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Chabpxande Ha QUHAHCOBHUSA OTYET
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IIeKJlapamm OT OTTOBOPHHUTE B PAMKHUTE Ha CMUTCHTA

JdexnapanMsa or ogMTOpa, 3aBepus rogMmIHHA (QUHAHCOB OTYET 3a
aerinocrra Ha KMM AJL

Toauniued fox/aanx 3a AeidHoOCTTA

Jexnapanus 3a KOpNOPaTHBHO YNpaBJienne cbriaacHo wi. 100H, an. 8 BLB
BpB3Ka ¢ aj. 7, 1.1 OT 3NINIK

Joknax 3a npuaaraHe Ha NOJMTHKATA 3a Bb3HArpaxkJIeHHATa HAa
wieHoBeTe HA ChBera Ha aupexkTopute Ha KMM AJL

I[OKJIQII Ha HE3ABHCHUMMUA OJIHTOP

OTuer 3a UHAHCOBOTO CHCTOSIHHE

OTuer 32 BCEOOXBATHUSA JOX0T

OTu4er 32 IPOMEHNTE B COOCTBEHHMS KANTUTAJ

OTuer 3a NapuvIHHUTE HOTOIIH

IIpunoxenus KbM GUHAHCOBHUS OTHET




HEKJIAPAITUSA

Honynogmucanure Tama Hwuxonosa, Msnennurtenen mpupekrop mHa KMM All, u
Eneonopa OmusanoBa IlBeranoBa, I'masen cuyerosoguten Ha KMM A]l neximapupame, de
JOKOJKOTO HH € U3BECTHO:

1) ¢uHAHCOBHAT OTYET, CHCTABEH CHIVIACHO IPHIIOKUMHTE CUETOBOAHH CTAHJAPTH,
OTpa3sBa BIPHO M YECTHO HHOpMaNUATa 32 aKTUBUTE U IIACHBUTE, PHUHAHCOBOTO CHCTOSHHEEC
U neyanbara win 3arybara Ha KMM AT,

2) JOKNaabT 3a JEHMHOCTTA CbABPIXKa NOCTOBECPEH MIPErie€q Ha Pa3BUTUETO U PE3YITATUTE
OT AEHHOCTTA Ha pr)KeCTBOTO, 3aCHO C OIIHCAaHNE€ HAa OCHOBHHUTC PUCKOBE U HECUT'YPHOCTH,
IIpeEX KOHUTO € U3IPABEH,

29 MapT 2022 T.

Hexnaparopu:
Wsneaaurtenen I'maBeH cueToBOIUTEN
AHPEKTOP: MOJINCAH  EIEKTPOHHO
NOANUCAH / oT Eneonopa
€JIeKTPOHHO OT Tghsd IIpeTanoBa

Hukonosa




OHUHAHC OJUT KOHCVJIT 2002 OO

sefr 9000, rp. Bapha, 6ya. ,,Ocmu IIpuMopckn noax® Ne 122, sx.B, an.80
vw.oditfin. ) » ) >
www.oditfi bg Tes.: (+359) 052/991214; 052/991122; e-mail: fok2002@abv.bg
9000, rp. Bapha, ya. ,I{ap Acen* Ne 68, Bx.A, amn.1
9000, rp. Bapha, ya. ,,Boiinnika‘ Ne 5, Bx.A, an.1

JEKJIAPALIUA
no 4;1.100H, an.4, 1.3 ot 3akona 3a my0IM4HO NpeaIaraHe HA EHHH KHUIKA
a0
AKUMOHEpHUTE HA
» KMM* AJL
Honynoonucanama:

danka ['eoprucsa HoHeBa, B KayecTBOTO MU Ha YIpapisBall CBAPYXHUK Ha OAUTOPCKO IPY>KECTBO
,Punanc Oput xoneynr 2002“ OO/, ¢ EMK 103710896, cbc cemanuuie u angpec Ha ynpasleHHE U
ajpec 3a KopecmoHaeHIus: rp. BapHa, Oy, ,,OcMu mpumopcku monk* 122, Bx. b, am, 80 u peructpupan
onurop (c per. Ne 454 ot peructepa mpu UJIEC o 4. 20 ot 3akoHa 3a He3aBUCHMHUSI GHHAHCOB OJUT),
OTTOBOPEH 3a OINT aHI'KUMEHTA OT UMETO Ha OJTUTOPCKO NpyxecTBo ,,Ounanc Oxut koHCynT 2002
OO/T (c per. Ne 101 ot peructspa npu UJIEC no un. 20 ot 3akona 3a HezaBUCUMES (UHAHCOB OJIUT)
opu UJEC, nexnapupam, ye

Opurtopcko apyxectBo ,Puuanc Ogur koHcynar 2002“ OO/l 6eme aHrakupasHo jJa M3BBPILU
3aJIBJDKUTENICH (UHAHCOB OOUT Ha GuHaHCOBHUA oTYeT Ha ,,KMM AJI* 3a 2021 T., ¢bCTaBEH CHIIACHO
MeXAyHapOIHUTE CTAHAAPTH 32 (HHAHCOBRO oTYUTaHE, TpHeTH oT EC, 061onpueTo HAMMEHOBAHHE Ha
cuetoBofHa Oaza, nedmHupana B T.8 Ha JIP Ha 3akoHa 3a CYETOBOACTBOTO IOJ HaUMEHOBAHHE
»Mex)IyHapoIHH CYETOBOAHHM CTaHIApTH. B pe3ynraT Ha HAIMg OJUT HHUE H3LANOXME OAUTOPCKH
Iokyanm ot 29 mapr 2022 1.

C nacmoawomo YIOCTOBEPABAME, ue kakmo e 00K1A06aHO 6 U30A0eHUA OM HAC 00UMOPCKY
00KNA0 OMHOCHO 200UHUA (hunaHcos omuem Ha ,, KMM“ A/ 3a 2021 2., uzdaden na 29 mapm 2022
FA

1. Y9n. 100n, an. 4, m. 3, 6yxea ,a*“ Odumopcko muenue: Ilo Halle MHEHNE, MTPHIOKECHHUAT
(MHAHCOB OTYeT [1aBa BIpHA U 4eCTHA IIPEe/ICTaBa 3a UHAHCOBOTO CHCTOSHHE Ha [IpyXKeCTBOTO
keM 31 nexemBpu 2021 r. u 3a HeTOBUTE GUHAHCOBH PE3YJITATH OT ACHHOCTTA ¥ NAPHYHUTE MY
DOTOLM 3a TOAWMHATA, 3aBBPINBAIlla Ha Ta3d JAaTa, B CHOTBETCTBUE € MEXITyHapOIOHHTE
craufiapT# 3a punHancoBo oryutane (MCPO), npueru ot Epponetickus cvro3 (EC) (ctp. 1 oT
OJTUTOPCKHUSA JIOKITAJ);

2. Yn. 100n, an. 4, m. 3, 6yxea ,,6“ Hupopmayus, omnacawia ce 0o coenxume na ,, KMM“ AT
cbe cevp3anu auya: VapopMalus OTHOCHO CHENKUTE ChC CBBP3aHU JIMIA € OIIOBECTEHA B
ITpunoxenne 28 kpM (uHaHcoBHs or4yeT. Ha 0asa Ha H3RBPIIEHHTE OT HAC OAMTOPCKH
TIPOIIETYPH BBPXY CHENKUTE ChC CBBP3aHM JIMIA KATO YacT OT HANIMA OJUT Ha QUHAHCOBHSA
OTYeT KaTo 110, He ca HH CTAHaIH W3BECTHH (akTh, 00CTOATENCTBA MM ApyTra HHGOpMaLus,
Ha 0aza Ha KOMTO Ja HaIpaBUM 3aKIIOYCHHE, 4Ye CJICNIKUTE ChC CBBP3aHM JHLA HE ca
OTIOBECTEHHM B NIPHIIOKEHUS GHHAHCOB OTYET 3a MOAMHATA, 3apbpiuBaia Ha 31 gexkemepu 2021
I, BEB BCHUYKM CBINECTBEHH acleKTH, B CHOTBETCTBHE C H3uckBaHMATa Ha MCC 24
,,ONOBECTABaHe HA CBBP3aHM NMUA". Pe3ynTature OT HAIIUTE OAUTOPCKU HPOIEAYPU BBPXY
CHEJKUTE ChC CBBP3aHH JIHIA Ca Pa3rjIelaHd OT HAaC B KOHTEKCTA Ha HOpPMHpAHETO Ha HAIIETO
MHEHHE OTHOCHO (DMHAHCOBHS OTYET KATO LUI0, @ He ¢ lel H3pa3siBaHe Ha OT/EIHO MHEHUE
BBPXY CHEIKUTE ChC CBBbP3aHH JIHIA.

cTp. 2




3. Yn 100n, an. 4, m. 3, 6ykea ,,6“ Hugpopmayus, omnacama ce 0o coujecmeenu cOenKu:
Hamnte OTroBOPHOCTH 33 OAMT Ha (HHAHCOBHA OTYET KATO LU0, ONMCAHH B pa3fieia Ha
Hamus Joknajx ,,OTroBOPHOCTH Ha OAMTOpA 3a OAWTA HAa (QUHAHCOBUA OTYET, BKIIOYBAT
OLCHABAHC /1a/IM (PMHAHCOBHAT OTHET NPEACTaBs CHIIECTBEHHUTE CACIKH U CHOUTHUSA 110 HAYMH,
KOWTO MOCTHra AOCTOBEPHO mnpejacraBsHe. Ha 6a3a Ha M3BBpLICHHTE OT HAC OJMTOPCKH
npouesypy BbPXY CBIIECTBECHHUTE CHEIKH, OCHOBOIOJAral 3a (JHHAHCOBHA OTYET 3a
rojuHara, 3asbpiusama Ha 31 nexemspu 2021 r., He ca HM CTaHAIM M3BECTHH (aKTH,
ofcrosTencTsa WK Apyra HHpopMaLys, Ha 6a3a Ha KOUTO Jia HATIPAaBUM 3aKIIOYEHHME, Ye ca
HaNYLE CIy4ad Ha CHINECTBEHO HEAOCTOBEPHO MPEACTaBIHE U OLOBECTABAHE B CHOTBETCTBHE
¢ npunoxumute n3ucksakua Ha MCOO, npuern ot EBponeiickus cpio3. Pesynrature ot
HALIKTE OAUTOPCKH IIPOLEAYPH BbPXY CHIIECTBCHUTE 33 (PHHAHCOBHSA OTYET CAESIKH U CHOUTHA
Ha JIpy>XeCTBOTO Ca pasrieaHu OT HaC B KOHTEKCTa Ha QOPMHPAHETO HA HALIETO MHEHHE
OTHOCHO (DMHAHCOBHS OTHYET KATO 110, 4 HE C L[eJI M3pa3sBaHe Ha OTACIHO MHEHHUE BHPXY Te3M
CBUIECTBEHH CICNKH.

Yoocmosepasanusma, nanpasenu ¢ macmoawama Oexnapayusn, cnedsd 0a ce pasenexcoam
€OUHCMEEHO U CAMO 8 KOHMEKCMA HA U30ADEHUA OM HAC 00UMOpCKU OOKRad € pesynmam HA
U3GBPULEHUA He3AGUCUM (uUHAHCO8 o0um Ha 200uwinus Qunancos omuem na ,KMM* AJ 3a
omuemnun nepuoo, saevpuieawy na 31 oexemepu 2021 2., ¢ dama na odumopcku 0oxnao 29 mapm
2022 2. Hacmoauwiama dexnapayus e npeorasnayena eOuncimeeHo 3a NoCOeHUR no-2ope adpecam
U € U3Z0Mmeena eOUHCHIBENO U CAMO 8 USNBIAHEHIE HA UIUCKBAHUAMA, KOUMO CA HOCMABEHU C Ul
100n, an. 4, m.3 om 3axona 3a nybauunomo npednazane na uennu kuuxca (3IIIIK) u ne cnedsa
0a ce HpuemMa Kamo 3aMeCmequia Hawiume 3aK104EHUA, COOBPHCAWU Ce 6 U3OA0EHUA OMm HAC
odumopcku 0oknao na 29 mapm 2022 2. no omnowienue na evnpocume, obxearnamu om ui. 100n,
an.4, m.3 om 3ITITIIK.

29 mapT 2022 1.
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P1KOBOACTBOTO TIPEACTaBs CBOA TOOMILECH AOKJIAA M TONHILHUA (UHAHCOB OTHYET KBM 31 JeKeMBpH
2021 r., n3roTBEN B CHOTBETCTBHE ¢ Mexnyrapoanute Ctagaapty 3a Gunancosa Otuetnoct (MCOO).
To3su order e 3aBepeH ot PrHanc oauT kKoHCYNT 2002 OO

TOAVUIEH JIOKJIALT 3A JIETHOCTTA

JOKJIA

Ha yNpaBJICHHETO MO Wi. 33 0T 3aKOHa 32 CYETOBOACTBOTO

2021 zo0una

“KMM* AJT 9700 rp. lllymen, Oyn. "Mamapa” 38

Ten. (+359 54 ) 89 20 20; dakc: (+359 54) 830 655



KMM A1 3 crp. 2
T'OAMIIEH JOKJIAL 3A JIEMHOCTTA
31 JEKEMBPH 2021

1. O0ma undopmManus 3a APYKeCTBOTO

“KMM” ALl ,rp. Iymen, per. mo ¢.a. Ne 94 no onuca va LIOC, ©0, 3a 1996 ., BYJICTAT 127013845
1. “KMM” Al e myGnuyHO aKUMOHEPHO APYXECTBO, PErUCTpHpaHo nmo T3, nogyuHEHo Ha pexuMa,
YyCTaHOBEH 3a MyOIMYHHATE APYXECTBO B 3aKOHA 3a MyONMYHO NIpeAaraHe Ha UCHHUTE KHIKA.

Jpy>XeCTBOTO HsIMa IOJICJCHHS U IBIUEPHH NPY>KECTBa.

“KMM” A]l e yupeneno B Penybinka bbirapus, cec ceanuine B rp. LIlyMeH u apec Ha yHnpaBieHue
Byn. “Manapa” Ne 38, Ten. /054/ 89 20 20, daxc /054/ 830 655, e-mail: office@kmmbg.com,

Ynpasnenne: [[pyxecTBOTO MMa eTHOCTEIIEHHA CUCTEMA 33 YIIPABIEHHE,
YIIPABUTEJIEH CbBET (kbM DaTaTa Ha M3TOTBSIHE HA HACTOATUHSA JOKJIAX):
* Wnnisin JJumutpos Tomoposcku, ETH:6107183084 — [Ipeacenaren na CJI;
* Tanst Hukonaesa Hukonosa, ET'H:7803298776-U3nsnuurenen JJupekrop;
* Mapusn Wnues Kones, ETH 6101234184- Unen na C{
YIIPABUTEJIEH CBBET (kvm 31.12.2021 2.):
| Mnusu JumurpoB Togoposeku, ETH:6107183084 - Ilpeacenaren va CJI;
2. Tans Hukonaera Huxonosa, ETH:7803298776-Usnbnuaurenen Jupekrop;
3. Mapusau Unner Kones, ETH 6101234184~ Unen na CJ]
Jlokanun n kaonose:
AIMUHHMCTpAaTHBHATA U NIPOUM3BOACTBEHATa JeiHocT Ha “KMM” A/l e noxanu3mpaHa Ha ajpeca Ha
yIpaBJenneTo Ha ApyxectBoTo — rp. [lymen, 9700, 6y, “Manapa” Ne 38, ITpes 2008r. ApyXecTBOTO
1Ma perHCTpHpaH KIIOH ¢ apec Ha ynpasneHnue rp. Codus 1000 paiton Kpacho ceno, x.k. [1naBarenex
kaHan, ['en. Credan Towes Nela, 61.2.
OcHOBHM cOOCTBEHHLN:
AKX1MOHEpHA CTPYKTYpa 110 IIPUTEKaBaHU nakeTH (Haj 5% OT KanuTana Ha Jpy>XecTBOTO) :
1) Mapusn HMnues Kones, nputexasamy 95000 Oposa akumud ¢ npaBo Ha rnac B OC,
npejcrasnaBaiu 31.67% or kanurana Ha ApyxecTBoTO; [IpHaobutu npes mecery omnu 2016 r.;
2) Bacunena Jlumurposa HoBakoBa, npurexxasaiy 52 418 6post akuux ¢ npaso Ha riac 8 OC,
npexactaiaBamy 17.47% ot kamurana Ha ApyxecTBOTO; [IpunobuTn npes Mecen rouu 2016 r.;
3) IIsrzamen [onueB Kocro — nputexana 40 000 6pos akuuu ¢ npaBo Ha IWIac, IpecTaBisBaliy
13.33% ot kanuTana Ha Apy>xecTBOTO; IIpuaoburn mecerr 1omu 2002 r.;
4) Ilparomup JIumutpos IlaHtenees - npurexxasa 33 500 6pos aknum ¢ npaeo Ha riac B OC,
npencrasnapawy 11.16% ot xanvrana Ha apyxectroro; Ilpuaoduru mecen romu 2002 T.;
5) Wnnsu dumurpoB Tomoposcku — npurexasa 30 130 6pos axuum ¢ mpaso Ha rnac B OC,
npencrasnaBaum 10.04% or xanuTana Ha ApyxectBoTO; [IpHaoGutu mecen romu 2002 r.;
6) Tb MHBECTBAHK AJl, mputexxapama 20 827 6pos akuuu ¢ mpaBo Ha IJiac, IPCACTABIITBAIIN
6.94% ot KaruTana Ha J(Py>XeCTBOTO.

Oowa nndopmauus:

“KMM” AJl npousBex/ia IIMpOKa raMa MNpOAYKTH OT 4YepHa M HEpPBXKJAacMa CTOMaHa: MapHH H
BOINOTPEHHH KOpabHM KOTIM M TakuBa 3a WHIYCTPHAIHO TIPHIOXKEHHE, TOIIOOOMEHHUIIN
(moarpesaTenn, OXMaAMTENM, KOHAEH3aTOpH) C HEPHXKAAEMM M MECHHTOBH TPHOHM CHONOBE,
MPUCTAHUIIHU TOBapeMM YCTPOHCTBA - HOCEUIM KOHCTPYKLMH M IPOAYKTOBH JIMHUM, BCHYKHU
KOMITOHEHTH OT CHCTEMa 3a IIPOM3BOJCTBO Ha MHEPTEH ra3 Ha kopaba, exporalapWUTHH BaHH OT
HepbXKJaeMa M depHa CTOMAaHa, KaTo KOMIOHEHTH OT JIMHMM 3a OosjicBaHe Ha aBTOMOOMIM H
CEJICKOCTONAaHCKAa TEXHHKA, MAacleHd QHITED CelapaTopH, XuApodopH, UHUCTEpHH, pe3cpBOapd 3a
CbXPaHCHME Ha ra3oBe U TEYHOCTH MO HasATaHe, GUITpH (TOpUBHY, MacIcHH, BOLHH), JP.



KMM Al . cTp. 3
FOJUILEH JOKJIAJ 3A JEMHOCTTA
31 JEKEMBPH 2021

MspaboTBa MeTaTHY KOHCTPYKLIMM 110 JOKYMEHTALIUS Ha KITHEHTa, T10 COGCTBEHA TAKaBa WIIM ChBMECTHO
paspaboteHa c wkiaueHTa. M3BbpuIBa PeMOHT Ha MOAHAN30PHH TOIUIOTEXHUYECKH CHOPHKCHHUSA.
TponykunsTa € npeJHasHayeHa KaKTo 3a BbTPEIIHMSA, Taka U 32 MexayHapoxHus nazap (I'epmanus,
Xonauaus, Hanus).

[oprdonnoro Ha “KMM” AJ] BKIIIOYBA TPYIiH HPOAYKTH KAKTO CIEHBA:

Kopabuu usfenus — ropuBHH KaMEpH, KyTWH M TPBOH 3a TOpE/KH, H3MHBalla Kyla, Qpuiarpupaiiy
ENIEMEHTH M CHJOBE, W3CYIUHTEIHH CBHAOBE M TPHOOMPOBOAH M Ap. KOMIOHEHTH OT CHCTEMaTa 3a
IpPOM3BOACTBO HA HHEPTEH ra3 - OT YEpPHA U HEpPHXJAeMa CTOMaHa, CIOMAaraTeJIHH TapHH KOTIIH,
YTHIM3AIIMOHHH NapHH KOT/JH, TOIIOOOMEHHWUIIM, TIOArpeBaTeNnH, KOHIACH3aTOpH, OXJIaAHTEIH,
xuapodopu, TypOOJEHTHH CermapaTopH 3a OTHAJHM BOIW, TIPUCTAHHIIHH TOBapemid YCTPOMCTBa,
INYMOHCKPOYJIOBUTENH M JPYTH.

Hzpenus or 06110T0 MaINMHOCTPOEHE — NPHCTAHMIIIHH TOBAPELIH YCTPOHCTBA - HOCEIH KOHCTPYKIMH
U IIPOAYKTOBY JMHHUHM, €ApOrabapuTHH BaHHM OT HEPBHKAaeMa U YepHa CTOMAaHa, KATO KOMIIOHEHTH OT
NKWHKH 33 OOsAAMCBaHE Ha aBTOMOOMIN W CENCKOCTONAHCKa TeXHHKA, IHCTCPHH W pe3epBOapH 3a
CbXpaHEHHE Ha a30BE€ M TEYHOCTH JIOJ HaJSIraHe, CHUIO3M, IIHEKOBE, METAJIHH KOHCTPYKLHH IO
JOKYMEHTAIVS HAa KIHCHTA.

BrpHUIHMTE Na3apd Ha KOMIAHHATA ca HACHTH(QUIHPAHH KATO CHJIHO KOHKYPEHTHH, NMHAMHYHO
NPOMEHAILH CE MO, BIHAHKE Ha Pa3InYHH CBETOBHH MKOHOMHYCCKH ()aKTOPH - HAIpHMeEp HEHaTa Ha
nerpoja, cseropHara maHaemusi COVID-19, BoenHute aedctBust B Ykpaiina. 3aTpyAHEHUS INpH
BCTBIIBAHETO Ha HOBM Na3apH Ch3[aBa U IIo0aTM3NpaHeTo Ha KOMITAHHHTE, IPEJICTABIABAILY HHTEPEC
3a KMM A/, B cBeTOBEH Maujad npes nNOCAeAHUTE FOIHHH.

BrTpemHusT nazap npoAb/iKaBa Jia ObJie ¢ OTHOCHTENHO HUCHK JsN NOPajiH Ch3/aleHaTa KOHIOHKTYpa
3a ThpceHe Ha Half-HHCKa LeHa, Ha koato KMM AJl Ha To3u eTam He MOXe Ja OTrOBOpH, NOpafH
HOIBPXKAHOTO KaTO LANO0 IT0-BUCOKO HUBO Ha KaueCTBO, KBanupuKkauys Ha pabOTHHLH H CITYXKUTEIH,
CepTUUKaUMU | Ap.

ITpu onpenensHe Ha OCHOBHUTE CH Ta3apH U Ma3apHU CErMEHTH KOMNAHUATA ce POKYCHpPa KaKTo BbpXY
ThpPCEHE Ha Bb3MOXXHOCT 3a 33 JOBOJIABAHE HA KOHKPETHH, CIeUHHYHA U3MCKBAHIS Ha II0TPEOHTENHTE,
TaKa ¥ Ha BapHaHTH 3a IOBTOPAEMO IIPOU3BOACTBO.

IIpes 2021 r. nefiHocTTa Ha JIpykecTBOTO O€liie CUITHO NOBIMAHA OT NaHJCMHUYHATa KPU3a B CBETOBEH
Mamab, JMHaMHYHOTO PA3KO YBEJHYCHHWE Ha IIEHWTE HAa OCHOBHH DPECYPCH- METANH, CHeprus, B
pe3ynTaT Ha KOETO ACHHOCTTa B MHOTO CEKTOPH OT HKOHOMHKATa Gellie CHITHO OTpaHHyeHa HilH CIpsHa.
JlpyxecTBOTO TipoAbMkaBa Aa paboTH Ha TPaJMIMOHHHTE CH Tasapu B Xonmauaus ,,Anda JlaBan
Aanbopr Huiimeren”, B I'epmannsa — “ EMKO Yursn”, ,,Cendiyrex”, B Jauua — ,Anpa JlaBan
Aanbopr UaascTpus”.

2. Tlpersen Ha AeitHOCTTA Ha Ipy:xKecTBOTO npe3 2021 1.

CneaBalixii OCHOBHHMTE Leiau 32 passutHe mpe3 2021r. KMM A/l npoAb/bkKd a ce CTpEMH KBM
HHTEH3U(HKALUA U JHBEPCH(HKANUA HA NPOU3BOACTBO ¥ aKTHBEH MAPKETHHI OCHOBHO HAa BBHIIHHA
nasap. HhBara Ha paboTata ¢ pupma “EMKO YHTHH”, NOBIHSIHH OT HEraTHBHUTE (JaKTOPH Ha OKOJIHATa
cpena cnagHaxa, kato 06opoTsT npe3 2021 r. e Hamais ¢ ~ 40%.

Js171 Ha OCHOBHHTE KAHEHTH MO ABPHABH OT O0UIMTE TIPHXOIH OT NpoAak6H Ha npoaykius 3a 2021r:

Paznpedenenue na npodasicou no ovprcasu npez 2021 2, Ilpoyenmno

uspaoicerue
Tepmanus 81 %
XonaHaus 13 %
Brarapus 3%

Jauus 3%



KMM AJl 5 cTp. 4
F'OAVIIEH JOKIAL 3A JEMHOCTTA
31 JEKEMBPH 2021

[Tponax6uTe OT OCHOBHO NIPOU3BOACTBO B NPOLECHTHOTO CHOTHOILEHHUE 110 11a3apH Ca KAKTO CJIE/BA!
* Brarapus — 3 %.
* EBponia — 97 %.
Ocuopuure akuentn npe3 2021r. ca:
1. H3nwnHenue Ha IPOU3BOJCTBEHATA IIpOrpama:
- ONTHMHU3UPAHE ¥ CTPOI KOHTPOJI Ha Pa3XORUTE 33 NOMJPEHKKE - U3BLPIICHHU Ca HEOTIOXKHHU
PEMOHTH Ha MaIIMHU U o60py/IBaHE B pa3Mep Ha 3 XHJL. JIB.;
- ONTHMH3HMPAHE M CTPOr KOHTPOJI Ha AIMHHHCTPATHBHHUTE PAa3XO/H,;
- CTPEMEX KbM 3alla3BaHe NPOM3BOAUTEIHOCTTA Ha TPYAa;
- ONTHMH3HPAHE H CTPOT KOHTPOJ Ha OOLIUTE pa3xomu;
- ofmara cToiiHOCT Ha 3akyneHuTe [IMA nipe3 2021 r Bb3nM3a Ha 3 XHJI. 1B,
2. HempexncHaTO INOBHIIABaHE KAa4YECTBOTO Ha TMPOU3BEXAAHATA MPOIYKLHS, HANOXEHO OT
BBLHIIHHTE HU apTHHOPH.
3. TloBumaBaHe Ha ¢QHHAHCOBaTa AMCUMIUIMHA M KOHTPON BBPXY HapHYHHUSA IIOTOK W
MaTepHATHUTE 3anacy; eeKTUBEH KOHTPOJ IPH pa3XOABaHE Ha MaTepHald M KOHCYMaTHBH,
CTpOra OTYETHOCT Ha MaTEPHATHUTE 3aIacH H Jp.
3.OuHaNCOBH H HKOHOMHYECKH N0KA3aTesH 32 2021r.
M3TO4HMK Ha (QUHAHCHpaHe Ha APYXKECTBOTO Ca IEHEpPHUPaHHUTE NapH4HH CPEACTBA OT JCHHOCTTA.
OnepaTHBHO 3a PHHAHCHPaHE Ha JEHHOCTTA CH KOMIIAHHUATA MOJI3Ba PECYPCH 110 JOTOBOPSHUTE KPEIUT
3a 000POTHM CPEJICTBA U HHBECTULIMOHEH KpeauT ¢ YHukpeaut BynGanuk Al
Ilopaay BIOLIEHHTE Ma3apHHM YCIIOBHUSA B Pe3yNITaT Ha HacThIMWIaTa cBeToBHa manaemus COVID-19
npe3 2021 r Apy>XeCTBOTO € H3MOJNI3BANO M eWH OT MEXaHU3MHTE Ha Jbp)KaBaTa 3a ITOJKpEerna Ha
OusHeca 3a cripaBsiHe ¢ yCHOXII€aTa CHTYalUns U 3ama3BaHe Ha paGOTHUTE MecTa, a HMCHHO MsApKaTa
60/40 karo B neprona Snyapu 2021 r - Hoemepu 2021 r e nonyuunno 6e3pb3Me3Ha TIOMOIL B pa3Mep
Ha 433 xun. nB. 1 150 xun. 18, no norosop 3a 6e3pb3MesHa Gpunancosa momouwr BG16RFOP002-2.077-
0208-CO1. Tosa nossonu aa 6baar 3a1a3eH pabOTHHTE MeCTa HAa BCHYKHM paGOTHHLM U CITY>KHTCIH.
JpyxectBoTo 06CITYy’KBa TEKYILO H NMOCPELIa B AbKUMUTE NEPHOAH KPEIUT 3a OGOPOTHU CPEJICTBA B
pasmep Ha 200 xui. eBpo, KpeOHTHA NUHUA B pasMep Ha 400 Xuil. JIB. M UHBECTHIIMOHEH KPEIOWT B
nbppBoHayaieH pasMep Ha 391 xmn. a8, Kem 31.12.2021r, ocTarbyHuTe CTOHHOCTH 110 KPEAUTHTE HA
JIPYKECTBOTO ca CIECOHUTE:
1. HHBecTHIIMOHEH KpeauT — 99 Xuil. 1B. ;
2. Kpennr 3a 060poTHH cpeAcTBa — 164 XHIL. eBpoO;
3. Kpenurna smunns — 400 xun, a8,
O6uraTa cyma Ha IPUXOAUTE OT OCHOBHA AeifHocT npes 2021 1. ca B pasmep Ha 2 281 xun. nB. (2020 r.:
3 565 xun. nB.).
Cmpykmypa na npuxodume e cnedoHama:

Buo npuxoo 2021 2. 2020 c.
Iponyxuua 1491 3131
Yenyru 52 54
Hpyru 738 380
Obwo 2281 3 565
Pasnpesienenyie Ha IPUXOAUTE OT NPOJAXKOH Ha NPOAYKLMS MO IPYNH KIHEHTH B XHIL JIB.:
Knuenm 2021 2. 2020 a.
Asnda Jlapan Aan6opr Muapcrpus -JJanus 48 177
Anda Jlasan Aan6opr Hulimeren -Xonaugus 187 372
Emko Yuren-I'epmanus 1106 1822
Aitsenman-TI'epmManus - 624
Kronctnep-I'epmanus - 66
Cendmyrex-I'epmanus 108 39
Hpyru 42 31

OBIIA CYMA 1491 3131
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HIKOHOMHYECKHTE IOKa3aTeMH B 0000IIEH BH)I KaKTO CIEBa;

HAUMEHOBAHHUE
PDuHaHCOB pe3ynTaT
Mpuxonu ot npoxax6u
Pasxoan no peitnocrra
CobcTBeH xanuTa
ITacuBu

CyMa Ha peaJlHUTE aKTUBH
HeBHeceH Kanuran"
Pa3xoxau 3a nausuu
KpaTkoTpaliHH aKTHBH
Kpatkocpounn 3agbikeHns
Texymu 3aabKeHIS

JBITOCPOMHH ABIroRe"
Cpenna HanmmusocT Ha KMA

MaTepHaan 3arnacH

KoeduimesT Ha peHTaOMIHOCT
Ha [TPUXOJUTE oT
TTPOJAXBUTE

Koeduuuenr Ha peHTabuinHOCT
Ha COBCTBEHU KAIIUTAJL
Koedunvent na pentabunnoct
Ha [IACUBUTE

Koeduunenr Ha peHTaGHIHOCT

Ha AKTUBUTE

Koeduunerr Ha edekTHBHOCT
ma PA3XOJJUTE

Koepuunent Ha edexkTHBHOCT
Ha [IPUXOIUTE
Koedpuuunenr Ha OBIlIA
JIukBHAHOCT

Koeduiuenr Ha BBP3A
JIuxkBuaHOCT

Koedumuenr wa  HezabGaBHa
JIuxsupHoCT

Koeduuenr Ha A6comorHa
JluxeuamoCcT

Koedpuuuent Ha 1i1)7): 8
ABTOHOMHOCT

KOC(I)HL(HCHT Ha 3aJTBXXHAIOCT

Bpemerpaene Ha 1 06opoT, B xHU
Bpoii Ha o6opoTHTe
3aetoct Ha KMA

Texyma Ilpenxonna abe.
roavHa ToIuHa CTOMHOCT
Abpes. Cr-cT Ct-cT npoMsina
P (353) 128 (481)
MpIl 2262 3565 (1303)
PxJ 2670 3446 (776)
CK 10 753 11088 (33%5)
IMac 1489 1272 217
CPAK 13355 13 566 211)
PI 15 (15)
KA 2 545 2459 86
K3 487 315 172
T3 1332 1046 286
CHxkmMa 1171 1294 (123)
M3 1256 1086 170
IoxasaTten 32 peHTaGuIHOCT
(0.16) 0.04 0.19)
KPIIIT
(0.03) 0.01 (0.04)
KPCK
(0.249) 0.10 0.34)
KPIlac
(0.03) 0.0t (0.04)
KPAkT
IToka3saTes 3a eeKTUBHOCT
0.85 1.03 (0.18)
KEP
1.18 0.97 0.21
KEII
Iokasares 3a TUKBHAHOCT
523 7.81 (2.58)
KOJ
2.65 4.36 (1.71)
KBJI
0.97 1.31 (0.34)
KHIT
0.21 0.72 (0.51)
KA
IToka3arexn 3a ¢puH. ABTOHOMHOCT
722 8.72 (1.50)
KdA
K3 0.14 0.11 0.02
IToxasaren 3a o6pamaemoct Ha KMA
186.37 130.67 55.70
BpO
BbpO 1.93 2.76 (0.82)
3KMA 0.52 0.36 0.15

koegu-
UCHT

-2.758
0.635
0.775
0.970
1.171
0.984
1.035
1.546
1.273
0.905
1.157

(4.346)

(2.844)
(2.356)

(2.801)

0.822

1.221

0.669
0.607
0.737

0.291

0.828
1.207
1.426

0.701
1.426

3a0esexka /
KOMeHTap

Hwarocp. +
KpaTkocp.
"CyMa Ha aKTUB -

"KpaTkocpoyrH H
TEKYIIH

(M3kpas -
M3nayano) / 2

QP /1Ipll
@oP/CK
@P /Ilac
@P / CPAK

Ilpux / (Pa3sx +
PI)

