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DOUHAHCOBHAT OTYET € KOHCOJTHAHPAH 0TYET HA NPEANTPUATHETO.

IIpeamer Ha AeHHOCT H OCHOBHA A€ifHOCT/H HA NPEXNPHATHETO:

[pupofusane, ynpapieHHe, OLEHKAa M MNpoiakGa Ha yvacTHA B OBIrapcKM UM UYKHAECTPAHH OPYKECTBaA,
npunobHBane, OlleHKAa W mpoaaxba Ha MaTeHTH, OTCTHIIBAHE Ha JIALUCH3NM 32 H3MOJN3BAHE HAa I[aTEHTH Ha
JpYK€CTBa, B KOMTO XOJIQMHIOBOTO JPY’KECTBO Y4acTBa, (pUHaHCHpaHe Ha IPYKECTBA, B KOWTO XOIAUHIOBOTO
IOPY/KECTBO Y4aCTBa, BCAKaKBa MPOU3BOJICTBEHA H TBPTOBCKA AEHHOCT -He3a0paHeHa ChC 3aKOH.

HdaTta Ha puHAHCOBHA oTueT: 23.02.2019T.
Texym nepuoa: [NoguHara, 3anousama Ha 01.01.2018 r. u 3apbpuisama va 31.12.2018 .

IIpenxonen nepuon: N'onuHara, 3anousama Ha 01.01.2017 r. 1 3apppmBama na 31.12.2017 r.



JlaTa Ha ogoGpenue 3a nyoaukysane: 23.02.2019r.

CTpyKTypa Ha KanmurTana:

"Haw Jfom-Bparapusa” AJl - XonauHr € akiHOHepHO APYKeCTBO, peructpupato B Coduiicku rpamcku cpa no

%)I/lpMeHO Jeno Ne 13530 ot 1996 roanHa 1 BIIHCAHO B I'bpProBCKUA PETHCTHP KBbM ,,ATCHIMA 110 BIMCBAHUATA" Ha
6.02.2008 rox.

AxuuoHepH / CbApY>KHALU Jsanoso Bpoii Homuna
y4acTHe aKUHH JIHa
(xun.as.)
Anppeit iBanos TeHer 91,31% 5005 359 5005
dusnyecku nuna 8,66% 472 563 473
~Hukonos BBK" AJ] 0,01% 500 0,5
»O0enHEeHN opatKepun” 0,01% 500 0,5
oo]]
HATEHIIMA  3a 50

HHBECTHLIHH U

KoHcynTauu" AJl

»WIKO na bI'" EOO/] 0,01% 2724 3
Bceuuko: 100.00% 5481696 5482

1I. ba3a 3a u3rorBsine HA GUHAHCOBHTE OTYETH H IPHJIOAKCHH CUETOBOHH MOJHTHKH

1. baza 3a usroresiHe

(UHAHCOBMAT OTYET € H3rOTBEH CBIVIACHO M3MCKBAHUATA HA OBIrapckoTO CYETOBOAHO 3aKOHOAATENCTBO
B HALHOHAJIHATa BamyTa Ha Peny6muka Buarapus - 6bIrapeky nes,

Ot 1 anyapu 1999 romuna 6earapckusar e e ¢ GHKCHpaH Kypc KbM eBpoTo: 1.95583 nepa 3a 1 epo. TounocTTa
Ha CYMHUTE NPEICTABCHH BEB (JMHAHCOBHSA OTHET € B XHWIIAIAU GBIrapcKu Jiesa.

HacToAmmMAT (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3UCKBAHMATA Ha MEXIYHAPOAHM CTaHNApTH 3a
¢unancosu otuetyt (MCPO), npuetn or Komucusara Ha EBponeiickus cpro3. @HHAHCOBUAT OTHET € M3rOTBEH U B
CBOTBETCTBUE C M3MCKBaHMATA Ha MeXIyHapOMHUTE CTAHAAPTH 33 (QUHAHCOBA OTYETHOCT, MyOIMKYBAHH OT
MexyHaponHus ChBET MO CUETOBOJHH CTAHAAPTH. Benuku MexItyHapoaHu CTaHAapTH 3a GHHAHCOBH OTUETH Ca
yOnMKyBaHH OT MeEXAyHApOAHUs CHBET MO CHETOBOJAHH CTAHAAPTH, B CWJIA 3a NEPHOAA Ha M3TOTBAHE HA Te3H
KOHCONIMANPaHH (HHAHCOBH OTYETH, ca NpueTH oT EBponelickus chio3 upes npoueaypa 3a ofobpeHHe, yCcTaHOREH
ot Komucusara Ha EBponeiickus chio3.

2. N3sBieHNte 32 CHLOTBETCTBHE

Criopen 6BNrapckoTo 3aKOHOMATENCTBO PBKOBOJCTROTO TPAGBA Ja M3rOTBA KOHCONMUAMpPaH (MHAHCOB OTYET 3a
BCAKA (MHAHCOBA TOJIMHA, KOWTO Ja aBa BAPHA M YECTHA MPENCTaBa 3a CHCTOSHMETO Ha JIPYKECTBOTO KEM
OTHETHHS NIEPHO/ ¥ HETOBUTE (PUHAHCOBH PE3yNITaTH.

PbKOBOACTBOTO NMOTBBPKAABA, Y€ € MPUJIAraio NOCAEAOBATENIHO aNEKBATHA CYETOBOAHA MONMTHKA H 4€ MNpH
M3TOTBAHETO HA PHUHAHCOBHA OT4eT KBbM 31.12.2017 r. e cna3eH NPUHUMITET HA NPEANA3NMBOCTTA IIPH ONEHKATA Ha
aKTHBUTE, HACHUBHTE, IPUXOAUTE U Pa3XORUTE.

PBKOBOACTBOTO CBILG TaKa NOTBBPXKIABA, Y€ CE € NPUABDKANO KbM AciicTBamuTe MeXIyHapoaHH CTAHAAPTH 32
¢uHancora oruetHocT (MC®DO), xarto (MHAHCOBHTE OTYETH Ca M3FOTBEHHW Ha NPHHLMIA HA JeHCTBAIOTO
NpeanpusTHe.

PBKOBOACTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOLEHE Ha CYETOBOMHHTE DECHCTPH, 3a LENeChoOpasHOTO
CTOMAHUCBAHE HA AKTMBHTE U 33 NPEANPHEMAHETO HA HEOOXOMMMHUTE MEPKH 32 M30ArBaHETO M OTKPHBAHETO Ha
€BEHTYalTHK 37I0yNOTpedH U APYri HEPEAHOCTH.



OHHAHCOBHAT OTYET € U3ITOTBEH INpH Crla3BaHe NPHUHIOUIA HAa UCTOPHYCCKATA LI€Ha.

ITpunaraHeTo Ha MOCOYEHHTE MO-A0IY IPOMEHEHH CTAHAAPTH € 3aJBIKUTENHO 3a J[pyKeCTBOTO 32 CUSTOROAHUTE
NepHoIH 3anoysaly Ha U cien 1 aHyapu 2005 r:

MCC 1 (npomenen npes 2003 r.) [IpeacrasHe Ha GUHAHCOBH OTHETH
MCC 2 (npomeHeH npe3 2003 r.) Marepuanuu 3anacu
MCOO (%pOMeHeH npe32004 r.) Buznec Kombunaumn
MCC 8 (npomenen npes 2003 r.) CueToBOJHA MOMUTHKA, IPOMEHH B CHETOBOJHHTE NPUGIH3UTETHH
OHEHKH W TPELIKH
MCC 10 (npomeHneH mpe3 2003 r.) CrbutHa cnen Aatara Ha daiaHca
MCC 12 JJanbuu BBpXy A0X0Aa
MCC 16 (nmpomereH npe3 2003 r.) IMOTH, MaIllIHHU U CHOPBKCHUA
MCC 18 ITpuxonu
MCC 19 Joxonn Ha HaeTH JTHIa
MCC 21 (npomenen npe3 2003 r.) EdexT oT npoMeHuTe B 0OMEHHHTE KYpCOBE
MCC 23 Pazxonm o 3aeMu
MCC 24 (npomenen npe3 2003 r.) OnoBecTiBaHe Ha CBBP3aHHU JHLA
MCC 27 (npomenen npe3 2003 r.) KoHconuaupaHy 1 HHAHBHAYATHU (PHHAHCOBU OTYETH
MCC 28 (npomenen npe3 2003 r.) MHBeCTHLMH B aCOLMHMPaHH NPEANPUATHA
MCC 33 (npomenen npe3 2003 r.) foxoau Ha akuua
MCC 34 MexauHHO CUETOBOIHO OTYUTAHE
MCC 36 (npomenen npe3 2004 r.) O6e3neHKa Ha aKTHBH
MCC 37 IIpoBu3HH, YCIOBHH MTACHBH M YCIIORHH aKTHBH
MCC 38 (npomenen npe3 2004 r.) HemaTepuanHi akTHBH
MCC 40 UHBecTULIMOHHE HMOTH
MC®O 5 (m3paneH 2005 r.) Herekyim akTuBH, JbpKaHu 3a npoxax0a U MpeyCcTaHOBEHH JeHOCTH

MCC 11 JoroBopH 3a CTPOUTENICTBO

MCC 17 (npomenen npe3 2003 r.) Jlusuur

MCC 20 CueroBoaHO OTUHTaHE Ha MIPABUTEIICTBCHH JAPEHHS U ONOBECTABAHE Ha
NpaBUTEICTBEHA TIOMOIL

CC 26 CueToBOACTBO M OTYHTAHE HA ICHCHOHHUTE IIAHOBE

MCC 29 ®uHaHCOBO OTUMTAHE ITPH CBPBXUH(IAUHOHHA HKOHOMHKH

MCC 30 Onosecrapanua BEB PUHAHCOBHTE OTHETH Ha GaHKH U CXOOHH GUHAHCOBM WHCTUTYLHH

MCC 32 (npomenen npe3 2003 r.) @HHAHCOBH HHCTPYMeHTH: QNOBECTABAHE U NPECTABIHE

MCC 39 (npomeHeH npe3 2003 r.) duHaHcOBH HHCTpyMeHTH: [IpH3HaBaHE U OlIEHKA
MCC 41 Cencko cTonancTBo

MC®O 1 (npomenen npe32004 r.) Ipunarane 3a mepeu nsT Ha MexnyHapoaaute CraHnapTs 3a
(HMHAHCOBO OTYHTAHE

MC®O 2 (u3nanen npe3 2004 r.) [Tnamane Ha 6a3ara Ha akUuy

MC®O 4 (npomenen npe3 2004 r.) 3acTpaxoBaTeTHU JOTOBOPH

MC®O 4 3acTpaxoBaTelHH JOTOBOPH
KPMC®O 1 ITpoMeru B CHUIECTBYBALIUTE 331 BIDKCHHS 3a H3BEXKAAHE OT EKCIII0ATals, Bb3CTAHORABAHE U
CXOMHHU 3adBJDKEHHU.

C mocnenpaina aKTyannusanud:

CHETOBOIIHUTE MOJHUTHKH HA HPYX(CCTBOTO ca TIOCJICAOBATCIIHH C TE3H, NpUIAraHM Ipe3 NpeaxoaHus

oryeTeH mnepuon. Cnenuure HoBM M H3MeHeHH MC®O u PazscHenus Ha Komwurera mo pasicHEHHs IO
MexayHapoHMTE CTaHAapTH 3a GuHaHcoBO oTuuTane (KPMCDO):

MCC 28 Hugecmuyuu ¢ acoyuupanu npednpusmus u coemecmuu npeonpusmus (lpepabomen)

MCC 32 @unancosu uncmpymenmu: I[Ipedcmasave (Himenen) — Hemmo npedcmasawe na cpunarncosu
aKmuel 1 YUHAHCO8YU Nacueu

MC®O 10 Kouconuoupanu ¢unancosu omuemu; MCC 27 Huousudyannu unancosu omuemu
(IIpepabomen)

MC®DO 11 Cwertecmunu cnopazymenus



o MC®O 12 Onosecmasarie na yuacmus 8 Opy2u npeonpuAmus

o MCC 39Punancosu uncmpymenmu: Ipusnasane u oyenssane(Hsmenen) — Hoeupane na Oepusamugu u
APOOBANCABAHE HA OMYUMAHENO HA XeOXNCUpane

o MCC 36 Obesyenka na axmusu (Hamenen) — Onogecmssane Ha 6b3CMAHOBUMA CIMOTHOCI HA HEQPUHAHCOBU
akmugu

o KPMC®O 21 Hanozu
o MC®DO 3 Busnec kombunayuu - omyumane
o MC®O 13 Oyenssane na cnpagedausa cmoiHocn

o MCC 40 Omyumare Ha uHgeCmMUYUOHHY UMONIU

MCC 28 Husecmuyuu 6 acoyuupanu npeonpuamua u ceemecmuu npeonpusmua (Illpepadomen)

C spBexnanero Ha Hopure MCOO 11 u MCPO 12, MCC 28 6ewe npeumenysan Ha MCC 28 WuBecTiuun
B ACOLMHPAHH NPEANPUITHA M CBHBMECTHH npeanpustii. CTaHAapTBT OMHCBA NPUIIOKEHHETO HA METONA Ha
COOCTBEHHS KanuTal 10 OTHOIUEHHE HA MHBECTHLHMTE B CHEMECTHH NpEANpUATHI B AONBIHEHHE HA TOBA 3a
acOLMMpPaHHTe NPeNpUATHS.

