

-Obemaenrn opauxepnrn” OO/ 0,01% 500 0,5

~ATEHUUS 3a HHBECTHLHN H 50

KOHCYNTAUWn™ AJl

JAKO wa BT EOON. 0,01 % 2724 3

Boyuro: 100.00% 5481 696 5482

Il. Basa 3a U3roTBsIHE HA PUHAHCOBUTE OTUYETH U MPHMOXKEHK CYHETOBOOHMW NONUTHUKKH

1. Ba3a 3& U3roTEAHe

DHH: HCO3UAT  (geT & 1332y JRCT2CHO  HAHCEBAHMATA Ha GT:.TI'FapCKDTO CHITOROJIHO
3AKOHOMATENCTRC R HALMOAATRATE Banyra Ha PenryGmmka Briiraps - Gwarapckm Jies.

Ot | siuyapn 1999 ronuna 6brapckiaT 1ek e ¢ GUKCUpaH Kype KeM espoto: 1.95583 nesa 3a | erpo.
TovrOCTTa HA CYMUTE TIpEACTaBEHY BLB GUHAHCOBUA OTHET € B XUNSIM Obarapcku nesa.

HacToaumsT (uHaHCOB OTWET € M3roTBeH B CHOTRETCTBHE C MIWCKBAHWATA Ha MexIyHapomnw
CTaHJIapTd 3a (uHaHCOBW oTdeTH (MC®O), npuern ot Komucuara na Eppomefickms cwtos.
PUBAHCOBHAT OT1eT & M3rOTEEH U B HOTBETCTBUE C W3MCKBANAATA Ha MeXTyHApOXHITe CTAHIAPTH 3a
7@ SO YT DeT, TV TRIKYRI S 0T M e IyHapoAREa cbaeT 10 CTETORONHM CTAHLApTH. Beimkd
MeK:1yHapoZHK CTaHAapTH 3a (IMH BICORM OTYeTH ca MyGMAKYEIHN oT MexIvHapolHus ChReT 10
CHCTOBOIHN CTAHAAPTH, B CWUIA 34 [TEPUONIA RA WITOTHIHE HA Te3W KOHCONMAMPAHH (PMHARCOBH OTHETH,
ca nipuetd oT Eporeiickns cbio3 ypes mpouenypa 3a ono0peHue, ycraHoBeHa oT KoMmucHata wa
EBpanefickus cnios.

2. MaseneHue 3a CLOTIETCTRMH

Criopesi OBITapCKOTO 3AKOHONATENCTRO PHKOBOACTBOTO TPSAOBA Ja WIrOTBA HEKOHCONMINPAN (PHHAHCOB
OTYET 3@ BesAka (HMHAHCORA FONMHA, KOWTO fla JaBa BipHA U UYECTHA TIPEICTaBa 34 CHCTOAHWETO Ha
JpyKeCTBOTO KbM OTYETHHS (EPHOI U HETOBHTE PMHAHCOBY Pe3y TaTH.

PLKOBOACTBOTO NOTBBLPXJIARA, F¢ & NPUIArano NOCTEORATENHO AIleKBATHA CUETOBOANA IONHTUKZ H 1e TIPU
U3FOTBAHETO Ha (punancosud otverT kbM 30.06.2014 r. e cnazew UPUHLUANET HAa NPEANasIMBOCTTA MPH
OLEHKATA Ha aKTU3NATE, [TACHBHTE, IPHXOTHUTE W PasXoIuTe.

PLKOEOIC PROTO CBINO Taki . MOTBEPXKIaBA, 1€ Ce € NpUIbpRano KbM achcrBammure MexnyHaponru
cTaHnapt® 3a (unancosa otdetHoct (MCHO), kaTo GUHAHCOBHTE OTYETH Ca W3TOTBSHM HA NPWHITMTA HA
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neHCTRAIROTO TIPENPUATHE.

PbKOBOACTROTO € OTrOBOPHO 34 XOPEKTHOTO BOZEHE HA CUSTOBOAHHTE PETHCTPH, 34 LENECHOGPAZHOTO
CTONA. ACHAHE He »RTHEATE I 34 11767 TPHEMARETO Ha RenDXOIAMITE MEpPKH 33 M25HTBAHETO W OTKPHUBANETO
KL EBE A TYATHE 3.0.yTI0T0eC 111 APy 4 HSPellHOCTH,

@UHAHCOBUAT OTUST € U3roTBed NpPHX CnaiBaHe NPHHLIATIZ HA ACTOPHYEeCKaTa LieHa.

[IpumaraHeTo Ha NOCOYEHHTS NO-10MtY NPOMEHSHNW CTAHEAPTH ¢ 3aJbJUKHIENHo 3a JpymKecTBoTo 3a
CLETO~0; (HUTC HEf HOUM 3anodsanmy 1a | ciel 1 sHyapn 2005 .

MCC 1 (mpoveren upez 2003 ) Ipencranase va GUHANCOBH OTUETH

MCC 2 (npevened nipes 2003 r.) Matepuamam 3anacy

MC®O 3(ntpomenen npe32004 r.) Buznec KoMGUHatH

MCC & (npovenen nipes 2003 r.) CueroBoAHA NONHTHKA, IPOMEHH B CHETOBOAHMTE NPHOTHIHTEIHIT
OLUEHKH W TPEIIKY _

MCC 19 (npomener npes 2003 r.) CwOuTusg cnen narara Ha Gananca

MCC 12 Jlas®sun BRBPXY ROXDAA

MCC 16 (npomesten rpes 2003 r.) UMOTH, MAIWRAK 1 ChOPbKEHIR

MCC 18 TTpuxoon

MCC 19 Jloxonu Ha HaeTH TROa

MCC 21 (rpomeden npes 2003 r.) Edexta ot npoMenuTe B 0OMEHHNHTE Ky PCoBe

MCC 23 Pasxogu 1io 3aemMm

MCC 24 (nipomenen npe3 2003 r.) OnopecTsBaHe HA CRBPIAHM JH0A

MCC 27 (npomesen npes 2003 r.) Koxconuaupanu U WHIABHAYATHH GHUHAHCOBU OTYETH

MCC 28 (npometied nipez 2003 r.} MneecTHIAW B aCOLMUPAHA NPENNpUITES

MCC 33 (npomeded npes 2005 ) Jloxoaw wa axuny

MCC 34 MexOrAHD CHeTOBOARD OrYATAHE

MCC 36 (mpomedca ripes 2004 ) Obe3uenka Ha aKTHBH

MCC 37 [TpoBU3MH, YCIOBHY TIACHBH ¥ VCIIOBHH aKTHBH

MCC 38 (npomerier npes 2004 r.) Hematepuanui akrusu

MCC 40 URBeCTHUMOHER KMOTH

MCPO 5 (uznagen 2005 r.) Herexyinm akTHBY, TLpKaHH 3a TIpoJiak0a | peycTaHosend JefHOCTH

RN

N R N T T N L T O N N

MCC 11 [lorosopu 3a CTPOHTENCTBO
MCC 17 (npomenen npes 2003 r.) Ansnur
MCC 20 CHeTOROIHG OTYHTAHE HA TIPABHTEIICTBEHH JAPEHHA H ONOBECTABAHE Ha
MPABHTEACTREHA NOMOL(
MCC 26 CyeTOBOACTBO H OTYHTAHE Ha EHCHOHHHTE TUTAHOBE
MCC 29 Bunancoso OTUHTaHe TIPH CBPBXUHDIAIHOEHT HKOHOMHKH
MCC 30 OoBecTABaHkA BEE (HIHAHCOBWTE OTIETH Ha BAHKH H CXOXNH (MHHAHCOBH UHCTHTYLIHA
MCC 32 (impomenen pes 2003 ¢.) QurakcoBA MHCTPYMERTH: OnoBecTABAHE H NPCACTaRIHE
MCC 39 (npomened npes 2003 r.) Punancord uncrpymenti: [IpusHaBane 1 ouexka
MCC 41 Cencko cronancTeo
MCOO | (rpomerer nipe32004 1.} TTpunaraxue 3a TEpERA T Ha MexTyHapogHute CTaHAapTH 32
(hAHAHCORO OTYHTaHE

" MCOO 2 (uzzanen npes 2004 1) Tnawmaxe Ha 6azata Ha akKIWA
MCDO 4 (npomener mpes 2004 r.) 3acTpaxoBaTenyH Z0ro0BOPH
M@ 4 JacTpaxoBaTeNHR 10 0BOPH
KEPMC®O | 1IpoMeHi B CHiISCTBYBALWIMTE 3aTL/UKCHMR 3@ WIRCHKJAHE OT €KCHIloaTals,
BbICTAHOBABAHES U CXOAHH 3aNLIKSHHS.

AN N N RN

ANENENEN
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3. MPUNOXKEHW CHECTERHU CYeTOBOOHY NONWTHKK

3.1 TIpovenn & CYETOBDIHATA MOTMTHKA

anpnerra'ra CHETOBLAHA NOJIMTHEA ¢ TOCNEIIORATEITHA C TTPUTIAT&HATA TPe3 TREAXOAHATA OIHHA.

o2 Wwaed, a2 )1 o0 rseHng (MMO)

Kate UMC ce or9mTaT akTHRU, KOUTO OTroBapaT Ha KpuTepuuTe BRa MCC 16 u umar crolinoct npu
TIPUAICOHRAHETO paB¥a WIM ITo-BHCcoka oT 700 NB. AKTHBHTE KOHTO MMAT CTOHHOCT IO HHCKa OT
TIOCOYeHAaTa Ce€ OTUMTAT KaToé TEKYUIM pasXxomd 3a nepHoda Ha VpHIoOHBaAe B CHLOTBETCTBHE ¢
ofqoOpeHaTd cYeTOBORHA NOMHTHKA. BCeXH HWMOT, MalIHHA WM ChLOPLKCHHME C€ OUEHSBA OPH
TIpWI00WEBAHETO MY 110 LeHa Ha IPUA0OUBAHE onpefelleHa B ChOTBETCTBHE ¢ W3KckBaHNgTa Ha MCC
16. AMoprH3aunaTa ce oruuTa o (omedra , korao MMC e roToB 3a ekcrnnoaTtaupd. 3emara o
[aaRGLML 2 3 it obusan da MM 12 12 ce amopTusnpar .
JpykecTroTo ¢ npuenro aa eraura UMC B ¢roteercrare ¢ MCC 16 1o nexz. Ra Cpugodueade H€3
BCWTKH HATPYNAEW aMOPTHIA THOHAE OTUMCIICHIS W HATPYITaHa 3aryBa oT of0esneHka.
PpxoBoAcTBOTO cuMTa 4He OajaHcoBaTa CTOHHOCT Ha aKTHBHTE KBbM Tadd JaTa He [peBHILIaBd
BhLICTAHOBMMATA HM CTOMHOCT ¥ CYMTA Tazk CTOHHOCT 3a HAMEPEHa. '
[MocnenpanmmTe pasXxogy ce TIPHOARAT KbM DAMAHCOBATZ CTOHHOCT Ha aKTMBA WM C¢ OTUHTAT Karo
OTAeNEH aKTHEB, CaMO KOFATO ce¢ O4akpa, ve JIpY)KeCTROTO LIE MONy4n OblellH WKOHOMHYECKH H3Toou
CBBPPAHE € yROTPeOata Ha TOZH AKTWR W KOTATO OTHETHATA MM CTOHHOCT MOMe la Obie J0CTORCPHO
orpe cncHa, PasxonnTe sa reryiuoT) odcayxeane Ha UMC ce oTauTar karo Texyilud 3a nepuoia.
banaiicoBaTa CTO THOCT Ha 1a1eH HMOT. ManlvHa, CROpsReHHe U ofopyasaHe ce OTTIHCSa |

- IIpH TipoaakGa Ha aKTHEA,

- KOTaTO HE¢ ce 09aKBaT HUKAKBU APYIH MKOHOMHWUECKHW HArOIH OT H3MON3BAHETO Ha aKTHBA
WITH NPH ocBo0GKITARaHE OT aKTHES;
[Meuanbara unu 3arybara, BL2HRKBANIA OT OTOHCBaHeTo Ha MMC ce BKIOMRA B OTYETA 33 AOXOAMTE,
KOraTO akTHEET ce oTrrine. [Teuanfure # 3aryduUTe OT OTTIHCBAHETO ¥M CE ONPEHSIIY KaTo CE ChIIOCTABAT
HEFHINTE TTOCTHNNEHH ¢ OATMHCOBATA CTOHHOCT W PAINMKATA C& TIPHIHABA B OTYETA 33 JIOXQIUTE 32
TepHyIA A2 OTTIMCBAEE.