Pasx / Tlpux

KA /K3

(KA-M3 /K3
(KA-M3-KDA) /
T3

/T3

CK/Tlac
Ilac / CK

CHxma * 360 /
IIpux
[Ipux / CHkma
CHkmMa / Ipux
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4. IlnaHoBe 32 pA3BHTHE Ha APYKecTBOTO IIpe3 2022 1.
Ha 6a3a Ha cpHIecTBYBallaTa yCJIOXKHEHa NazapHa 006CTaHOBKA KOMITAaHUATA NpearpreMa eeKTHBHH
NeicTBUA 33 10J00psSBaHE Ha MPOM3BOAUTEIIHOCTTA ¥ HaMaIsIBaHE Ha Pa3XOquTe.
3anoxeHuTe LeNH B nporpamara 3a 2022 r. ca:
1. OntuMusupaHe U HaMalleHHE Ha Pa3XOAMTE HA KOMIIAHHATA M MOBHlIABaHE Ha oOuiarta GupMeHa
HPOH3BOAMTEIHOCT. _
2. TloBumagaHe Ha ePpEKTUBHOCTTA OT OCHOBHA JCHHOCT.
3. PaswmpsBaue Ha Mma3zapHUTE OAN0BE HAa KOMIAHHUATA Ha OCHOBHH Na3apH B T.Y. HA MECTHHA asap.
4. TloBMwaBaHe KBamu(HKaUMATA HA 3aBapYHLUUTE M pe-cepruduUupaHe [0 HeoOXoquMuTe
MEXIYHApOJHO NMPHU3HATH CTAHJIApTH 32 3aBapsABaHe U MPON3BOICTBO HA CHJIOBE IO HAJIATAHE.
5. Hamupane Ha HOBHM NapTHBOPH 3a H3AC/IMA OT HEpBXAaeMa CTOMaHa M 3aTBbp)KIaBaHe H
yBeNHYaBaHe Ha TEXHUS A B CTPYKTypaTa Ha IpoJaxouTe.
5. Indopmaums no wi1. 187 u i, 247 ot T3
IIpes usreknara roxguHa uwieHosere Ha ChBeTa Ha JIHpPEKTOpUTEe He ca TIpUIOOMBand U HE ca
NPEXBBPIAIN aKIHH Ha JIPYKECTBOTO.
ITpe3 2021 r, useHOBE Ha ChBETa Ha AUPEKTOPHTE Ca MONYYHIH HETHO Bb3HArpaxxJaeHHE B pa3Mmep Ha
137 xun. ns.
6. PUHANCOBH HHCTPYMCHTH ¥ YIpaBjJdeHne Ha GHHAHCOBHS PUCK.
OreHkara 110 OTHOLICHHE HA KPEAUTHHUS M JIMKBHIHHA PUCK € B HOPMAIHUTE OIIEPATHBHH PAMKHU, KATO
aHaNM3BT € HalpaBeH Ha 0a3aTta Ha IapaMeTPHTE IO TEKYIIMTEe AOTOBOPH 3a (PMHAHCHpPaHe,
[IPOTHO3HMpaH NapuueH NOTOK X ChCTOSHHE HAa KOMIAHUATA. MEHHIKMBHTHT Ha KOMIIAHKATA OlCHARA
[asapHHAT PHUCK, KaTO OFpaHHYeHa B HOPMaJIHK paMKH 3atiaxa.,
Brx cwiio npunoxerte 29 Lenn 1 nonmvTHKa 3a ynpasjiedie Ha GUHAHCOBHA PHCK KBM (D)HHAHCOBUSA
B apysxectBoTO ()YHKUHOHHPA OpraHH3HpaHa CHCTEMA M0 MOHHTOPHHT Ha OCHOBHHTE HKOHOMHYECKH
MOKa3aTeNM 1 TbBKaBa CHCTEMa 33 KOpHUTHpally ACHCTBYA.
7. Undopmalug OTHOCHO IIPOrpaMaTa 3a npujiarane Ha MeXQyHapoIHO MPU3HATHTE CTAHAAPTH
3a 106po KOPIIOPATHBHO YNPaBJIcHUe 110 W1, 94, aj. 2, 1. 3 3TN K
B Ipyx€cTBOTO €€ M3NBNHABA CTPHKTHO IpOrpamMaTa 3a NpUNaraHe Ha MEXAYHApOJIHO IIPU3HATHTE
CTaHZapTH 3a A06PO KOPNIOPaTUBHO YIpaBJICHHUE.
JelHocTTa Ha YNpaBUTEIHHTE OpPraHM Ha JpYXKECTBOTO € M3ILIO B CHOTBETCTBHE C NpPOrpamara,
CBOTBETHO CbhC CTAHAAPTHUTE 32 10OPO KOPIOPATUBHO yIIPABICHHE,
8. CuOuTHA, KOHTO ca HACTHIIMIN CJIe AATATAa, KbM KOSITO € ChbCTABeH roIHIIHUAT GHHAHCOB
oT4eT
Mexny nartara Ha 6anaHca ¥ 1aTaTa, Ha KOSTO HACTOSAIIMAT (JHHAHCOB OTYET € OTOPH3HpPAH 3a U3/1aBaHe,
He ca HaCTBITWIN KaKTO GNaronpusATHH, Taka W HeGIaronpHaTHY ChbOHTHS, KOUTO Aa HajaraT M3pHIHO
OIIOBECTBAHE M KOPEKIINH B OTHETA, C H3KIIOYCHHE Ha TIOCOYCHOTO T10-/10JTy HEKOPHIHPALO CHOUTHE:!
B Hauanoro Ha 2022 r. Pycua 3amouHa BoeHuu pelicTsus cpeuty YKpaiiHa. B cBeToBeH mamab ce
HOSIBUXA 3aTPy/AHEHHs B OW3Heca M HKOHOMMYECKAaTa ACHHOCT Ha peamiia IPeAnpHATHS H LEId
HKOHOMHYECKH oTpaciy. MHGuIanraTa HapacTHa B POJb/DKEHHE Ha BeYe CHIECTBYBAIllaTa B Pe3yiTaT
Ha Covid-19. Thit kaTo CHTyalMsATa U MPEANPHETHTE MEPKH OT ABP>KaBHHTE BIACTH Ca AUHAMHYHH,
PBKOBOACTBOTO Ha JIpyXKECTBOTO HE € B CHCTOSHUE J1a OLEHM BIMSHMETO Ha BOCHHHS KOH(IMKT B
VxpaiiHa BBpXy OBACILOTO (PUHAHCOBO CHCTOSIHWE M PE3yNTaTHTE OT JeHHOCTTa, HO CYMTA, 4
BB3/IEHCTBHETO 1lE¢ AOBEJE JO BONATHJIHOCT Ha IA3apHHA M IICHOBH PHUCK, CRBp3aH C (MHAHCOBUTE
akTHBH Ha J[py»XecTBOTO, M € BBH3MOXHO [a HMa CHUICCTBEH HEraTHBEH €EKT BBPXY ACHHOCTTA H
CBHOTBETHO BBpPXY HUHAHCOBUTE pe3yITaTH OT AeHHOCTTA Ha JIpY>XECTBOTO.
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AON'BJIHUTEJTHA NH®OPMALINA
IO MPHJIOXKEHUE Ne 2 HA HAPEJIBA Ne 2 HA KOH

1. Undopmanuna, naneHa B CTOHHOCTHO B KOJIWYECTBEHO H3pakKeHHe OTHOCHO OCHOBHHUTE
KaTeropMM CTOKH, IPOAYKTH M/MJIM NpeocTaBelHd YCJIYrd, ¢ MOCOYBAHE HA TEeXHHA I B
NMPUXOAUTE OT NMPOJAKOM HA EMMTEHTA KATO LSIJI0 M NMPOMEHNTE, HACTBIIHJIH IIPpe3 OTYEeTHATA
¢nHaHcoBa ronuHa.
HKMM“ AJl mpousBex/a IIMPOKa ramMa MPOAYKTH: MapHH U BOZOTPEHHH KOT/IM, TOINIOOOMEHHHLIN
(monrpesaTeny, OXJIAAUTENN, KOHJACH3aTOPH), XUApodopH, HUCTEPHH, pe3epBOapH 33 ChbXpaHeHHe Ha
ra30BE€ ¥ TEUHOCTH 107 HaJAraHe, IPHCTAaHMIIHY TOBapellX ycTpoiicTBa, GuaTpy (TOPHBHH, MACIIEHH,
BOJIHM), rpaiidhepn 3a HacUITHM TOBapH, INMHEKOBM TPAHCMOPTHOPH M Ap. M3paborBa MeTasnHH
KOHCTPYKUMH (CTOMaHEHH) MO JOKYMEHTAlMA Ha KIMCHTA, 110 COOCTBEHA TaKaRa WM CHhBMECTHO
paspaboTeHa ¢ KIHeHTa. M3BbpIIBA PEMOHT HA MOJHAN30PHH TOMIOTEXHUYECKH CHOPRKCHUA.
Iponykuudra e npeAHasHa4ueHa KaKToO 3a BBTPEIIHHA, Taka U 33 MexayHapouHus nmasap (I'epmanus,
Xonangwst, anus).

Ioprdonuoro Ha “KMM” AJ] BK)IOYBa TPYNH NPOAYKTH KaKTO CIIEIBA!

e KopabHu wusmenus — TOPHMBHH KaMmepd, KyTHM ¥ TpPBOU 3a TOpenku, HM3MHBaILa KyJa,

buUATpHpaILK €1eMEHTH U ChIOBE, U3CYLIUTEHH CHIOBE U TPHOOMIPOBOAH H Jp. KOMIIOHEHTH OT

CUCTEMaTa 3a NPOM3BOACTBO HA MHEPTEH ra3 - OT YepHA H HEPBXKIaeMa CTOMAHA,CIIOMAraTeIHU

[apHH KOTIIH, YTHJIM3AIMOHHH MapHY KOTIH, TOMIOOOMEHHHMIH, NOATPeBaTe/IH, KOHACH34aTOPH,

OXJIAJITENH, XUAPOPOPH, TYPOONEHTHH CEMapaToOpH 32 OTHAJHM BOAM, IPUCTAHUIIHH TOBapeUIM

yCTpOHCTBa, ITYMOHUCKPOYJIOBATENH U JIPYTH.

e Hszenus oT o6WOTO MaIIMHOCTPOEHE — LIMCTEPHH M Pe3epBOapH 3a ChbXpaHeHME Ha ra3oBe U

TCYHOCTH 110/] HAJIATAHE, CUIIO3H, IIHCKOBE, MCTAJIHA KOHCTPYKIMH IO JOKYMEHTAIM Ha KJIUCHTA.
Paznensne Ha NpUXoAHUTE OT MPOAAKOH Ha NPOXYKIMSA IO TPYIH KIHEHTH B XHIL JIB.:

Knuenr 2021r. 2020r.
Anda Jlaan Aan6opr Uaasctpus -Hanus 48 177
Anda JlaBan Aan6opr Huiimeren -Xonanauns 187 372
Emxo Yurwu-Iepmanus 1106 1822
Atizenman-I'epmanns - 624
Kronctnep-I'epmanus - 66
Cengnyrex-I'epManus 108 39
Hdpyru 42 31
OBINA CYMA 1491 3131

2. UudopmMauuss OTHOCHO NPHXOAMTE, pasnpelejeHH MO OTACANHHTE KATCrOPHU JefiHOCTM,
BbLTPEIIHM M BBHUIHH Ma3apH, KAKTO B MHpOPMALMA 3a M3TOYHULUMTE 3a cHa0IsiBaHe C
MaTepHanH, HeoGXOOMMHM 32 MPOM3BOJACTBOTO HA CTOKH HJIH MPEJIOCTABAHETO HA YCJIyru ¢
0Tpa3siBaHC CTElleHTA HA 3aBHCHMOCT MO OTHOIUEHHMEe HAa BCEKHM OTAeJeH TpPOoAaBaqy HJIN
KynyBa4/noTpeduTell, KaTo B C1y4aii, Ye OTHOCHTETHUSAT A1 HA HAKOM OT TAX HAAXBBpas 10 Ha
CTO OT Pa3XOAMTE MJIM NPUXOAHNTE OT MpoJaxéu, ce mpeaocTasa MndopMaInsa 3a BCAKO JIHLE
MOOT/IeJIHO, 32 HerOBH A1 B TIPoAaX6MTe MIIN MOKYNKUTE X BPHh3KUTE MY C €MHUTEHTA.

Obinarta cymMa Ha IPUXOANTE OT OCHOBHA AcifHocT mpe3 2021r. ca B pasmep Ha 2 281 XL JiB. KbM 3 565
XHJI. J1B. 3a 2020.

Cmpyxmypa na npuxooume 3a 2021z,

Hemnu npuxoou om npooaicba na: 2021 r. 2020 .
IMponyxuus 149] 3131
Yenyru 52 54
Hpyru 738 380

Obwo 2281 3 565
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Pasnpenenenue Ha npoxaxou no xopkasu upes 2021 r. IIpoueHTHO

H3pakeHHe
I'epmanus 81 %
Xonanpaus 13 %
bbarapus 3%
Janms 3%

[Iponax6uTe OT OCHOBHO MPOU3BOJACTBO B NPOLEHTHOTO CHOTHOIIEHHKE 110 Ta3apH Ca KaKTO CJIC/Ba:
* brarapus — 3 %.
* Espona — 97 %.

3. I/IHq)OpMalﬂlﬂ 32 CK/TI0OYEHHU IoJIeMU CIeJJKH ¥ TAKHBA OT ChUIECTBCHO 3HAYEHHe 3a el HOCTTa
HAa CMHUTEHTA-HAMA HH(i)OpMaLlPIH 3a HaJIM4ye Ha TaKnBa ChOMTHSA

4. UndopMalns OTHOCHO CcHeJKHMTe, CKJIIOYEHW MEKAY €MUTEHT2 M CBBLP3AHM JHIA, lIpe3
OTUYETHHUS TEPHON, NPEATOKEHNA 3a CKIIYBAHE HA TAKHBA CAENKH, KAKTO M CAENKU, KOHTO ca
H3BBH o0u4aiinaTa My JeHHOCT HIM CHUIECTBEHO C€ OTKJAOHABAT OT Ma3apHUTE YCJOBM#A, IO
KOWTO €eMATEHTHT WJIM HCTOBO ALUIECPHO APYKECTBO € CTPAaNa ¢ NOCOYBAHE NAa CTOHHOCTTA HA
cAeJKHMTe, XapaKTepa HA CBBP3AHOCTTA M BesKAa Hudopmauns, Heodxommma 3a olienKa Ha
BL3ACHCTBHETO BHPXY PHNANCOROTO ChCTOAHME HA eMUTEHTA- HAMAa HHPOpPMalM 32 HAaJHYHe Ha
Taxk1Ba ChOUTHA

5. Undopmanua 3a cbOMTHS M NokasaTeJu ¢ HeofHYaeH 3a eMHTeHTa XapaKTep, MMAallK
ChLLICCTBEHO BJIMSAHNE BBPXY ACHHOCTTa MY, H peaM3HMPAHMTE OT Hero IPHXOAH U H3BbLPIICHH
pa3sxoaM; OLEHKA HAa BJHMANHETO HM BBpPXY pe3yJTaTHTe Tpe3 TeKylIaTa TFOIHHA- HaMa
HH(OpMaLKs 33 HAIMUME HAa TAKHBA CHOUTHS

6. Uudopmanus 3a caesky, BOJeHH H3BLHOGAIANCOBO - XapaKTep M OH3HeC IIel, MOCOYBaHE
(HHAHCOBOTO BBH3EHCTBHE HA CACIKHUTE BLPXY AeHHOCTTA, AKO PMCKBT H MOJI3UTE OT Te3H CIeJIKH
€a ChbIIECTBEHH 33 €MMTCHTAa M aK0 Pa3sKPHBaHETO Ha Ta3n HMHQOPMALUA € CHUIECTBEHO 3a
OlleHKATa Ha (HHAHCOBOTO CHCTOAHMME HA eMMTEHTA- HAMa MHGOpPMaNHs 3a HAIWYHE Ha TaKMBa
CHOUTHA

7. AndopMainnd 3a AAJ0BH Y4acTHsI HA eMUTEHTA, 32 OCHOBHUTE My HHBECTHIIMM B CTPAHATA H B
4yyx06una (B UEHHM KHMXA, PHHAHCOBY WHCTPYMEHTH, HEMATEPHANHU AKTHBH M HEIBHKUMHU
HMOTYH), KAKTO H MHBECTHIIUUTE B AAJOBM LIeHHH KHHKA U3BbH HeroBaTa HKOHOMHUYECKa rpyna
H M3TOUHHUNTEe/HAUNHHTE HA PUHAHCHPaHe- HIMa HHPOPMAlIUA 338 HAIMYME HA TaKuBa ChOUTHA

8. MndopmaLusa OTHOCHO CKJIIO“MEHHTE OT eMHTEHTa, OT HEroBO AbUIEPHO APYKECTBO HIIH
APYKECTBO Malika, B Ka4eCTBOTO HM HA 32eMONOJIy4aTelH, JOrOBOPH 32 32eM ¢ MOCOMBAaHe HA
YCJIOBHSATA IO TAX, BKIIOYATEIHO HA KPaiiHHTe CPOKOBe 3a H3NIALAHE, KAKTO U HHopMauus 3a
NpeXOCTABEHN TAPAHIUN H N0eMaHe Ha 3abJIKeHH-
JpyxecTBOTO 06CTyXKBa TEKYIIO M MOCPEIa B IBJDKUMHUTE NEPHOAU KPEAUT 32 000POTHM CPE/ICTBA B
pasmep Ha 200 Xui. eBpO, KpeUTHA JHHUA B pasMep Ha 400 Xuil. JiB. ¥ MHBECTHLMOHEH KpPEJHT B
TbpBOHavaneH pasMep Ha 391 xun. aB. Kem 31.12.2021r. ocTarbYHHATE CTOMHOCTH 110 KPEAUTUTE Ha
IPY’KECTBOTO Ca CIIELHHUTE:

1. MuBecTuones KpeauT — 99 xuil. is. ;

2. Kpenut 3a o6opoTHHu cpeacrra — 164 xui. eBpo;

3. Kpenutna muuus — 400 xu. 1B,
HpyXecTBOTO € npegocTaBMIO0 HMMYIIECTBEHH 3amo3u/ AamunucrpatuBHa Crpana/ 3a
obe3neyaBaHe Ha KpeJHTa 3a 0OGOPOTHH cpelAcTBa B YHUKpeAUT Byn6Gank U MpOU3BOACTBEH
ueXx ¥ Maluuny 3a obe3neuapaHe Ha HHBECTHIHOHUTE KPEeNUTH B YHUKpeauT bynbauk.
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9. MupopManus OTHOCHO CKJIIOYEHHTE OT €MHTEHTa, OT HEeroBO ABIUEPHO IPYKECTBO HIIH
APYXecTBO Maiika, B KayecTBOTO MM Ha 3aeMojJaTelld, AOTOBOPH 32 3aeM, BKJIIOYHUTENIHO
NPeI0CTABSIHE HA FapaHIMK 0T BCAKAKBLB BHJ(, B TOBA YHCJI0 HA CBBP3aHM JHIA, € II0COYBANE HA
KOHKPETHHUTE YCJIOBMSI MO TAX, BKJIIOYHTEIHO HA KPallHUTE CPOKOBE 32 IUIAlaHe, ¥ LEATa, 32
KOSITO ca GUJIH OTIYCHATH-HAMA CKIIFOYCHH JOTOBOPH 33 3aeM.

10. HudopManns 3a U3LOA3BAHCTO HA CPECTBATA OT M3BLPIUEHA HOBA eMUCHUS HEHHHM KHWKA
npe3 oruyeTHUs nepuox- Ilpes 2021 r. 8 ,,KMM” A]] He ¢ HacTEOBAIO TaKOBa CHLONTHE,

11. AHaJN3 HA CHOTHOIUCHHETO MENJIy NOCTHTHATHTE (PHHAHCOBM pPe3yJiTATH, OTPA3eHM BHB
¢unancoBus oTyeT 3a GUHAHCOBATA [OAMHA, M NO-paHO NYOJIHKYBaHH NPOTHO3M 3a Te3M
pesyartatn- ,KMM” AJ] e e nybankysano opHIIHAIHO IPOTHO3a 33 OYaKBAHUTE PE3YNTATH Npe3
202]1r.

12. AHamM3 U OlCHKA Ha MOJIMTUKATa OTHOCHO YNPaBIeHHETO Ha (PUHAHCOBHTE pecypcH ¢
nocouBaHe HAa BB3MMKHOCTHTe 3a 00C/Y;KBaHe HA 3aJbJDKEHHATA, eBeHTYAJTHHTE 3aIIaXH H
MEPKH, KOUTO €eMMTEHTDHT € IpeAnpHes HIH NpPeICTON 1a MpeAnpHeMe ¢ OrJIefl OTCTPaHSIBAHETO
M- OLICHKATa 110 OTHOIICHHE Ha KPSAUTHHA U JIMKBHIOHUS PHCK € B HOPMAJIHUTE ONEPAaTHBHU PAMKH,
KaTO aHAJM3bT € HanpaBeH Ha 0as3ara Ha NapaMeTpUTe 110 TEKyUluTe 0roBopd 3a (uHaHCHpaHe,
HPOTHO3UPAH NapHYeH NOTOK U ChCTOSIHHE Ha KOMNaHMATa. MEHUIDKMBHTBT Ha KOMITAHHATA OIICHABA
Ma3apHUAT PUCK, KaTO OTPpaHHYEHAa B HOPMAJIHM paMKH 3aIulaxa.

B mpyxecTBOTO QYHKIIHOHKpA OpTaHH3MpaHa CHCTEMA 110 MOHHTOPHMHI Ha OCHOBHHTE HKOHOMHYECKH
TI0Ka3aTeNIN ¥ 'bBKAaBa CHCTEMa 32 KOPUTHpaIIy AeHCTBYA.

13. OueHka HAa BE3MOMKHOCTHTE 33 peaIN3alusi HAa MHBECTHIIHOHHUTEe HaMepeHus ¢ nocoYBaHe
Ha pasMcpa Ha pasfnoJjiaraeMuTe cpeucrBa H OTpPa3fAiBaHe HAa Bb3MOXKHATE NPOMEHU B
CTPYKTypaTa Ha (puHAHCUPAHE HA Ta3u JefiHocT: obIuaTa cToiiHocT Ha 3akyneHute JJMA npes 2021
I BB3JIM3a Ha 3 XWIL. JIB.

14. Uudopmanus 32 HACTLNUIH NIPOMEHH NPE3 OTYETHHHA NMEPHOA B OCHOBHHTE NMPHHUHIHA 3a
ynpaBjieHie HA eMHMTEHTAa M Ha HeroBarta HKoHOMMYecKa rpymna-He e HacTeIuiIa mMpoMsHa B
OCHOBHHTE NIPHHIMITH Ha YIpaBIeHHE Ha JPYKECTBOTO.

15. Mndopmanus 3a OCHOBHHTE XapaKTePUCTHKH HA NPWIATAHUTE OT €eMUTEHTA B 1IPOLECA HA
H3roTBslE Ha GPUHAHCOBUTE OTYETH CHCTeMa 3a BhTpelleH KOHTPOJ M CHCTeMa 32 ynpaBJlieHHe
Ha pUCKOBE:

Cnopen 0bArapckoTo 3aKOHOAATENCTBO PHKOBOLCTBOTO CJIEBA Jja H3TOTBA (PUHAHCOB OTYET 32 BCAKA
¢uHaHCOBa OJMHA, KOHTO /1a J1aBa BAPHA M YECTHA IIPEACTaBa 3a ChbCTOAHHUETO Ha JIpY)KECTBOTO KbM
Kpas Ha rOJHHATa ¥ HETOBUTE CYETOBOIHM pe3ynTaTi. DHHAHCOBHS OTYET Ce H3rOTBS B ChOTBETCTBHE
¢ MexayHapoJHHTE CTaHAApTH 3a puHaHCOBa oTyeTHOCT (MCPO).PHKOBOACTBOTO MOTBBPIK/IABA, Ue
€ IpuIarano MOCIEAOBATENHO aJeKBaTHa CYCTOBOAHA IIOJHTHKA W Y€ INpPU H3TOTBAHETO Ha
¢unancoBute oryeTH KbM 31 gexemBpu 2021 T. e chaseH NPUHUHIBT HAa MpPEANA3IUBOCTTAa MPU
OlEHKATa Ha aKTHBHUTE, IaCHBHUTE, IPUXOIUTE U pa3Xxoaure. PBKOBOJCTBOTO CHIO TaKa NOTBBPXKaBa,
4e ce € NPHUABPXKANO KbM JCHCTBALIMTE CYETOBOAHH CTaHIApTH, KaTO (UHAHCOBHTIE OTYCTH ca
M3rOTBEHM Ha NPUHIIMNA Ha JeHCTBAlIOTO NMpeANpHUITHE. PBKOBOICTBOTO € OTTOBOPHO 332 KOPEKTHOTO
BOJICHE Ha CYETOBOJHMTE PErMCTpH, 3a IeNechoOpa3sHOTO YNpaBlieHHEe Ha aKTHBHTE H 3a
NPEANPHEMaHeTO Ha HeoOXOOUMHUTE MeEpKH 3a H30STBAaHETO M OTKPUBAHETO HA EBEHTYAIHH
3710ynoTpebH U APYrH HEPEAHOCTH.

16. Nndopmanus 3a npoMeHHTe B YIPAaBHTEIHHTE M HAJ30PHMTE OPraHH MNpPe3 OTHETHATA
(¢p¥HaHCOBA MOXMHA — IPE3 OTUETHUAT NEPHOL HsIMa IPOMEHH B YIPaBHTEIHHTE H HAA30PHUTE OpraHH
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17. Mndopmanusa 3a pasmepa Ha Bb3HATPAXKIEHUSITA, HATPAXUTC M/MJIM NOJI3MTE HA BCEKH OT
YIEHOBETE HA YNUPABHTEIHUTE H HA KOHTPOJHHTE OPraHH 3a OTYeTHATa ¢UHAHCOBA TOAMHA,
H3MJIATEHH OT €MMTEHTAa M HEerOBM [IbLIEPHU APYHXKECTBA, HE3AaBUCHMO OT TOBa, AATH ca Ouam
BKJIOYCHH B Pa3XoAMTe HA €MMTEHTAa MW NPOM3THYAT OT pasnpefelleHde Ha mnedandara,
BKJIIOYHTEIHO:

2) MOJYYeHH CYMH H HeMMAPHYHHI Bh3HATPaXKIEeHHsT;

0) yCI0BHM WM Pa3CPOYeHH Bb3HAIPANKAECHHUS, Bh3HUKHAIM Npe3 FroAMHATA,

JOPH # AKO BB3HATPAXKACHHETO Ce IB/IKH KbM NO-KbhCeH MOMEHT;

B) CyMa, IbJUKHMMA OT EMHTECHTA MJIH HCIOBHM IBUIIEPHM JIPYKeCTBA 32 H3Naniane

HA NCHCHH, 00€3MECTCANA NPH NEACHOHNPAaIe WIK APYTH HoA00HK 06e3uieTen s,

Pasxonure 3a Bb3HarpaxjcHue Ha CJ, 3aeIHO C OCHIYpUTEIHHUTE BHOCKH 3a OTYETHAaTa FOAMHA
BB3NIN3AT B pasMep Ha 190 xun. nB.

18. 3a ny6GmunuTe ApysKecTBa - HHPOPMALNA 32 LIPUTEKABAHH OT WICHOBCTE HA YIIPABUTEIHUTE
M HAa KOHTPOJIHHTE OPraHy, NPOKYPUCTHTE M BHCIIMA PLKOBOJEH CHLCTAB aKIHH HA €eMHTEHTA,
BK/IIOYHTEINO AKINHTE, IPUTEKABANH OT BCCKH OT THX HIOOTACIHO M KATO NPOLEHT OT aKIIHHTe
OT BCCKM KJIAC, KAKTO H IPE0CTABEHH UM 0T EMHTEHTA OIINN BbPXY HEroBH NEHHH KHUMKA - BH]
H pa3’Mep Ha LIEHHUTE KHMXKA, BLPXY KOMTO €a Y4YpeAeHM OINLMHUTE, lleHa Ha YNPaKHABAHEe HA
ONIHHTE, OKYIHA [CHA, AKO HMA TAKABA, H CPOK HA OMIIMHTE- Y IPABUTETHUAT CHBET CE ChCTOM OT
TpUMa 4JICHOBE!

* Mapusn Unues Kones — unen na CJI mpurexana 95 000 Opost akiun, npeacrarnsasamy 31,67%
OT KanuTajia Ha ApYXECTBOTO;

* Tans Huxonaesa Hukonosa — Mznenuutenen Jlupexrop He NpuTeKaBa aklHH Ha IPYy>KECTBOTO;

* WUnusn Jumurpo Topoposckn — Ilpencenmatren na CJI mpurexasa 30 130 Gpos aximy,
npeacTasaseamy 10.04% ot kanuTana Ha APyXECTBOTO.

19. Undopmanusi 3a M3BeCTHHTC HAa APYMKECTBOTO NOrOBOPEHOCTH (BKIKYMTENIHO U cilel
NPUK/JII0YBaHe HAa (GUHAHCOBATA FOAHHA), B Pe3yJITAT Ha KOHTO B ObJeN[ NepHox MOraT ja
HACTHOAT MPOMEHH B HPHTEKABAHHA OTHOCHTE/ICH /I AKUMH WIH 00JMIallMH OT HACTOSIIN
AKIHOHEPH HJIH 00JIMIaliHOHEPH- HAMa HH(pOpMALIU 32 HAIMYUE Ha TaKUBa ChOUTHSA

20. Undopmaima 3a BUCHIIH ChACOHH, AAMHHMCTPATHBHH WM apOHTPaXHu NPOH3BOACTBA,
Kacaemy 3abJOKeHHsT IV B3eMAaHUs Ha eMHUTENTa B pasMep Haii-maako 10 Ha ¢T0 0T coGcTBEHN S
MY KanuTaa; ako 0611aTa CTOHHOCT HA 32IbLKeHUSITA HIH B3eMAHHATA HA eMUTEHTA N0 BCHYKH
ofpasyBaHH NMPOHIBOACTBA HAAXBBLPJIA 10 Ha cTo OT COOCTBEHMS MY KanuTal, ce NMpeacraBs
nHpopManua 3a BCIHKO NPOH3IBOACTBO IOOTAENHO.-HAMa HMHGOpPMAIHA 3a HATUYMe HA TaxHBa
CBOUTHL

21. lannu 3a JMpeKTOpa 3a BPBL3KM € MHBECTHTOPA, BKJIOYATENHO TeidedoH M agpec 3a
kopecnonjennua-Bacunena Hosakona, Tein. 3a Bpb3ka- +35954892021, angpec 3a KOpecnoHACHIHUS:
rp. Ulymen, 6yn. Magapa 38
TIPMJIOXXEHHME Ne3 kbM 410, 1.2
HMHOOPMALIMA OTHOCHO ITYBJIMYHOTO APYXXECTBO KBbM 31.12.2021r.

l.Akunodeprus kanuran e B pasmep Ha 300 Xun. JIB. ¥ HAMa TIPOMSJHA TIpe3 MOCHEeAHUTE 3 TOHMHH.
AKuMHTE C CAHAKBH npaBa 06pasyBaT OT/EICH KJiac,

2. Axumnre ca 06HKHOBEHH MOMMEHHU C IPaBo Ha eAuH riac B O0moro crOpaHne Ha aKIHOHEPHTE,
[IPaBO Ha JMBUACHT M Ha JUKBHAALMOHEH AN, ChbPa3MEPHH C HOMHHAJIHATA CTOHHOCT HA aKIMATA.
IIpexBppiAHETO HA aKUMH HMa JEHCTBHE OT MOMCHTA Ha BIMCBaHE Ha CJCIKaTa B PErHCThpPa Ha
Lentpanen aenosurap. IlpaBaTa 1Mo Te3u aKIMH Ce YCTAHOBSABAT C JOKYMEHT 32 perucTpals, H3Aa/ieH
ot IleHTpanen Aenosurap.
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3. AKIIHOHEpH ¢ HaA 5% OT KalHTalna Ha APYKeCTBOTO Ca.
1) Mapusu Hnues Kones, nputexasau 95 000 6pos akuuu ¢ npaso Ha riac B O61moro cebpanue,
npeacTasnspawy 31.67% oT KanuTana Ha IpyxecTBOTO.
2) Bacunena lumutpona Hosakosa, npurexasama 52 418 6pos akuuu ¢ npaso Ha raac 8 O611oTo
cuOpanue, npeacrasnssaily 17.47% ot kanuTana Ha Jipy»ecTBOTO.
3) Inamen Honuen KocroBs, npurexasaur 40 000 Gpost akiu ¢ npaBo Ha IJiac, MpeACTaBIsABAILN
13.33% ot xanurana Ha ApY)KECTBOTO
4) Hparomup HumutpoB IlanTeneeB, npurexkaBanmi 33 500 Opos akmum C IpaBO Ha [IAC,
npencrasngBaiuy 11.16% ot xanuTana Ha ApyKECTBOTO
5) Wnusu JumurpoB Topmopoecku, mpurexasauni 30 130 Opos akiud ¢ mnpaBo Ha Iiac,
npencrasassamy 10.04% ot xanuTana Ha IpyXeCTBOTO
6) Tb MHBECTBAHK A]l, nputexagamna 20 827 Gpost akuuy ¢ paBo Ha riac, NpeACcTaBsBaIly
6.94% ot kanuTana Ha JPYXeCTBOTO.
4. laHHM 32 aKLIHOHEPHTE ChC CIEIMATHH KOHTPOJIHH ITpaBa:
WNnusn Tomoporcku B kauecTBoTo ¢ Ha IIpencenaren na CJl e HaToBapeH ¢ THproBckara AEHHOCT,
OCBIICCTBIBaHE U MOAABPIKAHE Ha KOHTAKTH ¢ KJIMEHTH OT CTpaHaTa M TyKOHHA.
Mapusia Kones B kadecTBOTO M Ha YnieH Ha CJ] e aHraXkupaH ¢ aiMUHUCTPATHBHOTO 0OCTyKBaHe Ha
JeHHOCTTA, pelllaBa BBIIPOCH, CBBP3aHHU € NIEPCOHANA, CYETOBOIHOTO OOCITY)KBaHe H Ip. B Ta3H 00JacT.
5. AKIMOHEpHTE MMAT NpaBO [a IOJy4aBaT AOCTAaThbYHA M CBOEBpeMEHHa MH(OpMANM 3a JaTaTa,
MACTOTO M JHEBHHS pell Ha oOmoTo chOpaHue Ha aKLMOHEPUTE Ha IPYXECTBOTO, KAKTO W IThJIHA H
CBOEBpeMEHHa HHGOPMALUs 32 BBIIPOCUTE, KOUTO 1€ C€ pellaBaT Ha ChOpaHHeTo. AKIMOHEPUTE UMAT
NpaBo Jia 3a1aBaT BHIPocH KbM ChBeTa Ha JIMpexTOopHUTE U Ja MOCTAaBAT TOYKHM B AHCBHUAT pel Ha
obumoTo cpOpaHHe B TpaHMIMTE Ha pPasyMHOTO. AKIHOHEPUTE MOraT Aa IJiacyBaT JIHYHO WM
HENPUCBCTBEHO, KAaTO TJIaCOBETE Ca DPABHO3HAYHM, HE3aBUCHMMO MNald ca JMaJeHW JIMYHO WIH
HEIIPUCHCTBEHO,
6. Hsama orpaHnyeHns BbpXy IIpaBOTO Ha INIaC Ha aKIHOHEPHUTE.
7. HaMa ZONBbJIHUTEHH CIIOPa3yMEHHA MEXLY aKUHOHEPUTE, KOWTO MOTAT Jla ROBEIAT A0 OrPAHHYCHUA
B NIPEXBBPJIAHETO HA AKLMH HIIM NPABOTO Ha IJIac.
8. Unenosere Ha CpBeTa Ha AMPEKTOPUTE Ca TPUMA H ce U3bHpat 3a cpok oT 5 roaunu. Te Morar na
OpaaT npen3bupany 6e3 orpaHHUeHHs.
9. CrBeTa Ha AUPEKTOPHTE € TOCTOSHHO AEHCTBAIL KONEKTUBEH OpraH Ha APYXKECTBOTO, YHUTO YICHOBE
UMaT e[HaKBH IIpaBa M 3agBDKCHUS, HE3aBHCHMO OT BBTPEIUHOTO pasnpefeneHHe Ha GYHKLUNTE
MEXJly 4ICHOBETE Ha CBBETa W pasnopenbuTe, ¢ KOMTO Ce IPeJOCTaBd MPaBO Ha ONEPATHBHO
yIpaBleHHe Ha H3IIBIHUTENHUTE 4YJIEHOBE M CE€ OBNACTABAT JAa IPEACTAaBIABAT APYXKECTBOTO.
UnenoseTe Ha CbBETa Ca UIBXHU /14 U3IBIHABAT PYHKIMHTE CH B MHTEPEC Ha APYKECTBOTO U Ja Ia3AT
TallHUTE My U CleA KaTo IpecTaHaT fa ObIaT WICHOBC Ha ChBETA.
10. Hama cbLiecTBEHH AOTOBOPH, KOUTO MOPAXAAT JEHCTBHE, U3MEHAT CE WIIH CE IIPEKPATABAT IIOPaAn
[IpOMsIHA B KOHTPOJIA Ha JIPY>KECTBOTO.
11. Benukm ofe3sleTeHUATa c€ M3MIALIAT CHIVIACHO HOPMAaTHUBHHUTE pasnopenbu, B T.4. Koxgekca Ha
Tpyna.