MCC 32 @Qunancoeu uncmpymenmu: Ilpeocmagaune(Hsmenenue) — HerHo npeacrapsiHe Ha (JUHAHCOBH
AKTHBH # (MHAHCOBH NACHBH

V3MeHeHHeTO YTOUHABA 3HAYEHUETO Ha ,JIOHACTOALIEM HMa 3aKOHOBO YNPaXKHAEMO NpaBo Ja HeTupa”,
KaKTo M npuyiaradero Ha kputepuuTe Ha MCC 32 3a HETHO NMpeACTaBAHE 10 OTHOMIEHHE HAa CHCTEMH 32 CETBIMBHT

MC®O 10 Konconuoupanu unancosu omuemu; MCC 27 Huousuoyanuu dunancosu omuemu
(IIpepabomen)

MC®O 10 3amens yactra ot MCC 27 Konconudupanu u unouguoyanuu @uHancosu omyemuy, KOATO IaBa
HACOKH 332 M3TOTBIHETO W MPEACTaBAHETO Ha KOHCONMUAMPaHH (PUHAHCOBU OTUETH. TOH BKIKOYBA H BBHPOCUTE,
pasrnenann B IIKP-12 Koucomuoayus - npednpusmus cvc cneyuanto npedHasuauenue. MCOO 10 BpBexIa
e[IMHEH MoJie]l Ha KOHTpona, KOHTO € MPUIOKUM 33 BCHYKU NPEANPHATHS, BKIIOUHTETHO TE3H ChC CNELMANHO
npeanasHayenue. 3a pasnuka ot MCC 27, MCOO 10 u3uckBa ppKOBOICTBOTO Ja YNPaKHU 3HAYUTEHA IPELEHKa
IPH OTIPENEIITHETO HAa TOBA KOM TpEINpHATHS ca KOHTPOJHpPAHH M CliefoBaTesHo, e HeoGXomuMMo jga Gwaar
KOHCONMAUPAHH OT KOMITaHUATa-Malika.

MC®O 11 Cvemecmnu cnopasymenus

MC®O 11 samenas MCC 31 [anose 6 cvemecmuu npeonpuamua IIKP-13 Cvemecmuo xonmponupanu
npednpuamua — HenapuyHu eHocku om yuwacmuuyume. MCOO 11 mpoMeHs OTYHTAHETO HA CHBMECTHHTE
CMOpa3syMEHHs KaToO BMECTO TPHTE KIacCHPUKALUMOHHM Kateropuu ceriacio MCC 31, peBexIa ABe — CHEMECTHA
JEAHOCT M CBBMeCTHO mnpennpusatHe. [Ipemaxnara e onuusta mo MCC 31, nosBossBamia ChHBMECTHHTE
npeanpusTUa (Taka Kakto ca gepunupann B MCOO 11) na 6paar oTydTaHM MO METOAA Ha NPONOPIMOHAIHA
KoHconuaauua. CEBMECTHUTE NMPEANPHATHA Ce H3UCKBA Ja OBAAT OTYNTAHM IO METOAA HA COOCTBEHHA KAaNUTal.

MC®O 12 Onosecmagane na ywacmusa 8 Opyeu npeonpusmus

MC®O 12 BxJIOYBAa BCHHUKH ONOBECTABAHUA, KOUTO Mo-paHo Gaxa obxeaHatH or MCC 27 u xouto 6saxa
CBBP3aHH ¢ KOHCONMMANPaHUTE PUHAHCOBH OTUETH, KAKTO H BCHUKH ONOBECTABAHHUS, KOUTO Npeau 61xa o6XBaHaTH
oT MCC 31 [anrose 6 cvemecmuu npeonpusmus ¥ MCC 28 Hueecmuyuu ¢ acoyuupanu npednpusmus. Tesu
OMOBECTABAHMA CA CBBP3aHH C YYAaCTHETO HA MPEANpPHATHETO B JBLICPHH APYKECTBA, CHBMECTHH CIIOPa3yMeHHs,
ACONMMpPAHH TNpPEANpPUATHA M CIPYKTYPHUPAHH NpeANpHATHA. H3MCKBaT ce M peauua HOBM W MO-HETalIHU
KaueCTBEHH U KOJIMHYECTBEHH OMOBECTABAHMUA.

MCC 39 Qunancosu uncmpymenmu: Ilpuznagane u oyenssane (Hamenen) - Hosupane na depusamusu
U nPOOBLAINCABAHE HA OMUUMAHEMO HA Xe0HCUDAHE

Uzmenenunero npenocTass 0CBOOOXKAABAHE OT NPEKPaTABaHE HA' OTYUTAHETO HA XCIDKUPAHC B cnyqaﬁ, e
HOBUPAHETO HA ACPUBATHUB, KOHTO € OnpeAc/ICH KaTo XeKHpall HHCTPYMEHT, OTrOBaps Ha ONPEHCIICHH YCIIOBHA.

MCC 36 Odesyenka na axmusu (Hamenen) - Onogecmagane HA 6b3ICMAHOGUMA CHOTIHOCM Ha
Heunancoeu akmugu

H3meHeHueTo NMpeMaxpa HIKOU HEYMHIIUIEHH TIOCNENCTBUA OT BbBexIaHeTo Ha MC®O 13 no oTHOWIEHHE HA
H3MCKBaHUATA 3a onoBecTABaHe HA MCC 36. IlocnenHuTe ca JONBIHEHH C OMOBECTABaHe HA BH3CTAHOBHMATA
crofinocT Ha akruey uiak OI'TIT, 3a kouTO € Ouia MpH3HATa MM BB3CTaHOBeHA 3ary6a oT 06e3leHKa npe3 TeKyuus
OTHETeH NMEepHOL.

KPMC®O 21 Hanosun

KPMC®O 21 pazdcHsaBa, ue OTHHTALIO CE NPEANPHATHE CIeABa Aa MpPU3HAae 3aXb/DKEHHE 33 HAJIOr, KOraTo
Oboe H3MBIHEHO {_cnoauero UNH AeHCTBUETO, TOPAXKAAIIO HIAIIAHETO HA HANOra CBIVIACHO NPUIONKHMOTO
33aKOHOJATENICTBO. [aKka HaNpUMEp, ako 3aAB/DKEHHETO 3a IVIAlllaHe Ha HAIOT €€ NOpakKaa IPH HOCTHMAHETO Ha



onpezesyieH CTORHOCTEH mpar, TO Pa3fCHeHMETO YTOYHABA, Y€ JOKAaTO He ObJe ROCTHIHAT MHHHMAIHHUA 1par, He
cneasa Aa ObAe NPU3HATO 3aAb/KEHHE 3a Haslor. MsuckeanMsTa ce Npuiarat perpocneKTHBHO. EQexTsT oT
BB3NpHEMaHETO Ha PazsicHeHUHETO € onoBecTeH B“Benemxa 3, B yactra ,Takca 20% 3a NpoOWU3BOACTRO Ha
€lIeKTpUYEeCcKa eHEPTHs OT Bb30OHOBIEMH U3TOYHHLN®,

MC®DO 3 busnec kombunayuu - omyumane ,
Tora nonobpenne noscuasa, e MCDO 3 mswmouBa or o6XBaTa cH OTYMTAHETO Ha oGpasyBaHeTO Ha
CBBMECTHO CMOpasyMeHHe BbB (PMHAHCOBHTE OTYETH Ha CAMOTO ChBMECTHO CTIOpa3yMEHHE,

MC®O 13 Oyenngane no cnpasedausa cmoitnocm

Tosa nogobpeHue MoscHABa, Ye 06XBaTa Ha U3KIIOUEHHETO B maparpad 52 or MCHO 13 BKmoYBa BCHUKH
LOTOBOPH, KOMTO Ce BKIIOYBAT B ob6xBata Ha MCC 9 ®unancorn HHCTpyMmenTH: Ilpusnasane u OLeHABaHE WU
MC®O 9 ®unancoRH HHCTPYMEHTH, HE3aBHCHMO OT TOBA JAM Te OTrOBAPAT Ha ONPEeNENIEHUETO 3a (HHAHCOBH
aKTHBH WK (HHAHCOBM MacHBH, KakTo ca onpeneneHn B MCC 32 ®dunancoBU HHCTpYMeHTH: [IpencTapsHe.

MCC 16 Hmomu, mawunu u cvopvicenua wMCC 38 Hemamepuanuu axmusu (Himenenusn) —
pasacHenue Ha donycmumume Menoou Ha AMOPMU3AUUA

W3meHeHuATa BNM3AT B CWNA 33 FOAMUIHHM TEPHOMAM, 3amoyBal Ha Wik ciaeq 1 sHyapu 2016 r. Te
pazacHasatr npunuuna Ha MCC 16 u MCC 38, 4e npuxoauTte oTpa3sBaT MKOHOMHUYECKHTE TION3H TMOJNYYEHH B
pe3yJITar Ha onepupaHeTo Ha 6u3Heca (OT KOHTO AKTHBBT € YacT), KAaTo IO, 4 HE MKOHOMUYECKHTE MOJ3H CaMo OT
M3MONM3BAHETO HA akTHBA. B pesynrar Ha TOBR € HEJOMYCTHMO OMNPEENSIHETO Ha aMOPTH3ALMUTE Ha MMOTH,
MaLIMHY 1 CBOPBKEHUS M HEMATEPHAITHH aKTHBH Ha 0a3y, CBBbP3aHU C FeHepHpaHuTe Npuxonu. Mamenenuara Bee
oue He ca npuety oT EC.

MCC 19 Joxoou na naemu nuya (Hzmenenue) - Buocku om naemune uya

Orpannyenoro no o6xsar uamMenenue Ha MCC 19 Bnuza B cuna 3a FoaMIIHY NEPHOAM, 3ar0YBAIH HA MIH
caen 1 despyapn 2015 r. To kacae BHOCKHTE OT HAeTH MM TPETH JIHUA B NEHCHOHHH INIAHOBE C JAe(HHHPaHH
noxozu. Llenara My e a ONPOCTH OCYETOBO/ABAHETO HA BHOCKUTE, KOMTO HE 3ABHCAT OT NPOCIY’KEHHS CTAX, KaTo
HanmpuMep, BHOCKH OT HAETH JIHLA, KOUTO C€ M3YMCIABAT KaTo (HUKCHpaH NpOLeHT oT paborHara 3amnara. He ce
04YaKBa H3MEHEHHETO 1a UMa €EKT BBPXY OBAEIHTE HHHAHCORH OTYETH Ha JIpysKecTBOTO.

MC®O 9 Qunancoeu uncmpymenmu

MC®O 9 Bnu3a B cuna 3a roAMIIHKE NEPHOAN 3aMOYBALLK HA WK cren 1 anyapu 2018 r., kaTo ce no3BonaBa
T0-paHHOTO My npunarane. PuuanHara Bepcus Ha MCQPO 9 ODunaHCcOBM HHCTpyMeHTH 3aMeHs MCC 39
®unancoBn HHCTPyMeHTH: [IpH3HaBaHe M OllEHABAHE W BCHYKM NMpEAHUIHM peaakuuu Ha MCOO 9, Crangaprter
BLBEXK/A HOBH M3HCKBAHMA OTHOCHO KITACH(MKAUMA M OUEHABAHE, OOE3UEHKA H OTYMTAHE HA XEILKHpAHE.
JIpy’ecTBOTO € B MPOLEC HA OLEHKA HA eeKTHTE OT TO3H CTAHAAPT BBHPXY (PMHAHCOBOTO CBHCTOSHHE WM
Pe3yNTaTUTE OT NeHHOCTTA.

MC®O 11 Cvemecmnu cnopasymenus (Hamenenue): Cuemogodno omuumane Ha npudobueane Ha
yuacmue 6 coemecmua oefiHocm

MamMenenneto Bin3a B cua 3a FOJMIIHHM MEPHOMY, 3aN0YBAIM Ha WM ciien 1 anyapn 2016 r. JloGasenu ca
YKa3aHus 33 OTYHTAHE HA NPUAOOHBAHE HA yYAaCTHE B CHBMECTHA JEHHOCT, KOATO MpPEACTABNABA GH3HEC MO
cmucena Ha MCOQO. He ce oyakBa M3MEHEHHETO Ja UMa edeKT BbpXy OpeluTe ¢dMHaHCOBH OTYETH Ha
Hpy:xecTROTO.,

MC®O 10, MCDO 12 u MCC 28: Husecmuyuonnu npeonpuamus: Ipunazane na oceoboscoasarnemo
om u3zeomeane Ha Konconuoupan gunancog omuem (Hzmenenun)

V3smeHennATa BIM3AT B Cwia 33 TOAMUIHM NEPHOMM, 3amoyBawd Ha wid cinex 1 suyapu 2016 r. Te
pa3acHABaT, Ye 0CBOGOXIABAHETO OT MPE/CTABsAHE HA KOHCONMMAMPaH GUHAHCOB OTHET BAXKH 32 KOMIaHHs-Maiika,
KOATO € NBLICPHO APYHECTBO HA HHBECTHLMOHHO NPCANPHATHE, KOETO OLEHABA BCHYKH ABILIEPHH APYXKECTBA IO
CNpaBeqHBa CTOHHOCT. JIpyro M3MeHeHHe Kacae KOHCONUIHPAHETO Ha TBIUEPHO APYIKECTRBO, KOETO NpeloCTaBs
YCNyrH Ha HHBECTHLHOHHOTO HpPeANpHATHE. BCHYKM [ADYrH OBUIEPHH MAPYXECTBA HAa HHBECTHLHOHHOTO
NpeanpUATHE C€ OLEHABAT MO CIpaBednuBa cTOHHOCT. MameneHuara Ha MCC 28 mo3BonsBAT UHBECTHIMOHHO
NpeanpUATHE, KOCTO TNpuiara MeToa Ha COGCTBEHMA KamMTal, fAa 3ama3d CIpPaBe/NIHBHTE CTOMHOCTH 10
OTHOLIEHHE HA ABUICPHUTE HPYHKECTBA HA CBOMTE ACOLMUPAHH HIIH CBBMECTHH NPEANPHATHA.