HeTekymure MaTepuainHi akTHEH ¢ aMOPTHIUPAT N0 NUHEMHNS METOf 3a Mepuojia Ha OYakBaHHK
TMONE3CH KHBOT, DIIPpedeNeH KbM MOMEHTR Ha HpHﬂOﬁHBﬁHC HA AKTHEA. AMODTHB&[WHTB Ha AKTHBUTES
3anmovea OT MOMEHTR, B KoliTo Te ca HalWdJuH B TIPCJ]HPHHTHGTO, HA MACTOTO H ChHCTOAAMETO,
HeoOXOAHMH 33 CKCTIAQATALMATA MM [0 HaUHHA TPCABHISH OT PHKOBOACTROTO. AMOPTH3ALMATA Ha
aKTUBNTE Ce NpeyCcTAHOBABY8A Ha .

- IaTATa Ha KOSTO €4 KMackanNIgpary kaTo TRpsKaHnA 3a npogaxsa ceroacio MCOO 5,

- Jararta Ha OTNHCEATS Ha ak’ TBHTE.
AMOpTHBﬂU,H ATa He Ce npeyc'f'a}lonasa B IEpROIH Ha I'lpCCTOﬁ HIH HIBLKIAAE OT AKTHEHA )-'.nm‘peﬁa.

CperyaT 001e32H KHBOT B FONMHW 32 OCHOBHUTE IPYNM HETEKYUIM MarepualnM aKTHBH, € KaKTo
cienBa:

= Cpyna . Tognun
Tpaliau RacaXKIeHRS ' 25
Crpa;m 25
MAIIHHH | ChOpPBIKEHHS 3-3
KoMmmoTpu u neprbepru
yerpodicira - 2-5
TpalicoopTHK  cpelwTBa W APYIH .

__AKTHBH 6-7
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Oobe3ncHa Ha HETEKYIIH MATEPHAJHH aKTHBH

KvM Besika oTdeTHa Bata JPy:KecTBOTO TIPEHEHABa AN ¢4 HANMLE UHIHKAMM, Y€ AajeH aKTHBR
woske za Obae obesuensi. Korcro chilecTByBa npusnak 3a ofesuenka , JIPYXECTROTO TIPas
odunuanda nprGnu3nTenHa OLEHKE HA RB3CTaHoBHMaTa cTodiHocT. Korato 6anancosara CTORHOCT Ha
JajieH aKTUB HATBUINABA HETOBATA BBICTAHOBUMA CTOHHOCT, 8KTMBBT CE CYuTA 33 obelueHeH u
CTOMHOCTTA My ¢ HAMANIABA IO HErORATA REICTAHORIMA CTOWHOCT, Bu3cTaHORMMATA CTOHROCT & T10-
BHCOKATA OT CTIpeReATHRATA CTOWHOCT, HaMalleHa C PasXoJIUTe 3a NpofiakbaTa W CTORHOCT B yIoTpeba
Ha &KTHBA WM He. 00eXTa, reHepBpalll MAPHIHU NOCTHILEHHA W Ce OHPENeNy 3a MHAMBHLYANeH aKTHE,
OCBEH aK0 aKTHBLT He IEHEpHPa MApHYHN MOCTHIVICHHS, KOHTO ¢a [0 TONSMa CTeneH 32BACHMR OT
TE3W OT APYrd akTHBM WM rpyny axtuen. KbM nartara Ha PUHANCOBHS OTUET HAME MHIMKALIMK 33
shesl era.

3. 3 Pa3xonu 1o 3aeMu

Pasxonure mo 3aeMid ce NpPH3HABAT KAaTO pasxol HpH TIXHOTO BBL3HHKBAHE B CROTRETCTRHE C
NPEMOPBYRTCITHOTO CICTOBOKHO TpeTHpaHe chrmacwo MCC 23,

3.4 HEBecTHLHOIITM WMOTH

KaTo wipecTHUOHHEA uMoTH ¢brnacHo MCC 40 ce oTuutar 3eMU U /ATH Crpajii, KOUTO Ce IBPXaT ¢
LLet DOMyYaBaHe Ha MPUMXQM OT HacM HITH 33 YBEJTHMABAHE CTOMHHOCTTA HA KAlWTana.
[THBECTUITHOHHUTE WMOTH Ce OUEHABAT MhPBOHAYANHO NO 1IeHA Ha MpWACOWBaHE, KOATO BKAIOYBA H
Pa3XOMUTE M0 CAETKATE 3a Npanoinsate.

Crned ThpBOHAAMHOTO NPH3IHABAHE MHBECTHIMOHHMTE WMOTH CE OTYUTAT MO MOAENa Ha LeHaTa Ha
npunodusane. OlleHasaT ce [0 UeHa B NPHAOOWRAHE HAMAJICHa ¢ BCUYKH HATPYIAHM AMOPTH3AUHA H
3aryGu ot ofiesticnka, Criei MEPHOHAYATHOTC NpHM3HABAHE WHBECTHIMOHHATE HMOTH Ce OLCHABAT B
CBOTEBETCTBHUE ¢ W2uckBaHusiTa Ha MCC16 sa To3u Mozen.

HHgecTULMOHHKTe AMOTH e OTIHCBAT MPH OCBOOOKNABAHETO MW KOTATO TpaliHO c€ U3BAAAT OT
yrooTpeda M oF TAXHOTO OcBODOAIABANE He € OUaKBa HUKAKBa Ohienia Tomnsa.

TMewa Gure v 3aryGuTe OT M3BAXMaHe oT yitoTpeba U ocsodoXKIaBaHe OT HHBECTHLIHOHEH HMOT, CE
"OMPETENAT KATC Pa3iivika MEXILY HeTHHTE NOCTRIUICHHS 0T 0CBODOKAABAKETO U OanaHCoBaTa CYMa Ha
aKTWRA W ¢e TMPU3HARAT B OTIETA 3 XOXOJMTE 3a TiepHoNia Ha H3Bakjane OT yrorpeda wiu
ocBof oK AABAHE. '

O0e3ueHKa HA HHBECTHIHOHHI HMOTH

Ceraacao mucksaanata va MCC 36 KuM JaTaTa Ha H3TOTBSHE Ha (WHAHCOBHE OTUET Ce NpaBd
NpeeHKa AaH ChIIECTBYBAT MHAHKAIMM, e ¢TOHHOCTTA la HHBECTHIHOHHKTE WMOTH € O0e3LCHEHa.
B cayuall Wa TAKWBA WHIWKAHAY Ce W3IMCIABA BhICTAHOBHAMAra CTOHHOCT HE WABCCTHLHOWHHWTE
MMOTH U ce onpe;iens sarydara oT ofesllenka.

3.5 HemaTepHadlnH AKTHBH
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Kato weMaTepuii akTWBH ce OTYMrar 2KTHBW, KOMTO OTIORAPST HA OMOpeleleHneTo za
HEMATepHANeH zKTUB W OITOBAPAT Ha KPUTEPHMATE 3d OTYMTAME Ha HEMAaTepHATHN  aKTHBH
dopMynupan 8 MCC 3

[Thpeonztarao revarente TATE aXTRE ce OTIHTAT 1O LicHa Ha npuaotuEaHe,

LEHa 1) 100w, ¢ aBARE F TR0 BpTabHT HEMATEPUETIEH AKTHB ce Orped:ist chriacue MOC 38
W BET)IRA: '

- UOKyTHd&'a LeHa, & BHOCHWTE MHTa M HEBB3CTAHOBUMHTE JaHBUH BhpPXY OKYTKaTa,
TEPIOBCKWUTE OTCTHITKK U padaTyl ce NpucHanar;

- BCAKaKBW CEBP3AHW PAXCGHAN 33 HOATOTOBKATA Ha AXTHBA 33 HEMOBOTO OYAKBAHO W3TIONI3RALE.
Lenata na npuacGupane va HeMaTepHaNleH aKTHB NPHOOHT B 3aMSHA C HETIAPUYEH aKTUB CE M3MEPBa
MO CIIPABEIATWRA CTOHROCT, OCBEH 4KO ;

- PAIMEHHATE AeHHOCT HAMA THhPIroBCKa CRILHOCT,

- CHPABEAMUBATA CTOWRHOCT KUTO Ha NMOITYYEHAA aKTHB, HUTO Ha JagcHUA dKTHB, MO#e 2a Ohle
A3MeEDeHa HaIe;ITI0.

[lenara na npanuGusase Ha sbTpemHOCH3IAICH neMarepManer akTha cermacHo MCC38 e Herorara
cebeCTOMHOCT BK:IIOYBALIA CYMAaTa Ha PasXxomuTe, HAlpaBeHH OT JATaTd, HA KOATO HEeMATepHaTHUAT
dKTHB € OTTOBOPHI 33 IhPBH [ThT HA KPATEPHUTE 3a TIPA3HABAHE.

HemarepHanuuTe akTHBM ce OTIHTAT cnefl npunobuBaneTo o cefecTOHMHOCT HaManeHa ¢
HaTpynaHaTa aMOPTIIAUMS | HATPYIIAHN 3aTy6n oT obeslenka. Hemarepuarnen axktis ce pasrmesxna,
KATO UMAM HEOTPAHITICH NOIC32H KABOT KOraTo, Ha 6asata Ha aHa/MT3 Ha ChOTBETHHTE (HAKTOPH, He
CLllEY3yBa MPSIBUIMMO OTpaNi4eiHe 32 Nepuofa, Mpes KOWTO Ce 0YaKBa AKTHEBT A reHepupa
HETHM TIAPHYHW NOTOUH 33 mpelnpuatHeTo. Hematepwanumre akTMBH, KOPTO MOINEKAT Ha
AMOPTU3ALEAA CC @MOPTHSHPAT 110 NUHEHHUA METON 38 CPOKA Ha ONPEN/IEHHs TONTE3eH HKHBOY,

AMOI’)’]‘HE&HHHT& janoyea, KOFaTO AKTHBBLT € Ha pa3snoiIoXieHue 3a HOM3BaHe, T. €. KOraTo Told € Ha
MACTOTO W B CHCTOSHUETO, HEOOXOZMMO 3a CIOCOGHOCTTA My fa palOoTH 110 HANMH, OYakBaH OT
PBXOROACTBOTO. AMOPTH3ANHATA C& RPEKPATABA Ha |

- J4Tara Ha KOS'To ca KIaCHPHIINpauH KaTo ThinkaHy 33 npofaxta ceraacao MCOO 5;

- 1aTaTa, Ha KOSTO AKTHRST & OTIHCAH.