[lonmucan enckrporno ot Tans Hukomnosa (S
Wanbauurenex Jupegrop

29 mapr 2022 1.
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JEKJTAPATINA
3A KOPIIOPATUBHO VIIPABJIEHUE CHI'JTACHO YJI.100H, AJL.8
BBB BPB3KA C AJL.7, T.1 OT 3MIILK

I. Undopmanus no €1.100H, an.8, 1.1 oT 3akoHa 3a myGJIMYHOTO NpeAsarate Ha IeHHH KHIKA

»KMM” AJl cnassa Hanmonannusa xogexc 3a KOpIIOpaTHBHO ynpaslicHHe, npueT or Hanponamzara
KOMHCHS 32 KOPIIOPaTMBHO YIPaBICHME M Of0OpPEH KaTO KOJEKC 33 KOPIOPATHBHO yIIpaBjeHwe Mo
4n.100H, an.7, T.1 BbB Bpp3Ka ¢ an.8, T.1 oT 3axoHa 3a mMyOJUYHOTO LpeHNarade Ha LEHHM KHIDKA
(BHIILIK) ¢ Pemenue Ne461-KKY ot 30.06.2016r., 3amecTHuk-nipeacenarens Ha KOH, psxosoaein
ynpasnenue ,,Haj30p Ha HHBECTUI[HOHHATA JIEHHOCT’

I1. Undopmaumsa uo w1100k, a8, 1.2 ot 3IITIK

“KMM” AJl e mybnMyHO aKUMOHEPHO JPYKECTBO, C E€IHOCTEIICHHAa CHCTEMa Ha YNpaBlcHHE,
perucTpupaHo no T3, NOAYMHEHO Ha pEXHMa, YCTAaHOBEH 3a NyOnMuHUTE IpYyXecTBa B 3akoHa 3a
nyOIHYHO NMpeAnaraHe Ha EHHUTE KHUXXa.

Crpykrypara Ha CpBeTa Ha JAMPEKTOpHTE € B CHOTBETCTBHE C HM3HCKBaHHMATa Ha Wi ll6a, an.2 or
3TITLIK.

BB3HarpaxaeHueTo Ha U3IbIHHTEIHOTO PHKOBOACTBO, OLPEIEIIEHO B JOrOBOPA 32 YNPABICHUE HAMA
[IPOMCHIIMB KOMIIOHEHT. B 3aBHCHMOCT OT MOCTHTHATHTE PE3YNTaTH H BB3 OCHOBA Ha ojo0peHara
nonWTHka 3a (opMHpaHe Ha Bb3HArpaXJAEHUATa Ha wieHoBeTe Ha CpBeTa Ha JUPEKTOpUTE Ha
»KMM”AJ], CbBeTBT Ha AMPEKTOPHTE MOXKE JIa ONPEAEITH JOTBIHUTEHU CTUMYIIH Ha CBOUTE WICHOBE.
JpyXecTBOTO CTPHKTHO cna3Ba Hail-noOpHTe NpakTHKKH IO OTHOLIEHHE Ha pa3sKpUBAaHETO Ha
uHdopmarys, 6e3 ToBa ga e dopMynupano noja dpopMara Ha MHUCMeHa MOJUTHKA. Beska mpomsHa B
npolieca Ha pa3kpuBaHe Ha HHopMaLMsa 6HBa 0TOpH3MpaHa OT PHKOBOACTBOTO HA APYKECTBOTO.
CoBersT Ha aupexropure Ha ,,KMMVAJ] cnensa mpaBuma 3a OpraHu3uMpaHeTo U IPOBEXTAHCTO Ha
BCKO 00INO chOpaHue, KOUTO ce YTBBpxKAaBat nod dopMara Ha clieHapuit 3a nposexxaanero. Ilokanara
3a OO6woto cwpOpaHHe Ha aKUMOHEPUTE C€ W3TOTBA C MAKCHMAJHA JIETAHIHOCT U CHhOOpaszHO
HOPMATHUBHMTE H3UCKBaHHUA, KaTO CE I0COYBAT BCHYKH OT NPEJUTaraHUTe PEICHHMs, KaTo 10 TO3H HAYHH
BCEKH aKIIMOHEP MOXKE JIa CE 3aI103Hae NpeJBAPUTENIHO OT MOMEHTA Ha HeHHOTO ob6sBaBaHe. ITncMenn
npouenypu 3a nposexxaaHe Ha OCA He ca M3rOTBEHH, T.K. HOPMaTHBHATA ypenba U3pUYHO € ypeauna
OCHOBHHTE NPUHIIKTIH, a BCHYKH OCTaHANM CEIMPHIHM MOMEHTH Ce M0COYBAT B NTOKAHATA.

Bcska chulecTBeHa neproiniHa W HHIMICHTHA HHpOPMALIHA ce pasKpHBa He3abaBno. JlpyxecTBoTo €
chobpasuno aeHOCTTa CH ¢ AcHcTBalaTa MeCTHa HopMaTUBHa ypen6a. ChBEThT Ha AHPCKTOPHUTE ILe
pa3paboTH ¥ Liie yTBBPIHU MOJIMTHKATA 32 Pa3KpHBaHE Ha HHPOPMALIHNI B CHOTBETCTBHE ChC 3aKOHOBHTE
U3UCKBAaHNA H YCTPOKCTBEHHTC aKTOBE.

FonuIIHKTE ¥ TPHMECEUHHUTE OTHETH Ha APYKECTBOTO CE U3TOTBAT ¢ ydacTHeTo M KoHTposa Ha CJ, 6e3
TOBa Ja € ypeAcHo moa ¢opMara Ha BBTpEIUHH npasuia, 1lojo06HK npasuna me 6b4aT paspaboTeHu U
BKJIIOYEHH KaTo 4acT oT [loanTHKaTa 0 ynpasjeHue Ha KayeCTBOTO U CUT'YpHOCTTa Ha HHopMalus.
Jlo MoMeHTa Opy*XeCTBOTO € IyOIMKYBal0o eIMHCTBEHO HHQOpMalus Mo OTHOUICHHE HA FOAMIIHM M
MEXINHHH OTYETH, KAKTO ¥ BCHYKO CBbp3aHo ¢ roguiiHoTo OCA. JIpyXecTBOTO 1€ aKIIeHTHPa BbPXY
Pa3sKpUBaHETO M Ha HeGHUHAHCOBA HHPOPMALIMA BLB BCHYKY acIIeKTH OT JSHHOCTTa CH.

JlpyxecTBoTo HAMma pa3spaboTeHM coOOCTBeHM IpaBMJa 32 OTYHUTaHE Ha HHTEPECHTE Ha
3aHHTCPECOBAHUTE JIMIIA, HO IT0 BCHYKH BBIIPOCH, KOMTO TH KacasT Ce H3BHPILIBAT IPOLIEAYPH, KOUTO Ca
B CBOTBETCTBUE C MPUHIMITUTE 3a NPO3PAYHOCT, OTUETHOCT U OU3HEC eTHKA.
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I11. Uapopmanns no 41.1004, an.8, 1.3 or 3ITILK:

B npyxecTBOTO € u3rpajeHa CHCTeMa 32 BBIpPELICH KOHTPOJ, KOSMTO rapaHTHpa edeKTHBHOTO
(ynKUHOHHpaHe Ha CHCTEMHTE 32 OTUETHOCT H pa3KpUBaHe Ha HH(popMauus. CrcTeMaTa 33 BETPELIEH
KOHTPOJ ce M3rpaxaa W GYHKUHOHMPA W € orjledl HASHTU(HLMpPAHE HA PUCKOBETE, CHITLTCTBALLN
JiciiHOCTTa Ha JPY>ECTBOTO U NMOANOMaraHe TAXHOTO cPeKTHBHO yTpaBJieHHUE.

JlpykecTBOTO € NpHENO W npunara MpaBuia M MNPOUELYPH, pPErlaMCHTHpalM e(EKTHBHOTO
(YHKLHOHHPAHE Ha CHCTEMHTE 3a OTYETHOCT M PasKpuBaHe Ha MHGOPMaLHs OT APYXKECTBOTO.
Cun3naneHara cHcTEMa 3a yNpaBeHHE Ha PHCKOBETE OCHIypABa e()eKTHBHOTO OCBUIECTBSBAHC Ha
BBTPEIICH KOHTPOJA IPH CH3NABAHETO M YNPABICHHETO Ha BCHYKA (UPMEHHM [JOKYMEHTH B T.4.
¢uHaHCOBHTE OTYETH M ApyraTa peryjpana HHGopMauus, KOATO JAPYKECTBOTO € JUIHKHO Ja pa3KpuBa
B CHOTBETCTBUE ChC 3aKOHOBHTE pas3rnopentu.

Foguumante ¢duHancord orvetd Ha ,,KMM”AJ] ce omdTHpar OT HE3aBUCHM BBHINCH OJHTOP B
CBEOTBETCTBHE ChC 3aKOHA 338 HE3aBHCHUMHA Q)HHZlHCOB OJIUT H I[IPUJIOKUMOTO 3aKOHOAATEJICTBO. C nen
OCHUTYpsIBaHE Ha NPO3PavyHOCT M BB3MOXKHOCT 3a 3al03HaBaHe HAa BCHYKHM 3aHHTEPECOBAHH JMIA C
pe3yTaTHTE Ha IPYXKECTBOTO, OJUTUPAHHTe (UHAHCOBH OTYETH Ce MyONMKYBaT U HAa HETOBHAT
HMIHTEpPHET CalT.

1V. Undopmannsn no 4ua.10, naparpad 1, 6yxsu B, 1, €, 3 1 U oT aupexktusa 2004/25/EQ ua
EBponeiickuaT napjamedT d c¢nBera or 21.04.2004 oTHOCHO nmpefnoKenusTa 3a HOINYbIIAHE,
c¢hbriaacHo pasnopendara Ha 4ia.100m, an.8, 1.4 or 3IIIK

KMM A/l npurexara mpsxo 30% ot kanurana va Mo6bun exciipec OO/1.

TpuTexarenute Ha BCHUKH LIEHHH KHIKA ChC CIICLMAIHY NPpaBa Ha KOHTPOJ U OMMCAHUE Ha TE3H IpaBa-
He ca HaJMLE OrpaHHYeHMs BLPXY NpasaTa Ha rjac, KaTo HalpuMep OTpaHHYEHUs BBPXY IpaBara Ha
IJIac Ha NPHTEXaTeNUTe Ha ONpele/eH NPOLEHT UIH Opol riacoBe, KpaliHi CPOKOBE 3a YIPaXKHIBAHE
Ha [J1ac WX CHCTEMH, MOCPEACTBOM KOUTO 4pE3 CHTPYNHHYECTRBO C APYKECTBOTO QHHAHCOBHUTE NpaBa,
NPENOCTABEHH HA LUEHHHUTE KHIKA, Ca OTIEJEHH OT IIPHUTEKABAHETO HA [[CHHHTE KHIDKA BBB BPB3Ka C
AKUMHUTE, U3JAJCHH OT IPY>KECTBOTO.

AKUIMOHEpUTE HMAT [IPAaBO Ja Y4acTBaT IIPH M [1a [0TydaBaT HeoOxoquMaTa HHGOpMaLHs 3a B3eMaHeTo
Ha peIlIeHHs, CBBP3aHU C OCHOBHHU KOPIIOPATHBHH CHOMTHA, KATO:

1) u3McHeHHs Ha ycTaBa, YYPEAUTETHHUA JOTOBOP MM Ha APYTH CXONHM YCTPONHCTBEHM aKTOBE Ha
APYXECTBOTO,

2) B3€MdHEC Ha PCIICHHE 3a U3JlJaBaHe Ha JONBJIHHUTCIIHK aKIIMH,; U

3) cblueCTBEHH 3@ APYKECTBOTO CHEIKH, KOUTO $aKTHYECKH BOIAT 70 Ipogaxba Ha JIPY)KeCTBOTO
HIIHM CBINECTBCHH IIPOMEHH B neffmocrra.
AKHHOHepHTe HMAaT IIpdBO pEJOBHO H CBOEBPCMCHHO IIpH MOHCKBAHC Ja NOJydaBaT CHLICCTBEHA
WH(QOpMaLMA 3a Pa3sBUTHETO H JEHHOCTTAa Ha APYKECTBOTO, KAKTO OT CAMOTO APYXECTBO 4pe3
IIHpCKTOpa 3a BpB3Ka C HHBECTHTOPHUTC, TaKa H CaMOCTOATC/IHO OT CBOTBCTBHUTC KOHTPOJIHH
uHcTHTYUHH — KOH, OB A n LI AX. 3a nenta JJupekropa 3a Bph3Ka ¢ MHBECTHTOPUTE BOJH
PErucThp 3a NOMCKaHaTa OT aKIITHOHEPUTE I/[H(i)OpMaLIMH 3a pa3BUTHUETO Ha JJPY>KECTBOTO, KAKTO H KAKBO
MY € MTPeOCTaBEHO.

CobcTBeHOCTTAa BBPXY aKUMs Ha APYXKCCTBOTO JaBa MpaBO Ha ydacrtue B OO6moTo Cchbpanue Ha
aKLMOHCPHTE M NPaBO Ha IJac NpH B3CMAaHC HA PEUICHHS OT HErOBaTa KOMIIETEHIHA ChIIIACHO YCTaBa
Ha apyxectsoto, T3 u 3[IITLIK. IIpasoTo Ha riac ce ynpaxHsBa OT IUNATa, BIIMCAHY B PECUCTPUTE Ha
LlenTpantus Jleno3uTap KaTo aKIMOHEPH 14 AHU Npeau DaTaTa Ha 06IWOTO chOpanye.

C ornen 3awmuTaTa Ha TOBA NpaBO MpH nposexaaHe Ha OCA IpyXecTBOTO ce cHabAsfBa C aKkTyaleH
CITUCHK Ha aKIMOHEPUTE C NPABO Ha T1ac ¥ Ce MPENoCTaBs cBoOOAATa BCEKH OT TAX [a FO YIPAXKHH [IPH
B3CMaHe Ha PEIUCHNUA 10 JHEBHUS pell.
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AKIIMOHEpUTE UMAT TIPaBo JIa MONYyYaBaT JOCTaThYHA M CBOSBpEeMEHHA MHGOPMANHMs 32 JaTaTa, MSICTOTO U
JNHEBHUSA pesl Ha 00O0TO ChbOpaHHE Ha aKIMOHEPHTE Ha APYXKECTBOTO, KAKTO W MBJIHA H CBOCBPEMEHHA
vH(pOpMaLWs 3@ BHIPOCHTE, KOUTO ILE CE PellaBaT Ha ChOpaHneTo. AKIHOHEPHUTE MMAT NPaARo Ja 3aJaBat
BbIpocH KbM ChBeTa Ha JIMPEKTOPHUTE M Jla IIOCTABAT TOYKH B JAHEBHHs pel Ha oOuUIOTO chOpaHue B
rpaHUIMTe Ha Pa3yMHOTO. AKIIMOHCPHTE MOTAaT Ja ITIacyBaT JIMYHO WY HENPUCHCTBEHO, KATO [NIACOBETE
ca PaBHO3HAYHM, HE3ABUCHMO JAJIM Ca JIaJIeHM JIMYHO H/IH HENIPUCHCTBEHO.

3a nenta nokaHara 3a cboTBeTHOTO OCA ce 00HapoBa B ThProBCKH PervcTbp B 3aKOHOYCTAHOBEHHS CPOK,
KakTo M ce nyOiruKyBa B CHELHaIM3MpaHa MeAWiHA areHuus. JUpeKTOPBT 3a BPB3Ka C UHBECTUTOPHUTE
MOATOTBA HeoOXoauMus Opoil KOMIIEKTH oT Marepuanute 32 OC, KOWTO MOraT ga OBAaT HONYYCHH OT
BCEKH aKI[MOHED 110 CENATHIIETO Ha JIPY>KECTBOTO.

IMpaBuiara, ¢ KOMTO ce peryavpa Ha3HaYaBaHETO WM CMSIHATa HAa WIEHOBE Ha ChbBETA U BHACAHETO Ha
M3MCHEHUS B YYIPEOUTENHMA IOroBOp-B HpyXecTBOTO € BhBedeHa egHOCTEeNcHHaTa ¢opma Ha
ynpasjieHre ¢ ympasureneH oprai — Coveer Ha aupexropute. CJ] ce cherom oT 3-Ma 4ieHOBE —
¢u3rgecKn NHULA, 8 UMEHHO :

1. Tans Huxonaesa HukonoBa — M3rsnHEUTENEH AHPEKTOD;

2. Mapuss Unnes Kones — uned va CJ;

3. HWnusu HumurpoB Tonopoeckn — Ilpeacenaren na CH.
Ynenosere na CJ] npurexaBaT ciefnns 6poit ot akLUUTE Ha JPYKECTBOTO :

- Mapuan Hnues Kones — wien na CJI nputexasa 95 000 Opos akuuu, NpeacTaBAsBaly
31.67% ot xanuTana Ha JpY>KECTBOTO,

- Tann Huxomaea Hukomoa — WMzmbinuurenen J[iupekTop He MNpHTEXaBa aKkiuk Ha
IpYXECTBOTO;

- Wusn JQumurpos Tomopoecku — Ilpencemaren Ha CJII mputexara 30 130 6post axumwy,
npencrapnsBamy 10.04% oT xanuTana Ha Jpy>KecTBOTO.

2. YyacTHe Ha YICHOBETE B IPYIH APY>KECTBA :

- Mapusun Unnes Kones

» ,Bapna [1po [Taysp”EOO/I- ynpasuren ;

»BII TA3“ EOO/I- enHonnyeH cOOCTBCHHUK Ha KaluTana v ypaBHTel,
,Jlomumexkce Tparcnopt' OO/I- ceApYKHHUK;
»wAmoc OO[1- chapyKHUK;
,,PUIHK-M* OO/I- chapyXHUK;
»11 EM Ukc tpeiannr® OO - cbaApyXHUK U yIIpaBUTEN;

- Tansa Hukxonaesa Hukonopa He e yIpaBuTelN Ha IPyTH OPYXKECTBa

- HWmnsan Togoposcku
o “Iumn UuBect” OO/- chAPY>XHUK ¥ YIIPaBUTE;
o ,Puauk-M* OO/I- chapyXHUK;

Cucrema Ha n36upane Ha wieHoeTe Ha CJI — chriacHo ycraBa Ha ApykecTBoTo UneHoeere Ha ChBeTa
Ha JUpeKTOpUTeE ca OT 3 10 7 ¥ ce H3bupat ot O6110TO chOpaHne Ha aKIIHOHEPUTE 3@ CPOK OT 5 FOJHHH.
UneHoBeTe Ha cbhBETa Morar Aa OngaT npeusbupann Ge3 orpaHudcHue. UneHoBeTe Morar jAa ObaaT
0CBOOOCHM OT JUTHKHOCT M MpEeAM H3THYaHe Ha MaH/aTa, 3a Koito ca u3bpand. MaHpmaThT Ha
HacToAmMTe WieHoBe Ha CJ] M3THYa KakTo cle/Ba:

Mapusn Hnues Kones — 08.11.2026r.

Wnusau Aumurpos Topoposcku — 08.11.2026r.

Tansa Huxonaesa Hukonosa — 08.11.2026r.

Codepy Ha BIHsAHUE M OTTOBOPHOCT Ha wieHoBeTe Ha CJI. ChIlacHO BBTPELUIHOTO pa3fpelciieHye Ha
¢ynxuuuTe, wienosere Ha CJ] MMaT clieIHNTE OTTOBOPHOCTH M aHTAXXHMEHTH:
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Tans HukonoBa B KkayecTBOTO cHM Ha M3mbJiHNTeNeH OUPEKTOp OCBIIECTBSBA ONEPATHBHOTO
yrpaBlieHHe Ha ACHHOCTTa Ha APYXKECTBOTO, OPraHM3Mpa MPOM3BOJACTBEHATa NEHHOCT M OTYHTA
M3IBIHEHHETO Ha 3aabhxeHudTa cu npen CI1;

Wnusan Tomoposcku B kauecTBoTo cH Ha IIpeacenaten Ha CJl e HaToBapeH ¢ ThpProBckaTa IOEHHOCT,
OCBIIECTBABAHE U MOANBP)KaHE HAa KOHTAKTH ¢ KJIMEHTH OT CTpaHaTa ¥ 4yxOuHa.

Mapusn Hnnes Kones B kadecTBoTo cu Ha Unen Ha CJl ¢ aHraxupad ¢ aJMHHHCTPATHBHOTO
obcnyxBaHe Ha IEHHOCTTA, pelllaBa BBIIPOCH, CBBP3aHH C IEPCOHANA, CYETOBOAHOTO 00CyKBaHE H JIp.
B Ta3u 00JIACT.

CJ] e npuen IlpaBunHuk 3a opraHusanus Ha fieliHocTTa cu. Cbriacuo llpaBunnuka C/ ochrecTBsBa
NIaHUPaHETO M KOOPAMHALMATA HAa NSIOCTHAaTa NEHHOCT Ha APYXECTBOTO, OYepTaHa B HETOBHA
IpeaMeT Ha AeHHOCT mo YcTapa, 4pe3 M3BLPILBAHE Ha BCUYKM IIPefBUMEHH B Hero JeicTBus o
OpraHM3aIMiTa Ha PHKOBOACTBOTO M KOHTPONA Ha OTIENHMTE 3BCHA W ICPCOHANA; YTBBPXKIaBa
npemtoXxeHata ot M3nbaHHTeNHUTe WieHOBE Ha OpraHH3alMOHHO-YNpaBJIeHCcKa CTPYKTYpa; NipHuemMa u
yTBBpKIaBa GI0IDKET Ha APYKECTBOTO; AaBa NPEIOXKEHUs npea ob11oTo crbpaHye U YITHITHOMOIIABa
H3neaHATETHUTE WIEHOBE 3a NPUAOOUBaHE, IPEXBBPIIAHE, TPEAOCTABIHE NON3BAHETO HA BJITOTPaHHU
MaTCpUAJIHU aKTHBH, 3a CHCHKH C MHTEIEKTYyaIHO COOCTBEHOCT, 3a MOJY4aBaHE H W3BBPIIBAHE HA
JapeHus, 3a NpHIoOHBaHe U IPeOCTaBAHE HA JIMLEH3Y, HOY-Xay, ThPrOBCKH MapKH M IIPOMHILICHH
oOpasuu U ap., IpH Clla3BaHe Ha OrpaHUYCHHATA Ha Wi.114 oT 3akoHa 3a IMyONMYHO NpelyaraHe Ha
LEHHUTE KHWXKa; I0JIy4aBa BCAKO TpUMeceune oT M3nbnHUTENHHTE WieHoBe 0000meHa HHpOpMaLis
3a AeHHOCTTa Ha KJIOHOBETE, 3a M3IIBJIHEHME Ha IapaMeTpHUTe OT OM3HEeC-IpOrpaMHTIe MM K 3a
MOCTHTHATHTE OT TAX (UHAHCOBM pe3yntatd. CBBETHT Ha AMpeKkTOpuTe (GopMupa, NpoBexna MU
peannsupa cromaHckaTa AEHHOCT Ha IPYXEeCTBOTO, KaTo pelllaBa BCUYKH BBIIPOCH, CBBP3aHU C
AOeHHOCTTa Ha JPYKECTBOTO, C M3KIIIOYEHHE Ha Te3M, KOMTO IO CHIaTa Ha 3aKOHA WM YCTaBa ca OT
H3KTIOYMTENHA KoMneTeHTHocT Ha O6moro cvbpanue. CJ| orumta naeitocrra cu mpen OCA u
ocUrypssa HHPOpMaLK 3a ChCTOSHHUETO Ha ApYXecTBOTO (3-MeceyHH (MHAHCOBU OTHETH, MECEUHH
OT4eTH 33 OM3HEC Pa3BUTHETO HA JIPYXKECTBOTO M 1p.), KOATO MOXe Aa Obje MoJlydeHa OT BCEKM
akuuoKep upe3 JupekTopa 3a Bph3ka ¢ UHBECTUTOPHUTE,

V. Nudopmanus 110 4n1.100n, an.8, 1.5 or 3NIUK

CBBET HA JUPEKTOPUTE

1. GyHkuuM 1 3aBIDKEHN

- CoerpT Ha gupekropure Ha ,,KMM”A]] ynpaBnsBa HE3aBUCHMO H OTTOBOPHO IPYXECTBOTO B
CHOTBETCTBHE C YCTAHOBEHHTE BH3ILA, LIEJIH, CTPATErHH HAa KOMIIAHUATA U MHTEPECUTE HAa aKIIHOHEPUTE.
- CeeetbT Ha aupexropure Ha ,KMM”A]l ycraHoBsBa U KOHTPOJHpa CTPATETHYECKUTE HACOKH 3a
Pa3BUTHE Ha JAPY>KECTBOTO.

- CeBeThT Ha jpupekropure Ha ,,KMM”AJl e yCTaHOBWI M ClI€[[Ba TOJIMTHKATa Ha IPYXECTBOTO B
06J1acTTa Ha PHCKa U BETPEILEH OJINT.

- CoBerpT Ha gupexrtopure Ha ,,KMM7”AJ| cna3Ba 3aKOHOBUTE, HOPMATHBHHTE K JOTOBOpPHHTE
3aABIKEHUA Ha JPYXECTBOTO, ChoOpa3Ho npHeTHs Ycras Ha J[pyxecTBoro u npuerure IIpaBuna 3a
pabora na C/I.

- CeserbT Ha Jupextopute na ,,KMM”AJl € orropopen 3a Cb3JaBaHETO M HaASKIHOTO
¢byHKLUHOHHpaHE Ha (pHHAHCOBO-HH(OPMALIMOHHATA CHCTEMA Ha IPYXKECTBOTO.

- CueeTsT Ha aupekTopute Ha ,,KMM”A/] naBa nacoku, onoOpsiBa 1 KOHTPOJIMpa H3IIBIHEHHUETO Ha!
OusHec naHa Ha IPYXXECTBOTO, CAENKH OT ChIIECTBEH XapaKTep, KAKTO U APyrd AeHHOCTH, yCTAHOBECHHU
B YCTPOHCTBEHUTE MY aKTOBE.

- CpBeTsT Ha aupexTopute Ha ,,KMM” A/l nedrnupa monurHkaTa Ha ApYXECTBOTO 110 OTHOLICHUE Ha
pa3KkpuBaHETO Ha HHQPOpMAIMS M BPB3KUTE C HHBECTHTOPHTE, NpENOCTaBs Ha aKIMOHEPHUTE
W3HCKBAHATa 10 BpeMe U pOpMaT OT YCTPOHCTBEHHTE aKTOBE Ha PYXKECTBOTO UHGOpPMANHU,
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- ITo Bpeme Ha cBosI MaHIaT WwieHoBeTe Ha CpBera Ha qupekTopHTe Ha ,,KMM”AJl ce pBKOBOLST B
cBosiTa AEHHOCT OT OOIIONPHETHTE NPHUHIMIM 3a TOYTEHOCT M YIpaBieHCKa W HpodecHoHalIHa
KOMIIETEHTHOCT.
- CeBernT Ha aupexTopure Ha ,,KMM”A]] ce otyera 3a cBosTa AeliHoct npea Obmoro cvbpanme Ha
aKIMOHEPUTE.
2. U360p u ocBobox1aBaHe Ha 4ieHOBeTe Ha ChBeTa Ha AMPEKTOPUTE
- O6uioTo cpbpaHue Ha aKlMOHEpHTE H30Upa 1 0cBoOOXKaaBa uneHoBeTe Ha ChBETa Ha IUPEKTOPUTE,
ch00pa3HO 3aKOHA M YCTPOMCTBEHHTE aKTOBE Ha JPYXKECTBOTO, KAKTO H B CHOTBETCTBHE C NIPUHUHIINTE
3a HeNPEKbCHATOCT H YCTOHYUBOCT Ha paboraTa Ha ChBETa Ha AUPEKTOPHUTE.
- B noroBopuTe 3a Bh3NaraHe Ha ynpasjieHUETO, CKIIOYBAHH ¢ wieHoBeTe Ha ChBETa HAa UPEKTOPHTE,
ce OTpeleNsT TeXHUTE 3a0bIDKEHNA M 3aiaull, KpUTEPUHTE 32 pazMepa Ha TAXHOTO Bb3HArpakICHHUE,
3ab/DKCHHUATA MM 33 JIOAMHOCT KbM APYXECTBOTO K OCHOBAHMATA 3a 0CBOOOKIABAHE,
3. CrpyKTypa ¥ KOMIIETEHTHOCT
- BposT Ha uincHOBeTE M CIpYKTypaTa Ha ChBeTa Ha OUPEKTOPHUTE Ce OIpENENIAT B YCTPONCTBEHHTE
aKTOBE Ha APY>KECTBOTO.
- CecraBbT Ha m3bpanus or O6moro cwhbpanme CbBeT Ha AWpeKkTOpHTe TpAGBa Ja rapaHTMpa
HE3aBMCHMOCTTa M OE3IpPHUCTPAcTHOCTTA HAa OLEHKMTE M JCHCTBUATA Ha HErOBUTE WIEHOBE IIO
OTHOLIEHHE (YHKIHMOHHPAHETO HA JIPY>KECTBOTO. BposAT M KauecTBaTa Ha HE3aBHCHMHTE JAHMPEKTODH
CJICIBA /1a FAPAHTUPAT HHTEPECUTE Ha aKLIHOHEPHUTE.
- CbBeTHT Ha AUPEKTOPUTE TPAOBA J1a OCHUTYPH HAAJICHKHO pa3fesleHHe Ha 3afaduTe M 3a/Ib/DKCHHATA
Mexay cBouTe wieHoBe. OcHOBHa (QYHKIMS Ha HE3aBHCHMHUTC IUPEKTOPH € Ja KOHTPOJIMPAT
HOeUCTBHATA HA M3ITBIHUTENHOTO PPKOBOJICTRO M 1a Y4acTBaT ¢eKTHBHO B paboTaTa Ha ApYXKECTBOTO
B CbOTBETCTBHE C HHTEpECUTE W paBaTa Ha akUuoHepute. [IpernopbunTenHO € NpeAcenaTeNaT Ha
CoBeTa Ha AUPEKTOPHUTE J1a ObJe HEIABUCUM JUPEKTOP.
- Kommerenumure, paBaTa ¥ 3aJhDKCHHATa Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE CIEHBAT
M3UCKBAHWAITA Ha 3aKOHA, YCTPOMCTBEHUTE aKTOBE U CTaHAApTHTE Ha AoOpara npodecHoHalHa U
yrpaBlIeHCKA IIPaKTHKa.
- Unexosere Ha CbBeTa Ha TUPEKTOPUTE TpAOBA 12 UMAT MOIXOALUIN 3HAHMA H OIMT, KOUTO U3UCKBA
3aeMaHaTa OT TsX no3uuus. Cien u3bMpaHeTo MM HOBUTE WieHOBe Ha ChBETa Ha JUPEKTOPHTE CIEABA
Ja IIpeMHHAT BBBEXIallla [porpama Io NpaBHH H QHMHaHCOBH BBIPOCH, CBBpP3aHH C JIEHHOCTTa Ha
apyxecTBoTo. [ToBHIIaBaHeTo KBamudukanuaTa Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE CielBa Aa
ce Hachp4aBa.
- Unenosere Ha ChBeTa Ha AUPEKTOPHTE TPOBa Ja pasonarat ¢ HEOOXOAMMOTO BpeMe 3a U3IbIHEHHE
Ha TeXHUTe 3aa4d U 3aib/DKeHusA. IIpenopbunTeniHO € yCTpONHCTBEHUTE aKTOBE Ha APYXKECTBOTO Aa
onpenenat 6pos Ha OPYXKECTBaTa, B KOUTO wieHoBeTe Ha ChBeTa Ha AMPEKTOPHUTE MOrar Ja 3acMat
PBKOBOIHH MO3UIIMH.
- M360psT Ha wicHoBeTe Ha ChBeTa Ha JUPEKTOPUTE HA APYKECTBOTO CTaBa MOCPEACTBOM IIPO3payHa
1poUelypa, KOATO OCHIYpsBa OCBEH BCHYKO OCTAHAJO HABpEMEHHAa M [JOCTaThYHA HH(OpManus
OTHOCHO JIMYHMTE H TMpodeCHOHATHHTE KayecTBa HAa KaHOHAATHTE 3a wWiICHOBE. bposdr Ha
HIOCJIeI0BaTETHUTE MaHAATH Ha 4ieHoBeTe Ha ChBeTa Ha AMPEKTOPHTE CIIC/IBA Ia OCUTIYpH edeKTHBHA
paboTa Ha APY>KECTBOTO M CIIa3BaHETO Ha 3aKOHOBUTE M3HUCKBAHHS.
4. Br3HarpaxxaeHue
- PasmephT M CTpyKTypaTa Ha BB3HArpaxIcHusATa Ha wieHoBere Ha CbBeTa Ha OUPEKTOPUTE Ce
onobpsasar ot ObwoTo crbpaHue Ha APYHECTBOTO.
- B choTBeTCTBHE ChC 3aKOHOBMTE M3MCKBaHHA M Jo0paTa IIPaKTHKAa Ha KOPIIOPATHBHO YIpaBICHHE
pa3sMepbT ¥ CTPYKTYpaTa Ha BB3HarpaXACHMITA clellBa Ja OTYHTAT:
* 3aJbIDKEHUATa M IPUHOCA Ha BCEKM eAuMH wieH Ha CbBera Ha NUPEKTOpUTE B AEHHOCTIA H
pe3yaTaTHTE Ha APYXKECTBOTO;
* Be3MoxHOCTTa 332 moAbOp M 3aAbp)KaHe Ha KBATHQHUUMPAHM M JOATHK 4ieHoBe Ha CpBera Ha
IHPEKTOPHTE;
* Heo6xommMmocTTa OT ChOTBETCTBHE HAa MHTEPECHTE Ha WwieHOoBeTe Ha ChBeTa Ha JUPEKTOPUTE U
IbITOCPOYHHTE HHTEPECH Ha APYKECTBOTO.
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- IlpenopbuMTeNIHO € BB3HAPAXJICHHETO Ha YineHOBETe Ha ChBETa Ha JMPEKTOPHUTE A4 C€ CHCTOH OT
JIB€ YaCTH: MOCTOSHHA YaCT U AOITBIHUTEIHH CTUMYJIH.