MCC 1 Hpedcmasane na gunancosu omuemu: Onosecmasanus (Hamenerus)

M3meHeHuaTa BAM3AT B CHIa 33 FONMUIHM NEPHOAH, 3alOYBAlld HAa WM cienm 1 aHyapu 2016 r. Te ca
CBBP3aHN C HAChPYABAHE HA IPY)KECTBATA Ja HIPHITarat npodeCHORaNHa npeleHKa npy H3Gopa Ha UHGOPMAIHATA 1
HauMHA Ha NpENCTaBAHETO if, W MOACHABAT CBHUIECCTBYBALIUTE M3UCKBAHHA Ha MCC 1. UsMmeHeHHsTa KacasAT
CBILECTBEHOCT, Pell HAa OENeKKHTE, MEXAUHHU CYyMM M DPa3OHBKM, CUECTOBOAHH MOJNMTHKH W TPEICTABSHE HA
KOMIIOHEHTH Ha JpYrus BceoOXBAaTeH JOXOH, CBBP3aHH C MHBECTHMUHNH, OTYMTAHH MO METOAAa HAa COOCTBEHHS
kanutai. JIpyecTBOTO € B MpOUEC HA OLEHKAa Ha e(EKTHTE OT TO3H CTAHAAPT BHPXY ObieuuTe ¢uHaHCOBH
OTYETH.



MC®O 14 Pazcpousanusa no pezynamopHu 0eiiHocmu

CTaHmapThT BIM34 B CHITA 32 TOAUIUHHA MEPUOIH, 3anoyBamy Ha Mk ciex 1 aayapu 2016 r. Lenra Ha To3u
MEKIMHEH CTAHAAPT € Aa OONpHHece 33 CPaBHHUMOCTTA HA OTYETH HA MPEANPHUATHA H3BBPLIBAILLM PEryNHPAHH
IeMHOCTU U TO-CNELMATIHO AeHHOCTH C peryiupanu ueHu. Takupa aefiHOCTH OMXa MOINH Aa 6BIAaT IOCTABKHTE Ha
ras, eNeKTpUYecTBo, Bofa. MC®O 14 usuckBa eheKTHTE OT PeryaMpaHH LeHH Aa 6bAaT NPeACcTaBAHM OTAENIHO U
IpeNoCTaBs 0CBO0OKAABaHE NPU IbPBOHauanHo npunarane Ha MCOO. CrannapTsT Bee ome He e npuet ot EC.

MC®O 15 Ipuxodu no 002060pu ¢ KiueHmu

CTaHAapThT BIM3a B CHIA 32 TONMIIHY MEPHOMH, 3aM04BallK Ha Wik ciea 1 aayapn 2017 r. MC®O 15
BBBEXKAA MOJAEA OT MET CTHIKM, KOWTO € MpIIOKHM KBM HPHXOAWTE IO IOrOBOPM € KIMEHTH (C Mallku
H3KIIOYEHHS), HE3aBHCHMO OT THIIA HA CHeNkara Wik AeliHocrra. CTaHAApTHT e CE NpHara ¥ 1o OTHOLIEHHE Ha
NIPU3HABAHETO W OLEHABAHETO HA Medan6u u 3arybu oT npoaaxkba Ha HAKOM He(UHAHCOBH AKTHBH, KOHUTO
NPON3THYAT OT HeperyJsApHH JAeHHOCTH (Hampumep NpoAak0a HA HMOTH, MAUIMHH H CBOPBKEHHA HIH
HemarepuanHu aktueh). [lle ce u3MCKBAT MO-AETAlNHKM ONOBECTABAHHA, BKJIIOMHTENHO paspefeNieHHe Ha
BB3HArPAKACHUETO 33 CENKATa MEXIAY OTACNHHTE 3aJb/UKEHHA 3a M3NBIHEHHe, HHpOpMauus 3a OTAeIHUTE
33BIDKEHUS 32 U3ITBIHEHHE M KJIFOYOBH TPELEHKM U olleHKH. CTaHAapTET Bee oiue He € npueT oT EC.

MCC 27 Hnousudyannu unancosu omuemu (Hamenenue)

H3MeHennero Bnu3a B ¢wiia oT 1 ssHyapu 2016 r. To mo3BonsBa U3MOJI3BAHETO HAa METOJA HA COOCTBEHHA
KarmuTal Npd OTYWTAHETO HAa HHBECTHLHMU B ABLIEPHH MpPEINPHATHA, CBBMECTHO KOHTPOMPAHM NpPEANpPUATHA H
acolMUpaHH MPEANPUATHA B HHAMBHAYATHUTE (HHAHCOBH OTHETH.

Hsmenennna 8 MCO®O 10 Konconnaupanu ¢unancopu oryetu 1 MCC 28 HHBecTHIIMN B acouHHpPaHK
H cbBMecTHH npeanpusaTus: IIpoaax6a Man BHOCKA HA AKTHBH ChC CTPAHH MO CIeJKATA MHBECTHTOP H
HEroBO ACOIMHPAHO HJIH CHbBMECTHO MpeANpPUATHE

H3MeHeHNATa pa3riexgaT yCTaHOBEHOTO HECHOTBETCTBUE MExAy M3uckBaHuATa HAa MCDO 10 n MCC 28
TIpH TipoaX6a UAX BHOCKA HA aKTHBHU ChC CTPAHU IO CeNKATa HHBECTUTOP U HETOBO aCOLMHMPAHO WM CHBMECTHO
npennpuitie. [Ipu3Hasa ce mbiHara neyanba i 3aryba, Korato cienkara kacae 6M3Hec U yacT OT nevandara Wiu
3arybaTa, KOrato CHeNnkara Kacae aKTHBU, KOMTO He TNpeACTaBnaBaT OM3Hec. M3aMeHeHWsATa BNU3aT B CHNA 32
FOJMUIHY MepHOAH, 3aI0UBALLH Ha WK ciex 1 sHyapu 2016 .

3. MpunoxeHu cblLeCTBEHU CHETOBOAHU NONUTUKN

3.1 IIpoMeHH B CHETOBOJHATA MOJIHUTHKA

anpue'rara CHYCTOBOAHA MMOJIMTHKA € NOC/ICAOBATE/IHA ¢ IpHUJIaraHaTa npe3 npeaxoaHara roguHa.

3. 2 Umotn, mawunnu u ceopbxenns (MMC)

Katro MMC ce oTuMTar axkTUBM, KOMTO oOTrosapar Ha kpurepuutre Ha MCC 16 u umar croiiHocT mpu
npuaoOHBaHeTO paBHA MMM Mo-BHcoKa OT 700 JIB. AKTHBHTE KOMTO HMar CTOHHOCT II0 HHCKA OT IIOCOYEHaTa ce
OTYUTAT KaTO TEKyLIH pa3XxoJH 3a MepHojAa Ha MpUAoOHBaHe B ChOTBETCTBUE ¢ 000peHaTa CUETOBOAHA MONTUTHKA.,
Bcekd HMOT, MalllMHA HITH CBOPBAKEHHE Ce OLIEHABA IPH NPHIOOMBAHETO My 10 1ieHa Ha NpuAoOHBaHe OnpeeieHa



B CHOTBETCTBHE ¢ M3ucKBaHMaATa Ha MCC 16. AMopTH3aLMATa C& OTHUTA OT MOMEHTa , koraro IMC e rotos 3a
eKcIUToaTaLHa. 3eMaTa M pasxonure 3a npunobusane Ha IMC He ce amopThsupar .
JlpyxectBoTo € npueno aa oruuta UMC B crotBercteue ¢ MCC 16 mo nena Ha mpupobusane 6e3 BCHUKH
HATpyNaH# aMOPTM3ALMOHHM OTUHCIEGHMS M HaTpynaHa 3aryba oT ofesleHka. PBKOBOINCTBOTO cuuTa ue
GalaHCOBaTa CTOMHOCT HAa AKTUBHTE KBbM Ta3M A4Ta He MpeBULIaBa BB3CTAHOBHMATA MM CTOMHOCT M CUUTA Ta3n
CTOHHOCT 32 HAMEpEHa.
MMocnemsamure pasxoau ce NpuGaBaT kKbM 6anaHcoBaTa CTOHHOCT HA aKTHBA WM CE OTYMTAT KaTO OTAC/CH AKTUB,
caMO KOraTo ce 04YaKBa, 4e JIpy/KeCcTBOTO llle MOIyyn OISl UKOHOMHYECKH H3TONH CBBpP3aHM ¢ ynotpebara Ha
TO3U AKTMB M KOTaro OTYETHATa MM CTOMHOCT Moxe Aa ObAe AOCTOBEpHO onpeaeneHa. PasxoiuTe 3a TEKYIWOTO
obenyxsane Ha UMC ce oTuMTaT KaTo TEKylIH 3a nepuona. banmancosarta CTOHHOCT Ha JafieH MMOT, MalldHa,
ChOpBKeHUe U 000pyABaHe CE OTIIHCBA
- npu npoxax6a Ha aKTHBa;

- KOraTo He C€ OYaKBaT HHKAKBUA APYTH MKOHOMMYECKH H3TOAM OT M3MOJA3BAHETO HA aKTUBA HIH [pH
ocBoOOKIaBaHe OT aKTHBA;
Meyan6ata win 3ary6ara, Bp3HUKBaIa oT oTmicBaHeTo Ha MIMC ce BKIIOYBAZ B OTYETa 33 JOXOOMTE, KOraTo
aKTUBBT ce oTnuuie. [TedyanGure u 3arybuTe OT OTHHCBAHETO UM CE ONPENENAT KAaTO C€ CHIOCTABAT HETHHTE
NOCTBIIEHHS ¢ GaaHCcoBaTa CTOMHOCT M pa3iHKaTa ce NPHU3HABa B OTHETA 32 JOXOAMTE 3a NIEPHOJA HA OTIHCBaHe.

HertekyIuTe MATEPHAIIHNA aKTHBH CE& aMOPTU3UPAT MO JIMHEHHNA METOJ 33 MepHO/a Ha 0YaKBaHHA IMOJIE3¢H KHUBOT,
ONpefeNen KbM MOMEHTA Ha NPUI06HBaHe HA aKTHBA. AMOPTU3ALMATZ Ha AKTHBUTE 3aNOYBa OT MOMEHTR, B KOMTO
Te ¢a HAIMYHK B NMPEANPHUATHETO, HA MACTOTO M CHCTOSHHETO, HEOOXOAUMH 32 €KCIUIOATAlMATa UM MO HaYHHA
NpeABHACH OT PHKOBOACTBOTO. AMOPTH3ALMATA HA AKTHBHTE CE NPEYCTAHOBABABA HA |

- JaTaTa Ha KOATO ca Kjiacu(pUIHpaHy KaTo JbpKaHH 3a npogax6a cernacao MCOO 5.

- JlaTara Ha OTIIHCBaHE Ha aKTUBUTE.
AMOPTH3AUHATA HE Ce IIPEyCTAHOBSBA B IEPHOIH Ha NIPECTOH MM H3BAXKIAHE OT aKTUBHA ynoTpeba.