Cpﬁl}H HAT TIONIE3EH JKMBOT B [OARHK 34 OCHOBRHHUTE TPYNY HEMATEPHAITHE AKTHBY, € KAKTO CReNBa:

Ipyna Toaunu
[Tpara enpxy cobeTReHoCT 7
Hpyru | 5

i

O0e3uenka Ha HETEKYIIH HEMATEPHAJIRHY AKTHBH

AKTHBI, KOUTO HMAT HEOTIpSIENeH HONe3eH KMBOT HE Ce aMOPTW3WpaT, a ce TMPOREPRBAT 32
obeslleHKa Ha rodMioTHa 6aza. AKTHEW, KOWTC Ce aMOPTHINPAT, €¢ TPErekNar 3d HalHYHe Ha
00E3LEHKA, KOTaTo ca Ha Jklle CRONTAS MM WAMA POMAHA B OGCTOATENCTBATY, [OJACKAZBAIIN, Qe
OajaricoBata CTCHHOCT Wi EKTUBATE HE ¢ BBLICTAHOBMMA. 34 zary0a oT obexneHka ce (TDH3HABA
CyMaty, ¢ KOATO Oanancorata CToHHOCT HaIXBEPIA BHICTAHORAMATA. BBICTAHOBAMATA CTOWHOCT &
TIO-BHCOKATZ OT HCTHATa TIPOZAamA4 CTOMHOCT W ¢TolHOCTTa B ynoTpefa. 3a Aa ce oOllpejeni
CTOHHOCTT2 B yTIOTPeba, akTHRHTE Ce rpYNHPAT B HAR-MATKNTE BL3IMOXKHM pasrpaHUuUMH SIMHWILH,
reHepHpanii mapiidd IMoTouN. He(bHHaHCOBPl AKTHBHA C H3IKNIOYCHRE HA NMOITOMUWTEIIHA perryTanng,
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KOHTG NOANCE: Ha o0e3N2HKA Ci TPOREPABAT 38 eBeHTVAIHO BbhicTanonseaHe na 3aryba oT
ofe3nicHka KbhM sedka oTderHa Jata. KuM Jlarata Wa (UMHAHCOBHY OTYET HSMa HHAWKAINUW 34
obesllerka.

3.6 MURAHCORN HKTHABRK ReTCKYIHN

,Hfl.l'l OBE H YHACTAA

Beuyku HHBECTHI[MKY MBPROHAYATHO C2 NPW3HARAT [0 lSHA Ha ﬂpHﬂOﬁHBaHe, KOATO BKITHURA
Crpape/iiinBaTa CTOWHOCT HE NPeAOCTABEHOTO Bb3HAIPpAXASHHE M pasXxOAUTe Mo npuaodHBaHeTo,
CEBP32aHH C HHBECTHLIHATA.

HHBECTHHHHTE B OBOLEDHH TTDSANRATHAR CE OTHMTAT W [IRSACTABAT MO cebecTOHHOCT - IO METOOA HA
CcOoOCT ReHIA KaliETal.

HHBCCTHLIIHIT& B aCOUUHPARU TIPCANTIPUATHA €€ OTHIHTAT i IIpeJCcTaBAT 110 cebecTolHOCT - No METOLAa
Ha COOCTREHUA KaNWTAI.

TupPropekd B ApYCH BIeMARNS M KPeIWTH
Kato xpeidTH W BleMaHns €€ Kracurinpar QHRAHCOBH aKTHBH, KOUTO HE ¢a JepHBATH W HMAT
GUKCAPAHY WK OLPEKC/ e MU KTt [2HHA, KOWTO Be €& KOTUPAT HA aKTUREH 77a3ap, ¢ W3KIBOUEHHE HA:

a) TEIH, KOUTO TIRCATI PWATHETO BhilTe MEPIBA ITa Ipojate He3abaBHO HIIH B OnMsko Ohaelle, KOUTO we
ObAaT KMacHpHIMpPaHY KaTo MbPWAHK 33 ThPIyBaHe ¥ T¢3H, KOWTO TIPEANPHATHETO ONpPENens MpH
TILPROHAYANIHOTO NMPR3XaBaKe TI0 COPABEAIMBA CTOMHOCT B nevanfaTa WK 3arytara;

0) Tesu, KONTO NpeINpAsSTHETO OTIpedend KAaTo HA pasIoNokKeHHE 3a mpojaxia npd MbpeoHavyalio
TIpH3HARAHE,

B) TE3H, NIPH KOKTO ﬂBPH{HTtHﬂT MOKS 08 HAMA BB3IMONHOCT J1da BBL3CTAGHOBH B 3HAYHTEIIHA CTEIEH
GHnd- & S0 IMEPRHIATEHa * FRECTR [P, ¢ HIRTHHICHHS FHd CIyJanTe, B KOHUTO HEHIWHATA € BIIOTIaBane
Ha Kp2EWTHOTO KAUEC TR, & XIHTO CE KITACH [bmu—lpar Karo Ha PasimoioXKeHAS 33 npouamﬁa.

l—'l'prOHa‘-IaJ'IHO T23H B3cMAHHA H KPEZIHTH C& OUeHABaT mo cebecToliHOCT BKNKOYBAILIA ClpABCI/tMBaTa
CTOMHOCT HA MOILTekKAIIOTO 33 TIOTYUaBaHe M CTOMHOCTTa HA paAXolNTe MO CEENKATA.

KpenuTtare U B3eMaHWATA, KOXTO <& ¢ QHUKCHPAH TIafex ce OTYHTAT 110 AMOPTUIKPAHATA MM CTOHHOCT.
Criejl MbPBOHAYANHOTO MpE3HABAHE KPETWTHTE W B3EMaHUSNTd, KoMTO ca 6e3 QUKCHpaH Tagex ce
OTUATaT Mo ce0ecTORHOCT,

ke mavata Hz  GRILAH OEWSL oC0Mer ¢@ TPABH Ipernel 3a oipelelsAe Ha ofesuenka o1
HECHU:HPaeMOCT. '

B3¢ManuATa 0T KNHSHTR No nponaxiy, ce Npu3HABAL W OTYUTAT M0 OPMIHUHAAHA PaKTypHa CTORHOCT,
HaMaTgHa ¢ ofesuerka oT HeckGupaeMoct TIpuQnusuTenka oueHka HA CBMHHTENIHH B3EMaHMA ce
W3BLPIIRA, KOTATO CHOWPAHETO HA MBIHATZ ¢yMa He e BeposTHo. HecnOupaewmurte Biemanms ce
OTITMCBAT TPH TSXHOTO YCTAHOBABAHE.

QmpenensreTo Ha ofe3neHKaTa ce M3rbpIlRa Ha 6a3a Ha WHAHBMAYaNcH NMOIXOJ 33 BCAKO B3eMaHe no
petie Hie Ha PHKOBOACTBOTO, |

ﬁl'Ipe,aunareHmc JH3XOAH, KOUTO kacadT cleiBalld OTYCTHRA TMEPHOIY CE NPEACTABAT KATO ABAHCOBO
NPEBCICHE CYMI HA ﬂOCTaBlIHHL‘I H CE€ BKJIKYYBAT BLB BieMaHHUATA OT KJ'IHQHTH_ W NOCTaB4YMIH
HaH‘BHHTe 3a Bb3CTAHOBABAKE CE MPEICTABRAT N0 OpHTHHaTHUS pa3Mep Ha CyMaTa Ha RICMAHETO.
JlpyrueTe BagMarHuUs ce TPEncTanaT no cebecToffHoCT.

Karo HeTekyy ce KITACHOUIMpPAT BIeMaHHUK, KOWTO ca ¢ PHUKCHPAH TAleX W OCTATHUEH CPOK /IO
majesa Hag ¢IHa roJuHa OT J1arari Ha HaacHa.

KaTo rexvild oe nac ApHLYEAT K32k aHls HOHTO ca:
- De3 PUKCHpaR ralek
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- ¢ bUKCUpaH NaLek W OCTATEYCH CPOK A0 Haleska Ao eIHa FoJIHHA OT JaTaTa Ha GUHAHCORWA OTUET

Pasxd ;11 33 HbA2ILH HEOWC LR ~ P2IXOIR U3BbPILIESHE NPE3 OTHETHHS EDUHON, DO KacaclrH CHNeaBatlH
OTYL" i iICPHOLE: CC TIDCH. TEBAT #dTY ABAKCOBO TIPEBCACHH CYME Hd JOCTAaBqHIH H C& BKIIKOYBAT BLE
BASMUHHATA OT KINMEHTH Y THOCTABY AL,

3.7 CTolcoBo-MaTepnaﬂHH 3aMacH

Kato cToxoRO-MaTePHATHH 3aIACH C¢ OTHWTAT aKTHBI:

- TbpAARY 38 NpOIAxDa B oOHUARHYA X0l Ha CTOTARCKATa AeHHOCT /CTOKH, TPOAYKLUMAS:

- HAMMpAILM (€ B TIPOIE: Hd TIPOW3BOICTBO 33 FOCTEABAINA Mpolakda /HE3ZBbPLIEHO
MTPOH3BOACTRO/

- MATCPUATIHH 3aTACH, KOHTO <€ H3paxodBaT B TIPOMIBOICTBEHHS TIPOUEC WIE HpH
fIPEIIOCTARAHE HA YCIIyTH; /MATEPHATH, CYPOBUHI/

MaTepHamHUTe 3artack ce OIECHSBAT 1O 1O-HHCKaTa oF cebectofiHOCTTa WM HETHATa peanHzyeMa
crofmocT. HeTHata peamizWpyema CTOHHOCT € TPOZaKHATa LeHa, TH HOpMallHO NpOTUMaHE Ha
JefiwnciTa, HaMarneHa ¢ pasxo,lure 1a NoBbpLIBaHe M Tipoaxba.

(CeGecToifHOCTTA HAa MaTepuaiHuTe 3aTacH MPeICTABILEA CyMaTa OT BCUYKH  PasNORA 10
FAKYIVBAHETO, 1TpepadoTkaTe, KAKTO H JPVIH Pasxoau, HAMPABCHY BDB BPH3KA C JOCTABAHETO MM 10
CETALHOTO CECTCAHNE H MECTOIOTIOKEHHE.

PasxomiTe TIo 3akynysaHe Ha MaTepHANHMTE 3AITACH BKIIOUBAT JIOKYITHATA UEHA, BHOCHHTC MUTA U
JOPYTH HEBB3CTAHOBWMH JaHBLU, TPAHCTIOPTHUTE pasxoiu W Ip., KOUTO IUPEKTHO Moratr la <€
OTHECAT KbM MPHACGUBAHETO Ha CTOKHTE MATEPHATHTE H YCTyruTe. ThPrOBCKMTE OTCTHIKKU pabaTn 1
APYTH NONOGHN KOMNOHEHTY c€ IPUCNAAAT NPH OTIPEIENHE Ha TOKYIIHATA CTOHHOCT.