* Ipy»ecTBOTO MOXe Aa NpeJOCTABH KaTo JONBIHUTEIHO Bh3HArpaxAeHHE Ha wieHoBe Ha CpBeTa
Ha JUPEKTOPHTE aKIMH, ONIMK BEPXY aKIMH U OPYTH NMOXXOAANM (HHAHCOBY HHCTPYMEHTH.

* PenbT 3a ocurypsBaHe M H3ION3BaHE Ha JONBIHHUTEIHH CTHMYAM OT 4ieHoBere Ha ChBeTa Ha
AHUPEKTOPHTE CE PErIAMEHTHPA OT YCTPOHCTBEHHUTE aKTOBE Ha JPYXKECTBOTO.

- Bb3narpax/IeHusATa Ha HE3dBUCHMHTE IHPEKTOPH ca MOCTOSHHH M OTPa3siBaT YYaCTHETO B
3acelaHusi, H3TBJIHCHUETO HAa TEXHHUTE 334a4M Jia KOHTPONMPAT ACHCTBHUATA HA H3MBIHUTENHOTO
PPKOBOACTBO M Aa yuacTBar cdexTHBHO B paboTata Ha ApyxecTBoro. Te He mojyuaBat
JOTTBJIHUTENTHY BB3HATPAXACHUSA OT APYXECTBOTO.

- PazkpuBaneTo Ha HH(pOpMalINs 32 Bb3HATPaXXACHUATA HA WICHOBETE Ha ChBETA HA UPEKTOPHUTE € B
CBOTBETCTBHE CbC 3aKOHOBHUTE HOPMH M YCTPOHCTBEHHTE aKTOBE Ha JPYXXECTBOTO. AKIHOHEPUTE
Tps6Ba Ja UMAT JieceH JOCTHIT 10 HHGOPMAIIHUATA 32 Bh3HATPAXKACHHATA.

5. KoHuKT Ha HHTEpecU _

- UneHoeere Ha ChBeTa Ha JUpPEKTOpPHTC TpsAOBa Ja M30ArBaT W Ja He OOMYCKAT pealieH WIIH
[OTCHLHAJICH KOH(IIMKT Ha UHTEPECH.

- Ilpouenypure 3a u3bArpaHe W pasKpHBaHe Ha KOHQUIMKTH Ha HWHTCpecH cielBa na Obaar
periiaMeHTUPaHN B YCTPOUCTBEHHUTE aKTOBE Ha APYXKECTBOTO.

- Unenosere Ha CpBeTa Ha JUpEKTOpHTE TPAORA He3a0aBHO 1a pa3KpUBAT KOH(IMKTH HA MHTEPECH H
Jla OCHTYpsBAT Ha aKIHOHEPHTE AOCTBIT A0 HHPOPMALHA 32 CHEIKH MEX/Y IPYXECTBOTO U YICHOBE
Ha CbBeTa Ha APEKTOPUTE UK CBBP3aHH C HETO JIMIIA,

- Beeku koHOMHKT Ha HHTEpECH B PYXKECTBOTO Clie/iBa Aa ce paskpuBa Ha ChBETa Ha JUPEKTOPUTE.

- [Torenuuanen KOHQIMKT HA MHTEPECH CBLIECTBYBa TOraBa, KOraTo JpPY’KeCTBOTO Bh3HaMepsABa [a
OCBIIECTBH C/EIKa C IOPUAUYECKO JIMLIE, B KOETO:

(a) uwren Ha CepBeTa Ha AMPEKTOPHTE MM CBBP3aHU (3AUHTEPECYBaHM) ¢ HEro JMLa UMaT GUHAHCOB
HHTepec;

(6) unen Ha CopBeTa € WieH Ha YnpaBuTelleH ¢pBeT, Hagzopen cpBeT i CHBET Ha JHPEKTOPHUTE.

6. Komutern

- Ilpenopwuntento e paborata Ha CbBeTa Ha JUPEKTOPHTE Aa CE IOJIOMara OT KOMHUTETH, KaTo
CbBETHT Ha JUPEKTOPHTE ONpeNesis HEOOXOAUMOCTTA OT TAXHOTO Ch3AaBaHe ChOOpa3HO celuprKaTa
Ha JPYXXECTBOTO.

- TIpes 2021 r. 6enie ch3aanen OOQUTEH KOMUTET,

- Komurerure 61 cnesiBaino na ce ch3/apaT Bb3 OCHOBA Ha NNUCMEHO OlpejeNieHa CTPYKTypa, 06XBar or
3a1a4yM, HAYMH Ha QYHKIMOHUPAHE U HPOLEYPH 3a OTHHUTAHE.

O61o cebpaHie Ha aKLMOHEPUTE
- Bcnuky akHOHEPH MMAT MpaBo Aa yyacTBaT B O610To chbpanne Ha akKUHOHCPHTE U J1a U3pa3saBaT
MHEHHETO CH.

* AKIIMOHEpPHUTE C MIPABO Ha IV1aC UMAT Bb3MOXKHOCT J1a YIIPAXHABAT [IPaBOTO CH Ha riac Ha O6moro
chOpaHye Ha APYKECTBOTO M UPE3 NPEACTABUTEIM,

* KopriopaTHBHHTE pPBKOBOACTBA OCHILECTBBAT €(EKTHBEH KOHTPOJ, KaTo Ch3/1aBaT HeoOXo/mMara
OpraHM3anus 3a IJacyBaHETO Ha YIBJIHOMOILUEGHUTE NUIA B CHOTBETCTBHE C HHCTPYKLUHHTE Ha
aKIIMOHEPHUTE WM 110 PaspelIeHNTE 0T 3aKOHA HAuMHH.

+ KopnopaTuBHHTE PBKOBOACTBA M3rOTBAT IpaBWiia 3a OPTraHU3MPAHETO M IMPOBEXTAHETO HA
peaoBHMTE U U3BBHpeAHNUTe OO1M cHOpaHUs Ha aKLHOHEPHUTE Ha Py KECTBOTO, KOUTO FapaHTHPAT
PaBHOIIOCTaBEHO TPETHPAHE Ha BCHYKM aKLIHOHEPH M IIPaBOTO Ha BCEKH OT aKIHOHCPHUTE Ja H3pa3u
MHEHHETO CH M0 TOYKHTE OT AHEBHH: pel Ha OOuoTo chOpanHe.

* KopnopaTnsHuTe pbKOBOACTBA OPraHM3MpaT HPOLEAYPUTE M peha 3a npoBexiane Ha O6uioto
cbOpanye Ha aKLMOHEPHUTE 110 HAYMH, KOKTO HE 3aTPYyIHABA WK OCKbISBA HEHYXKHO INIACYBAHETO.

* KopnopatuBHnTe pBEKOBOJICTBA MpearpHeMaT AeHCTBHS 32 HAChPUYaBaHe YJaCTHETO Ha aKIHOHEPH
B O6mwoTo chbpanne Ha aKLMOHEPHTE, BKJ. YPE3 OCHIYPSBAaHE HAa BB3MOXKHOCT 3a [UCTAHIMOHHO
HPUCHCTBHE YpE3 TEXHHYECKH CPEACTBA (BKJI. MHTEPHET) B CIyJauTe KOTaTo TOBA € BB3MOXKHO H
He00X0MMO, M HE NPOTUBOPEYH Ha MpPEeJXOAHATa TOUKa OT HacTosuuus Kogexkc.
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- IlpenopbunTeIHO € BCHYKH YIICHOBE Ha KOpIIOPAaTHBHHUTE PBKOBOJACTBA Ja NPHCHCTBAT HA OOIIHMTE
cb0paHus Ha aKIHOHEPUTE Ha APYKECTBOTO.
- Marepranu va O61oto csOpanne Ha aKLUHOHEPHTE
* TexcToBeTe B MUCMEHUTE MaTepHaNy, CBbp3aHH C AHEBHUA ped Ha OOuWOTO chOpaHme, cneaBa Ja
ObOAT KOHKPETHH U scHH, 6e3 Ja BeBeXHAT B 3a0IyXKICHUE aKIMOHepUTe, BCHUKH MpeyioKeH s
OTHOCHO OCHOBHHM KOPIIOPAaTUBHM CHOMTHS C€ MPEACTaBAT KaTO OTHECIHHM TOYKH B OHEBHHS peJ| Ha
O6wwoTo cebpanue, B T.4. NMPEIIOKEHUETO 3a pasNpeaeNsine Ha neyanta.
* JIpy>KecTBOTO MOANBPKA HA MHTEPHET CTPAaHHUIIATA CH CIIElMAIHA CeKIUs OTHOCHO IIpaBaTra Ha
aKUMOHEPUTE U ydacTHeTo uM B O61m0TO chOpaHe Ha aKLIHOHEPHTE.
» KoprniopaTuBHMTE PEKOBOJCTBA ChACHCTBAT Ha aKIMOHEPUTE, OBJIACTEHH OT Ch/a 338 BKIIOYBAHE Ha
JOI'BIHUTEIIHA BBIIPOCH B JHEBHUA peR Ha O6moro cxbpanme.
- KopnopaTtuBaure ppKOBOACTBAa TapaHTHpAT NPABOTO Ha aKUHOHepuTe Aa OBaaT HMHGOPMHUpaHH
OTHOCHO B3eTuTe penleHus Ha O0moTo cxOpaHie Ha aKIMOHEPUTE.

VI. Mudopmaunn no 41.100H, an.8, 1.6 ot 3IIIIK

Jlpy»xecTBOTO He mpuilara MOJIMTHKA Ha MHOroobpasue MO OTHOIICHHE Ha aJMHHHCTPATHBHMTE,
YNPaBUTENHATE ¥ HAJ30PHUTE OPraHU Ha JAPY>KECTBOTO BB BPB3Ka C aCIIEKTH, KaTO BB3PACT, NOJ WIH
obpa3zoBanue H MPOPECHOHAIEH ONUT Ha OCHOBAHNE U3KIIOYCHHUETO, NpeasuacHo B wi.100H, an.12.
OTroBopHocTH Ha PLKOBOJICTBOTO

Cropes OBIrapckoTO 3aKOHOAATEICTBO PHKOBOACTBOTO Clie[Ba J1a H3rOTBs (PHHAHCOB OTYET 3a BCAKA
¢duHaHCOBa roJHHA, KOWTO Ja Japa BApHA H YECTHA NPEJICTaBa 32 ChCTOSHHETO Ha JIpY)KeCTBOTO KbM
Kpas Ha roJIHHaTa ¥ HETOBHTE CYETOBOAHM pe3ynraTH. PHHAHCOBHSA OTYET CE H3rOTBA B CHOTBETCTBUE
¢ MexayHapoJHUTe cTaHIapTH 3a ¢purancoBa otueTHOCT (MCDO).

PBKOBOACTBOTO NOTBBPIKAABA, Y€ € IPHUIIATANIO NIOCAEIOBATETHO aIeKBaTHA CHETOBO/IHA MTOMUTHKA M 4e
IpU M3roTBiHETO Ha (uHaHCOBMTE oT4eTH KbM 31 mekemBpu 2021r. ¢ chaseH NPHHUMIBT Ha
LIPEANa3INBOCTTA NpH OLICHKATA HA aKTUBUTE, IACHBUTE, IPUXOAHUTE U PAZXOIUTE.

PBKOBOACTBOTO CBHIIO Taka INOTBBpXKAaBa, Y€ C€ € IIPUABPKAIO0 KBM JEeHCTBAUIUTE CHETOBOIHH
CTaHNAPTH, KaTO (bPIHaHCOBI/ITe OTYECTH Ca U3rOTBCHU HA NIPHHIIHIIA HA JeHCTBAIIOTO NpEAIpUATHE.

P1KOBOACTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOAEHE HA CYETOBOAHUTE PETUCTPH, 3a LENecho0pa3sHOTO
ynpaBlicHHEe Ha aKTHBUTE W 3a TNpeANpHEMaHETO Ha HeoOXOIMMHMTE MepKd 32 H30SrBaHETO W
OTKPHBAHETO Ha €BEHTYAIHH 31I0YIIOTPEOH U IpyTH HEPEJHOCTH.

Hoxamucan enexrporno or Tana Huxonosa
Hsnenuutenen upexrop '

29 Mapr 2022 .
rp. Llymen



JOKIIAQ
3a MpuJara’e Ha IOJIMTHKATA 33 Bb3HArpaKACHUATA Ha WicHoBeTe Ha ChBeTa Ha
nupexropute Ha KMM AJ]
[Tpunoxenne kpM oguiunns ¢urancoB otyet 3a 2021 1.

Tosu xoxnax € usroreeH Ha ocHosanue wi. 12 o HAPEJIBA Ne 48 va KOH u pazkpuBa HaunHa, 10
KOHTO HpyXecTBOTO npuiara ITonumTukara 3a Bb3HarpaxIcHuATa Ha wieHoBere Ha ChBeTa Ha
nmupekropure Ha KMM A/l npes 2021 r.

HoxnageT chAbpXa MpErjie] Ha HauykHA, MO KOHTO [APYXECTBOTO € MpHJIAralo IOJMTHKATa 3a
BB3HArPAX/ACHUATA [IPE3 OTYETHATA MOIMHA U POrPAMa 3a TIpHJIaraHe Ha TONUTHKATA IPe3 ClelBalaTa
(uHaHCOBA roAuHA.

I. Ilpunarane na IlonuTHKAaTa 3a BE3HATPAXKIAEHUATA Npe3 OTUCTHUSA 1EePHOI
B croTBercTBHE ¢ H3uckBaHMATa Ha Hapenba Ne 48 JlpyxecTBOTO NpegocTass clieqHaTa HHGopMalms
OTHOCHO Npuiaranero Ha [Tonutukara 3a Bp3HarpaxIeHUATa Ha wicHoBeTe Ha CBBETa Ha AUPCKTOPUTE
npes 2021 r.:

1. undopmaius OTHOCHO Hpolleca Ha B3eMaHe HA PelIeHNUsI NPH onpe/ie/iAHe Ha NOJUTHKATA 33
BL3HATPAKIECHHATA, BRIIOYHTEIN0, AK0 € PHJI0KUMO, MHPOPMANHs 32 MAHAATA U CLCTABA Ha
KOMHTETA 110 Bh3HATPAKACHHATA, HMEHATA HA BBIINIATE KOMCYJATANTH, THHTO YCJIYIH ca GHIH
H3N0JI3BAHU 1IPU OlIpEIe/IIHETO Ha MOJUTHKATA 32 Bb3HATPAKIEHUSTA:

IMomuTukaTa 3a BB3HarpakOeHUATAa Ha uyneHoBere Ha CbBera Ha jpupekropure Ha KMM Al e
paspaborena or CbBeTa Ha JAMPEKTOPHTE Ha JPYXECTBOTO B CBOTBETCTBHE C H3MCKBAHHMATA Ha
HAPEJIBA Ne 48, kaTo oT4HTa M penopbkuTe Ha HarmoHamHus KofeKe 3a KOPIIOPaTuBHO YIIPaBICHUE
B choTBeTCTBHE C MONMTHKATA 33 Bb3HArpaXKAEHHATa Ha 4ieHoBeTe Ha ChbBeTa Ha AUPEKTOPHTE B
HpyxectsoTo He € cb3ganed KomHTer no Bb3HarpaxJeHHATAa, a Ca3BaHETO HA MOJMTHKATa HA
BB3HArpaXJICHNATA ce HaOMoAaBa OT HE3aBUCHMHUTE WICHOBE Ha ChBETa Ha AUPEKTOPHUTE.

2. undopMauns OTHOCHO OTHOCHTENNATA TeXKeCT HA NPOMEHIUBOTO H TOCTOAHNOTO
BhL3HArPaKAeHHe HA YJIEHOBETe HA YHPABHTCINNTE H KOHTPOJHHTE oprann;

Unenosere Ha ChBEeTa Ha IUPEKTOPUTE HMAT NPABO Ha Bb3HArpaXk ACHHE, YHATO BHJ, pa3Mep U CPOK, 32
KOHTO ca ABJDKUMH, Ce onpeiens ¢ pemenye Ha O6uoTo chbpaHne Ha akUHOHEPHTE H ¢€ M3ILIaIlA TIpY
YCIIOBHATA K B CPOKOBETE Ha CKIIIOYEHUTE MEXAY TAX ¥ Jpy’kecTBOTO OrOBOPH 3a ynpasJicHHE.
Unenorete Ha CJ He ca monyyaBalii JOITBJIHUTEIHH Bb3HAIPAKICHHA.

Unenosete Ha CJl He ca nosyyaBalivl IPOMEHIINBO Bb3HArpaXxJaeHue 3a icHHocTTa cu npe3 2021 r.

3. nHdopmanus OTHOCHO KPHTepHHTE 32 NOCTHIHATH Pe3YyJTaTH, Bh3 OCHOBATAa HA KOUTO ce
NPEeJOCTABAT ONUMH BLPXY AKUMM, AaKIMH HA JAPYKECTBOTO WM APYr BHJI TPOMEHIHBO
BhL3HArpaxaenue H o0scHCHHE KAK KpuTepuuTe mo ui. 14, an. 2 m 3 ponmpumacar 3a
LbJArOCPOHHUTE HITEPECH Ha APYXKECTBOTO;

He ca npepnoctaBeHM onuuM BBPXY aKLUMH, BKIIOYHTENHO aKIHWM HA JPYKECTBOTO, IpaBa 3a
nprao61BaHe Ha GHHAHCOBH MHCTPYMEHTH HITH APYT BHJ IPOMCHIMBO Bh3HArPaXKICHHE.
M3nnaianero Ha MPOMEHJIMBO BB3HATPaX/EHHE Ce H3BbPIIBA CaMO aKo TOBa He 3acTpalliaBa
¢unaHcoBaTa cTabMIIHOCT Ha APYKECTBOTO U B CHOTBETCTBHE C OGCKTHBHH M M3MEPHMH KPHTEPHH 3a
TOCTHIHATH Pe3yJITaTH OT JeHHOCTTa H HeHHAHCOBH MOKA3aTeNH, KOUTO HMAT 3a IIeJi A2 HaChPYaRaT
CTabMITHOCTTa Ha JPY>KECTBOTO B TBITOCPOUCH IUIAH M Ca OT 3HAYEHHC 33 IBJITOCPOYHATA AEHHOCT Ha
JApYXECTBOTO.



KMM Al cTp. 2
JOKJA 3A TIPUITATAHE HA ITOJIUTUKATA 3A Bb3HATPAXJIEHHUATA
31 JEKEMBPHU 2021

4. NOsSICHeHHE HA NPHJIArAHATE METOJM 3a NPELEeHKAa AAJIH €A H3NLJIHEHH KPUTEpHHTE 3a
NOCTUI'HATHTC pPe3yaTaTu:

CwrimacHo aeficTBarnara ITonuTrka 3a BB3HArpaXKAEHHSTA HA WICHOBETE Ha KOHTPOJHHMTE OPraHH Ha
KMM AJl, npyxecTBoTo mnpHmara cIegHHTe KpUTepHM 33 BCHYKM HONYCTHMH (OpMH Ha
BB3HArPaXACHHA Ha YIIPABUTENHNUTE OPraHH, a HMEHHO:

* OCBIUECCTBABAHC HA TEXHOJIOTHYHO 0OHOBIIEHHE H pa3BHUTHE B obnactra Ha

npeJlaraHuTe YCIyTH;

* yBeJIHYaBaHe Ha IPOM3BOJIUTENHOCTTA U KAYECTBOTO HA TPY/A B APYKECTBOTO;

* n1eyas16a 1 pasBUTHE HA APYXECTBOTO;

* mopoOpsABane Ha OU3HEC CpesiaTa;

* Hazmarade Ha BUCOKH CTaHIapTH Ha GUPMEHOo YIpaBiieHHe,

* HHTETpUpaHE Ha KOPIIOPAaTHRHATA COL{HAJIHAa OTTOBOPHOCT B €KE{HEBHATa YIIPaBJIEHCKA IIPAKTHKA Ha
IpYXeCTBOTO;

* CTaGUITHO U YCTOWYMBO Pa3BUTHE Ha JIPY>KECTBOTO B HNKOHOMUYECKH, COIHANICH M €KOJIOTHYCH acIIeKT;
* YBeJMYaBaHE Ha U3rOJIaTa 33 AKIHOHEPHUTE;

* aeKBAaTHOCT Ha aJIMHHHCTDAaTHBHATA, OPraHU3ALHMOHHATA ¥ OTYETHA CTPYKTYPH Ha APYKECTBOTO U
OCHI'ypsIBRHETO Ha MakCUMajHa eeKTHBHOCT Ha JeHHOCTTa Ha APYXeCTBOTO;

Upe3 BrpaJIeHATE CHCTEMH 3@ BHTPEILEH KOHTPOJ, IIPaBOMMALIMTE MOTaT BbB BCEKH €JMH MOMEHT Aa
CE 3aMO3HABAT C U3IMLIHEHHETO HA IIOCOYCHUTE KPUTEPHU M 3a/IbIDKHTENHO C€ OPTaHH3UPAT CPEIH B
Meceua chejsall Meceua Ha BCAKO Tpumecedue. C Tasd YTBbpJEHA NPAKTMKA CE TapaHTUpa
0GEKTHBHOTO M3IIBJIHEHUE HA IOCTABEHUTE [IPUHLMIIN

5. nosicHenyue OTHOCHO 3aBHCHMOCTTA MEXKIY BH3HATPAKIEHHETO W NOCTUTHATHTE Pe3yiTaTH:
Onpepenexata ot o61moTo chOpaHye Ha aKIIMOHEPHUTE MTOCTOSHHA YacT OT Bh3HATPAX/ICHUETO 33 BCEKU
ot uneHosere Ha CJ] He e 0OBBP3aHa ¢ HETHUTE IPUXOIH OT MpoAaxOu u ¢ meyanbata na KMM Al

6. oCHOBHMTe ILTAIIAHU M 000CHOBKA HA FOAMIIHATA CXEMA 34 H3NnJIalnaHe HA 60HyCPl H/WJIH HA
BCHYKH APYIY HENAPHUYHH JONNbJTHHTCAHA BL3IHACPAXKACTIHS

OcHoBHUTE NPHUHIOHIIA W KPUTCPHH 3a H3IUVIATCHUTC NNPOMEHJIMBH BB3HAIPAXACHHA Ca NPCACTABCHU B
NIPCAXOAHNATE TOUKH.

7. onmucaHue HA OCHOBHHUTE XapakKTCpHCTUKH Ha c¢XxeMaTta 3a JONBJHUTC/IHO llOﬁpOBOJlHO
IEHCHOHHO OCUTYpPABAHE U m{q)opmamm OTHOCHO TJIATEHHTE H/WIIH ABJIKUMHTE BHOCKH OT
APYXKECTBOTO B 110J13a Ha JUPEKTOPaA 3a CbOTBETHATA (l)miancosa roauHa, KoraTo € NpUJI0XKHUMO.
Hsma NpEeABHACHO [OOIIBIHUTEIIHO IEHCHOHHO OCHIYypsABaHE 3a YICHOBETC Ha CH, H3BBH
AOMBJIHUTCIHOTO 3aABIDKHUTCIIHO IICHCHOHHO OCUT'YpsIBaHC 3a JIMLa, POJACHH CIICT 1960 .

8. nm})opmauuﬂ 32 nepHoAMTe HA OTHMAraH¢e Ha MIIUIAINAHETO HAa MPOMCHIAMBMTE
BB3HATPAXKACHUSA:

Ha 061110 c1,6pamde Ha aKHUOHCPHUTE OO0 MOMCHTA HAMa riaCcyBaHO H3TUIAINAHC HA IIPOMCHJIMBO
BB3HAIpaXXJICHHUE.

9. wHdopMaLus 32 TOJUTHKATA Ha 00e3UleTeHHsITAa PN 1IPEKPATABANE Ha IOIOBOpHTE:
ITpy npexparsBane Ha AOTOBOPA C M3ITBJIHUTENEH WieH Ha ChBeTa Ha JUPEKTOPHTE MOPagM M3TUUAaHE
Y HETIOJHOBsIBaHE Ha MaH/aTa, 3a KOHTo e H30paH, JlpyKecTBoTo He IBbIKHU obe3uieTeHHE.

10. uHdopmanus 3a nepuoaa, B KOHTO aKIMHUTE He MOraT Ia ObJAaT NPeXBhLPJISHU H ONIMHATE
BLPXY AKIHH He MoraT Aa 0BJaT YIPaKHSABAHH, IPH HIPOMEHIUBH Bh3HArPaKIeHHsI, OCHOBAHH
HA AKIHMU:

He ca npenBuneHu Bb3HArpaxJIeHHs, BKIIOYBALM aKUUH, BKIIOYHTEIHO aKUHMH HAa NPYXKECTBOTO M
npasa 3a npuAoOuBaHe Ha GUHAHCOBH HHCTPYMEHTH.



KMM Al crp. 3
JOKJIA 3A ITPYJIAT'AHE HA ITOJIUTUKATA 3A BB3HAT PAXKIAEHUATA
31 JEKEMBPH 2021

1. nudopmaius 32 HOJHTHKATA 32 3alla3BaHe HA onpegesaen Opoii aKINHM 10 KPAst HA MAHIATA
Ha WICHOBCTE 1A YIPABUTEJHRUTE U KONTPOJMHUTE OPrady Cjie[l H3TUH4YaHe Ha llepHoaa no T. 10;
JIpyXecTROTO HsIMa TakaBa MOJIMTHKA.

12. uHpopMalHNA OTHOCHO [OTOBOPHTE HA YJeHOBeTe HA YNPABHTEJHHTE M KOHTPOJIHHTE
OpraHM, BKINOYHTETHO CPOKA HA BCEKU JOTOBOP, CPOKA HA LIPEAUIBECTHETO 32 IPEKPaTsBAHeE U
AeTAIH 0OTHOCHO 06C3IEeTeHHNTAa H/MJIH APYTH Ab/IKUMY IVTAMAHMSA B ¢JIY4ail Ha Ipeacpovno
IIpeKpaTsBaHe:

JorosopsT ¢ Bceku uneH Ha ClI e cxmoueH D0 Kpas Ha MaHpaaTa, 3a Koiiro € u3bpan ot O6u1oto
cebpanne Ha akuuosepure. IIpH mnpeacpouHo mpekparsABaHe Ha JOrOBOpa CHIIMAT MMa IPaBO Ha
obe3iueTeHne B pazMep Ha TPHMECEHHOTO My OpyTHO BB3Harpaxkaenue. O6esUieTecHre He Ce IBIDKH B
ciiyyaii, e ocBOO0XA3BAHETO € N0 NPHYMHA HE33J0BOJIMTENHH PE3YITATH HIH BUHOBHO IIOBEEHHE Ha
yineHa Ha ChBeTa Ha JMPEKTOPHTE.

Otnomwennara Mexxny KMM AJl 1 M30BIHUTENHUTE JUPEKTOPH CE YPEXKIAT C JOTOBOP 3a Bb3jaraie
Ha YIpaBJIEHHETO, KOUTO Ce CKITI0YBA N0 pefia Ha ThProBcKys 3aKOH.

Hama npyru npensuneHy o6e3leTeHUs WM OPYTH ABDKUMHU IUIANIaHWs, B CIy4Yail Ha TpeJCpO4HO
NpeKpaTABaHE.

13. nuLjHMsA pazMep Ha Bb3HAMPAKAECHUETO H Ha JPYrHTe MATePHAIIM CTHMYJIH Ha YIeHoBeTe
HA YNPaBHTEJHHTC H KOHTPOJIHHTE OPraHH 32 CLOTBETHATA (PUHAHCOBA TOAMHA:
ITenuuAT pasmep Ha HETHOTO BB3HArpaXAEHHETO Ha uieHoBeTe Ha ChBeTa Ha JMPEKTOpHTE 3a
¢unancopata 2021 T. e KakTO cnegpa:

-Tans Hukonaesa Hukomnosa- 45 60058

-Wsmsan Jumntpos Toxoposcku- 45 600ns

-Mapusa Unner Koner- 45 60018

14. undopmanus 3a Bb3HATPAXKIEHUETO HA BCHAKO JIMIE, KOETO € OMJIO YieH Ha ylpaBuTe/eH
HAN KOHTPOJIeH opraH B myGJIMYHO [IPY:KeCTBO 3a ONpegeJeH NepuoA Npe3 ChLOTBETHATA
thpunancoBa roguHa:

He e nprnoxxumo 3a oTyeTHaTa PuUHAHCOBA FOMUHA.

Ilpes nepuoma na 2021 roguHa He ca Ha3HauaBaHM M/ WM OCBOOOX/IaBaHM KaTo WICHOBE Ha
KOHTPOJIHNTE OpraHy NMIIa, Pa3IHyHY OT NpelicTaBeHuTe B Wi. 13 3a orpefesieH nepnox npes Texyniara
dbunaHcosa roguHa,

15. wndopManus No OTHONICHHE HA AKIIMHTE H/WIM ONIIUUTE BHPXY AKIMH H/MWIH IPYTH CXeMH
32 CTUMYJIMpPaHe Bb3 0CHOBA HA AKIMM:
Jlo MOMeHTa He ca PEROCTABEHH TAKHBA B3MOXXHOCTH.

16. Hndopmainus OTHOCHO TOAWIIHO HM3MEHEHHEe HA BB3HATPAXKICHHETO, Pe3YJTATHTE HA
JAPY’KecTBOTO H Ha cpeTHUA pa3Mep Ha Bh3HAIPaKAeHHsITa HA 0CHOBA TbJTHO paGoTHO BpeMe Ha
CAYKHTENUTE B IPY’KECTROTO, KOHTO He €a THPEKTOPH, Hpe3 UPEAXOAHHTE NMOHe NeT GPHHAHCOBH
TOJAMHW, MPeACTABEHH 3aeHO MO HAYIHH, KOHTO Aa MO3BOJISIBA CHLIOCTABSIHE

2021 . 2020 . 2019r. 2018r. 2017r.

Cpenno, OpyTHO rOUIIHO Bh3HAIPaKICHHE 822 856 823 744 796
Ha CJIY)XHTEIH Ha IIBJIHO paboTHO BpeMe

Cpenno, 6pyTHO rOIUINHO BB3HAIPAKICHHE 190 167 324 205 131
Ha CJ1

Heten dunancos pesyirar (353) 128 9 16 155

(6anancosa neyanba)



KMM AZL cTp. 4
AOKJIAZL 3A TIPMJIATAHE HA TIOJIMTUKATA 3A BB3HATPAKJIEHUSTA
31 AEKEMBPH 2021

17. Hndopmanns 3a YOPAKHABAHC HA Bb3MOXKHOCTTA A Ce H3IACKA BpBIaHEe Ha
NMPOMCHINBOTO Bb3RATPAXKAEHUE

ITpes HacTosIaTa rOANHA HE € YIPaXKHABAHE BB3MOXKHOCTTA J1a €€ M3UCKBA BPBIaHe Ha NPOMEHIIHBO
BB3HAIpaXACHNUE.

18. Hndopmauus 3a BCHYKH OTKJIOHEHHS 0T NPOLEAYPATA 32 PUJIAraHeTo HA MOJHTHKATA 32
BL3HANPAKAEHHATA BbB BPb3Ka ¢ H3BbHPEAHHU 06cToATENICTBA M0 Wi 11, aj1. 13, BKIIOYUTENHO
pasacHelHe HA CCTECTROTO 1A M3BBLHPERnHTe 00CTOATENCTBA U NMOCOYBAHE HA KOHKPETHHTE
KOMIIOHCHTH, KOHTO HC €2 NPHJIOKEHH

Ilpes m3rexnara roAauHa JlpyXecTBOTO He ce OTKIOHABIO OT NpOICAYypaTa 3a NPWIAraHeToO Ha
NONIMTHKATA Ha BB3HATPAXACHUATA BB BPB3Ka C M3BBHPEAHM OOCTOSATENICTBA U HE € YIPaXHABAIO
BB3MOXHOCTTA [a C€ BBBEXKA NPOMEHINBO Bh3HArpaKACHHE.

19. Iporpama 3a QOpHJAaraHe Ha MOJHTHKATA 32 BBL3HATPKIAEHMATA 3a CJeABAIIATA
¢puHaHCcoBa roauHa

B nprerata Ha peloBHO rogulIHO obuio crOpanue Ha akupoHepuTe Ha JpyxectBoto ITonutuka 3a
Bb3HArpaXKAEHUATA Ha 4icHOBeTe Ha ChBeTa Ha AUPEKTOPUTE Ca 3aICTHANM OCHOBHUTE NPHHIMIIN Ha
Hapenba Ne 48 na Komucusara 3a hruHaHCcOB Haa30p.

[TonuTnkaTa 3a BB3HArPAXACHMATA MMA 3a SN Ja NOAKPENH IBIrOCPOYHHTE OM3HEC LENH Ha
KOMIIaHHATA U Ja HaChpuaBa IOBENCHHE, KOETO NOJAKPEILA Ch3JaBaHETO Ha CTOMHOCT 3a aKIMOHEPHTE,
KaTO B CBILOTO BPEME OCHUIyPsiBa KOHKYPEHTHO Bb3HarpaxJAcHHE, KOETO € AOCTaTh4HO Aa NPHBJIEYE U
3aABPKH IUPEKTOPH C Ka4eCTRa, HEOOXOAMMY 3a YCIIEIHO YIIpaBIeHHe H Pa3BUTHE Ha IPYXKECTBOTO.
Tasu nonutuka e paspaGoTeHa 3a HpuiaraHe 3a ABJBC NEPHOR OT BpeMe, OCBEH B Ciyuail, de
axiuonepure Ha KMM AJI ne mouckar HeifHaTa akTyanusanus ¥ mpoMsaHa. VI3aMeHeHNs B YTBEpHIcHATa
or O6moro crbpanne Ha akuuonepure ITomuTika, ce npueMaT Ho peJa Ha HEHHOTO U3TOTBSHE H
YTBBPIK/IaBaHe.

CobBeTHT Ha JMPEKTOPUTE CYMTa, Y€ 3aJCTHAIWTE B IONMTHKATAa NPHHLUUIM 33 ONpeAcssie Ha
BB3HATPAKACHHATA KbM HACTOADIMA MOMEHT ca ¢()EKTHBHH, C OIJIe[l HAa NMOCTHTHATHTE (PHHAHCOBHU
pe3yJITaTH Ipe3 OTYETHHA Mepuol. TAXHOTO IMpUIaraHe M 3aHampen € npuopureT Ha ChpBeTa Ha
nupexropute Ha KMM Al

CoBETHT Ha IMPEKTOPUTE € OTTOBOPEH 32 CBOGBPECMEHHOTO OIOBECTSBAHE Ha YyTBBpAeHaTa 0T O6I0TO
cubpanne Ha akunoHepuTe [TonnTrka 32 BR3HArPAKAEHUATA U TOCTEABALIUTE H3MEHEHHUS B Hesl,

Ha cBoe 3acepanue CbBETBT Ha JUPEKTOPHTE HanpaBH MNperfe] Ha IOJUTHKAaTa [0 OTHOUIEHHE Ha
U3IIBITHUTENHNTE JUpeKkTopH. CBBETHT Ha NUPEKTOPHUTE € JaJl CBOUTE IIPENOPEKH HPH ONPEJIEISHETO
Ha BB3HAIPAXACHHUATA Ha CIY)XXHUTEIWTE Ha JPYrH PbKOBOJHH IUIBXXHOCTH B aJMHHHCTpalMsiTa Ha
ApY»KecTBOTO. TOH ciieAy HMBOTO H CTPYKTYpaTa Ha BB3HATPAXKICHMATA Ha CIYXHTEIHUTE Ha APYTH
PBKOBOJIHH IJBXHOCTH B aJAMHHHCTpalMATa Bb3 OCHOBa HAa HH(pOpMalus, NPeJOCTaBeHa OT
[IPOKYPHCTa Ha APYXECTBOTO M rapaHTHpa, Ye Bh3HATPaXJCHHETO Ha BCEKH H3ITBbIHHUTENICH WIEH Ha
CBBETA Ha TUPEKTOPHTE € CIIPABEIIHBO ONPEACICHO CIPSIMO BB3HATPAKACHUETO HA JPYTUTE WICHOBE
Ha ChBETA Ha JUPEKTOPUTE H APYTH CIY>KHTENH Ha PBKOBOJHH JIBXHOCTH B aIMUHHCTPAIHATA.