CpellHPlﬂT MOJIE3CH KUBOT B I'OJIMHYU 3a OCHOBHUTE I'PDYITH HETCKYIIN MAaTCPHAITHH AaKTHBH, € KaKTO ClIeABa;

I'pyna Togunu
Tpaiinu HacaxAEeHHA 25
Crpann 25
MaIlvHH 1 CHOPBIKEHHS 3-5
Kommrotpu 1 2-5
nepudepHH
YCTpOHCTBA
TpaHCIIOPTHH CPEACTBAa U 6-7
JPYTH aKTHBH
CTONaHCKY HHBEHTAp 6-7




O0e3ueHKa HA HeTeKYIIH MATEPHAIHHA AaKTHBH

K®M BcAka OTYETHA jaTa J[py»keCTBOTO NpeleHsBa iy ¢a HAUTHLE HHANKALNY, ¥e JaleH akTHB MoXe Aa OBae
obesueHeH. Korato chliecTByBa NMpu3HaK 3a ofesneHka , JIpy:ecTBOTO MpaBu odHIManHa NpHOMHIKTENHA
OLICHKA Ha BB3CTaHOBUMaTa ctoiiHocT. Koraro OanaHcoBara CTOMHOCT Ha AafeH aKTHB HaJBHINABA HEroBaTa
BB3CTAHOBUMA CTOMHOCT, aKTHBBLT ce cuura 3a obesleHeH M CTOMHOCTTa My €€ HaMaliBa A0 HEromara
BB3CTAHOBUMA CTOHHOCT, BB3CTaHOBMMATa CTOMHOCT € 110-BHCOKATa OT CHpaBeIIHBaTa CTOHHOCT, HaMajleHa ¢
pasxoauTe 3a npoaaxGara U CTOMHOCT B YIIOTpeOa Ha aKTHBA UK Ha 00eKTa, FeHepUpall NapUYHU MOCTHIUIEHAS
M ce oNpeleNs 3a MHAMBUAYAICH aKTHB, OCBEH aK0O aKTHBBLT HE FeHepHpa MapH4HU MOCTHIVIEHHUS, KOUTO ca 10
roJIAMa CTENEeH 3aBHCHMU OT TE€3M OT JAPYTd aKTHBH HWIIM IPYNH akTHBH. KbM AaTaTa Ha GHMHAHCOBU OTYET HAMA
MHJIMKaLHH 32 00€3LICHKa.

3. 3 Pa3xoaM Mo 3aeMH

PasxoauTe 1o 3aeMH Ce NPU3IHABAT KATO Pa3Xo/ NPH TAXHOTO BB3HUKBAHE B CHOTBETCTBHE C NPENOPBYUTEIIHOTO
cueToBOJIHO TpeThpaHne cbrnacio MCC 23.

3. 4 HuBeCTUHOHHH UMOTH

Karo unsecTuuuoHHH UMOTH cbriacHo MCC 40 ce oTYMTaT 3eMM M /HIM Crpajii, KOMTO C€ OBPXaT ¢ Lel
NOJy4aBaHe Ha NPUXOJM OT HAaeM MM 32 yBEIUYaBaHE CTOHHOCTTA Ha Kanutana. MHBECTHLMOHHHTE HMOTH C¢
OLEHABAT ITBPBOHAYAIIHO 10 LieHa Ha npuno6uBaHe, KOATO BKIIIOUBA H Pa3XO/IMTe 10 CHelKaTa 3a MpuaobuBaHe.
Cnea NBpBOHAYANHOTO TPU3HaBaHE MHBECTHUMOHHUTE HMOTH CE€ OTYMTAT O MOJAeNa Ha LEHATa Ha
npupobusane. OLeHABAT ce 110 LieHa Ha NPHAOOHBAaHE HAMAIEHa C BCHYKH HATPYIaHH aMOPTHU3aLHH K 3ary6H oT
OgCSHEHKa. Cren mhpBOHAYANHOTO MNpPH3HABAHE HHBECTHLMOHHHMTE HUMOTH CE€ OLEHABAaT B ChOTBETCTBHE C
n3uckeaHuaTa Ha MCC16 3a T031 Mozen.

WHBECTHIIHOHHUTE UMOTH C€ OTIHCBAT NPH 0CBOOOXKAAaBaHETO MITH KOTaTo TpaifHO ce W3BamaT OT ynotpeba u ot
TAXHOTO 0CBOOOXKAaBaHE HE CE 0YaKBa HAKaKBa ObJeIla 1on3a.

IMeuan6ute u 3ary6ure OT U3BaKIAHE OT YHoTpeba UK 0CBOOOKAABAHE OT HHBECTHLIMOHEH HMOT, CE ONpPEEHAT
KaTO pasnuka MexXIOy HETHHTe TOCTHIUIEHHA OT OCBOOOXKIaBaHeTo M OanaHcoBaTa cyma Ha aKTHBA M ce
MPU3HABAT B OTHETA 33 JOXOMMTE 3a MEpPHOAa Ha U3BKAAHE OT yroTpeda HiH ocBobOKIaBaHe.

O6e3teHKa HA HHBECTULHMOHHH HMOTH

CoryacHo u3nckBaHuaTa Ha MCC 36 KbM JaTaTta Ha U3roTBAHE Ha MHAHCOBHS OTYET CE MPABU NPELICHKa Jal
CBILECTBYBAT MHAMKALMHM, Y€ CTOMHOCTTa Ha MHBECTHLHOHHHUTE MMOTH € ofeslicHena. B ciywail Ha Takupa
HHAWKALMA C¢ HU3UNC/IABA BB3CTAHORMMATA CTOHHOCT Ha MHBECTHLMOHHHUTE UMOTH M ce onpegend 3arybara ot
obe3eHKa.

3.5 HemaTtepHuaanu aKTUBH

Karto HemaTepHaliHi aKTHBH C€ OTYUTAT aKTHBH, KOUTO OTTOBAPAT Ha ONpENle/ICHHETO 3a HeMaTepHalleH akTUR U
OTTOBapAT HA KPUTEPHUTE 33 OTYHTAHE Ha HEMaTepHaHU akTUBH ¢opmynupanu 8 MCC 38.
ITepBOHAYATHO HEMATEPHATHUTE aKTHBH C€ OTYMTAT M0 LieHa HA IPUIOOHBAHE.



llenara Ha npuao6uBaHe Ha OTAENHO NpHAOOHT HeMaTepuaneH akTHB ce onpenens ceraacHo MCC 38 u
BKJIIOYBA:

- MOKYMHAaTa LeHa, a BHOCHUTE MHTA U HEBB3CTAHOBHMHTE AaHBLUM BBPXY NOKYNKaTa, TBPrOBCKUTE
OTCTBIKU U pabaT ce NpHCNanar;

- BCAKAKBM CBBP3aHH Paxojd 3a MOATOTOBKATA HA AKTHBA 3a HEOBOTO OYAKBaHO M3non3saHe. lieHaTa Ha
npuno6MBane Ha HeMaTepHaleH aKTHB MpPUAOOHT B 3aMAHA C HEMapH4eH aKTHB Ce M3MepBa MO CIpaBesIMBa
CTOHHOCT, OCBEH aKO !

- pa3MeHHara AeHHOCT HAMa ThProBCKA CHINHOCT;

- CITpaBeAIHBaTa CTOHHOCT HUTO Ha MOMy4YeHHd aKkTUB, HMTO Ha JafeHHd aKTHB, MOXe Ja ObAe M3MepeHa
HafEKAHO,

IleHaTa Ha npuaoOMBaHe Ha BBTPELIHOCH3NANECH HeMarepualeH akTHB cwrilacHo MCC38 e Heroearta
cebecTofHOCT BK/IIOYBAIA CyMaTa Ha pa3XOAMTE, HAalpaBeHH OT JaTara, Ha KOATO HEMaTepHATHHAT aKTUB €
OTTOBOPHII 32 MBPBYU ITBT HA KPUTEPHHTE 3a MPU3HABAHE.

HemarepuanHUTE aKkTUBH c€ OTHHTAT ciel HpuaoOHBaHeTo Mo ceOecTOMHOCT HamaleHa ¢ HaTpynaHata
aMOpTH3aLUA 1 HaTpyNaHH 3arybu ot obe3lenka. HematepnaneH akTHB ce pasriiexia, KaTo UMall HeorpaHHYeH
TNOJIE3€H JKUBOT KOrato, Ha 0asara Ha aHanM3 Ha CHOTBETHUTE (AKTOPH, HE CHINECTBYBA TNPELBHAMMO
OrpaHHYEHHE 3a TepHoja, Npe3 KOHTO ce OYaKkBa AKTHBBT Aa TIeHepupa HETHM NapU4HU IOTOLM 3a
npeanpuatHeto. HeMaTepuanHuTe aKTHBH, KOHTO MOAIEXKAT HA aMOPTH3ALHA Ce aMOPTH3HPAT MO JIMHEHHUSA
METO/I 33 CPOKA Ha ONpPEIENICHHS TI0JIe3eH XKHBOT.

AMOpTH3aLMATa 3aI0YBA, KOTATO aKTHBLT € Ha PasrioioKEHHe 3a MON3BaHe, T. €, KOraTo Toi € Ha MACTOTO U B
CBCTOSHHETO, HEOOXOIMMO 3a crocobHocTTa My Ja pafOTH IO HayMH, OYaKBaH OT PBKOBOJCTBOTO.
AMOpTH3aLMATA Ce NpeKpaTABa Ha

- JlaTaTa Ha KOATO ca Kacu(HLpaHH Kato AbpKaHH 3a nponaxba ceriacHo MCOO 5;

- [AaTrara, Ha KOATO aKTHBBT € OTIHCAH,

Cpeuﬂuar [MONE3CH KUBOT B 'OAWHU 32 OCHOBHHUTE I'PyNH HEMATEPHAITHU aKTHBH, € KAKTO CJICABA:

I'pyna Tognnu
IIpaBa BepxY 7
coOCTBEHOCT
Hpyrn 5

OGe3leHKa HA HEeTeKYLIH HEMATEPHATHH AKTHBH

AKTHBH, KOUTO HMAr HEONpeleNeH MOe3eH XXHBOT HE C€ aMOPTH3HpAT, a Ce MpOBepABaT 3a Ofe3leHKa Ha
rofumHa 6a3a. AKTHBH, KOUTO C€ aMOPTH3UpAT, Ce NPErNIeKIaT 33 HATHYHE Ha 0De3LIEHKa, KOraTo ca Ha JIMle
CBOMTHA WM HMa NpoOMAHA B OOCTOATENCTBATA, NMOACKA3BAINM, Ye GanaHcoBaTa CTOMHOCT Ha aKTUBHTE HE €
BB3CTAHOBUMa, 3a 3aryba oT ofe3deHKa ce NMpU3HABA CyMaTa, ¢ KOATO GanaHcoBaTa CTOMHOCT HaIXBBpIA
BB3CTaHOBUMAaTa, BB3CTaHOBUMATA CTOHHOCT € II0-BHCOKAaTa OT HETHATa NPOAXKHA CTOMHOCT M CTOHHOCTTA B
ynotpebGa. 3a na ce Ompejend CTOHHOCTTAa B yNoTpeba, aKTHBUTE C€ IPYNUpPAT B Hal-MAJKHTE BB3MOXHU
Pa3srpaHHYHMH €IMHUIM, FeHEpHpPALIY NapHYHH NoTolLM. HednHAHCOBH aKTHBY ¢ M3KITIOUCHHE HA TOTOXKHTENHA
pelnyTauus, KOHTO MOMNEXAT Ha 0Be3lEHKa Ce MPOBEPABAT 3a €BEHTYAHO BB3CTAHOBABAHE HA 3ary6a OT
obe3lieHKa KbM BCsiKa oTueTHa fata. KoM parara na &HHaHCOBHﬂ OTYET HAMA HHAMKALHY 32 00e3lieHKa.



3. 6 DUHAHCOBU AKTHBHU HeTEKyIIH

JsanoBe u ywacrus

Benuky MHBECTHIMM ITHPBOHAYANIHO CE NMpPU3HABAT 110 IIEHA Ha NpUAOGMBaHE, KOATO BKIIOYBA CTPABE/UTHBATA
CTOHHOCT Ha NMPE0CTABEHOTO BH3HATPAKACHHE U Pa3XOAUTe M0 NPHAOOHBAHETO, CBBP3aHH ¢ HHBECTULUATA,
HHBeCTHIMHTE B IBLIEPHH NPEANPHATHSA Ce OTUYUTAT U NIPEJCTABAT MO CeBGECTOWHOCT - M0 METO/IA Ha COBCTREHNS
KanuTall.

HHBecTHIMHTE B acOLMHPaHU MPEINpPHATHL CE OTYHTAT U MNPEACTABAT N0 CeOECTOMHOCT - 10 MeToja Ha
coOCTBEHHS KanuTal.