Pazxonure 3a IIpCpﬂﬁO'I‘K& BKIOUBAT NPCKH pa3xold H CHCTEMATHYHO HAUMCIABAH NOCTMIHHH H
TIPOMEHRTHEN 00LL# Pa3xonn.
(Tpexnte pasxoaw ca:
PA3XOMIU 3a CYPOBKMHN, PA3XOMH 32 CHIOMAraTeNHH MaTEPUaITH, Pa3xou 3a aMbanax.
TTpoMeHIIHBUTE PA3XOAM ca:
pa3xOLK 33 WIINeMe ¥ OpyTy.
PaznpeseneHnero Ha NpOMeHIMBHTE Pa3sxoan B ceOECTONHOCTTA HA NPOAYKUMATA ¢ H3IBLPLIBA HA
§a3a KOAUUECTBOTO TIPOUESAEHA [OTORA MPOAYKLIHA.
HocToArIBATe 08uIM Pasxomi ce Pe3npefenaT KuM cefecToRnoCTTa Ha MponyxiksTa i da3a Ha
HOpMAa/IHWF KAmakuTeT Ha TPFOWIBOILTBEHH TE MOIITHOCTH.
JlpyTy pasxou ce BKMOHMBAT R CeGECTOMHOCTTA HA MaTepHaNAWTE 3amach CaMo IOTOMKORa,
ZDKOJKOTO Te ¢4 HanpaReH® BBE BPB3KA ¢ HOBEKAAHETO HA MATEPHANHWTE 3aTIach A0 HACTOAMIOTO WM
MECTONONOHEHHE H CBCTOAHHE
PasxolId, KONTO He ¢ BKIMOYBAT B cefecToRHOCTTA Ha MpOU3BEASHATA MPOTYKUUS W CE OTYHTAT KaTo
TEKY1IEH 3a MepUoia Ca.
- KOTIHYECTBA MATCPHARN, TPYI B APYTH NMPOH3BOACTREHU PA3X0A W3BbH HOPMANHUTE IPAHHIH
- Pa3XolIH =& CBXPAHEHEe B CKITA L
- AUMHHHACTPATHBHH PATXOIAN
- pas3xofH 110 TpoAaxbUTe

JloTonKoBa, AOKOITXOTO Tp#: MPElOCTABIHETO HA YCNYrH Ce TION3IBAT MaTepHallik 3alacu, To Te ¢e
pK/oYBAT B cebectoiinocta Ba ycayrare.  CebecToNHOCTA C€ ChCTOW FAABHO OT PA3XOAUTE 2a TPYA U
ApYrHTe PazXOofi 33 fepeOHANd, 3287 B NPESAOCTABNHETO HA YCNYTATA, BKIOYHTENHO CIlyKHTCNUTE,
W1 THABAILE HAL20PHA JelHOCT, M CLOTRETHATA MACT OT QOUMTe pasxoiv 3a TAX. Tpyast U Apyri
PasxoIH, CBBPIAHM ¢ MpomdkGuTe W OBIHA AIMAHUCTPATWRCH [EPCONAN, HE C¢ BKIOHBAT, a Ce
TIpU3HABAT 32 Pa3XodH B NCPUOMIA, B KOWTO ca Bb3HUKHAIH.

CeBecTolHOCTTa HA MaTepWalTHATE 3alac Moxke Ja HE e BBICTAHOBUMA, B Ciyuyal 4¥e Te ca
NOBPEICHN WK €4 [ISTTOCTHO KA MACTIYHO MODPAITHO OCTapeNH, MU KO AMa Chal B MPONAKHUTE HM
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LeHR. CbIRo Taxa ceBeciofHOCTTa Ha MATepPHalHATE 3aNac MOXe I He §'ble BBICTAHOBUMA, aK0
MPHGAUINTEIIHO OMpeleNeHITe PA3XOAU 32 3aBbPUIBANE HIH NPUGNESHTENHO ONpeAeNCHNTE Pa3XOaH,
KOWTO iie Gbyar HANpaBReHH 32 OCHIIECTBABARE Ha Mpofax6ara, ca ce ysemuumimu. Marepuansute
3aTIACH G& HAMAISBAT 10 HETHATA peanvsyeMa CTORHOCT Ha GazaTa Ha OTZENHW NO3HUHH.  [1pH HRKOY
ofcTosTeIcTRa offaue vox: Ja Ohae NOAXOXALE0 Ja ¢ MPYTTHPAT CXOJHW WA CBBP3AHN MOIHIIHN.
[Tpu@ “¥e fre 141 CLCRA Al Fe reTHala peanniyeMa CTOHHOCT ce OazMpa ma Hai-carypanTte
CBILIESTRYBALLT A 3¥HH 110 LPEME Fi ChCTABHUTO Ha Ta3H OHERKA CTIopen o0eMa Ha CTUKOBUTE 3aTiacH,
KolTO €& ouaxsa aa Onae peamizupad, Te3n OUSHKW OTHHUTAT KONedaHudaTa B IeHuTE H
cebecTolHoCTTa, KOUTO ¢A B OpsKkd BPEIKA CbC CHOMTHSA, CTAHAIH CNEA MPRKIIOYBEAHE HA NEpUOAA
NOTONKOBA, OKO.TKOTO Te3H CHORTHS MOTEBPKAABAT YCROBHATA, CHIISCTBYRAMIN B Kpad Ha Nepuona.
K®M BCEKM ClielBail Mepuof] ¢¢ NPAaBM HOBa OlCHKA HA HETHaTa peanu3yema CTOHHOCT. Koraro
YCROBUATA, TOBEITW N0 CHWXAaBaHe Ha MATEpHATHUTC 3allacH moj TAXHAaTA CeﬁeC’l"OﬁTIOCT, BeYye HE Ca
HanmHle UITH KOTATO MMd ACHO JOKA3aTeJICTRO 38 YRCITHACHHE B HETHATA peajiu3yeMa cToitHoCT 3apand
NMpoMAHa B HEKOHOMUMECKATS Oﬁ(‘TOﬁ’l‘t)..TIC'TBa, CyMaTa Ima .OGE:SIICHKRTS € BHICTAHOBABA TAKdA, HE
HosaTa OamaHCcoka CyMa ¢ DO-HUCKATa o1 c¢ebectoitnocita | npepasriieianara HETHA peamsHu3yeMa
CTOMHOCT. :

[Tpu nponax0a Ha MATEPHAHY 3a0acH, DanaHcoBara CyMa Ha Te3y1 MAaTEPHANHN 3al1ac CC NPH3HABa
KaTo PazXxoll Mpes NIEPHONA, TIPes KOATO CLOTRETHHAT NPUXOM € npustar. Cymara Ha BCSKa 00eslicHKa
wa MaTepHaliFWIe 3aflach B0 HETHATa MM peajsyema CTOWHOCT, KAKTO K BCM4KM 3arybu oT
MaTepHdIHH 3aN0aCH Ce npu.él{'a.ea'r KATO pa3koff 3a nepuoaa Ha o0e3eHKaTa W HA BbIHUKBAHETO
Ha za-y6ure, CyMaT.it ia eBeHTYATHITO 00PaTHO BB3CTAHOBABAHE Hal cTodinocTTa ¥la o0e3ieHKAaTA Ha
n-iaTe'puaJmn're 3anac:H, l’;'B'.SHIIflKHaJla 4 pe3y.ITat "Ha YBCIWYEHHETO Ha HETHATA PeallzyeMa CTORHOCT,
e MnMpH3Haka Karo HaMaEBaHEe Ha C<VMaTa Ha NPHAIHATHTES PA3XO0IH 33 MAaTepHanHK 3anacH [pes
neproga, npe3 KOHTe Bb3CTAHORIBAHETO € Bh3HHKHAIIO.

3.8 AKTHBN XTHPXKAHHE 33 Apodakda

KaTo aKTHBN e iKaHu 3a Mpofaxia cernacio MC®O 5 ce knacuUIpTpaT HeTEKYIIH aKTHBH, HAATO
BasaHCORE CTOHHOCT Te OblE BhICTAHOBEHA TO-CKOPO Upe3 CieTKa 3a Nponaxfa OTKOIKOTO Mpes
MpOALITAABaIIa ynoTpeda.,

AKTHBWTC IBpAAHK 33 TPo1axfa Ce OLCHSBAT IO MO-HUCKATa OT OANAHCOBATA WM CTOHHOCT N
CTPABEIIHRATA AM CTORHOCT HAMATEHA C Pa3XOIHTE 110 Mpofakdara.

Jaryba oT obesllenka Ce MpPW3HaRA TPH BCSKO ITbPEOHAYANHO WM MOCHENBAIIO HaMalenhe Ha
CTOMHOCTTA Ha aKTHBH IbPXKaHW 32 npotaxia.

TMewat6a ©1 MOCTEABANO YBEIMHEHUE Ha CTpaBEANWBH CTOHHOCTY, HAMANEHU C PasxoINTe 3d
npox:okfa Ha aK1HEN OGN 3a Apogaxda ce MpHIHABA N0 paMepa Ba obeAeHKd Wa CEOTBETRIA
AKTHE HauwneIeRa npers curaacdo MCC 36 w MCPO 5.

3.9 Hapunawu cpelcTBa

Hapuunute cpecTBa W NAPH4HW CKBRBAICHTH BKIHOUBAT TlapuuHd cpencrsa B Opod W B GaHku,
CHOTRETHO B JIERE W BBB BATYTA.

I lape tHHTE EKRABANSHTH ca KPAIKCCPOUHHM, NECHO OOpaTHMA BHCOKONMKBRIHW BIOKEHVA, KOWTO
ChIBPAAT HE3HANVTE IeH PHCK OT [(POMIHA & CTOMHOCTTA HM.

3. 10 CobcTReH RATTHTAN

CoGeTReHUMAT KaruTan Ha JIpyaKECTBOTO ¢e ChCTON DT

OCHOBEH KanmuTall — TpeJCTaBeH [0 HOMUMAIHA CTOWHOCT CBIIACHO chaefuc pelneHue 3a
perwCTpaums.

06Ut pesepsu — 0DPAsYBAHR OT pasnpeneneHue Ha neuanta, ChINacHa H3NCKBAHKATA HAa ThpProBckua
3akoh Ha Perryfiaxa BEIrapus U yCTaBa Ha NpyskecTROTO.
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Hpyrti pesepsu —~ obpazysanyn o pellenre Ha 06moTo culpanne na JipyxecTsoro 0T paspeseleHie
e 5i3aICOR PUIYITAY B @EAOP134LMA Fa AKTHRM U NIACHBH /TIPEUHACTEHNE 2a CBPBXMEdNaLus /
¥pM 31.12.1907 1.

DHHAHCOBUAT Pe3VATAT Ha J{pykeCT 10TO BIITIOYBA!

Hepasnpeaeiena nevanba / Hatpyatia 3aryfa OT IPEIXOIHA TTEPHOIH.

TTeua16a / saryla oT iepnona.