Ioanucan enexkrponHo ot Tans Huxonosa

WsnenaureneH J{UpPEeKTOR!
/N\h

29 mapt 2022 1.
rp. llymen
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JOKJAIL HA HE3ABUCHUMMUS OAUTOP
J1O AKHUOHEPHUTE HA ,KMM” Al

JOKJIA/I HA HEZABUCHUMUS OJUTOP
MHuenune

Hue u3Bnpiumuxme oaut Ha GpuHaHCOBHA oTueT Ha. ,,KMM” AJ] (,,dpyxecTBoTo"), ChABpIKALL OTHYETA
3a (PMHAHCOBOTO CbCTOsHHE KbM 31 nexemspu 2021 r. 1 oTyera 3a neyanbata wik 3arybara u Jpyrus
BCEOOXBATEH J0XO0]l, OTYETA 3a NPOMEHUTE B CODCTBEHHA KaNUTaAJl M OTYETA 3a MAPUYHUTE MOTOLHM 3a
roAMHaTa, 3aBbPIIBALIA HA Ta3H JaTa, KAKTO U NOSCHUTEIHUTE NPWIOKEHHA KbM (PHHAHCOBHSA OTUET,
CBhABPKAIIM 1 0600111€HO ONOBECTABAHE Ha CHILCCTBEHHTE CUETOBOAHN TIONUTHKH,

ITo Haule MHEHHe, NPHIIOKEHUAT (PHHAHCOB OTHET IPEJACTaBs JOCTOBEPHO, BbB BCHUKH CBHUIECTBEHH
acrneKTH (HHAHCOBOTO CBCTOSHUE Ha JlpyxecTBoTO KBM 31 AekemBpu 2021 r. ¥ HerosuTe GHHAHCOBH
pe3ysNTaTH OT AEHHOCTTa M MapHyHHTE My TOTOLM 33 TOJAMHATA, 3aBbpIIBalla Ha Ta3d JaTa, B
CBOTBETCTBHE ¢ MexXAyHapoaHUTE CTaHmapTH 3a ¢uHaHCOBO oTduTaHe (MC®DO), mpuerH ot
Erponeiickus cuios (EC).

Ba3a 3a uspassipaHe Ha MHenue

Hue u3BBpHIMXME HAIUHA OJUT B CHOTBETCTBUE ¢ MexIyHapoauute oautopcku craHmapru (MOC).
Hamure OTroBOPHOCTH CBIIACHO TE€3H CTAHAAPTH Ca ONHCAHH JOBIHHUTENHO B pa3zesna OT HalIHs
Joknaa ,,OTroBOPHOCTH Ha OAMTOpa 3a ORMTa Ha (uHauCoBHA oTueT”. Hue cMe He3aBUCHMH OT
JIpyXecTBOTO B CBHOTBETCTBHE € MeXAYHapOIHHUA €THYCH KOJEKC Ha NpO(ecHOHATHUTE
CYETOBOAMTENH (BKIIOUMTENHO MeXIOyHapoaHW cTaHAapTH 3a He3aBucuMoct) Ha ChBera 3a
MEX/IyHapOJHH CTaHJapTH 1o eTuka 3a cueroBoaurenu (Koxekca na CMCEC), 3aeqno ¢ eTnyHuTe
H3UCKBaHHA Ha 3akoHa 3a HesaBucHMus ¢unaHcoB oxut (3H®O), npumoxkumu 1o OTHOIIEHHE Ha
HallMsg OOMT Ha (PUHAHCOBMA OTYET B Bbarapus, Karo HHE M3MBIHMXME H HAaNIMTE APYTH CTHUHH
OTFOBOPHOCTH B CHOTBETCTBHE C H3uckBaHusTa Ha 3HPO u Koaekca va CMCEC. Hue cuurame, ye
OJMTOPCKMTE JOKA3aTENICTBA, NMONYYEHH OT HAC, ca NOCTaThYHHU M YMECTHH, 3a Ja OCHrypAaT 0aza 3a
HalETO MHEHHE.

Chburecrsena HECUT'YPHOCT, CBbpP3aHa € IPECANONOKEHHCTO 34 JAeicTBAaIo NnpeanpuaTue

O6pbmame BHuManue Ha [loschurenno npunoxenue 2.1.1 BBB GHUHANCOBHA OTYET, B KOETO C€
[10COUBA, Y€ KOMMNAHMATA € TOHECHa HeTHa 3aryba B pasmep ma 353 xui. JB. npe3 roguHara,
3apppiisania Ha 31 aekemepu 2021 r. Kakro e nocoveno B Tloscuurento npunoxenue 2.1.1, tesn
CBHOMTHS UM YCNIOBMS, Hape/l ¢ OCTaHaJIMTE BBNPOCH, U3noxeHH B [Toscuurento npunoxenue 2.1.1,
COYaT, Y€ € HAJMUE CBIIECTBCHA HECUTYPHOCT, KOATO OM MOIJa Aa MOPOAM 3HAUUTEIHH ChMHEHHA
OTHOCHO cnocobHocTTa Ha JIpy)kecTBOTO gda npoXbku Ja (YHKUHOHHpa Karo AeicTeauio
npenupusitie. Halrero MHeHne He € MoMGHIMPaHO IO OTHOUICHHE Ha TO3K BBIPOC.

Ki11040BH 0AUTOPCKH BHIPOCH

KirouoBy 0IHTOPCKU BBEIPOCH €a T€3M BBIPOCH, KOMTO CHIIIACHO HaluaTa npogecHoHanHa npeLeHKa
ca 61nu ¢ Hall-rofsIMa 3HA9UMOCT NPH OJITA Ha (PHHAHCOBHS OTHET 33 TEKYIIMA TIEPHOJ.

B noumnnenne wa BBIpoca, omnucad B pasgen ,,ChliECTBEHA HECUTYPHOCT, CBBp3aHa C
IPENIOIOKEHHETO 38 AeHCTRAIo IPeNpUATHE”, IO Hallla Mpo¢eCHOHANIHA NPELeHKa HIMa KIIOUY0BH
OJUTOPCKY BBIIPOCH KOHUTO J1a 6BIaT KOMYHHUKUPAHH.

Jdpyra uagopmaims, pazinuna oT GUHAHCOBHI OTUeT W OXUTOPCKUSA IOKJIAX BHPXY HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara mHpopMauud. Jlpyrata uHGOpMauus ce CHCTOH OT
IoKJIal 3a QEHHOCTTAa H JCKNapalys 3a KOPIOPATHBHO YIIPaBJIEHHE, H3TOTBEHH OT PBKOBOACTBOTO
chryiacHo I'naBa cenMa ot 3aKoHA 3a CUETOBOACTBOTO, HO HE BKIIIOYBA (PMHAHCOBHMA OTYET M HAILUH
OAUTOPCKY JIOKIIa/l, BbPXY HET0, KOATO IOMYYHXME [IPe/Ii AaTaTa Ha HAIUKsA OUTOPCKU JOKIIAL.
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Hameto MHEHHE OTHOCHO (bI/IHaHCOBI/Iﬂ OTYCT HE o6x3ama Apyrara I/IHd)OpMaI.II/IH 1 HHE HE n3passgiBaMe
KakBaTo M 1Ja € ¢)opMa Ha 3aKJII0YCHHC 32 CUTYPHOCT OTHOCHO HEs, OCBEH aKO HE € M3PHYHO MOCOYECHO
B JOKJIaaa HA U A0 CTENCHTAa, JO KOATO € ITOCOUYECHO.

B®B Bpb3ka ¢ Halllks OIMT Ha QHHAHCOBHUS OTYET, HAllATA OTTOBOPHOCT CE CHCTOU B TOBA [a IIPOYETEM
Apyrata MHGOpPMAIKs ¥ N0 TO3M HAUMH Ja MPELEHHM NaM Ta3d Apyra WHGOpMalys € B ChILECTBEHO
HECHOTBETCTBYE C HUHAHCOBUA OTYET MM C HALUMUTE MO3HAHKS, TPUIOOUTH 110 BpeMe Ha OHTa, M
IO ApYT HAa4MH M3IIIEXa [a ChAbPXKa ChUIECTBEHO HENPABMIIHO JOKIaABAHE.

B cnyuaii 9e Ha Gasata Ha paGoTara, KOATO CM€ M3BBPIIMIM, HHE JOCTHIHEM [0 3aKIIOYEHHe, 4e €
HalTHIle CBUIECTBEHO HEIPAaBHIHO JOKJIaJBaHE B Tas3d pyra WHGOpMAalHs, OT HAaC C¢ U3KCKBA Ja
JoKJiaaBaMe To3H Qakr.

HsimMaMme KaKBO 4a JJOK/JIa/iBaMe B TOBA OTHOILUCHKE,

OTFOBOplIOCT“ HAa PHKOBOACTBOTO H JMIIaTAa, HATOBAPCHM € o0mo yYnpaBJiCHHE 3a Cl)l/lHallCOBHﬂ
oTHEeT

P1KOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO M JOCTOBCPHOTO MpPEACTABSHE Ha TO3H QUHAHCOR
or4eT B choTBeTCcTBHE ¢ MCDO, npunoxumu B EC 1 3a TakaBa cicTeMa 3a BLTPEIICH KOHTPOI, KaKBaTO
PBKOBOJACTBOTO ONpeeNs KaTo HeoOXoduMa 3a OCHTYPSBAHC HM3TOTBiIHETO HAa (HHHAHCOBH OTYETH,
KOUTO HE ChABPKAT CHINECTBCHN HENPABUIHU OTYUTAHUA, HE3AaBUCHMO Jalid ABJUKAIIY Ce Ha H3MaMa
WY Tpelika.

IIpu usrorBsHe HA QUHAHCOBUA OTHET PHKOBOACTBOTO HOCH OTTOBOPHOCT 32 OIEHsIBaHe CIIOCOOHOCTTA
Ha JIpyxecTBoTO Aa IpOOBIDKH ha GYHKUHOHWpA KAaTo ASHCTBAIO NpEeNUpUATHE, ONOBECTABANKY,
KOraTo TOBa € MPUIOKHMO, BRIIPOCH, CBBP3aHH C IIPEANIOIOKEHHUETO 33 ACHCTBALO MIpeANpUiaTie U
M3MO3BaMKN cueToBo/IHaTa 0asa Ha OCHOBAaTa Ha MPEANIOIOKCHHUETO 3a ACHCTBAILNO NpEINpUATHE,
OCBEH aKO PBKOBOACTBOTO HE BB3HAMEPSABA Ja JUKBUAMpa J[pyXKeCcTBOTO MM JAa IPEYyCTaHOBH
JeHfHoCcTTa MY, MIIM aKO pPbKOBOACTBOTO Ha MpPAKTHKA HAMa JApYra ajJTepHATHBA, OCBEH Aa ITOCTHIIN 10
TO3H Ha4yMH.

JlnnaTta, HaTOBapeHH ¢ OOIIO YNpaBJCHHE, HOCAT OTTOBOPHOCT 3a OCBIIECTBABAHETO Ha Haa30p Han
npoueca no (MHaHCOBO OTYMTAHE Ha J[pyxecTBOTO.

OTFOBOPHOCTH HA OAMTOpPA 32 OAMTA HA anl}l'dH COBHUA OTUCT

Hamute tenu ca na nomyynM pasyMHa CTENEH Ha CUT'YPHOCT OTHOCHO TOBa Aamd (PHHAHCOBHAT OTHET

KaTo LUI0 HE CBhABPXKA CHILECTBEHH HEMPaBWIHM OTYHMTAHHA, HE3aBHCHMO JAJIH ABJDKAINHM Ce Ha

H3MaMa Wi TPEIlKa, U 1a U3/1aZieM OAUTOPCKH JOKIaM, KONTO [a BKIIOYBA HALLIETO OJUTOPCKO MHEHHE.,

Pa3zyMHaTa creneH Ha CHTYPHOCT € BHCOKA CTEIICH Ha CUTYPHOCT, HO He € TapaHLIUs, Ye ORUT, H3BBPILCH

B cborBercTBHE ¢ MOC, BUHAru e pa3kpyBa CHINECTBEHO HEMPABUIIHO OTYMTAHe, KOraTo Takosa

chilecTByBa. HenpaBuiiHy OTYMTAHHUA MOTAT Aa BB3HUKHAT B pe3yiTaT Ha U3MaMa MM IpeIlka U ce

CYMTAT 3a CHIIECTBCHH, aKo OM MOIJIO pa3yMHO Ja C¢ OYaKBa, Ye Te, CaMOCTOSTENHO HIH KaTo

CBBKYITHOCT, 611Xa MOIVIM Ja OKaXXaT BJIMAHUC BhPXY MKOHOMHYECKHTE PELIeHHs Ha MoTpeCHuTenuTe,

B3€MaHH Bb3 OCHOBA Ha TO3HM (PHUHAHCOB OTYET.

Karo yacT ot oaura B chotBeTcTBHE ¢ MOC, HHe M3non3BaMe mpodecHoHaiHa NPELCHKA U 3ala3BaMe

npogecroHaneH CKENTHIM3ELM O BpeMe Ha uenvs oaut. Hue cbIno Taka:

* HISHTHQHUHPAME H OLEHIBAME PHCKOBETE OT CBIICCTBEHH HEMPABMIHM OTYHTAHHS BbHB
(HHAHCOBMS OTYET, HE3ABHCHMO JanH ABKALlM ce Ha M3MaMa WM rpeluka, paspaGoTBame M
U3IBIHABAME OJIMTOPCKH NPOLEAYPH B OTTOBOP Ha TE3H PHCKOBE H IONyYaBaMe OIOUTOPCKH
JIOKA3aTeNICTBa, KOUTO Ja ¢a JOCTaTbYHM M YMECTHH, 32 J1a OCHUIypsT 0a3a 3a HallIeTO MHEHME.
PuckbT fa He OB/i€ Pa3KpUTO CBIIECTBEHO HENIPABHIHO OTYHTaHE, KOETO € Pe3yJITaT OT U3MaMa, €
[I0-BHCOK, OTKOJIKOTO PHUCKA OT ChUIECTBEHO HENPABHIHO OTYMTAHE, KOETO € Pe3yNATaT OT IpelKa,
ThH KaTO HM3MaMaTa MOX€e Na BKIIOUBA TaifHO criopasymsiBade, Qammunduuupade, IpeaHaMepeHu
NponycKH, H3ABJICHHS 33 BbBCXKIAHE Ha oiUTOpa B 3abnyXIeHHE, KAKTO W mpeHeOpersaHe Min
3a00HKaNAHe Ha BBTPELUHUA KOHTPOSL.
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* HOoNy4aBaMce pa36npaHe 3a BBTPCHIHUA KOHTPOJI, HMalll OTHOIIIEHHE KbM OJUTA, 3a Ja paspa60mM
OIUTOPCKH NpouenypH, KOHTO Ja Ca NMOAXOCASAINM IIpH KOHKPETHUTE 06CTOHTCJICTBa, HO HC C 1en
HU3pa3ABaHE HA MHCHHE OTHOCHO C(bCKTHBHOCTTa Ha BBTPCIIHUA KOHTPOJI Ha Hp}')KGCTBOTO.

* OHEHABAMC YMCCTHOCTTA Ha U3MIOJI3BAHUTE CUYCTOBOJAHU NMOJIMTHKH H Pa3yMHOCTTa Ha CHCTOBOAHHTE
HpHGﬂHE}HTCﬂHH OUCHKH H CBLP3aHHTEC C TAX ONIOBECTABAHMUSA, HANIPABECHU OT PHKOBOACTBOTO.

* JOCTHTraMe 10 3aKI04Ye€HHE OTHOCHO YMECTHOCTTA Ha M3MI0JI3BaHE OT CTpaHa Ha PHKOBOJCTBOTO Ha
cyeToBoJHaTa 6a3a Ha OCHOBATA HA NPEIIONOKEHHETO 32 JelCTBALIO NpeANpHUsTUE H, Ha Ga3aTa Ha
TIOTy4YEHUTE OAHTOPCKM JI0KA3aTENCTBA, OTHOCHO TOBA AU € HANMIE CHINECTBEHA HECUTYPHOCT,
OTHACSLIA CE€ RO CbOMTHA MIIM YCIOBMSA, KOUTO OMXa MOIIM JIa HOPOUIT 3HAYUTEIHH CHMHEHMA
OTHOCHO cmocobHocTTa Ha JIpyecTBOTO na MpORBIKKM Ja (YHKUHOHHpPE Karo ACHCTBAILO
npeAnpuATHe. AKO HHe NOCTHTHEM /O 3AKIIIOYEHHE, 4e € HATHLE CHINECTBEHA HECHI'YPHOCT, OT HAaC
C€ M3MCKBA Jia IPUBJIEYEM BHUMAHKE B OAUTOPCKHUS CH JIOKJIAJ KbM CBBP3aHHUTE C Ta3U HECUI'YPHOCT
OMOBECTABaHMS BbB (UHAHCOBHUs OTHYET WIH B CITy4ail ue Te3U OIOBECTABAHUS Ca HEaJeKBATHH, Aa
moanuurpame MHEHHETO cU. HamuTe 3aKIio4eHHs ce OCHOBABaT Ha OAHTOPCKUTE TOKA3aTENCTBa,
NOJMy4eHH O JaTaTa Ha OMMTOPCKMA HH AokNam. Bemeumm crOuTHs unu ycrnoeus obade Morar jaa
craHaT npnuuHa JlpyxecTBOTO na mnpeycTaHOBH (GYHKIHOHUPAaHETO CH KaTo JelcTBaIo
npeanpusTHE.

* oOlEeHABaME ILUIOCTHOTO IpelcTaBsiHe, CTPYKTYpa M ChIbpXaHHe Ha (DMHAHCOBHA OTYET,
BKJIIOYHTENHO ONOBECTABAHMATA, M JANM (JMHAHCOBHUAT OTHET NPEACTaBs OCHOBONONArallUTE 3a
HEro CACAKUA ¥ ChOUTHA MO HAYHMH, KOHTO NOCTHIa JOCTOBEPHO NPEACTABSHE.

Hue xomyHuMKHpaMme ¢ NnHLAaTa, HaTOBapeHH ¢ OOLIO YIpaBACHHE, HApcl C OCTAHAIUTE BBIIPOCH,

IuIaHupaHus o6XBaT ¥ BPEME HA H3MBJIHEHHE HAa OQMTA M CBHLIECTBEHUTE KOHCTATallMM OT OAMTa,

BKJIFOYHMTENIHO CBHUICCTBEHU HENOCTATHIM BEB BHTPEIUHUSA KOHTPOJI, KOUTO MIeHTHU(GHIMPaMe IO BpeMe

Ha W3BBPUIBAHHUSA OT HAC OJIUT.

Hue npepocrapsMe chIo Taka Ha JNUL@ATa, HAaTOBapeHH ¢ OOILO yNpaBleHHE, M3SBICHHE, Y& CMe

H3MBJIHKITH PHIIOKHUMHTE €THYHH W3HCKBAHUA BbB BPB3Ka C HE3aBHCHMOCTTA U Y€ LIe KOMYHHKHpame

€ TAX BCHYKH B3aHMOOTHOUICHHSA H APYTH BBIIPOCH, KOUTO OMXa MOTJIM Pa3yMHO Ja ObaT pasriieKIaH!

KaTO HMaLI¥ OTHOIUEHHE KbM HE3aBHCHMOCTTA HH, a KOTaTo € NPHJIOKUMO, H IIPCATIPUETUTE AeHCTBHSA

3a eIMMUHHPAHE Ha 3aIUIaXHTE WIH NPHIOKEHUTE IIPeAIa3sHi MEPKH.

Cpen BbIpOCHTE, KOMYHHKHPAHH € IULATA, HATOBAPEHH C OOWIO YNPABICHUE, HAC ONpeacisiMe Te3H

BBIIPOCH, KOMTO ca OMiH ¢ Haif-rosiMa 3HaYHMOCT NPH OANTa Ha GHUHAHCOBHS OTYCT 33 TEKYILMS

IIEPHOJL ¥ KOUTO CIIEAOBATENNO Ca KIIOYOBH ONUTOPCKH BbIpocH. Hue omucBame Te€3d BBIPOCH B

Halllis ONMTOPCKM JIOKJIAl, OCBEH B CIIyYaHTE, B KOMTO 3aKOH HJIH HOPMaTHBHA ypen6a BB3NpensTcTRa

nyOIMYHOTO ONOBECTABAHE Ha MH(OPMAIVs 33 TO3HM BBIPOC MM KOraTO, B M3KIIOYHTEIHO PEIKH

CITy4aH, HUE PEIluM, Y€ aJIeH BBIIPOC HE ClIeaBa J1a Obe KOMYHHKHpAH B HallUs JOKNaA, Thi KaTo 61

MOTJIO Pa3yMHO Jla C€ OYaKBa, Ye HeOIaronpusTHYUTE MOCIEACTBHS OT TOBa AeHCTBHE OHxa HaXBULIHITH

TOJI3UTE OT INIeJHa TOYKa Ha OOILECTBEHHS HHTEPEC OT Ta3H KOMYHHKAIIUS,

Jlokjajg BLB Bpb3Ka ¢ APYTH 3AKOHOBH U PeryJiaTOPHU H3HCKBAHMsI

Honvanumennu ewvnpocu, xoumo nocmaena 3a [oxknadeane 3axowvm 3a cuemosodcmeomo u
3akonvm 3a nybruunomo npeonazane Ha YeHHU KIUIICA

B nonmbaHenne Ha HalIWTE OTTOBOPHOCTH M JioknaiBaHe cbriacHo MOC, onucanu no-rope B pazaena
B ,,Jlpyra undopmanud, pasnmudHa ot (UHAHCOBHA OTYET M OOMTOPCKHS JIOKJIAJ] BBPXY HEro* mo
OTHOLIEHHE Ha [I0KJIa/1a 3a IEHHOCTTA U IeK/1apalisTa 3a KOPIIOPATHBHO YIIpaBJieHHe, HUE H3ITBIHIXME
v mpouenypure, pobasenn kbpM H3uckBaHute 1o MOC, cbriacHo ,,YKa3aHHd OTHOCHO HOBH H
pasmiMpeny OAMTOPCKM JOKNamM ¥ KOMYHHKamus OT CTpaHa Ha oguTopa Ha npodecHoHanHaTa
OpraHM3aliiA Ha PErHCTPUMpPAHHTE OAMTOpH B Bwirapus, MHCTHTYTa Ha OMIUIOMMpAHMTE €KCIEpT-
cuetosoanTtend (MJEC)“. Tesn npoueayps xacair NpOBEpPKH 3a HANHYHETO, KAKTO M NMPOBEPKH Ha
(opmaTa U CHABPXKAHUCTO Ha TasH Apyra MHopMaLIUA C Liet 1a HH [IOANIOMOrHaT BhB GopMUpaHe Ha
CTaHOBHILA OTHOCHO TOBA AdIM ApYraTa MHGOpMalMA BKIIOYBA OMNOBECTABAHHATA H JAOKNABAHUATA,
npeasuaeHd B ['naBa cenmMa ot 3akoHa 3a CHETOBOACTBOTO H B 3aKoHa 3a nyOHYHOTO npejiaraie Ha
uenHy kuuxa, (i, 1004, an. 10 ot 3ITLK BB Bpb3ka ¢ wi. 100, an, 8, T. 3 u 4 or 3[TLIK),
npunoxxumu B benrapus.
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Cmanosuuie 6v6 6pwv3ka c wi. 37, an. 6 om 3aKoHa 30 CHemMo600Cmeono

Ha 6azara Ha u3BbPILIEHHTE NPOLIEAYPH, HAILETO CTAHOBHIIIE €, YE:

a) UudopmanniTta, BIOYEHA B 10KIaka 32 JeiiHOCTTa 3a ()WHAHCOBATa FOJMHA, 3a KOSATO € H3rOTBEH
($HHAHCOBUSAT OTHET, CHOTBETCTBA HA (PMHAHCOBUA OTYET.

6) JloknaxsT 3a JICHHOCTTa € M3TOTBEH B CHOTBETCTBHE ¢ H3MCKBaHUATA Ha ['71aBa cemMa OT 3aKkoHa 3a
CYETOBOACTBOTO M Ha uil, 100(n), an. 7 ot 3akoHa 3a nyGNHUYHOTO NpeaiaraHe Ha EHHY KHUXA,

B) B mexmapauusaTa 3a KOpNOpaTHBHO ympaBichHe 3a (hMHaHCOBAaTa OAWHA, 33 KOATO € M3TOTBCH
¢duHanCOBUAT OTYET, € MPEACTABEHA H3KCKBaHaTa ChIMIacHO [ aBa ceqma 0T 3aKOHA 38 CYETOBOACTBOTO
1 wi. 100 (u), an. 8 ot 3akoHa 3a My6aMUHOTO MpeTaraHe Ha HEHAN KHUXa MHpopManus.

(r) B pesynTar Ha IIPUIOOHTOTO MO3HABAHE H pa3bMpaHe Ha AeiHOCTTa Ha Jlpy)KeCTBOTO ¥ cpelara, B
KOATO TO (PYHKIHOHHPA, HE CME YCTAHOBHIIH C1y4YaH Ha CbIICCTBCHO HEBAPHO NPEACTAaBiHE B JOK/IAJa
3a JEeHHOCTTA;

(1) mokIanbT 32 U3IBIHEHHE HA MONMTHKATA 3 Bb3HATPAX/ICHHUATA 32 GHHAHCOBATA TOJIMHA, 3a KOATO
€ W3roTBEH HHIWBHIYATHUAT (MHAHCOB OTHET, € NPEJOCTARCH W OTroBaps Ha M3UCKBAHMATA,
onpelescHy B Hapenbara no wi. 116., an. 1 ot 3akoHa 3a nyGAMYHOTO NpeAiaraHe Ha IeHHH KHUKA.
Cmanosuiye 6v6 epvska ¢ un. 100(n), an. 10 év6 épv3xa c un. 100n, an, 8, m. 3 u 4 om 3axona 3a
nybauunomo npeonazane Ha YeHHu KHUdICA.

Ha 6aza Ha M3BBPIICHHTE IPOLCAYPH M Ha NpHAOOUTOTO MO3HaBaHE H pa3bupaHe Ha AEHHOCTTA Ha
NpEeNNpPUATHETO M CpeflaTa, B KOATO TO paboTH, MO Halle MHEHHE, OMHMCAHHETO Ha OCHOBHHTE
XapaKTEPHCTUKH Ha CHCTEMHTE 33 BbTPCINEH KOHTPOJI K YIPaBJIEHUE Ha PHCKa Ha IPEIIPHUIATHETO BbB
BPB3Ka C Mpoleca Ha (UHAHCOBO OTHHTAHE, KOETO € YacT OT JAOKJIaJa 3a NeHHOCTTa (KaTo eieMEHT OT
ChABPXKAHHETO HA ACK/IAPalINATA 32 KOPIHOPATHBHO YNipaBiieHKe) H HHPopManmaTa o wi. 10, maparpad
1, 6yxsw, ,,8“, .1, .., .3 u ,,u“ ot Jupekrusa 2004/25/EQ na EBponeiickus napiameHT 1 Ha CnBera
or 21 anpun 2004 roaMHa OTHOCHO TPEAJIOXXEHHMATA 3a NOTNBINAHE, HE CBHABPXKAT CIydan Ha
CHUICCTBEHO HEMPABHIIHO JI0KJIAJIBAHE.

Honvanumenno 0oknadéane omuocHo oouma Ha unancosus omuem 6v6 épvixa ¢ 4. 100(n), an.
4, m. 3 om 3axona 3a nyonuNHOMoO RPEONAZANE HA WEHHU KHUICA.

Hzaenenue 6v6 apwvsxa c un. 100(n), an. 4, m. 3, 6. ,,6 * om 3axona 3a nybnuunomo npednazane Ha yerHu
KHUdICA

Hudopmanus 0THOCHO cIENKUTE ChC CBBP3aHu Iuua ¢ onosecrena B [Tpunoxenne 28 kpM dunancosus
otdyeT. Ha 6a3a Ha M3BBPILICHUTE OT HAC OMUTOPCKH NPOLEAYPH BBPXY CHCIKHUTE CHC CBBP3aHM JHIA
KaTo 4YacT OT HaIUHA OJUT Ha (QUHAHCOBUS OTYET KaTO IAIO, HE Ca HH CTAHAJIH H3BECTHH (aKTH,
obcrosTencTBa WK Apyra nHGopMauns, Ha 6a3a Ha KOMTO /1a HAPABUM 3aKITIOYEHHE, Ye CJIETTKUTE ChC
CBBP3aHH JHIa He ca ONMOBECTEHH B MPWIOKEHUA (HUHAHCOB OTYET 3a IOJMHATA, 3aBHpIIBania Ha 31
JnexemBpH 2021 r., BbB BCHYKH CbINECTBEHH acleKTH, B ChOTBETCTBHE ¢ M3McKBaHusra Ha MCC 24
,»OIOBECTABAHE Ha CBBP3aHM JIMNA*. Pe3ynTaTuTe OT HAIMTE OAMTOPCKH MPOLEAYPH BEPXY CACITKUTE
ChC CBBP3aHH JIHIA Ca Pa3[JIC/IaHU OT HaC B KOHTEKCTa Ha HOPMHpPAHETO HA HAIIETO MHEHHE OTHOCHO
¢GHUHAHCOBMS OTYET KAaTO LLUIO, a HE C el M3pa3siBaHe HA OTACIHO MHEHHME BBPXY CHEIKUTE ChC
CBBP3aHH JIHI.

H3ssenenue 6v6 6pv3ka ¢ un. 100(n), an. 4, m. 3, 6. ,,6” om 3akona 3a nybnuunomo npednazane Ha
HeHHU KHUNCA.

Hamwnte 0TTOBOPHOCTH 33 OIUT HA (PUHAHCOBHUS OTYET KaTO LUIO, ONIMCAHH B pa3/iesia Ha HAIIMs JOKIIaj
,,OTTOBOpDHOCTH Ha OXMTOpa 32 OXMUTAa Ha (UHAHCOBMA OTYET", BKIIOYBAT OIEHABAHE [and
(GUHAHCOBUAT OTYET NpejCTaBs CBHIUECTBCHUTES CACIKM M CHOMTHA MO HAYMH, KOMTO mOCTHra
JocToBepHO mpencraBsHe. Ha 6a3a Ha WM3BBPUIGHUTE OT HAC OJHTOPCKH MpPOUENYPH BBHPXY
CBUICCTBEHHTE CHEJIKH, OCHOBOMNOJAralM 3a GHHAHCOBUSA OTYET 3a IOJWHATa, 3aBHpIIBAaLla Ha 31
nekemBpu 2021 r., He ca HH CTaHAIM U3BECTHH (aKTH, 00CTOATENCTBA WM Apyra uHdopMaims, Ha 6aza
Ha KOUTO Jia HAIIPaBUM 3aKJIIO4YEHHE, Y€ Ca HATHIIC CJIy4ad Ha ChIIECTBEHO HEJOCTOBEPHO MIPEACTaBIHE
U OITOBECTABAHE B CHOTBETCTBHE C NPHIOKHUMHTE H3HCKkBaHus Ha MC®O, npuetu ot EBponeiickus
CBi03. PesynTaTuTe OT HAlIMTE OAMTOPCKH MPOLCAYPH BBPXY CHIIECTBEHHTE 33 (DMHAHCOBHS OTYET
cHCNKy U CeOMTHA Ha JIpyXecTBOTO ca pasIflefaHd OT HaC B KOHTEKCTAa Ha (JOPMHPAHETO HA HAILCTO
MHEHHE OTHOCHO (PMHAHCOBHS OTHET KATO LU0, @ HE C e/ U3pa3siBaHe Ha OTAETHO MHEHHE BbPXY TE3H
CBHIECTBEHH CHEIKH,

crp.4otr5




Hoknaosane cvenacro un. 10 om Peznamenm (EC) Ne 537/2014 616 6pb3Ka ¢ usucKeanuama Ha i,

59 om 3axona 3a Hezasucumus punarncos ooum

CpriacHO M3MCKBaHMATA HAa 3aKOHA 32 HE3aBHCHMUSA (PHHAHCOB OJTUT BHB Bpb3Ka ¢ WI. 10 ot Pernament

(EC) N2 537/2014, aue noxnagsaMe JOIBIHUTEIHO H H3JI0XKEHATa [0-H01Y WHPOpMaIHA.

+ ,,®unanc oput koHcynt 2002 OO/I e Ha3HAUCHO 32 3aABDKUTENCH OQUTOp Ha GHHAHCOBHUS OTUYET
3a rofiMnara, 3apbpiiBama Ha 31 nexemspu 2021 r. va ,,KMM” Al (,,[lpyxecTBOTO) C pemenne Ha
O6wo crbpanue Ha akunoHepHTe Ha 3 centemepy 2021 r., 32 IEpHOA OT €HA TOAMHA.

*  OpureT Ha GUHAHCOBHA OTYET 33 FOAMHATA, 3apbpiuBaia Ha 31 nekemepu 2021 r. Ha Ipy)ecTBOTO
OpE/ACTaBNsABA BTOPH IIBJIEH HEIPEKbCHAT AHIAXHMEHT 3a 3aJBDKUTEICH OOUT Ha TOBa
OpEANpPHATHE, H3BBPIIEH OT HAC.

+ IloTBBpKAaBaMe, 4€ M3Pa3EHOTO OT HAC OAMTOPCKO MHCHHE € B CHOTBCTCTBHE C NONBIHUTE/IHHS
IOKJaj, NpeAcTaBel Ha OJUTHHA KOMUTET Ha JIpyXKecTBOTO, ChINIacHO H3HCKBaHUATA Ha WI. 60 oT
3akoHa 3a He3aBUCUMHA (GHHAHCOB OJIMT.

+ IloTBBpkAaBaMe, ue He cMe NPEIOCTaBsIH MOCOUEHHTE B 4l. 64 oT 3akoHa 3a He3aBUCHMHAA
¢rHAHCOR OUT 3a0paHeHH YCIIYTH M3BBH OAUTA.

» TlorBbpxAaBaMe, Y€ TIPH M3BBPLIBAHETO HA OJUTA CME 3alla3WiIM CBOSTA HE3aBHCUMOCT CHPIMO
HpyxectroTo.

* 3a nepuoja, 3a KOHTO Ce OTHACS U3BBPLICHUAT OT HAcC 3aJB/DKHTENICH OAHT, OCBEH OJHTA, HHE HE
cMe TIpeNOCTaBAN JPYTH YCIYTH Ha JIpyXecTBOTO.