TLpl‘OBCKl/l H APYrHd B3¢MaHUs U KPEAHTH

Karo KpeauTn 1 BieMauns ce KIacHQHUUpaT GUHAHCOBU aKTHBH, KOUTO HE ca AepHBATH U UMAT GQHKCHPAHH HIH
OTIpefIeNIAEMH TUTAIAHKSA, KOUTO HE Ce KOTHPAT Ha aKTHBEH Na3ap, C H3KIIOUEHHE Ha;

a)Te3H, KOUTO MNpeANpUATHETO BB3HaMepaBa Ha npoaane HezabGaBHO WIH B ONH3KO ObIelle, KOHTO wLIe
6boar KiIaCHQUUMpaHH KaTo NbPKAHM 3a TBPTYBAHE U Te3M, KOHTO NPENNPUATHETO ONpEdens MNpH
TBPBOHAYATHOTO MPH3HABAHE IO CIIPABEANTHBA CTOHHOCT B nevanfaTa Wi 3ary6ara;

0)  Tesu, KOMTO NpEANPHATHETO ONpPEeAeNd KAaTO HA DAasMONOKEHUEe 3a Npofak0a NpH ITbPBOHAYATHO
IPU3HABaHE;

B)TC3I/I, TMPH  KOHUTO HOBPXATCHAT MOXKE Ja HAMA BBE3MOXHOCT a4 BB3CTAHOBH B 3HAUUTENIHA CTEIcH
najlata CH NIbpBOHAYAIHA HHBECTHIMA, C U3KIIOYEHUE Ha CiIydyauTe, B KOUTO IpHYMHATa € BJIOILIAaBaHe
Ha KPpCAUTHOTO KQUCCTBO, H KOUTO C€ Knacmbuunpa'r KaTO Ha pasmoJIOKEHHE 3a npozla>x<6a.

rI’prOHa‘{aIIHO TE€3W B3CMaHHA X KPeOUTH C€ OLCHABAT I10 cebecroitHocT BKITIOYBalLa CiipaBeaJIuBaTa CTOMHOCT
Ha MNoJJIeXallloTO 3a MoJIy4aBaHe v CTOHHOCTTa Ha paxoauTe no cAciKara. ernu"m"re H B3C€MaHHuATa, KOUTO Ca ¢
(bHKCPIpaH nagexK ce OTHHUTAT IT0 aMOpPTU3HpaHaTa UM croiinoct. Crenn IIbPBOHAYAITHOTO IIPU3HABAHE KPEAUTHTEC
U B3EMaHHATA, KOUTO ca 6¢e3 (bmccupaﬂ Majiex e OTYUTAT 10 ceGecTOMHOCT.

KbM natata Ha QHHAHCOBHS OTHET CE NPaBH MpENIe] 3a ONpefelsiHe Ha 0Ge3UeHKa 0T HeCEOHPAEMOCT.
B3eMaHuATa OT KIHEHTH N0 npoax6H, ce MPpH3HABAT M OTMMTAT 110 OpHIHHAMHA GaKTypHa CTOHHOCT, HaManeHa
¢ obesuenka or Hechbupaemoct ITpuONM3UTENHA OLEHKA HA CHMHHTENHHM B3EMaHHS CE H3BBPUIBA, KOFATo
CHOMpaHeTO Ha NBIHATA CyMa He ¢ BepoaATHO. HecnGupacMuTe B3eMaHHA ce OTNHMCBAT NPH TAXHOTO
yCTaHOBsBaHe.

OnpezenaneTo Ha 0Ge3UeHKaTa Ce U3BLPIIBA HA 6a3a HAa MHAMBHIYaNeH MOJXOM 3a BCAKO B3€MaHE M0 pelleHHe
Ha PBKOBOJICTBOTO.

[IpeannarennTe pasxoau, KOUTO KacasT CIIEABALIN OTYETHH NEPHOIM CE PEACTABAT KaTO ABaHCOBO MPEBEEHN
CYMH Ha IOCTABYHIH U C€ BKITIOYBAT BHB B3¢MaHUATA OT KIIMEHTH U A0CTaBUMLIM JlaHBLHTE 32 BH3CTRHOBABAHE
C€ NPEACTABAT [0 OPUTHMHAIIHHA Pa3Mep Ha CyMaTa Ha B3eMaHeTo. JIpyruTe B3eMaHuA ce NPEJICTABAT 110
cebecToMHOCT.

Karo HeTekyIuu ce KIacn(HUMpar B3EMaHHUs, KOMTO c¢a ¢ (HKCHpPaH MafeX W OCTaThueH CPOK A0 Majexa Haj
€/IHa rOJMHA OT JaTaTa Ha Najexa.

Karo Texymm ce xiacuuupar B3eMaHds KOMTO ca:
-6e3 ukcupan nagex
-¢ (HKcHpaH Nafiex U OCTaThUEH CPOK 0 Mafexka [0 eHa FOAHHA OT JaTaTta Ha (UHAHCOBHS OTHET
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Pasxonu 3a Opaemu MEpHOaH - pa3XoJu U3BBLPIUCHH IIPE3 OTUCTHHUA NEPHOM, HO Kacacllld CeABAllH OTHCTHH
MepUOAN CC MPEACTABAT KaTO aBAHCOBO NPEBEACHH CyMH Ha NOCTAaBYHIH H CC BKIIOYBAT BLB B3CMaHHATa OT
KJIHUCHTH U JOCTaBUHIIH.

3. 7 CToxoBO-MaTepHAHH 3a0aCH

Karo CTOKOBO-MAaTepHANHU 3aMacH ¢€ OTYHTAT aKTHBH:

- IbprKaHH 33 npoaaxba B oOHYalHUA X0 HA CTONAHCKATA JeHHOCT /CTOKH, IPOMYKIHA/;

- HAMHpAILlK Ce B MpOoLlec Ha MIPOM3BOJCTRO 3a IOCc/eaBala NpoJak6a /He3apbpIIEHO TIPOU3BOACTBO/;

- MaTepHaHM 3aracH, KOMTO Ce H3paxXofBaT B NPOU3BOACTBEHHA INpPOLEC WIIH IIPH NPEOCTaBAHE HA
YCIyTH; /MaTepHaIH, CypOBHHM/

MarepraiuuTe 3aMacHd Ce OLECHABAT MO MO-HUCKATa OT ceGecTOMHOCTTa WM HeTHaTa peajM3yeMa CTOHHOCT.
Hernara peanusupyemMa CTONHOCT € IpofiaKHaTa LieHa, PU HOPMAIHO NPOTHYaHE Ha AeiHOCTTa, HaMaleHa ¢
PasxouTe 3a ZOBBPLIBAHE M Mpogaxba.

CeBecToliHOCTTa Ha MaTepHATHUTE 3amacH TPeJCTABNABAa CyMaTa OT BCHYKH Pa3XOOW MO 3aKyMmyBaHETO,
npepaGoTKaTa, KaKTO U APYTH Pa3sXxofH, HAPaBeHH BB BPB3KA C HOCTABAHETO MM JIO CETAIIHOTO CHCTOAHHE
MECTOMONOXKEHHE.

PaszxopuTe Mo 3aKymyBaHe Ha MaTepHAHUTE 3alacd BKITIOUBAT IMOKYIHATA I€HA, BHOCHHTE MHTa H APYrH
HEBB3CTAHOBUMM [JaHBLM, TPAHCIIOPTHHTE Da3XOAH H glp., KOMTO JHUPEKTHO MOraT Ja Ce OTHECaT KBbM
NPUJIOGHUBAHETO HA CTOKHTE MATEpHANIHTE W yCIyruTe. TBHPrOBCKHTE OTCTBIKH PabaTd M ApYrH MNopobHU
KOMIIOHEHTH Ce NIPUCHAZAT NPH OTNPeJIeNAHe Ha IIOKYNHATa CTOMHOCT.

Pasxonute 3a npepaboTka BKJIIOYBAT IPEKH PasXOAH H CHCTEMATHYHO HaUYHCIABAHH [IOCTOAHHHU M TIPOMCHIIUBU
o61M pa3xoau.

ITpekute pazxonmu ca:
Pa3Xxo[M 3a CYpPOBHHH, Pa3XOAH 3a CIIOMaraTe/IHi MaTepHaly, pasXxoiu 3a aMbanax.

Hpomeﬂnuame pa3xoau ca: pa3sxoaH 3a HIUIEME H APYTH.

PasnmpeneneHuero Ha TPOMEHSIMBUTE pPa3Xofy B ceDeCTOMHOCTTA Ha MPOAYKIMATa ce M3BBPIIBA Ha 6aza
KOJIMYECTBOTO MPOU3BE/IEHA FOTOBA MPOIYKLIUA.

MocrogHuuTe 00MM pa3xoaM ce pasnpenenaT KbM cebecTOHHOCTTa Ha MpoAyKnuATa Ha 6a3a Ha HOpMAITHHA
KanauHuTeT Ha MPOH3BOACTBEHHTE MOLLHOCTH.

prl‘l/l pasxoau ce€ BKITIOYBAT B cebecToiiHOCTTA Ha MaTepHanHUuTe 3alacH caMO AOTOJIKOBA, NOKOJKOTO TC Ca
HanpaBeHW BBB BPB3KA C AOBCXKIAHETO HA MATCPUANHHTE 3anacH A0 HACTOSLIOTO UM MECTOIMOJIOKEHHE H
CBCTOAHHUE

Pasxonu, KOMTO He Ce BKJTIOUBAT B ce0eCTOHHOCTTa Ha MPOU3BENCHATA NPOIYKLUA U €& OTYUTAT KAaTO TEKYIIH 32
HepHoja ca:

-KOJIHYECTBA MaTepHally, TPYA ¥ JPYrH NPOU3BOACTBEHH Pa3XORH H3BBbH HOPMAJHUTE PaHHLIH

-pa3Xo[y 3a CbXPAHECHHE B CKJIaL

-aIMMHHCTPaTHBHH Pa3XxofH

-pazxonu no npojaxdure

JloTonkoBa, IOKONKOTO MPH NPEJOCTaBIHETO HA YCIYIH Ce MOJI3BAT MAaTepHANIHH 3aMacH, TO T¢ Ce RKJIFOYBAT B
cebecroitHocTa Ha yciyrute. CebecTofiHOCTa ce CBCTOM IJIaBHO OT PasXOMAHTE 3a TPYH U APYTHTE PaszXoiu 3a
NEepCOHANA, 3a€T B NPEIOCTABIHETO Ha yCIYraTa, BKIIOYHTEIHO CITyKUTEIHTE, H3MBITHABAIIY HaA30pHa NeHHOCT,
M CHOTBETHATA YACT OT OOLIHTE pa3xoau 3a TaX. TPyABT U APYrH pa3sxodH, CBbp3aHH ¢ HpoaaxOute u obums
a[MUHHCTPATHBEH [IEPCOHAJI, HE C€ BKIIFOYBAT, @ C& NPU3HABAT 33 PA3X0H B EPHOAA, B KOMTO Ca BB3HHKHAIH.

CebecroiiHocTTa Ha MaTepHATHHTE 3aM1aCH MOXE J1a HE € BL3CTAaHOBHMA, B cnyqaif'x 4€ TE€ ca MOBPEIACHH UJIH Ca
IAJIOCTHO HUAM YAaCTHYHO MOPAJIHO ocCTapendd, WIH akKo HMa Claa B IPOAaKHHTEC UM LCHH. Cpmo Taka
cebecroitHocTTa Ha MaTEpPHATHUTE 3anMacy MOXE 1a HE 6pae BB3CTaHOBHMaA, aKo HpPIG.IIPBHTCJ'IHO ONPEACICHUTE
pasxoad 3a 3aBbpUIBAHE HIIH an6JIPI3HT€HHO onpeNeSICHUTE pa3XxoJH, KOUTO 1Ie O0paaT HarnpaB€HU 3a



OCBIIECTBSBAHE Ha npojaxGara, ca ce yBenuunny. MaTtepuaiHuTe 3anacu ce HaMaiBar Jo HETHATa peanusyema
cToliHOCT Ha 6a3ara Ha OTHeNHH no3uuuu. [Ipu Hikou obcTogTeNncTBa obaye Moxe Jia Oble MOAXOAAIIO fa ce
?ynnpa'r CXOIHM WIIN CBBP3aHH Mo3uimy. [IpHOIH3NTENHOTO OLlEHABaHE HA HETHATa pealn3yemMa CTOHHOCT ce

a3upa Ha Hali-CUTypHHTE CHIIECTBYBAIH JAHHHU II0 BpEMe Ha ChCTABSHETO HA Ta3H OLEHKa cropen obeMa Ha
CTOKOBHTE 3aracH, KOHTo ce o4akBa na ObAe peamm3upad. Te3d OLEHKH OTYHTAT KoNcOaHWUATA B HEHUTE H
ce0ecToMHOCTTa, KOMTO ¢a B MpsAKa BPB3Ka ChC CHOMTHA, CTAHATH CIef TNPUKITIOYBAHE HA NEPUOAA AOTONKOBA,
JOKOJIKOTO T3 ChOMTHA MOTBBPKAABAT YCJIOBUATA, CHIIECTBYBAIH B Kpasd Ha nepuoga. Kem Bceku ciesBang
MepHo/ ce NPaBH HOBa OLIEHKA Ha HETHaTa peajm3yema crofiHocT. Koraro ycnoBHaTa, JOBENH A0 CHIDKABaHE Ha
MaTepPUAJIHUTE 3aMacH MOJ TAXHaTa ce0ecTOHHOCT, Beue He ¢a HaMIe UM KOraTo UMa ACHO JIOKA3aTeNcTBO 32
yBeJIHUEHHE B HETHATa peannsyeMa CTOHHOCT 3apajy MpoMsHA B UKOHOMHYECKUTE OOCTOATEICTBA, CyMaTa Ha
o0e3leHKAaTa Ce BB3CTAHOBABA Taka, ue HOBaTa OalaHCOBa CyMa € TMoO-HHUcCKara oT cebecTofiHOCTTa H
npepasieaHaTa HeTHa pealn3yeMa CTOHHOCT.