3.11 TeoroscKH M EPYIR 33TBIGKEHHA H KPEIHTH

KJT&CHC])HLIHpaHE HA 3ATBIGKCHHATE H KPSIUTHTE!
Karto KPEOWUTH W ZalBIIECHHAL € KIiac thHHHpaT 3a0BTHCHUA Bb3HUKHANH OT IVPEKTHO Tpe/10CTaBsAHE
Ha CTOKH, YCIYTH, (12PN HAN MAPHIHH SKBUBAIICHTH OT KPEJHTOPH.
[TbpBoHAYANHO Te3W 3aIbJDKEHMd M KPeJWTH C¢ OUEHSBAT No ce0ecTOHHOCT BRIFOYBAMIA
CrpABELIHBATA CTOWHOCT Ha NMOIYUYSHOTO H pasXodATe IO cHellKara .
Cnes MbpBOHAYANHOTO NPWIHABAHE KPEAVTHTE U 3a/bJDKEHHSTa, KOWUTO ¢a 6e3 QHKCHpaH Nalex ce
OTYHTaT Mo cefecToligocT.
Kpeauture n 3aTbikeHdsE, KOUTO ca ¢ QUKCHPAH MANEX C€ OTYMTAT [0 AMOPTHINPAHATA UM
CTOMHOCT,
Karo ABNTOCPOYHHA Ce I{J'I&CH[I)HHI{pal 3ATENAMEHHA, KOWTO €A ChC tl]Pl'KCHpaH Magexk H OCTATBLYCH CPOK
A0 MaJewa Hall €J1Ha roJHHa OT JaTAaTa Ha Haaaia.
Karo kparkocpoyHy o€ KIACUHLIAPAT 3TBIMEHHA KOUTO Ca:

v Ge3 PUKCHPaH Majiex |

v’ ¢ QHKCHpad faliex W OCTarbyeH CPOK 10 Majexka N0 efna FOJKMHA OT NararTa Ha (pUHAHCOBUSA

oTHeT

3aeMITE C¢ MpA3HaBAT ]'['prbHﬂ'—lEl.J‘fHD [¥0 COPaBCAITRRA CTOAHOCT, HaMaleHa ¢ HaNMPABEHHTE PAZX0AN
N0 W3BBPINBAHCTO HA TpaH3aKUudra. B nocmenctehe 3deMUTE €€ OTAWTAT 70 AMOPTH3APYCMA
CTOMHOCT, BCAKA pazrHKa Mc)ml} ABMHHMHTS NIAILAaHHT (HeTHpaHH ¢ pasXoHTe 110 H3IBBPIOBAHETO
Ha TpaH'SdKIIHH’Te) H CTOHHOCTTA Ha 3aeMa Ce MPU3IHARA B OTHETA 34 JTOXOIOHTE Ipe3 nepnona Ha 3aema,
KaTo ce H3NMOJI38a METOHAA HA eq]eKTHBHaTa JTHXBA.

3.12 IIpaBUTENCTECHH JAPLHES

Jpy*ecTBoTO He e NORy9aBao JapeHus, KOUTO ChITAcHO MCC 20 ca moMol OT MEPagWTENICTBOTO
lepaBHTCJICTBEHH arcHuUHu A TJO,HOﬁHH OprafdH, KOHTO MOrar ja ﬁ'bHaT MECTHH, HAUWOHAIHH HMIH
MeKLYHApONHKW nod QopMaTa Ha NPEXBRPIAHE HA pecypoi KbM MPEINPAATHETO B 3aMAHA HA MIZHANO
BIH ObACHIO CLOTBETCTBAL © o:tpeneueﬂu YCIOBUA 10 OTHOILMEHHE HA OMEeparuBHiTe AeHHOCTH Ha
Npei: PIaTHETO.

+

3.13 JanuuaH 341 0KeHHA

Texkymu TaHEYHA 3aTRIKCHAS CA 3aTRIKEHHS HAa NPEeITPHSTHETO BBB BPB3Ka ¢ MpUIAraHeTo Ha
JAHETHOTO 3AKOHOAATENCTRO, TIpeJICTARCHH ca Mo CTOMHOCTH B CHLOTBETCTBME ¢ IIpasdiaTa Ha
CBOTRETHUSA NAHBYEH 38KOH 31 OfpelleNisHe Ha CTOWHOCTTA Ha RCEKW BRI JaHEK.

3.14 3a)nbLIseNHA KBM IEPCOHA. 1A

3aaBkeHNs KBM TEpPCOHAN W OCHTYPHTENIHM OPraHW3allii c¢ KNAacHOHINPAT 3aJbKeHHA Ha
PEATPUATHETO [0 TIOBOI Ha MHHAA Tpy. [ONOKEH OT HAETHA MEPCOHAN H ChOTBETHUTE
OCHTYPHUTEITHW BHOCKW, KOHTO C€ W3NCKBAT OT 3aKOWOAATENCTBOTO. CBINIACHO M3NCKBAHWATA Ha
MCC19 ce BKTIOYBAT 1 HAYHCHEHUTE KPATKOCPOUHY JIOXOAW HA MEPCOHANA C MPOM3XOH HEACN3BAHA
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OTIYCKU HA NEICOHANA W HaWNCIeHWTe Ha 0asa Ha JelicTBAIUTE CTaBKM 38 OCHTypsBaHe,
OCHIY PUTEHH BEOCKH BHPXY T€3u NOXOAH.
Apy*ecTBOTO HAMa IIPHETA TIONWTHKA Ja HATHCATBA ALATOCPOTHH JOXOXU HA TIEPCOHANA.

3.15 Mpoewusun

[porw3ny ¢ npH3IHABAT TIO [I0RO/ HA KOHCTPYKTHBHM W IIPARBHH 3a7TbIKEeHHA BL3HHKHAH B pe3yaTaT
Ha MHHAM CEOMTHA ChINTACHO WIRCKBaduaTa Ha MCC 37,

IfposusuMTe ce TIpU3HARaT 0O HaH-FOGpaTa NpUOTIHMZHTENHA OLEHKA Ha PEKOBOACTBOTO HA
NPERIPYATHETO Ha PA3XO;1MTE, HEOOXONHME 33 YPEXKAAHE Ha CeratliiHoO 3a0b/KEeHHE KbM H4ATaTa Ha
danarca.

MMpH3:aarire cysli 5a RPORAITA C& 1IEPA3T IEKTAT B4 BCAKA JaTa Ha OTHET H ce MPEH3THCAABAT ¢ Len
J1a ¢e OTpadn Hail-:[obpata TexNyla oUeHkKa.

3.16 TMacusn TLpxany 33 npogaxtéa MCHO 5

Cernacho navkeanmara na MCOOS npeanpmstaeto kIacHuGHUHpAa KaTo MAacHBH TLpKaHW 3a
nponaxda, MACH3IN BKIIOYENH B TpyNA 3a v3BakpaHe ot yrmotpeGa. [lacmpuTe c2 ougHAraT B
CBOTHETCTBHE C WIHCKBAHKATA HA MCDOSA.

3.17 Mewanba uan zaryia 3a mepaoga

BCHYKE NIPHXOIRU M pa3XOIHH CTATHH, TIPW3HATH 34 TIEPHO/IA, CrellBa fa ce BKIIIOYAT B revanta Wi
3ary(a, OCBEH aKe CTAHAApT WM passcHeHne o1 MCPQO H3ncksaT Apyro.

3.18 Pa:xonm

JpyKecTBOTO OTHHTA TEKYINO Pa3xoidTe 33 JeliHOCTTa M0 MKOWOMHYECKH eNeMeHTH M cled TOBa
OTHACA [0 QYFKUMOHATHO TIpeNHassadeHne C TN (OpMEHpPaHe pasMepa Ha pasXxoiuTe 1o
HanpanneHns ¥ deftnocTH. TIpR3HABAHETO Ha PAIXOMMTE 33 PA3XOX 32 TEKYIIHS IEPHO Ce M3BbPIIBA
PU HAYHCIABANE HA ChOTBETCTRAIUNTE WM UPIXOAH.

K'sM. pazxoante 5a ACHHOCTEA ce OTHACAT W (PUHAHCOBH Pa3sxold, XonTo JIpy:KecTBOTO QTUMTA W (A
CBBp:ary ¢ oduyalinara JeHdoct.

Pasxofiure ce OTMMTAT Ha NPHHUANA Ha TeKYmo nauMcnssade. OINEHABAT Ce WO CNpaBeijinsata
CTOMHOCT Ha TTaTeHOTO HITH APEICTOAIHO 3a NTIAUIane.

4

.19 TIpuxoaun

TIpen APHATHETO HTUHTA TEKYINO NPHXOARTE OT 00WYaliHaTa AeHHOCT M0 BUIOBE A&HHOCTH,
INpuziiapaHeTo Ha ApUXOUMTE ce W3IBBPIIBA MPH CNA3BAHE HA TIPHETATA CUETOBOAHA DOJWTHKA 34
CACAHITE BHIOBE TPUXOMN:

I'prxonu OT mpoMakda Ha CTOKM , NPOAYKUMS W APYTH aKTHBH — an MPEXBBPITAHE COOCTBEHOCTTA U
penasaHe Ha CHOTBETHHTE AKTHBHN Ha KYIIyBAYHTE.

[Tpn m3BbpIrRAHE Ka KPAaTKOCPONHM YCIYrH — NPH 3aBbPHIBAHE HA CHOTBETHATA YCIYTa M IIpHeMaHe
Ha paboTaTa OT KIMEHTa. |

TIpH AbIrOCPOMHH YeyTu Ha Ga3aTa Ha eTan Ha 3aBbpUICH JOTOBOJ.

Eram.T na 3a8bplued Jorosop ce onpeaens Ha Oasa sa HalpandTe KbM AaTaTa HA OTUETA PA3X0IH KbM
OGII0 NpeIBHIIEHUTE paxodi N0, 10F0BOpa.

TIpuxonH OT TUXBH — TiPHZHABAHETO HA DWKBATE 33 11PUXOD Ce HBB’hpIUBa 0 MeToAa eerTUBHATA
ITHXBa.

TTpukoay OT BUBIICHTH - TIPH YCTAHOBABANE Ha TIPABATA 32 TIOTYYaBaHETO WM.
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Iprxoawre ce CruuTaT Ha TPHHIMOA HA TEKYWIO Hawicnspade. QUEHSBAT ¢e [0 CTIpABEAINBATA
CTOMHOCT Ha TIOLYHEHOTO WITK NOIERALIO Ha TIONy HaBaHe.

3. 20 MARBLY BRPXY HOXAKA

TC‘KyI T DAHBX 3d TeKYIUUA ¥ TIPeNXOIHK MEPHOAN Ce MPHIHARA KaTo MACHE 40 CTETEHTA, RO KOATO
He € TTaTEH. AKO Bede NIATeHATA CYMa 34 TEKYL H MpeIxoldeH NEPHON TIPEBAUIIABA IhIKHMAaTa CyMa
34 TE3H NEPHOTH, WANTHUIBKBT C& TIPA3HABA KATO AKTHB.

Tekymzire nanbunA Nackey (AKTHEN) 33 TEKYLUAS ¥ PEAXOAHM NEPHONH CE OLIEHABAT N0 CYMATA, KO-
ATO c& OuaKBa fla ObAL [UIATeHA HA (BH3CTAHOBEHA OT) AAHBYHUTE OPraHM TIpH NIPHIATaHe HA TaHBYHM
CTABKY {1 TAEYHY 3aKOHM), TEHCTRANIM UITH O9AKRAHK 12 BIA2AT B CMla KBM JATATA Ha GanaKca.

OT‘C]‘JD‘IQHHT& AANBUN of NPE3HABET 30 BPEMEHHH PAMTKH MeidglyY JaMEYHATA OCHOPA Ha akTHRHTE 1

nacARATe M TAXHATA CLE6C0ED STORPOCT “bM JaTaTa Ha (bHHaHCOBHSI OTY2T, KITO C& HRTION3ES3
Bamaicoryd METCT Ha 3R IREHMATE.