Hoxnadsane 3a cvomeemcmeue Ha eneKMpoHHUR opmam, Ha GUHAHCOGUA OInyem, EKTIOUEH 6
200UWHUA UHOUBUOYAIeH hunancoe omuem 3a Oeiinocmma no un. 100w, an.4d om 3HIIIK c
usuckeanuama na Peznamenma za EEE®
B nonbnHeHHE HA HALIMTE OTTOBOPHOCTH U I0KNa/iBaHe cbriacHo MOC, onucany mo-rope B pasjena
»OTTOBOPHOCTH Ha OXUTOpa 3a ONWTa Ha (PMHAHCOBHA OTHET ', HHE H3NBIHHXME IPOLEIYPHTE,
CBIVIACHO ,,YKa3aHHsA OTHOCHO H3pa3sBaHE HAa OAMTOPCKO MHCHHE BHB BpPB3Ka C IIPHIATAHETO HA
enuHHUs epporneiicku enekrponed ¢opmar (EEED) 3a ¢punaHcoBHTE OTYETH Ha APYKECTBA, YHHUTO
HEHHH KHHXa ca JOIyCHATH 3a ThPTYBaHC Ha peryinupad nasap B Epomeiickusa cpro3 (EC)* na
npodecHoHaIHaTa OpraHM3allMs Ha perucTpupaHuTe OmuTOpH B Dbearapus, HHcTHTyTa Ha
putomupanute ekcnepr-cuerosoauremu (MIAEC)”. Tesn npoueaypu kacast nposepka Ha gopmara u
JAJId YeTHMAaTa OT YOBEK YacT Ha TO3H €JIEKTPOHCH ()OPMAT CHOTBETCTBA Ha OJIUTHPAHUsA (HHAHCOB
OTHET U M3pa3sBaHE Ha CTAHOBUILE IO OTHOLICHHE HA CHOTBETCTBHETO Ha EINEKTPOHHMA (hopmaT Ha
¢uHancoBus otueT Ha KMM AJl 3a roaunarta, sapspinBama Ha 31 gexemepu 2021 roarna, NpHIoxeH
B enekTpoHHHs ¢aiin ,,485100TLR1K7UKS1CU30-20211231-BG-SEP.xhtml*, ¢ u3uckBaHusTa Ha
Henerupan Pernamenr (EC) 2019/815 na Komucuara ot 17 mexemspu 2018 1. 3a JombiiHeHHE Ha
Hnpextusa 2004/109/EO Ha Esponeiickus napmamenTt ¥ Ha ChBeTa 4pe3 pEryJIaTOPHM TEXHUYECKH
CTaHZAPTH 3a ONpEACIITHETO Ha eAUHHHUSA eNeKTpoHeH dopMar 3a otuntane (,,Pernament 3a EEED).
BB3 ocHOBa Ha Te3W M3MCKBAHUS, EIEKTPOHHUAT opMaT Ha QUHAHCOBHS OTHYET, BKIIIOUEH B TOAMIIHHS
HHIMBUAyaleH OT4YeT 3a Aednoctra no wr. 100w, an. 4 or 3IIIIK, tpatra na Opae npencrased B
XHTML ¢opwmar.
PbkoBoacTBOTO Ha JpyXecTBOTO € OTTOBOPHO 3a MpHJIaraHeTo Ha M3UCKBaHHATAa Ha PernaMenra 3a
EEE® npu u3roTeane Ha enekTpoHHUs GopMar Ha uuancosus otuer B XHTML,
HameTo cTaHOBHIIIE € CaMO 110 OTHOLIEHNE Ha eNeKTPOHHUA (HopMaT Ha PUHAHCOBHA OTHET, NIPHIIOKEH
B €JieKTpoHHuUs ¢aiin ,,485100TLR1K7UKS1CU30-20211231-BG-SEP.xhtml“ i He o6xBaiua apyrara
uHdopManys, BRIIOYCHA B TOIUIIHNS GUHAHCOB OTYET 3a JciHoctTa o wi. 100w, an. 4 ot 3TITTIIK.
Ha 6a3aTa Ha U3BBPLIEHUTE NPOLICAYPH, HALIETO MHEHHUE €, Ye EIEKTPOHHUAT PopMaT Ha PUHAHCOBUS
ordeT Ha JlpykecTBOTO 3a roawHaTa, 3aBbpinBama Ha 31 gekemBpu 2021 ropuHa, chABpXKal ce B
IPHIOXKEHHS eneKTpoHeH ¢aiin ,,485100TLR1K7UKS1CU30-20211231-BG-SEP.xhtm!*, € u3roreeH
BBB BCHYKH CBLICCTBEHH aCNEKTH B CHOTBETCTBHE ¢ M3HCKBaHUNTa HAa Pernmamenta 3a EEED.
29 mapr 2022 r.

Hoanucan enexrponno ot Panka Hoxera:

Peructpupan oquTOp, OTTOBOPEH 32 OAMTA,

ynpasuren Ha @unadc oaut koHeynt 2002 OO/,

Omuropceko apyxectBo Ne 101

9000, rp. Bapua, 6yn. Ocmu Ilpumopcku monk 122, BX. B, an. 80

ctp. Sotr S




KMM AJQ
OTYET 3A PUHAHCOBOTO ChCTOSHHE
31 JEKEMBPH 2021

cTp. 1

IIpua. 31 pexemepn 31 pexemBpn
2021 2020
‘000 aB. ‘000 aB.
AKTHNBHU
Herekyum akTHBH
VIMOTH, MAalllHHU ¥ CHOPBKEHUS 7 10354 10 673
AKTHBH C NpaBO Ha [OJI3BaHe 7.1 132 126
WHBECTHIIMOHHH UMOTH 7.2 322 306
VIHBECTHLIMH B aCOLIHHPAHH MPEANPHATHS 8 2 2
Herexkyumn akTHBH 061110 10 810 11 107
TeKyuwu aKTHBH
MarepuanHu 3amnacu 10 1256 1 086
TBproBcku U ApYrH B3EMaHHs 9 1010 620
Tlapuunu cpe/icTBa U €KBHBAJIEHTH 11 279 753
Texyu akTHBH 001110 2 545 2459
O6110 aKTHBA 13 355 13 566
KATIUTAJ
Kaunurtan u pezepsd Ha cOGCTBEHHIIUTE
OcHoBeH KanuTal 15 300 300
IIpeolenbucH peseps 13 9524 9524
Hpyrn pesepan 14 839 839
Pesepr akTioepcka 3aryba 2 (16)
Hepasnpenenena nevan6a / 3ary6a 12 88 441
O6ur0 KanuTaa 10 753 11 088
INACHBHU
AbaroTpaiiHu nacusu
MMACHUBU
Hetexyuiu nacusu
OTCpoUCHH JAHBYHU ITACHBH 19 382 395
3a/bKEHHA CBBbpP3aHH € IEHCHOHHH AOXOAH 20 103 103
3aemu 17 62 100
3a/{bIHKCHHS TI0 JTM3MHTOBH IOTOBOPH 18 94 126
JpyrH ApJArocpoYHU 3aabIKEHUS 16 553 620
HeTtexyuin nacusy o61mo 1194 1344
Texkyuu nacuBH
TBpProBeky U ApYrH 3afbIDKCHUS 16 562 403
3aeMu 17 759 637
3agBIDKEHNUs O IM3UHTOBH I0rOBOPH 18 87 94
Texymm nacusu 00110 1408 1134
O6uo nacusm 2 602 2478
O06110 coOCTBEH KANMUTAJI M HACHBH 13 355 13 566

dunaHCOBHTE OTYETH OT CTpaHHLA 5 10 cTpanuua 33 ca onoOpenu Ha 29 mapt 2022 .

Manenaurencu I'maBen c4eTOBOANTEI
IUPEKTOD: HOAIMCAH  €JICKTPOHHO
HOJIHCAaH oT Eneonopa
€JICKTPOHHO OT [IBeTanosa
Huxonosa S

0J10 VHE

3aBepwJ1 CBHIIIACHO onu%ptrm noknan ot 29 mapr 2022 r.
noanuvca enektpoHHo ot Panka Honera- Perucrpupan opmrop,
OTIrOBOPEH 3a OAMTa, ynpaBuTen Ha Punanc oaut koHcynt 2002
OOJ. Oagutopcko apyxectso Ne 101




KMM AT cIp. 2
OTYET 3A IIEYAJIBATA UJIU 3AT'VYBATA U IPVIUSI BCEOBXBATEH JOXO/
31 JEKEMBPU 2021
Ipnan. 2021 2020
‘000 ue. ‘000 ns.
IMpuxonu ot npogaxou 21 1543 3185
CebecToitHocT Ha mpojaxbure 23 (1759) (2518)
BpyrHa newanfa (216) 667
AIMVHHUCTPaTHBHH pa3xoau 24 (847) (928)
Hpyru npuxoau 3a AcitHoctTa 25 738 380
IIeuan6a ot peitHocTTa (325) 119
OUHAHCOBH pa3xoau 26 @n (50)
Ilewan6a npean nanbuK (366) 69
Pa3xomu 3a JaHsiM 27 13 59
Ileuan6a 3a roanHaTa (353) 128
JApyr BceoGXxBaTeH 10X0[ L _
AxTroepcka neqanba (3ary6a) 18 . 2
O0110 BceoOXBaTeH A0X0] 3a roANHATa (335) 130
Joxon Ha akuus (1eBa 3a aKIMs) (1.18) 043

DOUHAHCOBUTE OTYCTH OT CTpaHHLA.

I'naBeH cYeTOBOAUTEN

1Q cTpanuua 33 ca o1o6peny Ha 29 mapt 2022 T

IOAIIUCAH €JIEKTPOHHO OT AYHA IIOANHCAaH €JIEKTPOHHO OT

Hukonosa

Eneonopa 1IperanoBa

3aBepun cErinacHO OAMTOPCKM AoKnan ot 29 mapt 2022 r.
noanucay enekTpoHHo oT Pauka HoHepa- Peructpupan oautop,
OTI'OBOpPEH 3a OAMTA, ynpaBuTen Ha GuHanc oguT KoHCYAT 2002
OOJ. Onuropcko apyxectso Ne 101

-_-_-._




KMM AJl crp.

OTYET 3A IIPOMEHUTE B COBCTBEHUS KATIUTAJI
31 AEKEMBPH 2021

3

OcHoBeH Pezepn HOpyru  Ilpeomens  Hepasm. O6mo
Kanuran aKTIOEPCKHd  DPE3CpPBH  4CH pe3epB  Medanba Kamuran
neyantu U 3aryou
‘000 ns. ‘000 1B.  “000 ns. ‘000 nB. ‘000 ytB. ‘000 n.
Cango xbM 1 snyapu 300 (18) 839 9501 336 10958
2020
Ilevyanba 3a roguHara - - - - 128 128
Hpyr BceobxpaTeH - 2 - - - 2
JIOXOJT
Wsnucane Ha - - - 23 23) -
MPEONEHBYEH Pe3epB
Canno xuMm 31 300 (16) 839 9 524 441 11088
dexemBpy 2020
Caano xbM 1 anyapn 300 (16) 839 9 524 441 11 088
2021
Tleuan6a 3a roguHaTa (353) (353)
Hpyr BceobxBaren 18 18
Aoxon B o . — e
Canno xbM 31 300 2 839 9 524 88 10753

aexemspn 2021

®unancosure oT9eTH OT CTPaHHLa-S-A0Q.CTpanuma 33 ca omobpenu Ha 29 mapt 2022 1.

T'nasen cyeroBommTEN
MOJANMCaH ENEKTPOHHO OT
Eneonopa 1lperanoBa

Usnwnuurenen gupexTop:
NOAMHKCAH €IEKTPOHHO OT K
Huxosnosa

3aBepHIl ChITIACHO OAUTOPCKH Joknax ot 29 mapr 2022 r.
noanucal enekTponHo ot ®anka Honesa- Peructpupan oaurop, %
OTTOBOpEH 3a OfuTa, ynpasuren Ha ®unaHc oxut koHcynt 2002 '

OO[. Onuropcko apyxectso Ne 101 /,:’::: IS
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KMM AL c1p. 4
OTHET 3A [TAPUYHUTE ITOTOLI
31 JEKEMBPHU 2021
2021 2020
IIapHyHHM OTOIM OT ONCPATHUBIA NEHHOCT ‘000 nB. ‘000 aB.
IlocTennenns ot npogaxou 1427 2938
[Tnamanus KbM JOCTaBUHLH (1296) (1999)
ITnamanys cBbp3aliu ¢ TPYAOBH Bh3HATpaKACHHS (1232) (1239)
TlocThnsenns OT JaHbLU BBPXY NevYandara U Apyru 88 165
ITapyyHH TOTOIM CBBP3aHU C (PUHAHCHPAHUA 583 250
IInauaHus KbM JPYTU KPEAHTOPH 2 3)
HeTen napuyen MOTOK OT oliepaTHBHA AeHHOCT (432) 112
ITapuueH noTox OT HHBECTHLMOHHA JAefinoCT
IMocTenneHns ot npopax0da Ha ABITOTPaliHU AKTHBH 22 -
IInamanus 3a MOKyIKa Ha JBJITOTPailHi aKTUBH 3) (D
IIpunobupane Ha acCOUMHUPaHH NPEAIPHITHS - 2)
HeTeH nmapu4eH NOTOK 0T HHBECTHIIMOHHA XeiHHOCT 19 3)
ITapudeH norok ot ¢pyHaHCOBA AeHHOCT
TocTBIsieHUs OT 3aeMH 177 65
TInatenu 3acMu (96) (180)
IInauiasus Ho CBBP3aHU C JIM3HHTOBH JJOTOBOPH (102) (95)
IlnaTedn 1uxBH (28) 21
IInareHu TakcH, KOMUCHOHHH (6) (9
Heren 1mapuden moTok 0T PuHAHCOBA ACHHOCT (55) (240)
Hetno (Hamanenue)/yBesinueHne Ha IAPUYHHATE CPeCTBA (468) (131)
HeteH edexT 0T IpOMAHA HA BAJYTHUTE KypcoBe 6) an
[Tapuynu cpencrsa B HAYaI0TO Ha FOAMHATA 753 895
ITapuuny cpeacTea B Kpas Ha rojinnarTa 279 753

(PUHAHCOBUTE OTYETH OT CTpaHHuIa 5 Ao cTpanrua 33 ca onobpenu Ha 29 mapr 2022 r.

HsnonnurencH oupe
HIOJIIMCaH eNeKTpOHHQloT| Tats
Huxonosa

3aBepun CHIIIACHO OAMUTO CKM P/ 1K

OOJ. Onuropcko apyxectBo Ne 101

ot 29 mapt 2022 T,
NOJNHMCAH €IEKTPOHHO OT danikd Honesa- Peructpupan oaurop,
OTTOBOpPEH 3a OUTA, ylIpaBuTen Ha PuHaHCc oguT KoHCYIT 2002

['maBex cueToBOIUTEN
MOATIMCAH ENEeKTPOHHO OT
Eneonopa I{eranosa
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KMM AJ] crp. 5
TTPUJIOXEHWA KbM I'OJIMUIHUS ®UHAHCOB OTUYET
31 AEKEMBPH 2021

IpuioxcHusi KbM HPUHAHCOBHUS OTYET

1. Pestome na pejinocrra

HpyXecTBOTO € ¢ MyOIHYHO aKIMOHEPHO APYXKECTBO, pETHCTPHPAHO MO THPTrOBCKHUS 3aKOH C pelleHHe
Ne 94 wa Ulymencku Oxpuxer Coa ot 3 anpun 1996 1. 1 € cbe ceanuiue Ha yipasneHue B Ip. lymen,
6yn. Magnapa 38.

IMpenmer na nefinoct Ha JlpyxecTBoTo ¢ H3paboTKa Ha KopabHM  KOT/IM, TOIUIOOOMCHHMIM,
XUApO(OPH, MALIMHOCTPOUTENHA MPOJYKILMS U IP.

B1B BCHYKH NPHIIOXKEHHA CYMHTE Ca IIOCOUCHH B XHJI. JIEBA, OCBEH aKO HE € YIIOMEHATO JPYTO.

2. CyeroBoxHa HOJUTHKA

IMo-gony € onxcaHa CUETOBOAHATA MTOIMTHKA, TIPHIIOXKEHA IIPH H3TOTBAHETO HA (PUHAHCOBHUS OTYET.
ITonuTukaTa e 61Ia OCHEeOBATETHO NPHJIaraHa 3a BCHYKH TIPEeJICTABEHH TONVHH, OCBEH aKO H3PHYHO
HE € YIIOMEHaTo JIpyTo.

2.1. baza 3a u3roTBsiHe HAa PHHAHCOBUSA OT'ET

Hacrosmusr ¢uHaHcoB OTY4ET € H3TOTBEH B CHLOTBETCTBHE C M3MCKBAHUATA Ha MeXTyHapOAHUTE
cranjapty 3a ¢punancoru oruet (MCOO) npuern or Eponeiickusr cbro3 (MCPO, npueru ot EC),
ThIKyBaHHATa Ha MCOO npunoxumy 3a apyxectsa oruuraiy ce 1o MC®O0.. Hacrosamust punancos
OTYET € U3TOTBEH [IpY ClIa3BaHe IPHHIMIIA Ha MCTOpHYecKaTa 1IeHa, OCBEH B CIIy4auTe Ha M3BBPIICHA
NpEOLIeHKA Ha 3¢MH H CTpaiy, GMHAHCOBH aKTUBH Ha Pa3NoJIoKeHHe 3a Mpoaax6a i GHHAHCOBH aKTHBH
" nacuBH (BKJI. [lepUBaTHMBHH HHCTPYMEHTH), OTYHTAHH IO CIIPaBeIUTHBA CTOMHOCT B IevandaTa WiH
3ary6ara.

Hsroreanero Ha ¢puHancoBuTe oTYeTH B choTBeTCTBHE ¢ MCPO H3KCcKBa ynoTpebaTa Ha CHETOBORHH
npubnu3uTenHH olelkd. Koraro ¢ mnpunarano c4eTOBOAHATA TMONWTHKA HA IPEANPHATHETO,
PBKOBOACTBOTO CE€ € OCHOBABaJIO Ha COOCTBEHATa CH NpeleHKa. EneMenTuTe Ha QMHAHCOBUTE OTYCTH,
4YUEeTO TpPEACTaBAHE BKJIIOYBA MNO-BUCOKA CTENEH Ha NPEHEHKA WM CYOEKTHBHOCT, KaKTO M TE3H
€JIEMEHTH, 32 KOMTO TIPSANOJIOKEHHATA U OLEHKHTE UMaT 3HaYUTENHO BIUSAHHE BHPXYy (PUHAHCOBHTE
OTYETH KaTO LAJI0, Cca OTAENHO onoBecTeHH B [lpunoxenne 2 CueTOBOAHA NOTUTHKA.

2.1.1. IIpusuun Ha el cTBAIOTO HpeANpUsITHE

@PUHAHCOBUAT OTHYET € M3TOTBEH Ha NMpPHHIMIIA-TIPEATIONOXEeHHE 3a AeHCTBAIO NPEANpHITHE, KONTO
npejnonara, 4e NpeArpuATHETO L€ NPOABIDKM AeHHOCTTa CH B 0003prMoTO ObIciie U CHOTBETHO 1116
€ B CbCTOSIHHE Jla peallu3kpa aKTHBHUTE CH H [ja ypelu TTacCUBUTE cU B 06GHUaiHHs X0 Ha CTONAHCKATa
CH IEHHOCT.

Or Havanoro Ha 2020 r. manyemusra ot Covid-19 noBefe OO CepHO3HM 3aTpYyAHEHHs B Ou3Heca U
HKOHOMHUECKaTa JEHHOCT Ha peNiia IPEANIPUATHSA H 11€JIM HKOHOMHYECKH OTPACTH B CBETOBEH Malab.
ITpe3 2021 r. aeitrocrTa Ha Jlpy>kecTBOTO Gelre CHITHO MOBIIMAHA OT MaHAEMUYHATA KpH3a B CBETOBCH
Mamab, AMHAMHYHOTO DPS3KO YBETHUYEHHE Ha IEHHTEe HAa OCHOBHU peCypcH- MeETaid, €Heprus, B
pe3ynTaT Ha KOETO NeHHOCTTa B MHOTO CeKTOPH OT HKOHOMMKATA Oellle CHITHO OTpaHHYeHa WITH CIpsHa.
CrieBpeMeHHO nipe3 ¢espyaph 2022 r. Pycus 3anouHa BoeHHH AeiicTBUSA cpelty YkpaiiHa. B cBeToBeH
Mamab ce mosBHXa 3aTpyAHEHUs B OM3Heca ¥ HKOHOMHMYECKaTa AEMHOCT Ha peauua NpeanpHsTHs U
ey MKOHOMH4Yecku oTpacnu. MHdmanusTa HapacTHa B MpoOb/DKEHHE Ha Bede CHINECTBYBALIATA B
pesyarat Ha Covid-19. Teif kaTo cHTyanuira ¥ HpPELIPUETUTE MCPKH OT JIBP)KABHUTE BIACTH ca
AMHAMHYHH, PBKOBOJCTBOTO Ha J[py>KEeCTBOTO HE € B CHCTOAHHE a OLICHW BJIMAHMETO Ha BOCHHHA
KOHG(IUKT B YKpaiiHa BbpXYy 6BAEIOTO PHHAHCOBO CHCTOSHHE U PE3YATATHTE OT OEHHOCTTA, HO CUUTA,
ye BB3/ICHCTBHETO LIE JOBEJE A0 BOJATHIHOCT HA MA3apHHA M LIEHOBH PHUCK, CBBP3aH ¢ GUHAHCOBUTE
aKTuBM Ha JIpye€CTBOTO, W € Bb3MOXKHO Jla MMa ChIIECTBEH HETATHBCH e(eKT BBPXY ACHHOCTTA U
CHOTBETHO BBPXY (PMHAHCOBUTE PE3YNTaTH OT AeHHOCTTA Ha J{pyXecTBOTO.



KMM AL cTp. 6
TIPUJIOXKEHKWA KbM T'OJUILIHUSA ®PUMHAHCOB OTYET
31 JEKEMBPH 2021

Bbnpeky, ye wineHTUTe Ha JIpyKecTBOTO ca OT ObpkaBH oT EBponeiickud cb103, IpeaBHIMMOCTTA Ha
KOJIMYECTBOTO HOBH NMOPBYKY B KPATKOCPOYEH acClIEKT € HEBb3MOXKHA Ha 0a3a MOCOYEHUTE MO-rope
IpUYHHU. PaGOTHHAT LHMKDBI Ha AeiHOCTTa Ha JIpY>KE€CTBOTO OOUKHOBEHO € IPOABIDKUTENICH NEPHUOL OT
BpeMe (HAKONKO Mecena). KuM HacTOSmUsA MOMEHT paboTHHS pecypc M KamauMTeThT Ha
NPOU3BOJCTBEHUTE MOILHOCTH € aHTaXMpaH B OCHOBHATA CH YacT.

B Te3u ycnoBus ppKOBOACTBOTO Ha JIpy>XeCTBOTO HallpaBU aHANU3 M TNpeleHKa Ha cnocoOHOCTTa Ha
JApyXecTBOTO la MPOABIDKK CBOSTa AEHHOCT KaTo AEHCTBAIO NpeAnmpusATde Ha 6a3a Ha HaimuuHaTa
undopMalis 3a NpeBHANMOTO ObJielle BBIOpekH, ye JIpyKecTBOTO € IoHeCo HeTHa 3ary6a B pasMep
Ha 353 Xuil. 1B, Ipe3 roiuHara, 3asbpuisaiua Ha 31 nexemspu 2021 r. Tesu cuOuTHg WIH yCIOBHS,
Hapel C OCTaHANUTE BhIPOCH, H3/I0XKEHH [I0-TOPe, COYAT, Ye € HATHIE ChLIECTBEHA HECUTYPHOCT, KOATO
61 Moruia a TOpoAY 3HAYUTETHN CBMHEHHS OTHOCHO CII0COOHOCTTA Ha J{py>KeCTBOTO Jia IPOABIDKHU Ja
({yHKUMOHMpa KaTo JeHCTBAILO NPEINPUATHE.

3. HoBu cTraHgapTH, BJIc3iM B cuia ot 1 snyapm 2021 r.,

HpyxecTBoTO npuiara cacAHUTE HOBH CTaHAAPTH, H3MEHCHHS U Pa3sCHEHHA, KOHUTO Ca BIC3JIU B CHIIA
Ta3W roJMHa 1 ca KaKTo clelBa:

Hsmenenus B MCPO 9, MCC 39, MCDO 4, MCPO 7 u MCPO 16 Pedopma na pedepentHure
JMUXBEHH npolcHTH — Pa3za 2 B cuna ot 1 suyapu 2021 r., npuern ot EC

V3MeHeHUATa BKIIOYBAT CJEMCHTH, KOMTO 3acAraT (HHAHCOBOTO OTHMTaHe cien pedopmara Ha
pedepeHTHHS JIMXBEH IMPOLEHT, BIJIIOYHTENHO 3aMAHATA MY C aJITEPHATUBHM PEQEPEHTHH JHXBEHH
npoueHTH. [IyOnuKkyBaHHTE U3MEHEHHUA Pa3riIekKIaT BBIPOCH, KOUTO MOTAT JIa 3acerHaT (GHHAHCOBOTO
OTYHTAHE, KOraTo ChILECTBYBAIIHUS pedepeHTEH TUXBEH NPOLIEHT ACHCTBUTENHO OB 3aMEHEH.
Hamenenus Ha MC®PO 16 JIusunr: Hamanenns na Haemute, cebp3anu ¢ Covid-19 cnen 30 ronn 2021
r., B cuna ot | anpun 2021 r., npuer ot EC

Usmenenueto ot Maii 2020 r., K0eTo MPeROCTaBslle Ha JM3MHIONONYYaTeIUTe OCBOOOXKIaBaHE OT
HeoOxoxuMocTTa Ja Tpertupar cebp3aHata ¢ Covid-19 orcTenka B HaemMa KaTo MOAM(HKaNHUs Ha
JIM3WHTOBUA IOTOBOP, Bede 1LIe Moxe Aa ce npuiara Ao 30 rouu 2022 r, IsMeHeHHATa B CBBP3AHHUTE C
Covid-19 Hamanenus Ha Haemure ciep 30 toxu 2021 r. umar 3a uen:

- Jla TIO3BOJIAT Ha JIM3MHIONONYYaTeIMTe Ja IpUaraT NpakTHIecKH LelechobpasHaTa MapKa 3a
HaMaJIeHUsATa B HaeMuTe, cBbp3an ¢ Covid-19 1 mo-creryanrHo mamannuaTa, TbpBOHAYANHO JBIDKHUMHU
Ha wiu npeau 30 ronm 2021 1.

- Ja M3MCKBa OT JIM3MHIONOMydaTeluTe, Ipyuiiaran H3MEHEHHETO JIa [0 HalpaBsT 3a TOAUIIHH
¢dHuHAaHCOBY MEepHONY 3ar104Bally Ha uiH ciexn 1 anpun 2021 r,

- JIN3UHTONONMYYaTeNnTe, IIpHIAaraild H3MEHEHHETO, Ja IO HalpaBAT PETPOCIEKTHBHO,
NPH3HABAMKH KYMYJTaTHBHHSA e(eKT OT MbPBOHAYATHOTO NPHJIaraHe Ha H3MEHEHHEeTO KaTO KOPEKITHs
Ha Ha4yaNHOTO CALJI0 Ha HepasmpexencHaTa neyanda (Wiay Jpyr KOMIOHEHT Ha COOCTBEHUS KanuTal,
aKo € MPUJIOKHMMO) B HA4aloTO HAa TOAMILUHHA OTYETCH IIEpHOM, B KOHTO JIM3UHIOIONYYaTeNHTe 3a
I'bPBY BT MPU/IaraT H3MEHCHHETO

- Jla OCOYaT, Y€ IIpe3 OTYETHH:A NEPUO, B KOHTO JIM3HHIONIONYYATENHTE 32 ITbPBHU BT NpHIIaraT

HM3MEHEHHETO, OT TAX HE CE M3UCKBA JIa ONIOBECTABAT HH(pOpMaLHMsiITa, H3HCKBaHa OT naparpad 28(e) ot
MCC 8.

4. Crangaptu, U3MCHeHUs] M Pa3siCHCHHs, KOUTO Bce Olle He €a BJIe3JTH B CHJIa ¥ He ce Mpuiiarat
OT 110-paHHa AaTa ot JIpyxecTBoTO

K®M nataTta Ha ogo6peHye Ha Te3H (PHHAHCOBH OTYETH Ca U3a€HH HIKOM HOBU CTaHAAPTH, H3MEHEHHA
M passiCHEHMS Ha CHILECTBYBALIUTE CTAHIAPTH, HO HE ca BIE3IH B CHIIAa MM He ca mpueTH oT EC 3a
¢uHaHCOBaTa rogwHa, 3amouBania Ha 1 suHyapu 2021 r., 1 He ca OWIM MPUIOKEHU INO-PAHO OT
IapyxecTBoTo. He ce o4akBa Te Ja MMaT CBLIECTBEHO BIMSHHE BBPXY (UHAHCOBHTE OTYECTH Ha
HpyxecTBoT0. PBKOBOACTBOTO O4YakBa BCUYKM CTaH/IAapTH M H3MEHEHHA Oa ObJaT NpHeTH B
CYETOBOAHATA IIOJIUTHKA Ha JIpyXKeCTBOTO Ipe3 NbPBHA NEPHO, 3aM0UBAIL CJIe] AATaTa Ha BIH3aHETO
uM B cuia. [To-mo11y € ZafcH CIHCHK C IPOMEHHUTE B CTaHAAPTUTE:
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- Hsmenenus B MCPO 3 buznec Kombunanun, MCC 16 IMoTH, MaulnHu H chopbxerns, MCC
37 IlpoBu3uH, yCIOBHH 3aJbJDKEHHS U YCJIOBHU aKTHBU B cwia oT 1 sayapu 2022 r., npuern ot EC

- Togumran nogoOpenmst 2018-2020 r. B cuna ot 1 aHyapu 2022 r., npueru ot EC

- Hsmenenus B MCC 1 Ilpencraesue Ha ¢unaHcoBuTe oTueTH: Kitacudukamys Ha MacHBHUTE KATO
TEKYIIY U HeTeKYLH, B cuiia oT 1 smyapu 2023 r., Bee oe ve € npuer ot EC

- Mamenenns ma MCC 1 [IlpencramsHe Ha ¢uuancoute oruerd, MCOO MHssasnenus 3a
upunoxenue 2: OnoBecTsiBaHe HA CYETOBOJHH ITONUTHKH, B cuuia ot | aHyapu 2023 r., Bce omie He ca
npuetu ot EC

- Msmenenns B MCC 8 CuyeroBojHa NOJNTHKA, POMEHH B CYETOBOJHHMTE IPUOIH3UTENHH
oueHku U rpeuiky: Onpesenenye Ha CYETOBOHY MPUOIH3NTENHY ONCHKH, B CHiIa OT | sHyapu 2023 r.,
Bce ouie He ca npuetu ot EC

- Uzmenenus 8 MCC 12 Jlansnm BBpXy poxona: OTCpoueHUTE NaHBUM CBBP3aHH C aKTHUBH U
MacHBM NPON3THYAILM OT EAMHHYHH TPaH3aKIMK B cuna oT 1 snyapu 2023 r. Bce ole HE ca MPUETH OT
EC

4.1. Cneaku B uyKIecTPaHHA BaJIyTa

(a) @ynxyuonanna eanyma u anyma Ha npedcmassme
Otnennute eneMeHTH Ha (GUHAHCOBUTE OTYETH Ha JIpyKECTBOTO Ce OLEHSBAT BHB BayTaTa Ha
OCHOBHATa MKOHOMHYECKA CPENA, B KOATO NMPEINPUSITHETO U3BbpLUBa AcHHOCTTa cH (“PyHKUMOHANHA
Banyta’).
Fogumzys (GHHAHCOB OTYET € NPEeACTaBeH B X1l Brarapcku neBa, koATo € (pYHKUHOHAIHA BATYyTa U
BaJIyTa Ha [IPE/ICTaBsIHE
brarapckuar nes ¢ ¢ukcupan kpM espoto (EUR), nmocpencTBoM Mexanm3Ma Ha BIyTHHS CHBET,
BBBeleH B PenyOnika Bearapus, ot 1 sayapu 1999r.