Ipu npopaxba Ha MaTepHANTHH 3amacH, OaaHcoBaTa cyMa Ha Te3W MaTepHallHH 3anacH ce NMpH3HaBa KaTo
pasxo[ Tpe3 mepuoia, Ipe3 KONWTO CBOTBETHHAT NpHXoA € mnpu3HaT. Cymara Ha BCsKa oOe3lleHka Ha
MaTepUAIIHATE 3aNacH [0 HeTHATA UM pealli3yeMa CTOHHOCT, KaKTO W BCHYKH 3ary0H OT MaTepHallHU 3alacH ce
NpPU3HABAT KAaTO Pa3XoaM 3a NepHofa Ha obe3leHKaTa WM Ha BB3HHKBaHeTo Ha 3arybute. Cymata Ha
€BEHTYAJIHOTO 00paTHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha 0fe3lleHKaTa Ha MATEPHATHUTE 3aIacH, Bh3HUKHANA
B pE3yNTaT Ha YBENHYEHHETO Ha HETHATa pealln3yeMa CTOHHOCT, ce NMPU3HaBa KaTo HaMalsiBaHe Ha CyMaTa Ha
TIPH3HATHTE Pa3XO/M 332 MaTepHAHU 3alacl Mpe3 Nepuoa, Npe3 KOHTo Bb3CTAHOBABAHETO € Bh3HUKHAIIO.

3. 8 AKTHBH IbPKAaHH 32 Ipoaaxksa

Kato aktupu m:g»xa}m 3a npoaaxda cernacHo MCOO § ce kinacHbHUMpPaT HETEKYLIH aKTHBH, YHATO DajlaHCcOBa
croﬁHogT e OBAe BB3CTAHOBEHA I10-CKOPO Hpe3 CACNKa 3a NpojJax0a OTKOMKOTO Ype3 MpOoaB/DKaBaila
ynotpeba.

AKTHBHTE IBPXKaHH 3a NpoAak0a ce oLeHABAT IO MO-HUCKATa OT OalaHCOBAaTa MM CTOMHOCT M CNpaBeANnHBaTa
UM CTOHHOCT HaMasleHa C pa3XoJuTe Mo npoaaxobara.

3aryba ot obe3neHka ce NPH3HABA NPH BCAKO ITEPBOHAYANIHO WITH MOCEABANI0 HaMAJICHWE HA CTOMHOCTTA Ha
aKTHEH JbP>KaHH 33 poaaxba.

[Meuasnba or nmocnenBalllo YBEIHYEHUE HA CIIPABE[JIMBH CTOHHOCTH, HAMAIEHH C pa3xoaMTe 3a nponaxba Ha
aKTHBH JBPXKaHH 32 mpojaxda ce MpH3HaBa JO pa3Mepa Ha 00e3lleHKa Ha CHOTBETHHS AKTHB HAYHCIIEHA [PEfH
cerinacHo MCC 36 u MCOO 5.

3. 9 lapuuHu cpeacrsa

Hapmﬂme CpeACcTBa U NMapUYHH €KBUBAJICHTH BKI/KOYBAT NMAapHYHU CPEACTBA B 6p017[ HB 6aHKl/I, CbOTBCTHO B
JICBAa U BLB BanyTa.

I'IapanHTe €KBHBAJICHTH Ca KPaTKOCPOYHH, JICCHO o6pamMp1 BHCOKOJIUKBUIHH BJIOKEHUA, KOHUTO CBHOABPXKAT
HE3HAYUTEJICH PHUCK OT MIPOMAHA B CTOHHOCTTA UM,

3. 10 CobcTBeH KanmuTan

Co6cTBeHHAT KanuTasi Ha JIpys>KecTBOTO ¢e ChCTOH OT:

OCHOBEH KanuTall - NPeCTaBeH 0 HOMHHAIHA CTOHHOCT CBITIACHO CBASOHO pellieHUe 3a PErucTpauus.

O6mu pezepeH - 00paszyBaHH OT pasnpejeleHHe Ha neyaiba, ChINIaCHO U3UCKBAHUATA HA THProBCKHA 3aKOH Ha

PenyGnuka Bearapus u ycrasa Ha JIpyKecTBOTO.

Jpyru pesepBH - obpasyBaHH IO pellieHHe Ha obmoTo chbpaHHe Ha [{py:KECTBOTO OT pasmpefesicHHe Ha

%’F’f%ﬂfg& pesyNTaT M peBaNOpH3alMd HAa aKTHBH M TNAcHBH /MpPEU3YUCICHHE 3a CBPBXHHONAUMs / KbM
12, L.
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GUHAHCOBUAT pe3yiTaT Ha JIpy:KeCTBOTO BKIIIOYBA:
Hepasnpenenena neyanba / HaTpynaHa 3ary0a OT NPeAXOAHU [IEPUOIH.
IMeyan6a / 3ary6a ot nepuoaa.

3. 11 THproBeky H APYTH 32bLJGKEHHS] H KPEIUTH

Knacuduuupade Ha 3abJDKEHUATA U KPEOUTUTE:
KaTo KpeauTH U 3aIbIKEHUS ce KITACHUIHPAT 3aIbIDKEHHS B3HHKHAIH OT AUPEKTHO NPEJIOCTABAHE Ha CTOKH,
ﬁcnym, napy WA DapUYHH €KBUBAIEHTH OT KPEAHTOPH.

BPBOHAYATHO Te3d 3aIb/DKEHHA M KPeOWTH Cce OLEHABAT Mo ceGeCTOHHOCT BKIIOYBAIA CIPAaBETHBATA
CTOMHOCT Ha MOJTyYEHOTO U Pa3XoquTe MO CAENKATa .
Cnes MBpBOHAYANHOTO NPU3HABAHE KPEAUTHTE U 3a[[BIDKEHHUATA, KOKTO Ca 0e3 dhMKcHpaH mafex ce OTYUTAT 1O
ce0ecToNHOCT.
KpeauTuTe H 3aBIDKEHUATa, KOHTO ¢a ¢ GUKCHPaH MaJiex Ce OTYHTAT [0 AMOPTH3HPAHATa HM CTOHHOCT.
Karo aparocpounu ce KnacupUIHPAT 3a0b/DKEHHA, KOUTO ca Cb¢ (MKCHpPaH MajeK X OCTATBYEH CPOK JI0 Majexa
Hajl e[(Ha FOJMHA OT AaTaTa Ha najaexa. KaTo kpaTKOCpOUHH ce KIacu(pHuIMpaT 3aIb/DKEHU KOUTO ca:

¢  0e3 QpuKCcHpaH Nanex ;
¢ ¢ (pUKCHpaH Majex U OCTAThYEH CPOK JI0 Majiexka A0 eQHA FOMMHA OT JaTara Ha (HHAHCOBUSA OTYET

3aeMuTe ce NpPU3HABAT MHPBOHAYATHO 110 CNpaBeUTMBA CTOMHOCT, HaMalicHa C HampaBeHHTE Pa3XoAd IO
H3BBPIUIBAHETO HA TpaH3akuuata, B nocnecTBHe 3aeMHTe ce OTHUTAT 10 aMOPTU3MpyeMa CTOMHOCT; BCfAKa
pasnuKa MexAy IBDKHMHTE MNallaHus (HETHPAaHH C pa3XOJuTe MO HM3BBPLIBAHETO HA TPaH3aKUHUTE) U
CTOWHOCTTA Ha 3aeMa ce NPU3HABA B OTYETA 3a JOXOIMTE Npe3 IepHolia Ha 3aeMa, KaTo ce H3IMOJI3BA METOAa Ha
e()eKTUBHATA JINXBA.

3. 12 IIpaBuTeJICTBEHH AapeHHs

HpyxecTBoTO HE € rnonyyaBano napeHus, koutro cermacHo MCC 20 ca nomom OT MpaBUTENCTBOTO
/NpaBUTENCTBEHH areHIMH M TOROOHM OpraHd, KOWTO MoraT Ja OBOaT MeCTHH, HAIHOHAIHHM WITH
MexayHapoaHu/ non ¢opMara Ha NPEXBBPIITHE HA PECYpPCH KBM INPEANPHATHETO B 3aMAHA HA MHHAIO HJIH
OBIel0 CHOTBETCTBUE C OIIpe/leSICHH! YCIIOBHS 110 OTHOILICHHE Ha ONePaTUBHUTE JISHHOCTH Ha MPEANPUITHETO.

3. 13 lavbYHM 3a0bJI2KEHUS

TGKyIIIH JIAHBYHU 3adbJKCHUA Ca 3aABbJIKCHUA Ha NPEANPHATHETO BBB Bpb3Ka € MpUNAraHeTo Ha A3aHBUYHOTO
3aKOHOOATCIICTBO. npeIlCTaBCHI/I ¢a M0 CTOMHOCTH B CHOTBETCTBUE C NnpaBujiaTa Ha CLOTBCTHHA JAaHBYCH 3aKOH
3a ONpeACIAHE HA CTOMHOCTTa Ha BCEKH BUJ JaHBK.

3. 14 3agbisKeHNs KbM MEPCOHANA

3anbiKeHHA KbM TICPCOHAJT 1 OCUT'YPUTENTHH OpraHu3aluy ce Knacuqmunpa'r 3aqBJDKEHUA Ha IMTPpEANPHUATHETO 110
IMOBO HA MHHAJI TPYA INOJIOKEH OT HACTHA NEPCOHAT H CHOTBCTHUTC OCUTYPHUTCIIHH BHOCKH, KOUTO C€ U3HCKBAT
OT 3aKOHOAAaTeNIcTBOTO. CBINIaCHO H3HUCKBAHHATA HA MCC 19 ce BkmQYBaT U HAYHCICHUTE KpaTKOCPpOYHH
J0XOIH Ha NEPCOHANa C MPOU3XO0X HEMOJ3BAHU OTITYCKH Ha NMEPCOHANIA H HAYMCIICHHTE Ha 0aza Ha AeicTRaIUTE
CTaBKH 3a OCUTYpABAHE, OCUTYPHUTCIIHH BHOCKH BBPXY TE€3H JOXOAH.

pr)KCCTBOTO HAMa npueTa NMOJIMTHKA a HAYMCIABAa ABATOCPOYHHN NJOXOOHU Ha MEpCoHaa.



3. 15 llpoBusun

[TpoBU3UK Ce MPHU3HABAT MO NOBOA HAa KOHCTPYKTHBHH M NpPaBHHM 3aJbIDKEHUA BB3HUKHAIM B PE3yNTaT Ha
MHHaIH CHOUTHA ChriacHo n3nckeanuiaTa Ha MCC 37.
[TpoBusunTe Ce MPU3HABAT MO Haii-mobpara MpUOMH3NTENHA OLIEHKA HA PBKOBOJACTBOTO Ha NPEANpPHATHETO Ha
F{azxonme, HeoOXoauMH 3a YpeKAaHe Ha CerallHo 3ab/DKeHUe KM AaTaTa Ha OanaHca.

PU3HATUTE CYMH HAa TPORM3MH CE NpepasriexaaT Ha BCAKa Jara Ha OTYeT W Ce NMPEH3UHCIIABAT ¢ Lea Ja ce
OTpa3u Hali-mobpara TeKyIa OlleHKa.

3. 16 NMacuBn xbpAxanu 3a npoaaxkéa MCPDO 5

CobrnacHo n3ukeanuaTa Ha MCOOS mpeanpusaTueTo knacuguuupa KaTo NackBH AbpKaHU 3a npoaaxda, NacuBu
BIJIIOYCHH B TFpYyINa 3a H3BaKAaHe oT ynoTpeba. [TacHBuTe ce OLEHABAT B CHOTBETCTBHE ¢ W3HCKBAHHATA Ha
MC®OSs.

3. 17 Ileyan6a nau 3aryba 3a nepuoaa

Benuky MPUXOAHM M Pa3XOMHH CTaTHUM, NMPU3HATH 3a MepHoja, CeABa Jla ce BKIIOYAT B Meyanba WM 3aryba,
OCBEH aKO CTaHAapT WiH pa3acHeHHe or MCOO n3ucksar apyro.

3. 18 Pasxonn

JpYKECTBOTO OTYHTA TEKYIIO PasXoAHTe 3a ASHHOCTTA IO UKOHOMHYCCKH CJIEMEHTH M ClIe TOBa OTHACA 110
YHKUHMOHAIHO TpefHa3HaueHHe ¢ med (opMupaHe pasMepa Ha pasXxOAMTE IO HANpaBeHUd W JHHOCTH.
PU3HABAHETO Ha pa3XOAWTE 3a pPa3Xxold 3a TEKYUIMA NEpHON Ce U3BBPUIRA NpPU HAUHC/ABAHE Ha

CHOTBETCTBALIUTE UM NTPUXOIH.

K®M pasxomute 3a JeliHOCTTa ¢ OTHACAT U (JUHAHCOBH Pa3XoAH, KOUTO JpyKecTBOTO OTYUTA U Ca CBBP3aHHU C

oOuuaiigara geiHocT.