OTcpoten IAWBYeH MACHR C6 UPA3HABA 32 BCUYKH 001araeMy BpeMeHHH PaziiKH,

Orcpoven JaHbYeR aKTHR ¢¢ NPUIHABA 3d BCHYKYM BPEMEHHW Pa3/AKW, TOMTSKAIIN Ha NPHCIIANAHE,
A0 CTENENTA, [0 KOATO € BEPOATHO Ka ChINECTRYBA 00/taraeMa Meqanda, cpeury KOSTO I1d MOTaT Aa ce
W30, 138aT BPEMEHHHUTE PA3NYKY, OJUTEKANM Ha NpUcTaTaHe.

KbM matata Ha Bcexn $aTddc LpeinpuATHETO TIPEpasriexna HEUPHIHATHTE OTCPOYEHN IAHbLYHM
AKTMBH.  TTPCANPHATHETO MPHAHARA HENIPH3HATHTE B pEeAX0JeH MepHOIl OTCPOYEHH HaHBLYHH akTHBY
0 crerenra, 0 KOATO € & NOABHIa BCpOATHOCT ObIemmata ofllaraeMa Imedanba fa no3Bosifea
BbH3CTAHOBABAHETO HA OTCPOUSH FAHLYEH AKTUB.

banancosara cToitHOCT HAa OTCpPOYeHWTe JaHBYHW AKTHBH C€ Npepasriexia KbM BCAKA A4TA HA Oa-
nanca. [Tpeampus tveTo HaMalBa OANaHCOBaTa CTOMHOCT Ha OTCPOUEHUTE NAWBUHE aKTHBH 10 CTe-
TIEHTa, 10 KOATO #eHe He € BepodTHO fNa OB/¢ peanu3dpana JOCTATEYHA obnaraeMa mievanda, KosSTo na
MO3BOIIABA J1a CE OMONIBOTROPH NMOT3aTa OT YacT AN TISNHA OTCPOHCH JAHBIACH aKTHB. Bcaxo ]'IO,I[OGHO
HAMA 1eHiE Ce TIPOABSBL OOPETHO J{0 CYETeNTd, 10 KOATO € CTAHANTO RePOATHO 14 Ce peatusupa JocTa-
ThYHA obJaraema neuanba.

OTcpouenuTe JaHbUHN AKTHRA W ITACHBY € ONEHSBAT MO TaHHYHATE CTABKM, KOWTO CE OYaKkRa I3 (-
IaT B CHJa 3a epHofa, B KOWTO aKTHBDT Ce pealli3npa WITR HaCHBET Ce YPeIH / TIoracH BH3 0CHOBA Ha
JAHBYHWTE CTARKA (H JAHBTITH 3&KOHH), neﬁcmamn HIIH OYaKBaHY a4 BIIA3AT B CHIIA KbM JAaTaTa HAa
Gamanca,

TeKyIUNTE W OTCPOUEHNTE SAHBIN ¢S MPW3HABAT KATO NPHXOJ WK Pa3xol U ce BKIIDYBAT B TeMar-
Sara anu 3:11"}76};11"’.'1 3a. epola, OCECH A0 CTETICHTE, 40 KDATO JaHbEa Bh3HHKBA OTOIePANRA MK Ch-
OWTHE, KOETO C HPU3HATO NPe CHIKI! HIM PaiTHIeH NEPRO/ THPEKTHO B COOCTREHHS KanuTal.

3.21 YyxaecTpaHHa Ballyra

UyknecTpaHHa BadyTa € BCSKA BANyTa PasiidyHa OT (YHKIMOHATHATA BANYTA /GBLArapcku nep/ Ha
NPERMPHASTHETO. .

Caengate B tyx;1eCTPaHHa BATYTA CC BIMCRAT [bPBOHAYANHO BbB (IYHKIIMOHATBA BANYTA, KATO KbM
CyMard Ha WYXKISCTpalHa:a Bally ia <€ UPHara LUEeHTpanHus Kype Ha benrapcka Hapoasa badka
(bHE) 3a croteeTHATA BwIyrd, KbM JaTaTa Ha cpenkara. Kypcosure pasndkd, Bb3HMKBALIH TIPH
YPSRAAHECTO HA NApUYHM TIO3MUNR WIH (PH NPeW3uUCIBAHETO HA TE3N MAPHYHM TOMIKY M0
KypeoBe, pa3ivdHH 0T TE3H, O KOWTO Ca U 34BRSACHH HITH IIPSH3THCIICHH [IpeaH TOBA, C¢ OTYHTAT
KaTo (PMHAHCOBH NPWXOAW WIH PVHAHCOBH pasXolM 32 [epHona, B KOHTO FR3HHKRAT,

TIpeAnpUATHETO TIPABH TIPEPHEHKA HA BANYTHUTE NAPWIHM TOMIAA KBM JATaTa Ha (UAAHCOBMS
OTHET 34 TIEPHOJE.. '

AKTHRUTE M TACHBYTE, Ka¥TCG B oDOpOTHTEe ca npeolpasyBaHH BLB BAYTHATA WM PABHOCTOITIIOCT MO
KoUNTENER K3 pc Ha brorepeka Haponna bamca (BHB) kum garara na Gananca kem 30 woru 2014 r.
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(1 EBpo = 1.95583 nera). leBLT ¢ (hukcupaH Kb eBpOTO (TIpeau Toka ['epManckara Mapka) ot 1 tonn
1997 r., no kype | Espo = 1.95583 nesa.

3.22 CeeroBommAn Lpernosiokends u IPHOAHIATEHN CYETOBOIHH MPENEHKH

B pesyartar na HccurypHOCTTa, MPHChLIA HA JeNoBaTa AeHHOCT, MHOFO CTATHW OT (MHAHCOBHTE
OTUETH HE MOLTERAT WA MPSUM3HA OLCHKA, 4 CaMO Ha NPHONIH3UTEHA oueHka.  [IpubrusnTeamiTe
OTCHKH CC ONEHABAT Bb3 OCHOBA HA HAM-aKTYalIHATa HAlId4HA W Ha/IeAKIHA HHPOPMALHS.
ITpunoxennetro Ha MexTyHAPOZHHTE CuETOBOAMM CTAHIAPTH H3MCKBA OT PBKOBOACTBOTO Aa
OPpHIOKH HAKO®R CUYETOBOOHH MPEIOOIOMEHUA W HpHﬁJ’[HBﬂTCJ’JHH CUCTOROAHH DIPElLEeHKH pu
#3TOTBANC HA TOANHILHNS (QDHIAHCOB OTHET U TIpH ONpedeliiHe Ha CTOMHOCTTA HA HSIKOW OT aKTRBHTE,
TACHBHTE, 1IPUXOIHTE W pa3xomdte. Beudkn Te ca W3BLPIIEHH Ha OCHOBaTa Ha Hai-106paTa
NPpeUeHKL, KOATO ¢ HallpaB&HE OT PBERKOBOACTBOTO KBEM JTaTara Ha W3COTBAHETD HA CIJHHEIH COBHA OTYET.
Tlpubmianteana oneHxa MOLTERAT HA IPepasTIeRaNe, AKO HACTLILT TPOMEHH B O0CTOATSNCTBATA,
HA KOWUTO ce Ba3npar, Wi B pe2yiraT OT TIONy4eHa HoBa HHGOPMAUNS, WK JOTHITHUTETHO HATPYTIAH
OTTHT. '

EdextsT oT npoMsHaTa B cueToROMHA NPUGTHINTENHA OUeHKA, e TIPU3HABA TIEPCTIERTHBHO Upe3
BKINOYBAHCTO My B neuandaja uau sarybara 3a NepHolia, ako TPOMIHATA 3ACATE CAMO TO34 nepuoR
Wir NCPLIOAA Ha ipoMatata u 0L1¢i IEPHOAM, aKO IPOMSAHATA 3aCATa H BATZ.

HOT0KOBA, AOKONKOTO NPOMAHATA B CMETOBOAHATA MpUOANSUTENIHA OLEHKA BOAM IO IIPOMEHW B
AKTHBHTE W MACHBHTE, HITH G OTHACA IO KOMIFOHEHT OT KaTMTATA, TS ce IPH3HARA Upe3 KOPHIHpaHe
HA 6aHaHCOBaTﬂ CTOHHOCT Ha CBBP3UHMAA AKTHR, NMacHE WIH KOMITOHSHT OT KalwTama B MEPHaIa Ha
npoMsHaTa.

3.23 INpewxu

I'petikn mo cMuebna va MCC 8 MoraT [a BL3HUKHAT BLE BpB3Ka C OPH3HABAHETO, OLEHSBAHETO,
[PEACTABAHETO WIIM ONOBCCTABAHETO HA KOMITOHEHTH OT (PUHAHCOBHTE OTUETH.  I[loTeHMMadHWTE
TPCLIKH 38 TEKYIUHA HEPHOA, OTKPUTH B CBIUMA, ¢€ KOPUTHPAT TIpeau GUHAHCOBHTE OTYETH Ta ce
onoBpaT 3a nyGnukysase. Bhrpekwu ToBa, TPEINKY TOHSKOTA Ce OTKPHBAT B TIOCIIENBAL TIEPHON K
TE3N PEIIKH OT [IPEAXOIHM DEPHOTH C& KOPUTHPAT.
TIpeampisTreTo <OpUINpa Che 3aNHA JIaTa CHOIECTBEHMTE FPEIUKU OT TIPEAXOOAN TIEPHOSA B TEPBHS
Gbruadces orvet, onodpen 3a MyG:1MKyBane Ciiesl KaTo ¢a OTKPHTH 9pes:
¥ NPEN3MHCIABANe HA CPABHNATENHMTE CYMH 33 PEHCTABEHUS TPENIXOAEH NEPHOI, B KOHTO €
BR3HUKHANR IPeLIKa;
¥’ B Cydall, 4e Ipelikara e RR3HUKHANA Tpeny Hali-paHHO NpecTaBelus MPEAXONEH NEPHOA,
TNPEH3HHCIIABAHE Ha HAYA/IHOTO CATIO HA AKTHRATE, NIACHBHTE A KAITHTAITA 3a TO3U TepHo.
I'petika oT npenxoleH MEepHOR ce KOPHIHpA MOCPECTBOM NPEeH3UMCIBIRANE CEC 3a1HE AaTa, OCBEH
KO € TIPAKTHHECKW RENPUIIOKRYMO 1a ¢ OTIPe/ienH HAkoH oT cnenud¥HuTe edekTH 3a MEpHONA WK
KYMYTAEUBHUA e()eKT OT Ta3k IpenIxa,

3.24 DrHAHCOBH HHCTPYMENTH

DURaHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOHTG Mopak/a GHHAHCOB aKTHE 34 NAASHO ApeanpusTHe U
(hHRAHCOB MACHB WM KAIIHTATOB HHCTPYMEHT, 3a APYro npeanpuatie. [Ipennpustiero npuiHasa
(prHaHCOR AKTHB MM GHHZHCOB MAcHB } Gamanca, KOTATO CTARA CTPAHA HO JOTOROPHWTE YCAOBHA Ha
GHHAHCOB MHCTP) MEHT.

BUHANCOBUTE aKTHBH W TTACHBH Ce KNACH(HIMpPaT ¢hUIACHO W3HCKBaHusTa 5a MCC 39.