(b) Coenxu u canoa
CrenkuTe B 4y)XA€CTpaHHA BajlyTa ce TpaHCGHOPMHpAT BBB (YHKIHMOHAIHA BAITyTa, KaTO CE IpHiara
obuuHaNHuA KYpPC 32 CBOTBETHHA AeH. lleuanGure u 3ary6ute OT NPOMSHA BHB BANYTHHTE KYPCOBE,
Bb3HUKHAIIN B pE3y]TaT Ha PasIAIaHuUs [0 CAENKH B YYXXAECTpaHHA BATYTa, KAKTO ¥ OT MpPEOIICHKA
0 3aKJIIOYMTENIEH BAIyTEH Kypc Ha NEHOMUHHPAaHUTE B YY)KIECTPAHHA BaTyTa aKTHBH ¥ NACHBH Ce
NPU3HABAT B OTYETA 3a HOXOAUTE.
MoHeTapHNTE aKTHBH U [aCHBH B 4YX/ECTpaHHA BayTa C¢ OTYUTAT [0 3aKI0unTeNeH Kypc Ha BHB
KbM Jlatara Ha OaaHca.
3HauuMH BaTyTHH KypCOBE:

31 nexemBpu 31 nexemepHn

2021r. 2020r.

neBa JleBa

| eBpo ce paBHsBa Ha 1.95583 1.95583

4.2, HemaTepnajaHu akTHBH
Ipozpamnu npodykmu

B obums cmywait, pasxoauTe 3a pa3paboTBaHe U LOAAPHKKa Ha KOMIIOTBPHA MPOTPAMHU IPOAYKTH Ce
NPU3HABAT Ha Pa3XoJ, B MOMEHTA Ha BB3HHKBAHCTO UM. Pa3xoaW, KOMTO ca JUPEKTHO CBBP3aHH C
pasrpaHH4MM M yHHKaJIEH IPOrpaMeH NPOAYKT, KOHTPOJMpaH OT JIpyXecTBOTO, CE& IPU3HABAT KaTo
HeMaTepHalieH aKTHB, KOTaTO OTIOBAapSAT Ha CIEIHUTE KPUTEPHH:

- TEXHUYECKH € Bh3MOXKHO J1a C€ 3aBbpIIH IIPOrpaMeH NPOAYKT TaKa, Y€ TOH Ja € rOTOBO 32 U3IO0JI3BaHE
- YIpPaBJIEHHETO Bb3HaMepsBa Ja 3aBBPIIM NPOTpaMHHs IPOAYKT M [a IO H3IOA3BA WIH Oa ro
npofana;



KMM ALl cTp. 8
MPHUJIOXKEHMA KbM I'OAVUIHUA ®UHAHCOB OTYET
31 ZEKEMBPH 2021

4.3. Ilpnxonu oT AOCOBOPY ¢ KJIHEHTH
3a fa onpeeny Aaln M KaK Ja Ipu3Hae npuxoanu, JIpy>XecTBOTO U3110/13Ba CNEAHUTE 5 CTHIIKHU:
| Upentudunupane Ha 1oropopa ¢ KIMEHT
2 UpeHTudHuMpaHe Ha 3aXb/DKEHHUATA 34 U3ITBIHEHHE
3 OnpenensiHe Ha LicHATa Ha C/IENIKaTa
4 PaznpeneiieHHe Ha [eHaTa Ha CIEIKaTa KbM 3aJbJDKCHHUATA 32 H3ITBIHEHUE
5 [IpusnaBane Ha NPHUXOAHTE, KOTaTo Ca YIOBIETBOPCHH 3aABIDKCHHATA 33 U3ITHITHEHHE.
Ilpuxomute ce MPU3HABAT MJM B JaIE€H MOMEHT MJIH C TCUCHHE HA BPEMETO, KOraTo WM JOKAaTo
HpyXecTBOTO YOOBNETBOPH 3aAB/DKCHUSTA 33 U3NBIHCHHE, NPEXBbPILIHKH O0CLAHUTE CTOKH MM
yCIYrd HA CBOMTE KIMEHTH.
JpyXecTBOTO IIpU3HABA KAaTO 3aJbJDKEHHA IO JOTOBOP Bb3HATPAXK/ICHUE, TIOJIYYEHO [0 OTHOILIEHHE Ha
HEYIOBIETBOPEHH 3aIB/DKEHHA 33 M3MIBIIHECHNE W TH NPECTaBs KaTo APYTH 3aObIDKEHM B OTYSTA 32
¢uHaHCcOBOTO cbCTOAHME. Ilo chmiMA HauuH, ako JIpy)XecTBOTO y/MOBICTBOPH 3aibIDKEHHE 3a
U3ITBIIHEHUE, NIPEJIH 12 TTONTYYH BE3HATPaXKAEHUETO, TO [IPH3HABa B 0TYeTa 32 (PUHAHCOBOTO CHCTOAHHE
HJIH aKTHB IO JIOTOBOpA, HIIM B3EMAaHE, B 3aBHCHMOCT OT TOBAa JAJH C€ H3HCKBA HENIO APYro OCBEH
OIIpPENCJICHO BpEMeE 3a MOoNyYaBaHe Ha BE3HATDAXACHHETO.
IIpuHIUATAN WIH aTeHT
KoraTo Tpera cTpaHa y4acTBa B IPEJOCTaBSAHETO Ha CTOKM WM YCIyrd Ha KiIHMeHT, JIpyxecTBOTO
OIpejieNss Mali €CTECTBOTO Ha HEroBoTo obelllaHWe € 3aQb/DKCHHE 32 H3IBIHEHHE, CBBP3aHO C
NpefoCTaBsHE Ha KOHKPETHHTE CTOKH MIIH yCIyrd (NPHHIMIAN), WIH C YPEKIaHe TpeTaTa CTpaHa Jia
[IPENOCTABY TE3H CTOKH MM yCNyTH (areHr).
JpyXecTBOTO € NPHUHIIMITAN, KOraTO KOHTPOIMpa obellaHaTa CTOKa MK YCIIyTa Npeay Aa s IPeXBbPIU
Ha kiMeHTa. Borpexu ToBa, JIpy>kecTBOTO HE AeiiCTBa HENPEMEHHO KaTO MPHHUMIIAN, akO MOTyJaBa
MpaBoOTO Ha COOCTBEHOCT BBPXY JaZIcH aKTHB CaMO BPEMEHHO, NpeId MpaBOTO Ha COOCTBEHOCT J1a Obae
MIpEXBBPIIEHO HA KIMEHTA.
JIpy>K€eCTBOTO € areHT, ako 3a[b/DKCHHE 33 H3IIBJIHEHUE Ha J[pYKECTBOTO € Ja ypeldu NPeAOCTaBiIHETO
Ha CTOKHTE WIIM YCIIYTUTE OT TpeTa cTpaHa. Korato Apy»ecTBOTO-arcHT, YIOBIETBOPSABA 3aJbIDKCHHUE
3a M3MbJIHEHUE, TO [PU3HABA NIPUXOJ B pa3Mep Ha Takca WIH KOMMCHOHA, Ha KOUTO OYakBa Ja uMa
[paBo B 3aMsHA HA TOBA, Y€ € YPE/IUIO CTOKUTE M YCIyruTe Aa ObJAT IpejlocTaBeH: OT Apyra CTpaHa.
Takcara i koMucHOHaTa Ha Jlpy)xecTBOTO MOXe Aa ObAe HETHUAT pasMep Ha BB3HAIPAXKICHUETO,
KOUTO JIpy>KeCTBOTO 3ana3Ba Ciel KaTo 3aIUIaTH Ha ApyraTa CTpaHa Bh3HarpaxACHUETO, [IOJNIYYEHO B
3aMsHa Ha CTOKHTE WIH YCJIYyTHTe, KOUTO Tpss6Ba Aa OBbJAT MpeI0CTaBEeHU OT Ta3H CTpPaHa.
O6muaifHO IpY>KECTBOTO JICHCTBA B KAY€CTBOTO CH HA TIPHHIIMIAJ IO JIOTOBOPHTE C KITHEHTH.

4.3.1. Ilpuxoau oT JIMXBH M HBH/IEHTH
IIpuxomHTe OT NMXBH Ca c€ OTYUTAT TEKYIO MO METOMA Ha ePeKTHBHATA JIHXBA.
Ilpuxojure OT AMBUACHTH C€ NMPH3HABaT B MOMEHTAa Ha BB3HMKBAHE Ha NPaBOTO 3a [OJyyaBaHe Ha
TJIAILAHeTo,
4.3.2.Tlpuxoau ot punancupane _

ITnpeonayanno ¢uHaHCHpaHHATA C€ OTYUTAT KAaTO HPHXOAM 3a Obaeuiy nepuoad (puHaHcupaHe),
KOraTO ¥MMa 3HAYUTENHA CHrYPHOCT, 4¢ [(pyxecTBOTO nie Moayyd (MHAHCHPAHETO U INE U3INBIHH
YCIIOBYATA, IIPH KOMTO TO € OTIYCHATO. PHHAHCUpaHe, nensmo ga odesumery JpyXecTBOTO 3a TEKYIOo
BBE3HMKHANM Pa3XO/H ce NIPH3HABA KAaTO NIPUXOM B ChUIMA IIEPHO/, B KOHTO Ca BH3HHKHAIH Pa3XO/IHUTE.
DduHaHCHpaHe, NEMAILO Aa KoMIleHCHpa Jpy)XeCTBOTO 3a HANpaBEeHH Pa3xOoAH 1O NPHAOOHBAHE Ha
aKTHBH, Ce NPHU3HABA KaTO NPHXOZ OT (HMHAHCHPaHE NPOMOPLHOHAIIHO HAa HAYMCIIeHaTa 3a Nepuona
aMOpTH3alMA Ha aKTHBHTE, NPHAOOHUTH ¢ MONY4YEHOTO (PHHAHCHPAHE.,

4.4, AKTHBH H NACHBH N0 AOTOBOPH ¢ KJAMEHTH
Jpy»ecTBOTO IpU3HABa aKTHBH M/HIIM TTACHBH 10 AOTOBOD, KOTaTO €lHa OT CTPAaHUTE MO AOTOBOpA €
H3IBJHMIIA 3aJB/DKEHMATA CH B 3aBHCHMOCT OT BpB3KaTa MeXTy NCHHOCTTa Ha NPENIpPHATHETO U
MJaaieTo OT KIHEeHTa. JIpyXeCcTBOTO MNpEeACTaBs OTASNHO BCAKO O€3yCIIOBHO IIpaBo Ha
Bb3HArpaXx/JeHue KaTo B3emaHe. BiemaHe ¢ Oe3yCNOBHOTO HpaBO HAa MPEANPUATHCTO Aa IONYYH
Bb3HArpaxxJIeHHue.
ITacuBy Mo IOroBOp ce Mpu3HABaT B OTYETa 3a (PUHAHCOBOTO CHCTOSHME, aKO KIHMEHT 3aruiaiia
Bb3HArpaxICHHE UK APYKECTBOTO HMa IIPaBO HAa Bh3HArpaKAcHHE, KOeTo € 6e3yCIIOBHO, TIpeH Ja €
NPEXBBPIICH KOHTPOIa BEPXY CTOKATA HITH YCIIyTaTa.



KMM Al cTp. 9
IMPHUJIOKEHMA KbM I'OJJUIIHW S PUHAHCOB OTYET
31 JEKEMBPU 2021

JApyxecTBOTO MpU3HABA aKTUBH I10 IOTOBOP, KOTATO 3a{bIDKCHUATA 32 U3IIBIHEHHE Ca YIOBIETBOPEHH
Y MJIALIAHETO HE € ABDKMMO OT CTPaHa Ha KJIMCHTA. AKTHB 110 JIOTOBOP € NIPaBOTO Ha NMPEATNPUATHETO
[1a OTYYH Bh3HArpaX/IeHHUE B 3aMsHa Ha CTOKUTE MJIH YCIYTUTE, KOUTO IIPEANPUATHETO € IIPEXBBPIIAIIO
Ha KJIMEHT.
[ocnenpauio JlpyxecTBOTO ONpeesns pazMepa Ha 06e3LeRKaTa 3a aKTHB 110 JIOTOBOPa B COTBETCTBHE
¢ MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .
4.5, OnepaTuBHHU pa3xoan
OnepaTUBHHTE Pa3XoJ(M ce NPH3HABAT B nedanbarta WM 3arybaTa mpH IO3BaHETO Ha YCJIYTUTE HIIM Ha
JlaTaTa Ha Bb3HHKBAHETO UM.
JpyxecTBOTO OTUYMTA [BAa BH/JA PAa3XOAH, CBBP3AHU C M3ITBIHCHHETO Ha HOTOBOPHUTE 3a JOCTAaBKA HA
YCIYTH/CTOKH/C KIIMEHTH: pa3XxolH 3a CKII0YBaHe/ TIOCTHTaHe Ha JOTOBOPa M Pa3XOhH 3a M3ITbJIIHEHHE
Ha fjoroopa. Korato pa3xoauTe He OTTOBapsAT Ha YCIOBHATA 3a Pa3cpOYBaHe CHIVIACHO W3MCKBAHHUATA
Ha MC®O 15, ceiuure ce pU3HaBaT KaTo TEKYIIH B MOMEHTA Ha Bh3HUKBAHETO UM KaTO HAalpuMmep He
ce o4akBa Jia 6b/IaT BB3CTAHOBEHH MIIH IIEPHOJBT Ha Pa3cpoO4BaHETO UM € [0 €IHa TOJNHA.
CnenHuTe onepaTHBlIiN Pa3X0Ay BUHATrH ce 0TPa3sBaT KaTo TEKYI Pa3Xo B MOMEHTA Ha BE3HHKBAHETO
HM:
+  OOww 1 aAMHUHEUCTPATUBHH pa3Xxoau {OCBEH aKo He ca 3a CMeTKa Ha KITMEHTa);
* Pa3xoau 3a 6pak Ha MaTepHaIIHY 3a1acy;
+ Pa3sxoju, CBbP3aHH C H3ITBIHEHHE Ha 3aIbIDKCHUETO;
» Pasxoau, 3a KOUTO NPEANPUATHETO HE MOXKE Aa ONPEeH, JaJli ca CBbP3aHH ¢ YIOBIETBOPEHO
WIN HEYJOBJICTBOPEHO 33ABJDKEHUE 32 U3IbIHECHHE.
4.6. Pa3xo/y 3a JIUXBH H Pa3Xo[14 N0 3aeMH
PasxopamnTe 3a NMXBH C€ OTHHTAT TEKYILO [0 METOAa Ha e CKTHBHATA JIUXBA.
PasxoauTe 1o 3aeMH OCHOBHO IIPEJCTABIABAT JIMXBH 110 3aeMuTe Ha JpyxecTBoTOo. BeHuky pasxonu
M0 3aeMM, KOMTO OUPEKTHO MoraT fAa OBIAaT OTHECEHM KbM 3aKylyBaHETO, CTPOMUTEICTBOTO HIU
MIPOM3BOJACTBOTO HA €MH OTrOBapsIl HAa YCIOBUATA aKTHB, CE KaUTANN3UPAT IIpe3 NEPHOAa, B KOUTO
ce 0YaKkBa aKTUBBT Ja ObIc 3aBbpIIEH M TPHBE/ICH B FOTOBHOCT 3a M3IOJI3BaHe WIH mpoxaxba.
OcTaHamuTe pa3XOAM II0 3a€MHU clelBa Ja ce IpPH3HABAT Karo pa3Xxo[ 3a IEepHoja, B KOHTO ca
BB3HHKHAJIM, B OTYETA 3a NevanbaTa umm 3arybara U Apyrus BceoOXBaTeH noxo[ Ha pel ,,DHHaHCOBU
pasxoau’.
4.7, IparoTpaiiHu MaTepHAJIHH AKTHBHU

}I’BJII‘OTpﬁﬁHHTC MATCpUAJTHH aKTHBU €€ OTUHTAT IIBPBOHAYAJIHO IIO IICHA Ha npvmoGuBaHe, KOATO
BKITIOYBA MOKYIIHATa IJ€Ha, BKIIOYUTCITHO MUTA U HCBBE3CTAHOBUMU HAaHBIIH, KAKTO U BCHUYKH [IPCKHU
pasxoau, HeO6X0}IHMH 3a NIpUBEXJ1aHETO HA aKTHBA B HACTOAILUA MY BUI U MCCTOHAaXOXACHHUEC.

Cnen IBEPBOHAYAIHOTO UM IIPpU3HABaHE ZIMA €€ OTYHUTAT MO CIIpaBCOINBa CTOﬁHOCT, HaMalleHa C
HaTPYNaHUTEC aMOPTHU3AIIUY U €BCHTYAITHUTC 3a1‘y614 oT 06631.[6}{1(]/1. Har[paBeHa € IIPCOIICHKA Ha 3¢€Ms,
crpajiu U MalllMHHA.

AMOpTPISaLIH}ITa ce HadMuciiaBa Ha 0a3za Ha JUHEHHHI MeETOx BBPXY OLUCHCHHA IIOJIC3CH >XHUBOT Ha
aKTUBUTE. AKTHBHUTE CE aMOpTH3HpaT OT AaTara Ha HpPIlIOﬁPIBaHC WIX BBBCXKIAHE B CKCILIOATAllHUA.

YsenuueHusra B OanaHcoBaTa CTOHHOCT, MPOM3THYAINM OT NPEOLEHKA, C¢ OTHACAT B IPEOLEHBYCH
pesepB. HamaneHus, KOMTO KOMICHCHPAT IIPEAXOAHHN YBEIUUEHHSI OTHOCHO €IHH M CHIL aKTHB, Ca 32
CMETKA Ha NPEeOLEeHbYHUS Pe3epB, BCHUKH APYry HaManeHUs ce OTHACAT B OTYETa 3a JOXOXuTe. B kpas
Ha BCEKU OTYCTEH NEPHOJ pa3lINKaTa B aMOPTH3ALUATa, M34YKCIIcHA Ha Ga3a Ha IpeoLleHEeHaTa CTOIHOCT
Ha aKkTHBa (Pa3sxXOIbT 3a AaMOPTH3aLHs, TOCOYEH B OTYETA 3a JOXOAWTE) K Ha 6a3a Ha IrbpBOHAYATHATA
HCTOpHYECKA CTOMHOCT Ha aKTHBa CE IIPEXBBPILA OT NIPEOLIEHBYHUS PE3EPB B HepasIpeaciieHa nevanba
OT NPEAXOAHH HEPHOIH.
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AMomeaunaTa Ha aKTHBHUTE CC HAYUC/ABA 110 JIMHEHHUA METOJ ¢ Lell pasnp€AC/IAHE Ha pa3jliKaTa
MEXNY 6anaHcoBaTa CTOHHOCT M OCTATHYHATA CTOMHOCT BBPXY IIOJIC3HHUA XXHUBOT Ha aKTHBUTC, KAKTO
cieapa:

- Crpamn 7-81 rogunu
- Mamunu n obopyaBaHe 2-50 roguHn
- Tpancnopthu cpencrsa 4-10 rogunu
- CromaHCcKY HHBEHTap 2-10 romunu
- IlporpamMHuu nmpogykTu 2- 5 roguHn
- AKTHBH Cc paBO Ha OJ3BAHE 4.4 rogunu

OcraTpyHaTa CTOMHOCT M NOJIC3HUA KHBOT Ha aKTUBUTE C€ Npepasriex/aT, H ako € HeoOX0auMo, ce
IpaBAT CHOTBETHM KOPEKUMM KbM BCAKA JIaTa Ha U3TOTBSIHE HAa QHHAHCOBHA OTYET.

Koraro ©GamaHcoBaTa CTOHHOCT € II0-BHCOKa OT BB3CTAHOBMMATa CTOHHOCT, ABITOTpaiiHMAT
MaTepHalicH aKTHB ce OTYHTA [10 HEroBaTa Bh3CTaHOBHMA CTOHHOCT.

[Mewan6ure u 3arybuTe OT W3IKCBaHE Ha ABATOTPAHHH MaTepHANHHM aKTHBH Ce ONpEeJeNAT KaTo ce
CBITOCTABAT NOCTHILICHUATA ¢ OanaHCOBaTa CTOHHOCT H Ce OTYHTAT B OTYETA 32 AOXOIUTE.
Pa3xonute 1o 3aeMu ce OTYMTAT KaTO TEKYIJ pa3Xxol.

4.8. HBeCTULHOHUN UMOTH
Knacugurayus u npusnasane
IIpeanpustneto Kiacu@UIIUpa KaTO MHBECTHUMOHHH MMOTH, chritacHo MCC 40, yacTu OT crpaay,
KOMTO C€ IbPKaT IBJITOCPOYHO ITO-CKOPO C Iiel MOJyYaBaHe Ha IPUXO0/IM OT HACM HITH 3a YBEIHYaBaHE
CTOWHOCTT2 Ha KaluTala WM 3a ABeTe. IMOT, KoiiTo ce M3rpakia wim paspaborBa 3a Objero
H3I0JI3BaHE KaTO HHBECTULHMOHEH HMOT ChIIO C€ OTHHTA KATO MHBECTUIMOHEH UMOT.
MHBECTHIIMOHEH HMOT C€ NPHU3HABA KATO aKTHB CAMO KOTaTO € BEpOATHO OBLACMIUTE HKOHOMHYECKH
H3rOM, IPUIIMCBAHU MY [a C€ IIOy4aT B NPEANPHUATHETO ¥ 1IeHaTa My Ha NpHAoOHBaHE MOXeE Ja Ce
OLIEHH JJOCTOBEPHO.
Oyensgare
HHBecTHIMOHINTE UMOTH C€ OIICHABAT IbPBONAYAIHO IO LieHa Ha MpuAoOMBaHe, KOATO BKIIOYBA U
pa3xoauTe Io ciesnkara 3a npuaodusane ceriaacHo MCC40.
Cnen mbpBOHAYATHOTO NPH3HABAHE HHBECTHIMIOHHHUTE HMOTH C€ OTYUTAT IO CIIPaBeJIMBa CTOHHOCT.,
CrpapenyBaTa CTOHHOCT HAa WHBECTHIMOHHHTE HMOTH OTPa3sBa TEKYIUMTE I1a3apHM YCJIOBHSA KbM
[aTarta Ha 6anaHca U ce onpeaens oT PbKOBOJCTBOTO C TOMOIITA Ha IIHIeH3UpaHU OLEHUTEIH.
Tledanbure umyu 3arybnTe OT MPOMEHUTE B CIIPaBEATHRATa CTOWHOCT HA HHBCCTHIHOHHHUTE UMOTH C€
oT4UTAT B Iledanbarta wiM 3arybara 3a rOQMHATA B KOATO €2 BE3HUKHANK Y CC NIPEACTABAT CHOTBETHO B
JPYTH IOXOJH - HETHO B OTYETA 32 BCEOOXBATHHA JOXOI.

4.9. IHBeCTHIHH B ACOLIHMPAHN NPEANIPUSTHS

AcolLHupany ca Te3U NPEIIPHATHA, BBPXY KOHTO J[py>KeCTBOTO € B ChCTOSHHE J1a OKa3Ba 3HAYUTEIHO
BITHSHKE, HO KOUTO HE Ca HUTO JBUIEPHH NPeANPUATHS, HITO CBBMECTHO KOHTPOJIHPAHH MPeANPUATHA.
WuBecTHuMMTE B aCOUMMpPaHH NPEANPUATHS CE OTYUTAT KAaTO HW3ION3BAT METOAd Ha COOCTBEHHA
KanuTaj, kakto ¢ onucad 8 MCC 28.

Bceuuxu nociensamy NpoMeHH B pasMepa Ha yJacTHETO Ha JIpy»KecTBOTO B cOOCTBEHHA KamuTal Ha
acOLMMPAHOTO IMpEIIpUIATHE CE€ NMpHU3HABAT B 0ajnaHcoBaTa CTONHOCT Ha HHBeCcTHUHATA. [IpoMcHH,
IBJDKAIM ce Ha redantaTa MM 3arybaTa, peaTH3upaHa OT aCOUMUPAHOTO MPEANPUATHE, CE OTPa3sBaT
B OTYeTa 3a nedanbaTa MM 3ary6aTa/oTyeT 3a meyanbara wiu 3arybarta U JpyTHsA BCEOOXBATCH JOXONL
Ha pen “Ileyan6a/(3ary6a) OT MHBECTHIIMH, OTUYHMTAHNM [0 METOjAa Ha cobcTBeHHs Kamurtan”. Tesu
NPOMEHHU BKJIIOYBAT [TOC/IEABAIlA aMOPTH3AIMS WK 00e3LeHKa Ha ONpeeeHaTa Py MpHAOOHBaHETO
CIIpaBe/UIMBA CTOHHOCT HA aKTHBH 1 NIACHBU HA aCOLMUPAHOTO LPEIIPUATHE.
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[IpoMenute B JpyTHs BCCOOXBAaTEH NOXOA HAa aCOLMUPAHOTO TNPEANPHATHE, KAKTO H B IO3HIHH,
MPU3HATH AUPEKTHO B COOCTBEHHUs KaIlUTAll Ha ACOLMUPAHOTO IIPEAIPUATHE, C€ IPU3HABAT CHOTBETHO
B IPYTHS BCEOOXBATEH JOXOA WIH B coOCTBEHH KanmuTal Ha JIpyXecTBOTO. B CllyyanTe, B KOMTO JCIBT
Ha JIpyXeCTBOTO B pEaM3UPaHUTE 3ary0M Ha acCOLMHPaHOTO MNpEINpHsITHE HaJBHIUN pa3Mepa Ha
YYaCTHETO i B aCOLMMPAHOTO NPEANPHUATHE, BIIIOYHTENHO H HeoOe3neaeHHTe B3eMaHud, J{pyecTBOTO
He MpH3HABa CBOSA JUUI B IO-HATaTBUIHUTE 3aryOW Ha acOLMHUPAHOTO MpPEAIPHATHE, OCBEH aKo
JIpYy>XECTBOTO HsIMa IOCTH JIOTOBOPHH MK GaKTHYCCKH 3aABIDKCHUS HITH € U3BBPINIIA TUIALIAHHASA OT
HMETO Ha ACOLIMMPAHOTO NPENNPHATHE. AKO BIIOCJIEACTBHE ACOLUMPAHOTO MPEIIPUATHE pealu3upa
neyasn6u, JpyxKecTBOTO NpH3HABa CBOS AA1 AOTOJIKOBA, JAOKOJIKOTO AENBT Ha redanbara HaJBHILH
HaTpyMaHus [sU1 Ha 3aryGuTe, KOMTO He ca GUITH HPU3HATH MO-PaHo.

Hepeanuznpannre nevantu u 3arybu oT TpaH3aKIMK MeXAY J[pyKecTBOTO W HCHHHTE acOUMHpAHU U
CBBMECTHM MPE/INPHATHSA C€ eNMMMHUHHPAT JI0 pa3Mepa Ha Jena Ha J[py>KeCTBOTO B Te3H NMpeNpHITHA.
Koraro ce emuMuHHpar HepealusHpaHH 3aryOH oT nmponaxOu Ha akTHBH, CHOTBETHHUTC aKTUBH CE
TECTBAT 3a 06e31IeHKa OT TJIeiHa TOYKa Ha JpyXecTBOTO.

Cywmure, oTpaseHH BbB (GHMHAHCOBUTE OTYECTH HA ACOLMMPAHUTE M CHBMECTHH IPEINpHATHSA, ca
NpPEeH3YHCIIeHN, KbIETO € He0OX0JUMO, 3 J1a CE OCHTYPH CHOTBETCTBHE CHC CUCTOBOIHATA IIOJIUTHKA Ha
JApyxecTBOTO.

TIpu 3ary6a Ha 3HAYMTEIHO BAMSIHHME HAJ acONMMPAHO APYXKECTBO JIpy’XecTBOTO OleHABa U MpU3HABa
BCsIKA 3al1a3eHa WHBECTHUMA B HEro II0 cripaBeuiMBa CcToiiHocT. Beska pasnuka Mexiy Oanaxcosara
CTOMHOCT Ha MHBECTHLMATA B aCOIMHUPAHOTO LPY)KECTBO MHpH 3aryba Ha 3HAYUTEIHOTO BIHAHHE H
CyMaTa OT CIpaBeJUIMBaTa CTOHHOCT Ha 3aIa3eHOTO YYACTHC M MOCTHIUICHUATA MPU OTIHCBAHETO CE
NpM3HaBa B Nevanbara wiM 3arydara.

AKO JsIOBOTO y4YacTWeé B aCOLMHPAHOTO APYXKECTBO € HamaleHo, Ho Oe3 3aryba Ha 3HAYHTEIIHO
BIMAHME, CaMO NPONOPLMOHANHA YaCT OT CYMHMTe, IPH3HATH B APYrHs BceoOXBaTeH AOXOM, cE
pexnacuduLmpa B neyanbara i 3arybara.

4.10. O0e3neHKa Ha HepUHAHCOBH AKTHBH

AKXTHBH, KOMTO UMAT HeolIpe/elieH N10JIe3€H XKHBOT HE C€ aMOPTU3HUPAT, 4 Ce MPOBEPIBAT 3a 00E3IEHKa
Ha roaMilHa 6aza. AKTUBH, KOHTO C€ aMOPTH3HPAT, C& NMPETJISKAAT 32 HaNH4He Ha 00e3LeHKa, KOraTo
ca Ha JHIe chOUTHA WM MMa NPOMsSHa B 00CTOATENCTBaTa, OACKAa3Bally, Ye OarnaHcoBaTa CTOHHOCT
Ha aKTHBUTE HE € Bb3CTaHOBMMA. 3a 3aryba oT obe3lieHka ce MpU3HaBa CyMarta, ¢ KosiTo 6ajaHcoBaTa
CTOMHOCT HaAXBBpPJS BB3CTAHOBMMATA. BB3CTaHOBMMAaTa CTONHOCT € MO-BHCOKAaTa OT HeTHaTa
npojaKkHa CTOWHOCT M CTOHHOCTTa B ynoTpeba. 3a Aa ce oripejieny CTOHHOCTTa B ynorpeba, akTHBHTE
ce IpYmHpaT B Hal-MaIKHTEC BB3MOXHH pPasrpaHUYUMHM €IUHUUM, TeHepupallyd MapHuHH MOTOLH.
HedunancoBn akTHBU pa3iddHH OT IOJOXKMTENIHA PEIyTallMs, KOUTO IOMNEKaT Ha obe3lleHKa, ce
Tpernexar 3a HalHYHe Ha NPH3HALH 32 HCoOX0MMMOCTTa OT 00e3LicHKa KbM BCIKa OTYETHA JaTa.

K»M Bcsika GajlaHcOBa faTa 3a 00C3LEHECHNUTE B IIPEAXOIHU NIEPHOAN HEPUHAHCOBH aKTHBH, Pa3sIH4HH
OT MOJNOXKUTENHATAa THPTOBCKA PEIyTallis e M3BBLPIIRA Nperie] 3a CBEHTYaJHO peUHTerpHpaHe Ha
3arybure ot obe3ieHKa.

3a HYXIUTC Ha TCCTa 3a 0663H€HK8 dKTHBUTC Ca IPYIHpaHU Ha HA-HUCKHUTE HHUBA, 3@ KOUTO MOXC Jla
ce PIlICHTPI(bI/lI.lI/Ipa CAUHHIIA T€HEpUpalla rapuyHt IOTOIIH.

4.11. HeTekymu akTHBH ABbpPKaHu 32 Mpoaaxéa

HApyxecTBoTo KnacuUuMpa HETEKYUIMTE AaKTHBH KaTO IBPXKAHM 3a Mpojax0a KOTraro TAXHATa
6anancoBa cToiHOCT 1we Obe Bb3CTaHOBEHA Ype3 npoaaxba U npoaaxbaTa € MHOrO BeposTHa. Te ce
OTYHMTAT 110 [TO-HHCKATa OT OajlaHCOBaTa CTOMHOCT H CIIPaBEAIMBATA CTOHHOCT HaMaJIeHa C pa3XOUTe
3a npogaxoa,
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4.12, MaTepHaJIHHu 3aMacH

MarepualHuTe 3allaCy BK/IIOYBAT MaTePHaiIl, HE3aBbPUICHO IIPOM3BOACTBO H IPOXYKIIMA.
MarepHalHUTE 3an1acH ca NMPeJCTaBEHN 10 TI0-HUCKATa OT lleHaTa Ha Npuo0MBaHe U TAXHATA HETHa
peamu3upyeMa CToiHOCT. PasxofbT mpy noTpebiieHye ce Onpenens Mo MeTojaa ,,Cpe/IHO- MpETEreH
CebecToifHOCTTA Ha TOTOBATa NMPOLYKIHUS U HE3aBBPLIEHOTO IIPOU3BOJICTBO € ChCTaBeHa OT OCHOBHHU U
OIaKOBBbYHM MATEPHAIH, TIPEKH Pa3XOAH 3a TPYH, OPYTH IIPEKH MPOMEHIUBU Pa3XxOMH H CHOTBCTHHTE
o0uri MpoN3BOACTBEHH Pa3XoH, HO M3KIIOYBA (PHHAHCOBY pa3Xojiu. ATa CTOHHOCT .

Hernara peajmsupyema CTOHHOCT € OLEHKAa Ha IIPOJaXKHATa l€Ha NPH HOPMATHO IIPOTHYAaHE Ha
IeHHOCTTa, HAMaJIEHa C Pa3XOJMTE 3a JOBBLPLUIBaHE H Mponaxoa.

4.13. DOuHAHCOBH UHCTPYMEHTH

4.13.1. IIpu3HaBane H OTHHCBaHE
duHaHCOBUTE aKTHBH M (PUHAHCOBUTE NMACHBH C€ MPHU3HABAT, Koraro JIpyXecTBOTO cTaHe CTpaHa Io
JOOTOBOPHUTE YCIOBHA Ha (QMHAHCOBHSA HHCTPYMEHT.
(DuHaHCOBHTE 4aKTHBH C€ OTIHMCBAT, KOraro HOTOBOPDHMTE IIpaBa BbpPXY NapUYHHUTE NOTOLM OT
¢$uHAHCOBHS aKTUB M3THYAT MIIH KOTaTO (G)MHAHCOBUAT AKTHB H IO CHIIECTBO BCHYKH PHCKOBE M H3TOIH
ce IPEXBBPIIAT.
DUHAHCOBUTE MacCHBH CE OTIHCBAT, KOraTo 3a[b/DKCHHETO, TOCOYEHO B JOrOBOPA, € M3IIBJIHEHO, €
OTMEHEHO WJIH CPOKBT MY € U3TEKBbII.

4.13.2. Knacnuxauus 1 nLpBoIa4agno onensiBane Ha GHHANCOBH AKTHBH
ITepBOHAYaIHO GUHAHCOBUTE aKTHBH CE€ OTUMTAT 110 CTIPaBEANIHBA CTOHHOCT, KOPUTHPAHAa C Pa3sXoauTe
TIO CJIENTKaTa, ¢ U3KIIOUCHNE Ha (PMHAHCOBUTE aKTHBH TO CIIPaBeUIMBAa CTOMHOCT Npe3 neyanbara miu
3arybara M TBPTrOBCKHTE B3€MaHHMs, KOHUTO HE CBIOBPKAT CBHINCCTBEH (HHAHCOB KOMIIOHEHT.
ITepRoHayaHaTa OlEHKAa Ha (UHAHCOBHTE aKTHBH I10 CIIPaBEUIHBA CTOMHOCT Ipe3 medandara MM
3arybaTa He ce KOpPHUTHpa C pa3XOIMTE IO CJIeNKaTa, KOUTO CE OTYMTAT KAaTO TEKYIUM pa3XO[H.
[TepBoHayanHaTa OLEHKA Ha THPrOBCKHTC B3€MaHWs, KOWTO HC ChIBPXAT CHLIECTBCH (HHAHCOB
KOMIIOHEHT Ipe/ICTaBlIsgBa lieHaTa Ha clienkara ceriacuo MC®OO 15,

B 3aBHCHMOCT OT HayHHa Ha MIOCNEABALIO OTYHTAHE, GHHAHCOBUTE aKTHBHU C€ KJIaCHQUILUPAT B €HA OT
CIIEJHUTE KaTeropHu:

®  JBITOBU MHCTPYMEHTH I10 aMOPTH3MpPaHa CTOHHOCT;

¢ (HMHAHCOBHM aKTHBHU IO CIIpaBE/UIMBA CTOMHOCT Iipe3 neyanbara WiH 3arybara;

e (MHAHCOBM AKTHBM MO CIPaBEAIMBA CTOMHOCT Ipe3 Apyr BceoOXBaTeH JoXoA ¢ unu 6e3
pexnacHukanus B neqandaTa WM 3arybarta B 3aBUCHMOCT AT Ca JABJITOBU MIIH KaITHTAalIOBH
HHCTPYMEHTH.

Kiacndukanmsata Ha GHUHAHCOBHTE AKTHBHU C€ OIIPEMIEt Ha 6a3aTa Ha CICIHUTE JIBE YCIIOBUS:

e OusHec MOJENBT Ha JIpyKeCTBOTO 3a ynpaBieHHe Ha GHUHAHCOBUTE aKTHBH;

®  XapaKTEPHCTMKHTE Ha JOTOBOPHHUTE TAPUYHH NNOTOLH Ha GHHAHCOBHS aKTHB.

Beuuku npuxoau H pasxoH, CBbpP3aHU ¢ PUHAHCOBHTE aKTHUBH, KOHTO Ca INPU3HATH B nevyandaTa U
3ary6ara, ce BK/IIOYBaT BbB QUHAHCOBY pa3xod, GHHAHCOBH NPUXOIM WIH APYTH GHHAHCOBH HO3ULIUM
C M3KIIOUCHUE Ha 00e311eHKaTa Ha ThPrOBCKUTE B3€MaHHMA, KOATO c¢ NIPECTaBs Ha pell APYTH pa3Xoan
B OTYeTa 3a nevantaTa win 3arybara U Apyrus BceoOXBaTEeH JOXO/I.

4.13.3. ITocneasamo oueHsiBaHe Ha GHHAHCOBUTE AKTUBH
IlponenTuTe HAa OYaKBaHMTE KPEUUTHM 3aTy0M ce OCHOBaBaT Ha HCTOpHYecKara HHbOpMalusi 3a
MOCTBIVICHUATA 10 B3eMaHMATa 3a nepuoi oT 36 mecena npeau 31 gexemBpu 2020 r., kakTo U Ha
CHOTBETHUTE MCTOPUYECKM KDEAWUTHH 3aryOu, HACTBIMIM TNpe3 TO3H IepHox. Jctopmueckure
CTOMHOCTH Ha 3arybuTe ce KOPHUTHpaT, 3a fa OTpa3ABaT TeKyLIaTa M IPOrHO3HaTa HHGOpManus 3a
MaKpPOMKOHOMHYECKHTE (GaKTOPH, KOMTO BAUSAT BBPXY CMOCOOHOCTTa Ha KIHCHTHTC Aa YpEXIaT
3aOb/KeHHATa cu KbM JpyxecTBoTo.