Pa3xoaure ce oTYMTaT Ha MPUHLMIA HAa TEKYLIO HauyucisisaHe. OLEHABAT Ce M0 CIpaBe/IMBATA CTOMHOCT Ha

IJTAaTEHOTO WM MPEACTOAIIO 3a TIalaHe,

3. 19 Ipuxoan

[TpexnpusTHeTo OTYHTA TEKYLIO NPUXOAUTE OT oOMYaitHaTa AeifHocT no BuAoBe geifHocTH. [1pH3HaBaHeTo Ha
TIPHXONTE C€ H3BBPIIBA [IPH CMIA3BAHE HA NPHETATa CICTOBOJHA ITOJINTHKA 32 CIICOHHTE BHROBE NPHUXOIU:
pUX0JM OT Hpojaxba Ha CTOKH , NIPOXYKIMA M APYTH aKTHBH - IPH IPEXBBPIITHE COOCTBEHOCTTA M Npe/laBaHe
Ha CHOTBETHHTE aKTHBH Ha KyIlyBa4HTe.
Tpy m3pBpIIBaHE HA KPATKOCPOUHH YCIYTH - IPY 3aBBPIIBAHE Ha CHOTBETHATA YCIyTa M IpUeMaHe Ha paboTaTa
OT KIIMEHTA.
INpu penrocpouHy yciyru Ha 6a3aTa Ha eTam Ha 3aBBPLICH JIOTOBOP.
ErtamsT Ha 3aBbplIeH NOTOBOP ce onpeens Ha 6a3a Ha HabpaHWTE KBM JaTaTa Ha OTYETAa Pa3xoAd KM obo
TIPEABHACHATE Pa3XoaH MO 0roBopa.
PUXOIM OT JIMXBH - IPH3HABAHETO HA JINXBUTE 3a TPHXO CE U3BBPILBA 110 METOA epEeKTHBHATA THXBA.
[Tpuxoay OT AMBHICHTH - IIPH YCTAHOBABAHE HA IIPABATA 32 IIOJY4YaBaHETO HM.

HpI/IXOJlHTC C€ OTYHUTAT HA NPHUHLHIA HAa TEKYIIO HA4MCIIABAHE. Ouensgar ce o crpaBenjiiBara CTOIHOCT Ha
NMOTYYCHOTO UIH NMOANICKAIL0 Ha NOJIyyaBaHe.
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3. 20 {anbun BLPXY A0X04A

TCK)’IHHHT AAHBK 3a TCKyIIHA H NPECAXOAHH NEPHOAU CC€ IIPH3HABA KAaTO MNACUB A0 CTCIICHTA, 0 KOATO HE €
MnaTeH. AKO BEUYE IUIATEHAaTa CyMa 3a TEKYUl H NPeAXOACH NEpHod MNpeBHIIAaBa ABKHMAaTa CyMa 3a TE3H
NEPHOAH, U3JTMUIBKBT CC NPU3HABA KATO aKTHB.

Texylure AaHBYHE MacUBU (aKTHEH) 3a TEKYIUMA M MPEIXOOHH MEPHOAHM Ce OLEHABAT M0 CyMara, KOATO ce
oyakea Ja ObAe miareHa Ha (BH3CTAHOBEHA OT) JAHBYHHTE OpPraHd Mpu ngnnaraﬂe Ha JaHBYHH CTAaBKH (M
JNAHBYHH 3aKOHHM), NefCTRAIIM UTH OMaKBAHH JIa BJS3aT B CHJIa KbM JaTaTa Ha CajaHca.

OTCpO‘{CHPITe AaHBUU CC NIPK3HABAT 32 BpCMCHHH PA3TMKHA MCXKIY JaHbiuHaTa OCHOBA Ha aKTHBHUTC H NIACHMBUTC U
TAXHara OamaHcoBa CTOHHOCT KBM Harara Ha Q)I/IHaHCOBI/IX OTYECT, KAaTO C€ M3MOJI3Ba 6aNaHCOBHA METOJ Ha
3aABJDKCHUATA.

OTCpO‘{CH AAHBYUCH MMTACHUB C€ MpH3HaBa 3a BCHYKH obnaraemMu BPEMECHHH Pa3IUuKH.

OTCpO‘-IEH JaHPYECH aKTHB C€ IIPHU3HaABA 32 BCHYKH BPEMECHHH Pa3/IMKH, [TIOJUI€XKaH Ha NMpUcnafade, 10 CTCNCHTa,
A0 KOATO € BEPOATHO 1a CHIICCTBYBA obnaraeMa neqanﬁa, cpeuly KoATo Aa MOrat aa ce U3MON3BaT BpEMEHHHTE
pasnuky, NoJICKAIU Ha MpUcriagaHe.

K®sM pgatara Ha BcekH OanaHc NPEANPUATHETO NPCPA3r/ICKaa HENPU3IHATUTE OTCPOYCHH MAaHBYHH aKTHBH.
Hpeunpuxmero NpU3HaBa HCNPU3HATHTE B INMPCAXOACH MEPHOA OTCPOYCHHU AaHBYHU aKTUBH IO CTCMECHTA, 00
KOATO ce € NMOABWIa BEPOATHOCT Opaentata obyiaraemMa nevanba Aa NMO3BONISABA BH3CTAHOBABAHETO HA OTCPOYEH
JAAHBYCH aKTHUB.

Banmancorara cTOHHOCT Ha OTCPOYCHHUTES MNAHBYHHM AKTHBH C€ Ipepasriexaa KbM BCIKa Jara Ha Gananca.
Hpennpmme’ro HamansaBa OanaHcoBaTa CTOHHOCT Ha OTCPOYCHHUTE NAHDBYHHU aKTHBH O CTECNIEHTA, 4O KOATO BEYEe
HE € BCPOATHO Ja oBae peann3npaHa JoCTaTbYHa obnaraema neqan6a, KOATO Ja IMO3BOJIABAa a CE OMOJI3OTBOPH
mojizata OT 4acT WJIH LeNUA OTCPOYCH OaHBYEH aKTUB. Besako nonoOHO HaMmaneHue ce nposaBsiBa OGpaTHO A0
CTCIEHTA, 10 KOATO € CTAHAJIO BEPOATHO Aa C€ peailn3npa JoCTaThbYHa obnaraema neuanoa,

OTCpO‘-ICHHTC JAaHBYHH aKTHBH H IIaCUBHU CE OLICHABAT 10 JAaHBYHUTE CTABKH, KOUTO C¢ O4aKBa Ja OBIaT B cuila
3a nepuoja, B KOHUTO aKTUBBT CE peanu3dpa WiH IaCUBBT C€ ypeau / moracH Bb3 OCHOBA Ha JAAHBYHHUTC CTaBKH (PI
AaHBYHH 3aKOHﬂ), JelicTBaIM WIH OYaKBaHU Ja BJIA3AT B CHJIA KBM JAarara Ha GanaHca.

Texymme M OTCPOYCHHUTE NAaHBUH CE€ NMPHU3HABAT KAaTO NMPUXOA HWJIH pa3Xxod M €€ BKIIOYBAT B neyandara Unu
3ary6aTa 3a neproaa, OCB€H A0 CTCNCHTA, OO0 KOATO AdHBKAa BB3HUKBA OTONCpalMs HIH CBGHTI/IC, KOCTO €
TMPHU3HATO Npe3 ChIIUA WU Pa3IMYEH NEPUOA IUPEKTHO B coOCTREHHS KanuTal.

3. 21 YyxaecTpaHHA BAJYTA

UyknecTpaHHa BamyTa € BCAKa BalyTa pa3dlu4yHa OT (YHKIHOHANHaTa BamyTa /OBarapcku jes/ Ha
OPEANpPUIATHETO.

JIETIKUTE B 4YXKACSCTPAHHA BATyTa CE¢ BOHCBAT IThPBOHAYATHO BBB ()YHKIHOHAITHA BAyTa, KATO KbM CyMA4Ta Ha
Yy>KAECTPaHHaTa BalyTa ce IpHuiara UeHTpanHuA Kypc Ha bwirapcka HaponHa banka (BHB) 3a choTBeTHaTa
BATYT4, KbM [aTaTa Ha cAenKkata. KypcoBHTe pasiiKH, B3HHKBALLH NPU YPEKIAHETO HA MAPHUHU MO3ULUH WIH
NPH NPEU3YHCIABAHETO HA Te3H NMApHYHHU MO3UIUH 10 KYPCORE, PA3fIMYHH OT Te3H, M0 KOUTO ca OWiM 3aBeleHH
HIIM TIPEU3YUCIICHH TIPS/ TOBA, C& OTYHTAT KAaTo (PMHAHCOBU NPUXOAU MK QHHAHCOBH PA3XOMH 3a NMEPHONa, B
KOHTO BB3HHKBAT. [IpeanpuaTHeTo npaBM NpeolleHKa Ha BANyTHUTE MApUYHH MO3HIMH KbM Jlarara Ha
%HHaHCOBPI)I OTYeT 3a Nepuosa.

KTUBHTE H TNacUBHUTE, KakTo H_0OOpOTHTE ca nﬁeOGpasyBaHn BbB BajyTHaTa MM DaBHOCTOIHOCT MO
3aKIrouMTeNneH Kypc Ha benrapcka Haponna Banka (BHB) xeM natata Ha 6ananca keM 31 gekemepu 2014 r. (1
EBpo = 1.95583 neea). JIeBsT € QukcHpaH KbM e€BpOTO (Ipenyu ToBa ['epManckara Mapka) ot 1 romu 1997 r., 1o
kypc 1 Espo = 1.95583 nesa.



3. 22 C4eTOBOIHH HPEAMOJIOKEHHA H NPHOIHINTEIHH CHETOBOAHH IIPEUCHKH

B pe3ynTar Ha HECHTYPHOCTTA, NIPHCHINA Ha JeoBaTa AEHHOCT, MHOTO CTAaTHM OT (HHAHCOBHTE OTYETH HE
HOJIEKAT Ha MpelM3Ha OLeHKa, a caMo Ha NMpHONU3HTENHA oUeHKa. TIpHOIHM3UTENHITE OLECHKH Ce OLEHABAT
BL3 OCHOBA Ha HaH-akTyajHaTa HaM4Ha M HajexAHa uHbopMmaimi. lIpunoxenuero Ha MesxayHapoaHuTe
CYETOBOJHM CTAHAApPTH H3UCKBA OT PBHKOBOACTBOTO Ja NpPHJIOXKH HAKOH CHUETOBOJHM IPEAINONIOKEHHA H
TPHGIIM3KTENHH CUSTOBOHH NIPELEHKH IIPH W3rOTBAHE Ha OMMINHAA (HHAHCOB OTUET M NIPH ONpEAeNaHe Ha
CTOMHOCTTA HA HAKOH OT AKTHMBUTE, IACHBUTE, NPHXOMHTE H pasXoauTe. BCHUKM Te ca HM3BBPLICHH Ha
OCHOBaTa Ha Hai-fo6para MpeleHKa, KOATO € HalpaBeHa OT PBKOBOACTBOTO KBbM JIaTaTa Ha M3TOTBIHETO Ha
(UHAHCOBUA OTHET. PIpnGnmmenHa OlieHKa TIOANEeXAT Ha NpPepasrieknaHe, ako HAacTBIAT NPOMEHH B
0BCTOATENCTBATA, HA KOMTO ce 6a3upaT, WIIH B PE3yITaT OT NONy4eHa HoBa HHQOPMALiA, HIH JOIBIHHTEIHO
HATpyNaH OIHT.

E(l)CKTbT OT IMpOMAHATa B CYETOBOIHA npn6nn3menﬂa OLICHKA, C€ TIpH3HaBa INEPCOECKTHBHO YpE3
BKJIIOYBAHETO MY B neuanbara unu 3ary6aTa 3a nepuozia, ako MpoMAHarTa 3aciard camMO TO3H MEPHOA WIH
nepuoaa Ha npoMaHaTa 1 [ 3: G000 TNCPHOIAH, aKO IPOMAHATA 3acAra H aAsata.

ZIOTOHKOB&, JAOKOJIKOTO NpOMAHATa B CYCTOBOAHATA an6nn3menHa OLIEHKa BOOU A0 MPOMEHH B aKTHBHUTE U
MacHBHUTC, WK C€ OTHACA OO KOMIIOHCHT OT KanuTajla, TA C€ NpHU3HABa 4Ype€3 KOPHTHpaHE Ha 6anancoBaTa
CTOHHOCT Ha CBBP3aHNA aKTHB, MaCUB WM KOMIOHCHT OT KanuTajla B I€PHOAA HA NIPOMAHATA.

3. 23 I'pewuxn

Ipemwkn no cmucena Ha MCC 8 Morar fga BB3HWKHAT BBB BpB3Ka C IPHU3HABAHETO, OLCHABAHETO,
MpPEICTaBAHETO MM ONOBECTABAHETO Ha KOMITOHEHTH OT GHHAHCOBUTE OoT4eTH. [IOTEHIMANHHTE IPEUIKH 3a
TEKYIMA TIEpHOJ, OTKPUTH B CBIUA, CE€ KOPUrHpaT npean (HHAHCOBHTE OTYETH Oa ce Oxo0pAT 3a
nybnukysane. Bunopekn ToBa, IpelliKM MOHAKOra Ce OTKPHBAT B IOCHE[BAIl NMEPHOI M TE3H TPEIKHU OT
NIPEAXOJHU IEPHOAN Ce KOPUTHpaT.