Tlpu MhpBOHAYAMIOTO NPU3HABAHE Ha GMHAHCOBHA AKTHB WIH QUHAHCOBUA MTACHB, TIPSANPAITAETO TH
TpH3HaRa 110 CTIILABEUTHBATA WM CTOHHOCT, TUTFOC, B CITydas Ha (MAHAHCOBW AKTHBH WiH (PHHAHCORW
TIACHBH, KOWTO He C& OTYWTAT I10 CIpaBel/InBa CTOMHOCT ¢ DpU3HABAHE B OTUYETA 33 NPUXORHTE W
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pa’zxoiuTe, Tpap 3:1KLLHDH]—§ UTE€ pa3xolH, KOHTO C€ OTHACAT IHPCKTHO KBM HpHﬂOﬁHBaHeTO HIH
H3JaBaHEeTa Ha q)]eIHaHCOBH aKTHBH U (1]1"] HAHCOBH NIaCHBH.

Cnen TLPBOHATLTHOTO HPH3HABAHE OPSATIPDHATHETO OIiICHABA q)mchonme 2KTHBH TIO0 THXHATA
CripapesuBa CTCﬁHDCT, Bea Ja €& UPHCTIagaTa pa3XoqHuTe TIo CeTKaTa, KOUTO omxa ce W3BLPOTWIAN
pnH _TlpDIla):E(fja. AW OPYT BUO W3IRAEIAHE OT yrmTpeGa, ¢ HM3KAMEHHE Ha CliyyauTe, kacaewd
CLET N BEDTD KU KL

v 33EMH W BISMAHWA, KOU3 C& QUSHYIBAT T aMOanmpaHa CTOHHOCT < H300I3BAHETO Hd
MeToAa Ha e eKTHRHHA TTXECH HPOUCHT,

v IBPAARE I MajeX RHBECTHLHH, KOHTO ¢& ONEHABAT IO aMOPTM3HpaHa CTOHHOCT ¢
W3INMONT3BARETO Ha METOLOA HA C(I}CKTHBH'PISI JIFXBEH HPOIIEHT,

v HHBECTHLIHW B KAMWTATOBH HHCTPYMEHTH, KONTO HAMAT KOTHPAHA MMAa3dapHa lieHa HA aKTHBCH
11380 1 CUATO CIIpaBSIITMBA CTOHHOCT HE MOXKe 14 ¢& OUEeHH HAOSHKIHD,

Caen MEPROHAYMAIHOTO 1IPH3AHMBAHE, [PCONPHATHETO OUCHABA BCHUXYH (bHHaHCOBH TACHBH TIO
AMOPTUIAPAHA CTOHHOCT ¢ MOMOOITA Ha CEbeKTH'BHHS[ THXBEH MCETOM, C HIKMOYCHHES Ha!

¥ HUHAHCOBY NACHBK OTINTAHY MO CUPaREIUTNRA cTOWHOCT B MevantaTa WA aaTybara.

Npennpustiero OTIUcEa QHHZHCOB AKTHE, KOTATO JOIOBOPHATE I1paBa BbpXY NApUYHUTE [OTOLM OT
(hHAHCOBMA AKTHB 3 M3TCKIIM W KOTATO TIPEXRLPIs (PUHAHCOBHMSE AKTHB M TpaHcdepa OTrosapi Ha
kpurepnaTe Ha WMCC 39 3a oTnucBane.

I'lpe)}-m ATHETO OTTTHCRA fI)H BAHCOB [ACHB KOTATD TOH € MOraceH, TOECT KOTATO JIOTOBOPHOTO
3a0b1UREHHE € OTIaNHAND, aHYITH[KAO UWIIH CPOKDT MY © W3TCKRIT.

[Tewatow B 3aryOy OT MpoMIHA B CIIPAREATHRA CTOHHOCT M OTIHCBZHE Ra QUHAHACOBU aKTHBU M
TliacwBw ce oTunTat cermackio MCC 39.

3. 25 Caerku mo niamanusd, 6asHpanM Ha aKIHK

CnyxuTtenure {BKIIOYMTENHG NAPEKTOPHTE) Ha JIpykecTBOTO He MNONYYABAT RE3HACPAKIECHMA 10N
thopmaTa Ha CHENKH MO [ANAHNS, Oa3UPaHH Ha aKIUH, KbAETO CIYKUTENUTE TIPEAOCTARAT YCIYTH B
3aMsHa Ha AKIWH WTH TIPaBa BhPXY axIiY {,,CIENKH, YPEXKIaHA ChC cOGCTBEH KarmHran™),

Jipya-ecTeoTo npanara MOC®O 2 npn oFINTaHETO HA BCHYKW CIEITKH 32 MIAINAHE HA dasaTa va akluu,
BKITHOUHTEIIHO;

¥ QIIeNKH sa TanjaHe Ha Oazara Ha aKUWH, YPeANaHH u4pe3 W3NaBaHe Ha KalWMTI0BH
WHCTPYMEHTH, IPH KOHTO TIPEIIPHATHETC MONYYaBa CTOKH HIIH yCIIyIH KaTO BL3HATpakIeHHe
3a KanuTa10BH nH(:prMCH'm Ha CAMOTO TIPEANpPUATHE (BKIFOUMTENHO akuWi B ONIWH 33
AKLMH );

v\ cdenku 3a mramawe #a Oalata Wa aKUAM, YPEXKOAHH Ype3 HAZaBaHe Ha KaTATANOBH
WHCTPYMEHTH, TPH KOWTO (IPETUPHATHETO NpUNoOMBA CTOKA WIH YCNYTH, KaTo [moeMa
AAIBITKENMS KbM JOCTABYUMKA BA TE3W CTOKM WM YCITYTW 33 cyMMTe, Gasupand Ha LeHaTa
(MK CTOMHOCTTA) HA aKIMUTS Ha YPEITPUATUETO WM HA JPYTH KalUTANoBH AHCTPYMEHTI Ha
HPEAnpIATUETO,;

¥ CHENKH, MPU KOUTO NPEANpPHATHETO TIONyHapa MY MPHAOOHBA CTOKA WM YCIYId W NpH
KOWTO YCMOBYSTA HA CHOPAIyMEHMETO MPENOCTABAT ANV Ha MPEANPHUATHETO, WM Ha
JAocTasy¥Ka Ha TC3H .ICTOKH HITH YCIYTH BB3IMOKHOCT 34 H360p JAMH NpeanpHiaTHeTO da Ypeau
CHeNKATA B NAPWIHE CPSAICTEA WK Ypes EMUTHPAHE Ha KaTWTAIOBA BHCTPYMEHTH;

ﬂp}-’)]\ £CYBOTO NPH3HABA NONYHECHNTE HITH ﬂp]’[ﬂOGHTH CTOKH M YCANTH B CIEJIKH 3a Y(MaliaHe Ha daszara
Ha AKIWK, KOraro 1H0liyIH CTOKUMTE HIIH ¢ OITYHAaBaHETO HA YCITYTHTE.
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Koraro cTokiTe 1T yenyrdTe, Tony4eHH 1M TIPUIoBHTHA B CAENKA 3a INlamase na Basara Ha akLun,
HE OT-0OBGPAT He | 27ICRMATI 33 TIPH3HABAHE KATO AKTHBY, TE Ce NMPHIHABAT KATO Pa3XOAM.

Korato crokdte HRy YCIViHTE ca NOIYIeHH KaTo VPECTaiMd Cpelly AMIOBE MK aKUWW Ha
NPCANPUATHETO TPAN3akUusia ce OLUEHSBA Mo CTpaBellIHBaATa CTONHOCT HA MONYYEHWTE CTOKH B
YCITYrM Ha AaTaTé HA TONYYaBaHeTO MM, KOraTo TOBA € BE3MOKHO. AKO CNpaBeANHBATa CTOHHOCT He
MOXKE HANEKIHO (A C¢ OLICHH, TOrARA TPAH3AKIUATA CE TMPH3HABA IO CYIPABEANMBATA CTOHHOCT Ha
xanuTana, KoiTo NpesnpuATHeTo H3RABa KATO HACPEIIHA MpecTaluus.

Axo JlpyxKecTBoTo Tp#OBA [a NOTACH 33IbILKENHETO C Hapk B OpoM WM ApYI'M aKTHBH , TO OTYHTA
clenKkaTa MNi eNeMENTITS AB CABRKATA KATO YPeeHa ¢ IapWYHU cpelictha B Opofi. Ocranatara uact
Ha CAcnKara ce 62131*][‘)3. Ha kalgrana

3.26 Cwop3aHd AUGA # CIETKH MEKTY TaX

[lpeanpymrrero cnassa widckparnata Ha MCC 24 npy ONpeAeisHe M ONOBECTABAHE Ha CBBP3AHNUTE
JTHLIE. C,.Tle.m{a MOKIY CBhP3EHR NIHla € MPEeXBBPISHE Ha pecypeH, YCIyTH HAH 1AOBIKERHS MEKTY
CBBP3aHH JTRUA (103 Pa3AHKd HA TOBY, TATH CC npunara HIKaxkea 1ena.

Hawr Jlom -Brsoapns ., Al XonagHr onoeecTABa ClEAHUTE CBOM ABILCPHH JIPYRECTEA, BIIIHONCHH
BbB (PHHAHCOBHS OTHET :

30.06.2014
Jpyxecrao =
, : _ __paimep £ToiRGCT (X /18)
Ao 907 AL rp.Codus 99 28% 2 144
WKonnmno” AJl, rp. KazanTek 98.61% 1390
WHIEDR — Kosepe”™ EOOH,
rp.Codus 100% 5
Arpoxoxn HJ 00t 60% 3
Ofimgo N 1 3542

L

Haur JFom-Brnrapus™ AL XoImulr onoBecTdBa CASTHUTE XPYTA CBbP3AHA JIHIAL

ACOTIMHpaHH NPeINpHATHS B Iy KOHHA:
- “Hopbepr Texcrep O®yyaxoncytvar” I'MOx I'epMaHid — y9acTie B KandTana
MaTnHCTBERD YIaCTHE!
- “Hncraryt o sasapasade © Tp. Codns
- > Mom Her™ AJ{ rp. Codmin

MNMaxopurapen cobeTrennk Ha JlpyxecTBoTO
- Amnppceit Usanos Teden

3.27 Jlriunr

Cern oo MCC 17 AH3UEIOB HOYOBOP Ce KHACHGULMPA KaTo PUHAHCOB JTM3UAT, AKO NPEXBbpiR 1O
CHLIBCTR0 BCHUKM PHUCKORE M H3roIdH OT coBcTBEHOCTTA BLPXY aKTWBa. Jlusuaros JoroeOp ce
;cﬂacncby]uupa KaTo CHEpaTHREeH JIHM3IUHE, K0 HE MpexBbpNa N0 ChUleCTBO BCHYKH PUCKOBE H H3TOIH
OT COBCTBEHOCTTA BBPXY AKTHBA.

3.28 Jorosopu 3a CTPOHTENCTBO
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JTorosop 3a CTPOMTENCTRO € AOrosop, 8 KOHTO € JOTOBOPEHO KORKPETHO H3rpakiaHe Ha aKTHB UNK Ha
CBBKYNHOCT OT AKTHBA, KOUTO A B TACHA B3aHMHA BPB3ka HIH B3AHMHA 3aBHCHMOCT 0 OTHOLWIEHHE
Ha TAXHOTO MPOEKTHpaHe, TeXHOMOr s ¥ GyHKuMs, kpalfHa el UM npeARasHaueHHe.
Horogop HA ©a3a Ha TBHPIA IiCHA & 10T0BOP 34 CTPOHTENCTRO, KOHTO & CKIIOYEH HA TBEpXa A0T0BOp-
FaUE :@ ¢ TRERA CAUMALHER TIEFY Ha TOTOBAL TTPOIYKT, KOATO B HAKOH CIyHaH € 0635;33&}!3 T Klay-
3433 TIOBAIOABANS Ha Pa3XGIHITE.
Jororop Ha Gaza “pazxoqu WIS € NOrOBOP 33 CTPOUTENCTBO, IIPH KOHTO ¢ BB3CTAHORIBAT AONYC-
THMHTE WA OTNPCAETEHNUTE TIO APYT HAYUH Pa3sXodu IUTHC IPOLEHT KM Te3d Pa3xoiu Win TREPAO
BhIHArpaKAeHue.
Flpuxoaute no 10roBopa BK.IHYBAT:

i. TMEPBOHATATIEIATE CYMA Ha NMPHX0A4, NOTOROPCHA B IOTOBOPA, -

2. M3MEHEHMS B CTPOWTENHWTE pafoTH, WIAMAHETO HA UCKOBE M MATepUaTHW CTHMYITH IO

CTEMCHTA, B KOSTO ¢ FEHOATHO TE [la NOBENAT N0 pLallAZHPAHS Ha TPHXOLH 1 ChILHTE MOTaT 1a
ObIaT HATEKIHO OILSHEHW.

l'[pmcomrre Mo Joropopa c¢ OUSHAERAT O CIIpaRENTIFBATA CTOHHOCT Ha WOYHSHQTO HITH I(0AIERATIO
Ha BOTYHABAHS Bb3HALPAKIOCHUE . Ouenxara Ha IPUXONNTE O J0T0BOPpa C& BIMAe OT MHOMECTBO
HECHI'YPHOCTH, KOUTO 3aBHCAT OT pesynTarure oT Oplemn ceburusa . UYecra npubaumzutesinpte
olleHKU TpaGBa 1a ObAaT OpEpasIeskaaHH BCIIEACTRBYIC HA Bb3HHKBAHETO Ha CLONTHATA W paspellapa-
were wa Hecuryproctute . Clle/oBaTeAHO, CyMaTa Ha TIDUXOJHTE [0 JOTOROpa MOXe ja ce
YBCIFYABA HIIH HAMa 1Apa Upes PpasnwiIHHTE TICPHOIH .

Pasxoire no 10; 0BCpa HKTIOMBAS
|.Pazxony, KOWTO ¢a TIPAKO CBLP3AHH ¢ KOHKPETHHY A0T0BOp:
v pasxo/y 3a TpYA Ha 00EKTa, BKIIOUUTENHO HAN30P Ha 00EKTa;
v pasxomd 3a MaTePHATH, H3MOI3RAHU TPH CTPOHTEICTBOTO;
v aMOpPTH3ALMA HA MAIUHHKUTE, 000DYIBAHETO U CHOPBIKEHUATA, HIMOIZBAHU 110 LAr0BUPA;
v

pasxXoad 3a NDPHABHKBARCTO Ha MATIHHHTE, OGOIJY,EIBaHST 0, ChOPBKECHHATA W MATCPHATTHIC
JI0 W 0T NNO1UanKala Ha W3NBJAHEHHAETO Ha A0roBopa,

<

Pasxo,Ia 38 HaCMaHe Ha MALIMHH, 000pyIBaHE W CHOPBKEHAS,

<

pa3xoau 3a [poeKTHpade i TeXHHYSCKA [IOMOU], KOMTO ITPAKO ¢a CBLPIaHH ¢ T0rasopa;

v IpHETHIUTENHE PA3XOH 32 paboTH 1O H3EBPIIBAHETO HA KOPEKIME B PaboTH 110 rapaHLy-
OHHATa NMOMAPbIKKE, BKIFOTHTE/IHO H OYAKBAHKWTE TapaHIAOHHH Pa3x oI,

¥' WCKOBE OT TPeTH CTPaNH.

Tesn pasxonu MOraT 1a Obi(ar HAMANSHN ¢ eBeHTYANHW CITyHaiiHi PUXOIN, KOMTO HE ca BKIIYeHy B
NPUXOAMTE 1O ACTOBOPA, HANPAMED, NPHXOAK OT MPUAak(GaTa Ha U3TMILHKA MaTepra n npollaxbara
Ha MALIMHUTE, 00OpPY/IRAHETO H CHOPHIKEHWATA B Kpad Ha J0roBopa.

2.Pazxonu, KOMTO €€ OTHAcHT KbM JEHHOCTTA 1O JOrOBOPA Xdaro L4Je U MOTar ma ObIaT
pasnpelencHi KEM JOroBopd.

v 3aCTPAXOBKY;

¥ pAIXOAN 33 NPOEKTHPARE M TeXHRYECKA IIOMOLN, KOUTO HE ca NMPAKO CEBP3aHi ¢ KOHKPETCH
LOTOROP; ODNIH PATXOAN IIC ¢ TPOWTENCTBOTO.

3.J4pyrd paixodM, KOATO MOTAT #a OBAaT KOHKPETHO HAWHCICHH Ha XJHEHTa ChriacHo
YCIIOBUATA Ha JOTOBOPA - MOI4T J[a BKIFOYBAT HAKOH 00OIH AMMAHACTPATHBHH Pa3sXoIn U pas-
XOOH 33 pmsoﬁnaﬁ AcliHOCT, 3a KOMTO B YCIOBHMATa Ha JOTOROPA € NPEABMICHO
BLACTAHORABIHE

Pazxonure no J0roBOPA HKNKOYBAT PA3XOIH , KOHTO C& OTHACAT KBM HalleHHd HOTOROP 34 [epiolid oT
naTard 94 BRIATAraHeTO 10 OKOHYaTeNHOTO MY WIITbJIHEHHE. PazxoguTte obaue, KOWTO ce OTHACAT
npaKs KM Janen 0roROp R KOUTO Cd [TOFCCECHU BbE BPB3Ka ChC CKIHYBAHETO HA JOropopa, ChIid CC
BENICHBAT KATO 44CT QT pa3zxoinTe NO ALro, ako MOraT 1a Obaar onpene/IeHN MOOTACNIHO W HAACKAHO
OUgHeHW H € BepOATHO, Y€ J0roBopsT e OBbIe CKIHYEH. Korarto pa3zxoaUre, HanpaBeHH No CKII0Y-
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BIHE O HA OOMCECPA, €& 1'PE3HABAT 34 PAsX0l 33 meproda , 1pes kofito ¢a HalpaseHny, Te He ce
BKTIOYBAT B PAIXIHTE 10 TOFORONA, KOTATO AOTOBOPHT € CKITIOUEH Mpe3 CIISARAN HepHoll.
Paszxonn, koUTO He Morar na Ohlar OTHECeHH KBM JIOrOBOpHA AeHHOCT MM He MOraT aa Owaar
pasnpeleleHd KbM 1a0eH N0IoBop, ce U3KIN0YBAT OT PA3X0JUTE 33 TO3H JOTOROP 33 CTPOHTENCTBO.

3.29 CrAoutur cacd natars Ha Gananca

Codp tns ciled Liinara Ha GAKAACE ¢d OHe3k cbOUTUA, KaKTo OnarolpuaTHy, Taka 1 HeGRArONIPUATHY,
KOWTO BRIARKRAT MEHILY LaraTa pa Bariancy n Jatara, Ha Kkogro PUHAHCOBATE (MTETH ca odobpeuy 3a
nyGnuKyBaHe,
Pasrpaniyapar ce Apa BHIAa cEOMTHA:
¥ TakHBa, KOWTO JOKA3BAT YCIIOBHA, ChIECTBYBANM KbM IATaTa Ha Oananca (kopurupamy
crOwTAR cnen patata Ha Hananca);
¥ TakHMBa, KOMTO ca IIOKA32TENHH 33 YCTIOBHY, BBIHUKHANW clel 1aTata Ha OanaHca
(HekopITHpaWk ch3UTHSA c1en JaTtaTta Ha Damawnca).
JpyReCTROTO KOPACHPa: CYMATE, NPUHATH REB (DWHAHCORKTE OTWETH, 38 1a OTPA3H KOPHIHpAIUTE
cuOWTHA crell 0a-aTa Ha Ja1aHca W OCHBPEMEHARA OTIORECTARAHAATA.
TlpeanpusaTieTo He KOpMrMpa CYMHTE, MOPM3HATH BbB (PUHAHCOBH OTHETH, 3a Ja OTpasd
HEKOPHUIMpaiiTe CLOUTHA clen qarata Ha Oananca. Korate HexopurvpawumnTe chOUTHA cnen garara
Ha Danadea ca TOTKOBA CHIUECTRERW, 4e HROIOBECTABAHETO OW TORNHANO Ha CHOCOOHOCTTA Ha
noTpefuTeINTe Ha PUHHAHCOBHTE OFUETH [a B3eMaT CTOTAHCKH PEHIEHUA, MIPEATTPHATHETC OTIOBECTHRE
clegHaTa HHGOPMALLS 3@ BCIKA ChIISCTBEHA KATETOPHS HA HEKOPUITHPANIOTo ChOMTHE ClIg JaTaTa na
Hatat cas
v eCTECTROTO Hi ChEHTHETC;
v pUEHKATa Ha GUHAHCOBHA MY edexT HIH H3ARICHHE, YS TaKaBa OUEHKA He MOxke Na Onic
HamnpaBcHa.

3. 30 Ovuer 3a MAPAYHA MOTOK

TTpeera e TONUTRKE 33 OTUMTAHS H [IPeICTARIHE HA TAPHTHATE MTOTOTM TTO TIPEKHT MeTo .
[ fapraanTe NOTO' TV ce KNacMpuUHpaT KaTo NapHIHA MOTOLH OT:

¥ OnepaTHgHa AEHHOCT
¥ UHuBecTHROHHA NeiHOCT
v QuHaHCORS AEltHOCT.

3. 31 OrmieT 3a NPOMERANTE B ¢OOCTReHNS KAMHTAT

{IpweTa e cHeTOROIHA TIONMHTHK J4 C& MITOTBA OTYETa ¥pe3 BKIHOYBAHE Ha !

¥ Herna nevanta u zaryBa 3a nephoia

¥"  CangoTo Ha HepasnipeleNiendara Menajfa KakTo 1 IBWKSHUATA 34 IepHoaa

v' BeCHUKM CTATMW HA NPHXONM WA pa3Xofd, Mevanfa umm 3aryda, KOMTO B PE3y/Tar Ha

Aetictranwre MCC ce TIpH3HABAT TUPEKTHO B COOCTREHMS KAIMTAIL.

Kymynatuses edekt OT IIPOMCHUTE B CHETOROJHA NONMIWKA M (YHIAVEHTAIHM [PEWIKU B
ceoTBETCTBHE ¢ MCC 8
Ipexanpiate ¥ pa3mielenedue H2 KINHATAT MeXIY COBCTBEHHINTE
MacTLNUANTE NpOMEH: B PU3VIFIAT HA BCEYMKH M3MEHYEHHE [F0 BCHYKH €JIEMEHTH Ra COBCTBEHUA
Karwran,