[IpeampuaTHETO KOpUTHpa CBC 3aJHa JaTa CBIIECTBEHHTE PELIKU OT MPEAXONHH MNEPHOAH B IBPBUSL
(hHHAHCOB OTYET, 000PEH 3a MyOINKYBAHE CIIEA KATO Ca OTKPHUTH 4Upes3:

¢ [IPCUIYHCIIABAHC HA CPAaBHUTCIHHUTC CYMH 3a NPEACTABCHUA NNPEAXOAEH NMEPHUOA, B KOUTO € Bb3HHKHANIa
rpeuka;

¢ B cnyqaﬁ, Y€ Trpelikata € Bb3HUKHAJIA IPEAU Haﬁ-paHHO NpeacTaBeHUsA NPEAXOACH IIEpPHON,
NPEU3YHCIABAHE HA HAYAJIHOTO Calll0 HA aKTHBUTE, MACUBUTE U KaMUTANIA 34 TO3X NEPHOA.

[pemka oT mpeaxoaeH nmepHoa ce KOPHrHpa MOCPEACTBOM NMPEH3UHCIISBaHE CHC 3ajHa Aara, OCBEH aKO €
NpaKTHYECKH HENMpPHJIOKHUMO Ja ce OIpelend HAkofl oT chewuuuHuTe edeKTH 3a MepHoja HIH
KyMyJaTUBHU: eeKT OT Ta3H rpellka.

3.24 DOUHAHCOBH MHCTPYMEHTH

(bHHaHCOB MacHB WM KallUTAJIOB UHCTPYMECHT, 32 JIPYro NMpEanpUaTHE. Hpe}.IHpPUITI/ICTO NMpHU3HaBa PUHAHCOB
aKTHB HIIH Q)HHaHCOB Nnacue B 6ancha, Korato CTaBa CTpaHa IO AOTOBOPHUTE YCJIOBHA Ha (PUHAHCOB

DuHaHCOR UHCTPYMEHT € BCEKH AOTOBOD, KOHTO nopaxzua Q)PIHaHCOB aKTHB 3a AJaiCHO npenniwmae u
HHCTPYMCHT.

DuHAHCOBHMTE aKTHBM M NMACHBH Ce KIIACHQHIIUPAT CHIIAcCHO u3KckBanuata Ha MCC 39.

[lpn NBpPBOHAYATHOTO NpM3HABaHE HAa (PMHAHCOBUA AKTMB WIM (HUHAHCOBUA IIaCHB, MPEANPUATHETO TH
MpH3HaBa MO CIpaBeIUBATa UM CTOHOCT, IUIIOC, B Ciyyasd Ha GHUHAHCOBM AaKTHBH WM (MHAHCOBM MACHUBH,
KOMTO HE Ce OTHHTAT MO CHPaBEANHBA CTOMHOCT C NpU3HAaBaHE B OTYETA 3a NPHUXOIUTE M Pa3XOIUTe,
TPAH3aKIHOHHUTE PA3XO/H, KOUTO CE OTHACAT AUPEKTHO KbM NPUAOOHBAHETO MITH H3NABAHETO HA (HHUHAHCOBH
aKTHBH WIH (HHAHCOBH NACHBH.



Crel MbPBOHAYATHOTO NPH3HABAHE NMPEANPUATHETO OlIEHABA (PUHAHCOBHTE AaKTHBH IO TAXHATa CHpaBe/UTHBA
cToffHOCT, 6€3 a ce MpHCIafaTa Pa3XoAHuTe 110 CHENKaTa, KOUTO OMXa ce 3BBPIIMIH NPH NMpoAaxOa UilH ApyT
BHJ{ U3BKIAHE OT yNoTpeba, ¢ UIKIIOUeHHe Ha CITyuauTe, Kacaellly CIIeTHUTE BUAOBE aKTHBU:

L4 3aCMH U B3CMaHUA, KOUTO C€ OLICHABAT 110 aMOPTH3HpaHa CTOMHOCT € U3MOJI3BAHETO HA METOIa Ha
e(beKTPIBHHH JINXBEH NIPOLECHT;

¢  [AbpXKaHHU A0 NJICK HHBECTULHH, KOHTO CE€ OLCHABAT [0 aMOpPTU3HpaHa CTOHHOCT € H3MOJ3BAHETO HA
METOOA Ha CCI)CKTHBHPIH JIUXBEH NPOIECHT,

L4 HHBECCTHIIHH B KAlTHTATOBH MHCTPYMCHTH, KONTO HAMAT KOTHPaHa masapHa IeHa Ha aKTHBEH I1a3ap H
YUATO CripaBCAIMBa CTOIHOCT He MOXeE [1a C€ OLICHH HaJeXIHO;

Cnen IIBbPBOHAYAIHOTO TMPHU3HABAHC, NPCANPUATHCTO OUCHABA BCHYKH (bPIHaHCOBPI nacuey Mo
aMOpTHU3HpaHa CTOMHOCT C IIOMOLITA Ha Cq)CKTHBHHX JIMXBEH METOH, C U3KJIOYEHHUC HaA:

L4 quchonn INacHUBH OTYUTAHH NO CIIPABEAINBA cTOiHOCT B nevanfara wim 3ary6aTa.

IMpeanpustuero oTMHCBA (HHAHCOB AKTUB, KOraTO JOTOBOPHHTE NpaBa BBPXY NapHYHHTE MOTOLH OT
(PMHAHCOBUA AKTMB Ca M3TEKIM MIIM KOraTo NpeXBBpii (UHAHCOBHA aKTHB M TpaHcdepa OTropaps Ha
kpurepunte Ha MCC 39 3a oTnucBase.

anIIpl/I}ITPICTO OTIIHCBA CI)PIHaHCOB MacHB KOraTto To# e IIoraceH, TOECT KOTaTO JOTOBOPHOTO 3aOBIIKECHHE €
OTIagHaJIo0, aHYJIHPAHO UJIH CPOKBT MY € U3TEKBII.

INewandu u 3arybu oT NpoMsaHa B CIpaBe/UTHRA CTOHHOCT W OTIHCBaHe Ha (UHAHACOBH aKTHBU W MACHBH CE
otyuTar ceriacHo MCC 39.

3. 25 Cpenku no nuiamanms, 6a3HpaHl HA AKIHH

CnysxutenuTe (BKIIOUHTENHO AUPEKTOpHTE) Ha JIpyKECTBOTO HE MONTy4aBa Bp3HarpaxaeHus noa popMara Ha
CIENKH MO IIalllaHus, 6a3upaHy Ha aKIUH, KBJETO CIYXKUTEAUTE MPEIOCTABAT YCIAYTH B 3aMAHA HA aKIHH HIIH
Npaea BBPXY aKUKH (,,CACTIKH, YPEKIAHH CbC COOCTBEH KarmuTan").

HpyxectBoto mpunara MCOPO 2 npH OTYHTaHETO Ha BCHYUKH CHENKM 33 IUTalllaHe Ha Oa3ara Ha akuum,
BKJIIOYHTENHO:

e CHeNKM 3a IUlamane Ha 6azara Ha aKIHY, YPCKAAHH Ype3 H3JaBaHE HA KAITUTAIOBH HHCTPYMEHTH, TIPH
KOHTO MNPEANPUHATHECTO IOJIy4aBa CTOKH HJIM YCIYrH Kar0 PBB3HArpaKACHUC 3a KalHTAIOBH
HHCTPYMEHTH Ha CaMOTO NpeAnpuATHE (BKJ’IIO'{I/ITCIIHO aKIMH 1 ONIHH 3a axunn);

e C/IeNKH 3a IUTalaHe Ha 6a3ara Ha akIWH, YPEeXAaHH upe3 U3aBaHe Ha KallMTAIOBH HHCTPYMEHTH, NIPH
KOMTO NpPEANpPHATHETO NPHAO6HBA CTOKM WIM YCIYTH, KaToO NoeMa 3aJb/UKeHUs KbM [OCTaBYMKA Ha
Te3d CTOKM HNH YCIYTH 3a CyMHTe, 6Ga3MpaHH Ha ILeHata (WM CTOHHOCTTa) Ha AaKLUMHTE Ha
NPEANPUATHETO HIIH HA JPYTH KAHTAIOBH HHCTPYMEHTH Ha NPEANpHATHETO;

¢ CHOCJKHM, NPH KOUTO IPCANPUATHETO IIOJiyuaBa HIIH npuno6maa CTOKA W/IH YCIYTH H IIPpH KOHUTO
YCJIOBHATA HA CIIOPAasyMEHHUCTO INPEAOCTABAT WJIH HA NPEANPHATHECTO, HNH Ha JOCTABYHKA HA TE3H
CTOKM MJIH YCJIYTH BB3MOXXHOCT 3a H360p AaJIK NPEANPUATUETO 1a YPEAU CACNKaTa B MapUYHU CPENCTBA
HIIH HpE3 EMUTHPAaHE Ha KANUTANOBU HHCTPYMEHTH;,

ﬂpy)KCCTBOTO IpH3HaBa MONy4YE€HUTE UITH HpHHOGHTPI CTOKH H YCJIYIH B CHACJIKH 3a IUTALIaHC Ha 6azara Ha
AKIWH, KOraTo NnoJIiy4d CTOKMTE WIH C NNOTYYaBaHETO HA YCIIYTUTE.
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Koraro crokure unu YCIYTHTE, TIOJyUCHH HIIH HpH}IOGHTH B cHeNIKa 3a IUlalmiaHe Ha 0aszara Ha aKIMH, HE
OTTOBApAT Ha YCJIOBHATA 3a NPU3HAaBaHE KaTO aKTUBH, TC CE NNPU3HABAT KaTO pa3XoaH.

Koraro crokure unu YCIYTUTE Ca IOJIY4YEHH KaTo npecraum Cpelly AfA/I0BE WIW aKUHH HA NPEANPHATHETO
TpaH3akUHATAa C€ OLUEHABA MO cHpaBeyIMBaTa CTOMHOCT Ha IOJMYYCHHTC CTOKM M yCJIYrM Ha JaTara Ha
T10JTY4aBaHETO UM, KOraTo TOBa € Bb3MOXHO. Ako ClipaBeTuBaTa CTOHHOCT HE MOXKE HaIeXIHO Aa CE OLICHH,
TOrapa TpaH3aKLHUATA C€ NPU3HABA 10 CIIpaBelyINBATa CTOMHOCT Ha KamuTana, KOUTo npeanpudaTuETO U3aBa
KaTo HacpellHa npecTanus.

Axo JIpy:xecTBOTO TpAbBa /1a MOracu 3afbIKEHUETO ¢ Mapy B Opoil MM pyrH aKTHBHU , TO OTYMTA CHEIKATA
WK eJIEMEHTUTE Ha CHIE/IKaTa KaTo ypeleHa ¢ MapuyHH CpeAcTBa B 6poi. OcraHanara yact Ha CHETKaTa ce
6a3upa Ha KanuTana

3.26 CBbp3aHu JIHLA U CAENKH MEXKAY TAX

Hpennpustuero cnaspa usnckpaHuaTa Ha MCC 24 npu onpefensHe U ONOBECTABAHE HA CBBP3aHUTE JNULA.
Crenka MexIy CBbP3aHH JIMLA € NPEXBBPNISHE Ha PecypcH, YCAyTH WIH 32ABKEHHS MEXIY CRBP3aHM JLA
6e3 pa3nnka Ha TOBA, 1N ce TIpHIara HAKaKBa lieHa.

»Haw Jlom -Bearapus ,, AJ] XonauHr omoBecTsABa CICAHATE CBOM ABLIEPHH JIPY:KECTBA, BKIIOYEHH BBB
(MHAHCOBHA OTHET :

JApyskecTBo 31.12.2018
pasmep cTOiiHOCT (X.JIB)
~Menra 90" AJl, 99.28% 2144
rp.Cobus
»Menra" AJl, rp. 98.61% 1390
Jloreu
EOOI rp.Comis 100% 5
Arpoxong HI O0J 60% 3
O6wmo 3542

»~Haur Jlom-bearapua” AJl XonauHr olmoBecTABa CIEAHUTE APYTH CBBbP3aHH JIMLA:

Acouuupany NPeANpUATHS B TyxOHHA:
-"HopGepr Texcrep Oyynkoncyntuar’ I'Mox Fepmanns - yuactue B KanuTana

ManiHMHCTBEHO y4acTHE:
- "HHcturyT no 3asapssase " rp. Codus
- "Hom Her" AJ] rp. Codus

Maxopurapen coOCTBEHHK Ha JIpykecTBOTO :
- Amnppeii MBanor Tener

3. 27 JIusuHr

CsrnacHo MCC 17 nu3uHroB Joroeop ce kiacuduuupa xaro GpHHAHCOB JIU3UHT, aKO NPEXBBPIIA MO CHILECTBO
BCHYKH PHCKOBE W H3rofii OT COOCTBEHOCTTa BBPXY aKTUBa. JIM3MHIOB JOTOBOp ce Kiacudumupa xaro
ONEpaTUBEH JIM3UHT, aKO HE MPEXBBPIA [0 CBLIECTBO BCHUYKM PHCKOBE M HU3rOAH OT COOCTBEHOCTTa BBPXY
aKTHBA.