PuHaHCOBU AKTHBY MO0 AMOPTH3HPANA CTOHHOCT
@PuHaHCOBUTE aKTUBHM CE OLIEHABAT 10 aMOPTHU3HPaHA CTOHHOCT, aKO aKTHBUTE H3ITBJIHABAT CJIC/HHTE
KPUTEPHH U HE Ca OMNpE/ICIICHH 3a OLCHABaHE M0 CIpaBe/UInBa CTOHHOCT Ipe3 neyanbara M 3arybara:
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e JpYyKECTBOTO YIpaBisgBa aKTUBUTE B paMKuTe Ha OM3HEC MOJe), YHATO e € Ja ABbPXKH
(UHAHCOBUTE aKTUBH U /1a ChOUPA TEXHUTE JOrOBOPHH NAPHUYHU NOTOUH;
® CBIVIACHO IOTOBOPHHUTE YCJIOBHA HA4 (PUHAHCOBMA aKTHB Ha KOHKPETHHM [aTH BB3HUKBAT
HapU4HHU MOTOLH, KOWUTO Ca EAMHCTBEHO IIALIAHMSA 10 [JIaBHHULIA ¥ TUXBa BbPXY HEloraceHara
CyMa Ha I'IaBHUIIATA.
Tasu kareropus BKJIIOYBA HEJCPHBATUBHH (PMHAHCOBM aKTHBH KaTO 3a€MU H B3eMaHHMA ¢ (pUKCHpaHU
WIM ONpeReMMH IUIAIaHUsA, KOHTO He ce KOTHpar Ha akrTueeH nasap. Ciex IbpBOHAYATHOTO
MpHU3HABaHE T€ CE OLEHABAT 10 aMOPTH3HpaHa CTOMHOCT C M3IIO/3BaHE HAa METOJA HA CEKTHBHATA
nuxBa. JIUCKOHTHpaHe HE CE€ H3BBPIIBA, KOraro €heKThT OT HEro € HeChIIEeCTBEH. [[py>ecTBOTO
KIaCH(HIMpPa B Ta3H KaTErOpHs MapuTe N MAPUIHHTE EKBHBAIEHTH.
e THProBcKkH B3eMaHHUA
THproBckUTE B3eMaHUs ca CyMH, ABJIKHMH OT KJIIMEHTH 32 NPOJAZICHH CTOKHM MIIM YCIYTH, U3BBPIICHH
B o6M4aliHUs XO[ Ha CTONAHCKaTa AefiHocT, OOMKHOBEHO T€ CE ABJDKAT 3a YpexkIaHe B KpaThK CPOK H
CJIEIOBATENTHO Ca KINacH(UIMPaHH KaTO TEKYIUH. ThproBckUTe B3EMaHHs ce MPU3HABAT IbPBOHAYAIHO
B pasMep Ha Oe¢3yCIOBHOTO BB3HAIPa)kKOCHHE, OCBGH aKO CBIbPIKAT 3HAYUTCIIHM KOMIOHEHTH Ha
¢uHaHcHpaHe. JIpy>kecTBOTO IbPKH ThPTOBCKHTE B3€MaHMUs C 11eJ1 chOHpaHe Ha JOrOBOPHHTE TIApH4YHH
[IOTOLM M CHEJOBaTeNHO T'H OIEHABa IO AMOPTH3UpaHa CTOHHOCT, KaTO H3MO/I3BAa METOAa Ha
e(eKTMBHATA IMXBa. JJUCKOHTHpaHE HE CE€ M3BHPIIBA, KOTAaTO €()EKTHT OT HETO € HECHILECTBEH.
@®UHAHCOBH aKTHBM 110 CIPaBe/IHBA CTOWHOCT Npe3 neyaabdaTa wiu 3arybara
DuHAHCOBH aKTHBH, 32 KOUTO HE € NMPUIOKHM OH3HEC MOJe) , bpiKaHH 3a ChOHpaHe HAa JOTOBOPHUTE
napuuHu norouu” uian GH3HEC Mojen ,,AbpKaHH 3a chbupane U npojax6a’, xakTo ¥ (PHHAHCOBH
aKTHBH, YHUTO JOTOBOPHU NapHYHHU MOTOLH HE ca €IMHCTBEHO IUIAIlaHMs Ha IJIaBHHULA U IMXBH, CE
OTYHTAT MO CTpaBeIMBa CTOMHOCT Npe3 neyanbara WK 3arybara. Bcuukn gepHBaTHBHH QUHAHCOBH
HMHCTPYMEHTH C€ OTYHTAT B Ta3M KaTEropHus ¢ U3KIIOYCHHIE Ha TE3H, KOUTO ca ONpeeeH ¥ eQEeKTHBHH
KaTo XeIKUpaIly HHCTPYMEHTH.
[IpoMeHHTE B ClIpaBeIIMBATa CTOHHOCT Ha aKTHBUTE B Ta3W KAaTErOpHs ce OTpasfBaT B medanbara u
3arybara. CnopaBseliMBaTa CTOMHOCT Ha ()MHAHCOBWTC aKTHBU B Ta3M KaTeropHsf C€ ONpEAcia 4Ype3
KOTHpaHU LIeHH Ha aKTHBEH 1a3ap WM 4pe3 M3M0/I3BaHe Ha TeXHUKH 33 OLIEHABAHE, B CIyyaH ye HaMa
AKTHBEH nasap.
PyunaHCOBY AKTHBY 110 CHPABEAJIMBA CTONHOCT Ipe3 APYT BCeOOXBATEH A0XO0X
HpyxecTBOTO OTYNTa GHHAHCOBHTE aKTHUBH I10 CIIPABEUIHBA CTOMHOCT B PYT BCe0OXBaTEH AOXO0L, aKO
aKTHBHTE OTIrOBAPAT HA CJICAHUTE YCIOBHUA:
e JIpyXecTBOTO YNpaBiiBa aKTUBHTE B PaMKUTe Ha OM3HeC MoAel, YMATO Led € Aa IBPXKH
¢d1HaHCOBUTE aKTHBH, 3a a cOMpa JOTOBOPHHM IIaDHYHM ITOTOLM ¥ a TH IIPOfiaBa; U
e CbryiacHO JOTOBOpHHMTE YCJIOBHS Ha (MHAHCOBHS aKTUB HAa KOHKPETHH NATH BB3HHKBAT
TIapUYHH [TOTOLH, KOMTO €a €AMHCTBEHO IUIAlAHNA Ha IIaBHUIA U JIUXBH BLPXY HelloraccHara
CyMa Ha I'/JaBHHIIATA.
IIpu oceo60X1aBAHETO OT KANUTAIOBY HHCTPYMEHTH OT Ta3H KaTeropHs BcsAKa CTOHHOCT, OTYETEHa B
NPEOLICHBYHMS PE3EPB HA HHCTPYMEHTHTE ce TpeKiacuuuupa B HepasnpeaeeHara neyanba.
[Ipu ocB060XAaBaHETO OT ABIATOBU MHCTPYMEHTU OT Ta3W KATEropus BCAKA CTOMHOCT, OTYETEHA B
IPEOLIEHbYHMA pe3epB Ha HHCTPYMEHTHTE ce NipekyacHHLMpa B neyanbara WK 3arybaTa 3a nepuoja.
4.13.4. O0e3uetxa Ha PUHAHCOBHUTE AKTHBYU
Msuckeanusara 3a obesuenka cerimacHo MCPO 9 wusnonssar uHbopManus, OpPUEHTHpaHa KbM
Owaeiiero, 3a Aa MPU3HAAT OYaKBaHHTE KPEOWTHM 3aryOH — MOJIENBT 3a ,,04aKBAHUTE KPEXHUTHHU
3aryou*.
HucrpymenTture, kouto mouagat B 06XBaTa Ha HOBUTE H3UCKBAHUSA, BKIIOUBAT 3a€MH U APYTH JBATOBH
(GHHAHCOBM aKTHBM, OLICHABAaHM I[I0 aMOPTH3MpaHa CTOHHOCT, THPrOBCKM B3¢MaHMs, aKTHBH II0
JIOTOBOPH, NPU3HATH H OllcHABaHH ChriacHo MC®O 15, xakTo ¥ KpeANTHH aHTaKUMEHTH U HIKOU
JOroBopH 3a GuHaHCOBA rapaHuus (P4 eMUTEHTa), KOUTO HE C€ OTYMTAT 110 CIIPaBEIIMBA CTOHHOCT
npe3 neyanbara wiu 3arybara.
[IpusnaBaHeTo Ha KpeAUTHM 3aryby Bede He 3aBHCH OT HaCThIIBAHETO HA ChOMTHE C KPeAUTHA 3aryba.
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BMmecro ToBa [ipyXeCTBOTO pasriiexaa MO-IIHPOK CIEKThp OT HMH(pOpMalHd NpH OllEHKaTa Ha
KPEeOUTHHA PUCK M OLEHABAHETO Ha OYaKBaHUTE KPEIUTHH 3aryOH, BKIIOUHUTEIHO MUHAIN CHOUTHS,
TeKyIH YCIIOBHS, PasyMHH ¥ IIO/IIBPKAllK IIPOTHO3H, KOUTO BIHSAT BHPXY O4aKBaHaTa ChOMpacMocT
Ha Ob/ICIUTE IAPUYHH NOTOIM Ha HHCTPYMEHTA.
[Ipy npuaraHeTo Ha Ta3u MOAXOJ, HACOUECH KbM OBJEIIETO, CE NIPaBU pasrpaHUYCHHUE MEXAY:
*  ($HHAHCOBH HHCTPYMEHTH, YHETO KPEAUTHOTO Ka4€eCTBO HE Ce € BIIOUIMIIO 3HAUHTENHO CIPSIMO
MOMEHTa Ha [IbPBOHAYaJIHOTO IIPU3HABAHE MM UMAT HUCHK kpepuTeH puck (Paza 1) n
¢ (HUHAHCOBH MHCTPYMEHTH, YHETO KPEAUTHOTO KayecTBO CE € BJOILHJIO 3HAYUTESIHO CIIPAMO
MOMEHTA Ha ITbPBOHAYATHOTO NPM3HAaBaHE H/IH Ha KOUTO KPEAUTHHSA pHCK He € HUCBHK (Paza 2)
o ,®Daza 3 o6xBama GUHAHCOBH AKTUBM, KOMTO MMAT OOCKTHBHH JOKA3aTEJCTBA 32 00e3IcHKA
KBM OTYETHATa JlaTa.
12-MeceuHN O4aKBaHM KPEAUTHM 3arybu ce NpU3HABAT 3a IThpBaTa KaTCropus, J0KaTO OYaKBaHUTE
3ary6H 3a 1enus cpok Ha GHHAHCOBHTE HHCTPYMEHTH Ce IPM3HABAT 3a BTOpaTa KaTeropus. O4axBaHuTe
KPEIUTHH 3aTyOH ce OIIPeIessT KaTo pasuKaTa MeXAY BCHUKH JIOTOBOPHHU MapUYHHM MOTOLM, KOUTO C€
JbJKaT Ha Jpy>KECTBOTO M MapUYHHUTE NTOTOLH, KOUTO TS JEHCTBUTEIHO 0YaKBa Aa MOMy4H (,,TapHucH
Hegoctur™). Tasu pa3siMka € AUCKOHTHpPaHa IO WbPBOHAYaIHUS e(EeKTHBCH JIMXBCH IPOLEHT (WK C
KOPUTHPaHHs COPAMO KpeduTa €(eKTHBEH TUXBEH NPOIICHT).
Hsuucnspaneto Ha OYaKBAaHWTE KpeAWTHH 3aryOu ce ompexenss Ha 6a3zara Ha BEPOATHOCTHO
IpeTerieHaTa IpHOIH3UTENHA OLICHKa Ha KPEeIUTHHUTE 3ary0H Ipes odaKkBaHUA CPOK Ha (GHHAHCOBHTE
HMHCTPYMEHTH.
THProBCKHU H IPYrH B3eMaHHS, AKTUBM 110 I0rOBOP M B3eMaHHS 110 JTU3HHTOBU J0rOBOPH
JpyXecTBOTO M3MI0/I3Ba ONMPOCTEH NOAXO/ IPH OTYUTAHETO HA THPTOBCKUTE U PYTH B3EMAHHS, KAKTO
¥ Ha aKTHUBHUTE I10 JIOTOBOP H NpU3HaBa 3ary6a oT o0e31eHKa KaTo 04YaKBaHH KPEeIUTHH 3arybu 3a nenus
cpok. Te npeacTaBnsaBaT 04aKBaHUAT HEAOCTUT B JOrOBOPHHUTE MMApUYHH MOTOLM, KaTO C€ HMa MPE/IBU
Bb3MOXXHOCTTA 32 HEU3ITbJIHEHHE BBB BCEKM MOMEHT OT CPOKa Ha PUHAHCOBHUS MHCTPYMEHT.
®uHaHCcOBH aKTHBH, 0TYHTAHHM 110 CLIpAaBeJIHBA CTOHHOCT Npe3 ApYyr BceoOXBaTeH J10X0.
JApyxecTBOTO NpU3HABA OYaKBAHUTE 12-McceyHM KpeauTHU 3ary6u 3a GHHAHCOBH aKTHBH, OTYHTAHH
[0 CIpaBeIMBa CTOMHOCT IIpe3 Ipyr BceoOXBaTeH LOXO.
3HayuTeNHO YREAHYCHHME HA KPEAUTHUS PUCK
OuaxBaHuTE KpEOUTHH 3ary6H ce U3MepBaT KaTO KOPEKTHUB, paBeH Ha 12-MeCeYHH OYaKBaHU KpEIUTHH
3aryOH 3a akTHBH BbB (asa 1, HIH 0OYaKBaHH KpeJUTHN 3aryOH 3a 1eMus CPOK Ha aKTUBA OT (aza 2 Miu
¢da3a 3. AKTUBBT IIpeMHHABa KbM (pa3za 2, KOraTo KpeIUTHHAT MY PUCK CE€ € YBEITHYIWI 3HAYUTENHO OT
rppBOHAUANHOTO Npu3Hasane. MCDO 9 He pedmHupa KaKBO NPEACTABIABA 3HAUNTENIO YBEIMUCHHE
Ha KpeauTHHs pucK. IIpy oLeHKaTa Janu KpeANTHUAT PHCK HAa AafIeH akTHB C€ € YBENHYMII 3HAYUTEITHO,
JIpyXecTBOTO B3eMa NpEABWJ KadecTBEHaTa M KOJMYECTBEHaTa pa3yMHa W TOAKpensma Objenia
undopmanus
4.13.5. Knacupukaums u oueHsBane Ha QUHAHCOBHTE MACHBH
(duHaHCOBHTE NacHBM Ha JIpy>eCTBOTO BKJIIOYBAT IOJNyYEHH 3a€MH, 3afBJDKEHUS MO JIM3UHTOBH
JOrOBOPH, ThPTrOBCKH U APYrH GHHAHCOBH 3aJb/DKEHHUS.
DUHAHCOBUTE IACHBH CE€ OLIEHSIBAT ITbPBOHAYAIHO 110 CIIPABE/AIMBA CTOMHOCT M, KBIAETO € IPUIOKHMO,
CE KOPUTHpaT 10 OTHOIICHHUE HA Pa3XOAMTe MO CHACNIKAaTa, OCBEH ako IpyXeCTBOTO HE € OIpeneiIiIo
OaJeH (HHAHCOB MacHB KaTo OIIEHABAH MO CIpaBeAJIMBa CTOWHOCT Iipe3 nevyanbara u 3arybara.
(DHHAaHCOBUTE TIACHBH C€ OLIEHABAT NOCIEIBAINO [10 AMOPTH3UPAHA CTOHHOCT, H3TION3BaMKU METOIA Ha
edeKTUBHATA JINXBA, C H3KIIOUEHHE Ha JIEpUBATHBH U (PUHAHCOBH IIACHBH, KOUTO Ca OTpeJeieHH 3a
OlIEHsIBAHE 10 CIpaBeINBa CTOMHOCT Npes neyanbaTa uiay 3arybara (¢ M3KITIOYEHUE Ha JIEPUBATUBHHU
¢MHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpEIENeHU H €QEKTHBHHU KaTO Xe/DKUPAL HHCTPYMEHT).
Bcuuky pasxonu CBBP3aHH C JIMXBU H, aKO € IPHIOXKUMO, IIPOMEHH B CIpaBeJIMBaTa CTOWHOCT Ha
HHCTPYMEHTA, KOMTO C€ OTYMTAT B neyanbata uny 3arybara, ce BIIIIOYBAT BBB (DHHAHCOBUTE Pasxoau
WIN (QUHAHCOBUTE IIPUXOIH.
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4.13.6. JdepuBaTtuBHyu GUHAHCOBH HHCTPYMEHTH U OTHUTAHC HA XCIKUPAHETO
Jpy>XeCTBOTO npHiara NpoCHeKTHBHO HOBUTE U3MCKBAHHA 3a OTUMTAHE Ha Xemkupaneto B MCPO 9.
JepuBaTHBHHTE (HUHAHCOBH HHCTPYMEHTH C€ OTYMTAT 110 CIpaBelIMBa CTOMHOCT Npe3 nedandara Win
3arybara ¢ 3K/IIOUeHNE Ha AEPHBATHBH, OIIPENEIICHH KaTO X€IKUPaIld HHCTPYMEHTH TIPH XEIKUPaHEe
Ha MapH4HM MOTOUHM, KOWTO HM3HUCKBAT CIELM(UYHO CUETOBOAHO TPETHpaHe. Ja Aa OTroBapAT Ha
yCIIOBHATa 32 OTYUTAHE Ha XEIKMpaHe, XeKHPALoTO B3aMMOOTHOUIEHHe TpAOBa Ja OTroBapsi Ha
BCHYKH U30POEHH M0-A0IY U3UCKBAHHUS:

® CbIICCTBYBA HKOHOMHYECKA BPb3Ka MEKAY XEUKHpaHaTa MO3ULUA U XEDHKUpaUluA HHCTPYMEHT;,
e cheKTBT OT KPEOUTHMUSA PUCK HE € CHUICCTBEHA YacT OT IIPOMCHHUTE B CTOMHOCTTa, KOHTO
IIPOU3TUYAT OT TAa3U HKOHOMHYECKA BpBb3Ka
® KOCQHUIHEHTHT Ha XEIKHPAHE HAa XeKUPAIIOTO B3aHMOOTHOIIEHHE € CHIIUAT KaTO TO3H, KOMTO
[pOM3THYA OT KOJMYECTBOTO Ha XE/DKMpaHaTa TO3MIs, KoiaTro JipykecTBOTO IEHCTBHUTEIHO
XeUKHpa, M KONWYECTBOTO Ha XEMKUpAaIIMs HHCTPYMEHT, KoeTo JpyxecTBOTO AEHCTBHUTENHO
H3110JI3Ba, 32 Ja XCIKUpa TOBAa KOJIMYECTBO XCKUPAHH ITO3HIIHH.
Bcenuky ngepuBaTtiBHE (GHHAHCOBM HHCTPYMEHTH, M3ION3BAHH 3a OTYHMTaHE Ha XCMIKHPAHETO, CE
IIPU3HABAT IIFPBOHAYAIIHO 110 CNpaBelINBa CTOHHOCT U €€ OTYHMTAT IO CIIPaBEAJINBA CTOMHOCT B OTUETa
3a PUHAHCOBOTO CHCTOSIHHUE.
Jlo creneHTa, N0 KOATO XEIKHpaHETO € ¢(EeKTHBHO, NMPOMEHUTE B CIIPABEINHBATA CTOHHOCT Ha
NEPUBATUBHU, ONPCACIICHH KATO XCHKHUPpAUIY HHCTPYMCHTH B XCIKHPAHCTQ HA NAapUYHHU MOTOIH, CC
NpHU3HABAT B APYr BCEOOXBATEH JOXOA M C€ BKIIOYBAT B XEMKUpAIMA pe3epB Ha MapHYHMA IOTOK B
coOCTBEHMA KanuTtal. Bcesjka HeeeKTHBHOCT B XEKHMpALMTE B3aUMOOTHOLICHHA CE€ NPH3HABa
He3a0aBHO B nevaybaTa win 3arybara.
B MomeHTa, KOrato xeMKMpaHaTa MO3MIMA BIHMse BbpXY Neyanbara win 3ary6ata, neganbata win
3arybara, MpHU3HAaTH NMpEeIH TOBa B APYT BCEOOXBATEH JOXOJ, Ce NpekiIacHuuupa OT coGCTBEHMS
KanuTay B nedanbata win 3arybara M ce HPEACTaBsA KaTO KOPEKNUs 3a mpekiacHuKanMs B Jipyr
BceobxBaTeH J0X0x. AKo o6ade HeHUHAHCOB aKTHB HJTH [TACHUB € PU3HAT B PE3yJITAT Ha Xe/DKHpaHaTa
TpaH3aKUus, ne4anbuTe 1 3aryouTe, NpU3HATH PEIH TOBA B IPYT BCCOOXBATEH JOXO0M, CE€ BKIIIOYBAT B
NBbPBOHAYAJIHOTO OLUCHABAHE Ha XEJDKHpaHaTa IIO3ULIU.
AKO MPOrHO3HATa TPAH3AKIIHA BEUYe HE Ce OYaKBa /1a Bb3HHKHE, BCAKA CBbp3aHa nmevyanda win 3aryba,
NpH3HaTa B APYT BCeoOXBaTCH AOXOA, C€ NpPEXBbpi He3abaBHO B neuanbara miM 3arybata. Ako
XeIDKHPAIOTO B3aMMOOTHOILIEHHE NPECTaHe /1a OTTOBaps Ha YCIOBUATA 32 e()eKTHBHOCT, CHETOBOJHOTO
OTYUTAHE Ha XEIKHPAHETOo Ce IIpeKpaTsBa U CBbp3aHaTa reyanda uiy 3aryba ce oTpaszspa KaTo pPe3epB
B cOOCTBEHMS KamuTal, JIOKATO Ce H3BLPIIH NPOrHO3HATA TPaH3aKLHMA.

4.14. ToprosekH B3eMaHus

TBpProeckMTe B3eMaHMA CE IPHU3HABAT IIBPBOHAYANHO II0 CIIpaBEIJIMBA LICHA, 2 B IIOCIEACTBHE II0
aMOpTH3HpaHa CTOMHOCT (KaTo ce M3I0MN3Ba METOAAa Ha eEKTHUBHUA JMXBEH NMPOLEHT), HamajleHa
€BEHTYaJlHa NPOBU3HA 32 00€31EHKa, OCHOBABAll[A CE HA Iperjie/i, H3BbPIIBAH OT PHKOBOACTBOTO, Ha
cajiaara B Kpast Ha Bceku Mecell. [IpoBu3us 3a o6e3lieHKa ce TpaBu B CITy4aif, 4e ChILECTBYBA OOEKTUBHO
IOKa3aTeJICTBO, de JlpyXkecTBOTO HsiMa Oa OBAe B ChCTOSHHE Ja chOepe BCHUKH ABDKUMH CyMH
CBIJIACHO TNBPBOHAYAIHHUTE YCIOBHS 1O OTHOIIEHHE HA CBOTBETHMA pa3der. 3a MHAMKATOPH Ha
HaJMYMeTO Ha OCHOBaHME 32 00€3LUEHKa c¢ CUMTAT 3HAUYHMK (QUHAHCOBM 3aTPYRHEHHMA Ha KIIMEHT,
00sBsSiBaHE B HECBCTOATCIHOCT, 3aKBCHEHHE B IUIAIIAHETO WIM HemnaniaHe snobmie. CyMaTta Ha
obesneHkaTta € pasaukaTa Mexxay OanadcoBara M Bb3cTaHOBUMaTa crodHocT. Ilocnegnara
npeAcTaBisBa HAcTOAIATa CTOHHOCT Ha MAPHYHHTE MOTOUM, JUCKOHTHpaHA ¢ e€(EKTUBHHSA JHUXBCH
npoueHT. PasmepsT Ha MpoBH3MsTa 3a 00e3leHKa Ce IPH3HABA B OTYETa 38 JOXOAUTE.

IlpoBususrta 3a o6e3leHKa Ce NpU3HaBa B OTYETAa 3a JOXOAWTE M ce KIacU(pUIHpa KaTo Pasxonu 3a
MapKeTHHr M npopax6u. [Ipu mnauiaHe or crpaHa Ha KIHEHT HA B3EMaHe, 3a KOETO Bedye ¢ Omia
HauyucieHa obe3leHKka, ce M3BBpIUBa 00paTHa Ha HAYMCIEHHETO Ha oOe3lleHKaTa omepaiud, Tsa ce
OTpa3siBa B HaMaJIEHHE Ha pa3XoJHTe 32 MaPKETHHT ¥ IPOAaXOH, IOCOYEHU B OTYETA 32 AOXOAHTE.
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4.15, Ilapuy4Hu cpeicTBa H NAPHYHH €KBHBAJICHTH

TTapudHUTE CPEACTBA M MApHYHH €KBUBAJNEHTH BKIIOYBAT apy B Opoil ¥ napy no GaHKOBH CMETKH
APYTH BHCOKO JIMKBH/IHH KPaTKOCPOYHH HHBECTHLIMH C IIbPBOHAYAJICH NAJEX OT 3 MeCela ! 10-MaJko,
KakTo W OankoBM oBbpApadTH. B 6Oananca oBbprpadTHTE ce BKIIOYBAT KAaTO KPAaTKOCPOUHO
33BbJDKCHHUE B KaTETOPHATA Ha KPATKOCPOYHHUTE 3aCMH.

4.16. Co0cTBeH KAanmuTaJI

OGHKHOBEHHTE aKIHH ce KIacHPHUHUpAT KaTo Kanutal. [IpuBUIETHPOBAHUTE aKIUH CHC 3abIKCHHE
3a 0OpaTHO M3KYIlyBaHe ce Ki1acHHIMPaT KaTo NaCHBHU (BIXK CUCTOBOJHA [TOTHUTHKA T. 2.13).
Pasxoaure no eMycHaTa Ha HOBH aKIMH, KOUTO €A IIPSIKO CBBP3aHH C Hed, Ce OTYHUTAT B COOCTBEHHS
KalKTajl KaTo HaMaJlCHHE Ha MOCTBIUIEHUATa OT EMHCHATA, KaTo C€ €JIMMHUHHpa edekTa Ha JJAHBLUTE
BEPXY Joxoja. PazxoauTe mo eMUTHpPaHETO Ha aKIMM MM OILMH, WIH AHPEKTHO CBBP3aHH C
OusHeckoMOHHaNKS, ca BKIIOYEHH B IicHaTa Ha MpUAoOUBaHe.

Koraro JIpy»ecTBOTO u3KyIyBa COOCTBEHH aKLMH, TNAaTEHaTa CyMa, BKIIIOUBAIA K CbOTBECTHHTE NIPSKO
CBBP3aHU NONBIHUTENIHN Pa3XonH, (HeTHpaHa ¢ edekTa Ha JaHBLUUTE BBPXY JOXO/a), CE U3BaXKIa OT
I[IpUHAJICKALINA Ha CO6CTB€HHH1{T C Ha )Ip}')KCCTBOTO Kamnurajl, 10KaTo 06paTHO HU3KYIICHUTE aKIIHH HE
ce 0663CHJ'ISIT, npoaanat uiy npeusaanar. Koraro te3u aKIHH NMO-KBECHO €€ NpoaanaT UM npeusaanar,
BCCKH IIpHUXOH, HETHPAH C NNPAKO CBBP3aHUTE AOOBIHHTEIHU pasxoy M0 TpaH3aKUMUATa ¥ ChbOTBETHHA
JlaHbueH e(eKT, ce BKIIOYBA B KallWTaa, IpHHA/IexKaIl Ha coOCTBEHHUUTE Ha JIpyKECTBOTO.
Kanutanst Ha Apy>KeCTBOTO € MpeacTaBeH B pa3Mep, ChOTBETCTBAL Ha ChACOHO-PErUCTPUPAHHSL,

4.17. 3aemu

3aeMuTe ce MPU3HABAT IIBPBOHAYAJIHO 1O CIPABE/UINBA CTOUHOCT, HAMajJeHa ¢ HalpaBeHHUTE pa3Xxoau
N0 TPaH3aKLMATA. 3aTb/DKCHUATA 110 ONYYEHH 33a€MH Ce OTYMTAT I'bPBOHAYAIHO 110 CTOHHOCTTA Ha
HONyYyeHUTe QUHAHCOBH CPEICTRA, a MOCJESIBAILO — 10 aMOPTH3HpPaHa CTOMHOCT Ype3 M3I0JI3BaHe Ha
e(heKTUBCH JINXBEH [IPOLICHT, KOKTO 110pajii €CTECTBOTO HA IOTOBOPHUTE CHBIIA/Ia C JOTOBOPCHHU JIMXBEH
IPOLEHT. 3aeMUTE ce KIacuHUIMPaT KaTo KPATKOTPAMHH 38/IbIDKEHHA, OCBEH aKO JIpyKECTBOTO HAMA
0e3MpeKOoCIIOBHOTO MPaBo /1a pa3cpoyBa MOracsABAHETO Ha 3a0b/DKEHHETO 3a Hali-Maiko 12 Mecena cien
Iatarta Ha OamanHca.

4.18. Texyuia 1 0TCPOuEHN JaHBIU

Pa3xoabT 3a HaHEBK 32 neproaa ce CBCTOM OT TEKYII H OTCPOYCH JaHbBK. HaH'bI(’bT C€ IIpU3HaBa B OTYCTa
3a JOXOAHUTE OCBEH B CIIy4YaUTC HA TPaH3aKUMWH IIPHU3HATH JOUPEKTHO B cobcTBeHNs KanuTan. B Te3u
clly4yad JaHBKBT CBHIIO CE€ IIpH3HaBa B COOCTBEHH KAITUTAII.

PasxonsT 3a TEKYLl NaHBK, NPU3HAT B OTYETA 3a AOXOAUTE, € ONPEACNCH ChIVIACHO NPHIOXHMMOTO
JneitcTBallo JaHBYHO 3aKOHOAATEJICTBO B CTpaHaTa KbM JaTaTa Ha CbCTaBjAHC Ha I'OOHIIHHAA q)I/IHaHCOB
OTHYET.

OTCpO‘{eH JaHBK Ce HadMClIgBa 110 0aJaCoOBHS METOJN 3a BCUYKH BPpEMCHHHU DAa3IMKU, ABABAIIHN CC
MEXAYy AaHbYHATA OCHOBA Ha AKTHUBHUTE M [NIACUBHUTE U OanaHcoBaTa UM CTOMHOCT BBB (bHHaHCOBHTC
OTHeTH. AKO 06aqe, JaHBYHHTE BPEMCHHH PA3JIMKH BB3HUKBAT OT MBPBOHAYATHOTO NIPU3HABAaHE Ha
aKTUB HJIKM NacuB IIpU pa3jindyHa OT OuszHec KOMOHHAIMA TpaH3aKOKWsiA, KOCTO HE € 3acC€rHalio HUTO
CY€TOBOJAHATA, HUTO JaHbYHATa neqanba /3ary6a/ 110 BpeEME Ha TpaH3aKUMsiATa, TO Ta3W pasjiKa HE CE
OCUYCTOBOASABA.

an/I H3YHCIABAHE HA OTCPOYCHUTE AAHBUM CE HU3MNO0J3BAT NaHBYHUTC CTABKH M HOpMAaTHBHA ypen6a,
KOUTO ACHCTBAT KbM JaTaTa Ha CHCTABSHE HA 6a.ncha, KOHTO C€ OTHACAT 3a NICPUOAUTE HA OYAKBAHOTO
06paTHO IIpOsiBJICHUE HA AAHBYHHUTE BPEMEHHH PA3IIHKH.
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OtcpoucH JaHBUCH aKTUB CE NIPU3HABA CaMO B CIyYaii, 4e € BEPOATHO HAIMYUETO Ha JOCTaTHYIHH 110
pasmep Opjeiu obnaraeMH rneyandu, cpelnry KOUTO Te3X aKTHBH Jja MOTaT Aa OBbJaT H3II0N3BaHH,

4.19, JloX0aM HA HAeTH JTHIa

(a )3advascenus npu neHcuoHupane

Crrimacio Koxekca Ha Tpyla NpH MpekpaTsBaHE Ha TPYAOBOTO IIPABOOTHOILIEHHE, CIEX KaTro
pabOTHHKBT WM CIYXHTEAST € NpHIoOHN MpaBO Ha MEHCHA 33 OCHTYPHUTENICH CTaX H BB3PACT,
JpyxecTBOTO € 3aQb/XKEHO 1a MY U3ILIaTH 00€31IeTeHHe B ABYKpATEH pa3Mmep Ha OpyTHOTO MECEYHO
TPYHOBO BB3HAIPAXICHHE KbM JaTaTa Ha NPEKpaTABAHE Ha TPYZOBOTO NPABOOTHOIEHHe. B cnyuai, e
pabOTHUKBT WIIH CIYXXUTENAT € paboTun B JpyxecTBoTo Mpe3 nociennure 10 roauHy, pasMepsT Ha
00e3ul1eTeHNETO BH3JIH3a Ha LICCTMECCYHHS pa3Mep Ha GpYTHOTO MY TPYAOBO Bh3HarpaxJicHHe,
3anbDKEeHNETO 3a W3INTaljaHe Ha JAeUHUPAHHW AO0XONH Ce HM3YHCIABA TOJMUILNHO OT HE3aBUCHMH
aKTIOEpH, KaTo ce M3MON3Ba KPEAUTHHUS METOJ] Ha NMPOrHo3HuTe eIuHUIU. CeramrHara CTOHHOCT Ha
3abIDKEHUETO 33 U3IUIAILAHE HA JeHHUPaHH NOXOOH Ce OIpeNend KaTo ce JUCKOHTHUPAT 09aKBaHUTE
OBIeLH H3XOOAUIM MAPHYHH [TOTOLM, C JUXBEHHTE MPOICHTH Ha BHCOKOKAYCCTBEHH AbP>KaBHH LIEHHU
KHH’K4, KOUTO ca C NajieXX, OJIM3BK A0 TO3M Ha CHOTBETHOTO 33dBKCHNE, H BbB BaIIyTaTa, B KOATO ca
JICHOMHHUPAHH TUIAIIaHUATA.

AKTIOEpCKHTE Nedandu 1 3aryOu, Bp3HUKHAIH B PE3YNITAT HA MPaKTHYECKHM KOPEKUHH W MPOMEHH Ha
AKTIOEPCKUTE NPENNONIOKEHMA, CE IPU3HABAT B OTYETA 32 JOXOAUTE Ha 6a3a OCTaBalIMs CPEIEeH CPOOK
Ha MPOCIYXXBaHe Ha ChOTBETHUTE CIyXutenu. Pasxoaure 3a npenuineH TpyAoB cTax ce IPU3HABAT B
OTYETa 32 IOXOJIUTE B MOMECHTA Ha TAXHOTO Bh3HHKBAHE, OCBEH B CITy4aHTE, KOTATO NIEHCHOHHHUA IIaH
€ Ch3JaJIeH C YCIOBHE, Ye CIYKUTeNHUTe TpsAOBa Aa ocTaHaT Ha paboTa 3a onpejeseH NEPHOA OT BpeMeE.
B TaxbB cimyyail pasxomMTe 3a HpeAMIICH TPYAOB CTaX CE€ aMOPTH3MPAT IO JIMHEHHHS METOJ 3a
,JIEPHOAA Ha MpUAoOUBaHe”.

4.20. IIpoBu3uH, yCIOBHU MACUBH H YCTOBHU AKTUBH
ITposu3uvTe ce MPU3HABAT, KOI'ATO MMa BCPOATHOCT CEralllHH 3aJbJDKCHUS B PE3YNTaT OT MHHANO
cbOHTHE Aa 0BedaT IO M3XOMALL IIOTOK Ha pecypcu oT JlpyecTBOTO M Moxe Ja Oblie HanpaBeHa
HaZexHa OLICHKa Ha CyMaTa Ha 3aJb/XEHHETO. BB3MOXKHO € CPOYHOCTTa HIIM CyMaTta Ha H3XOISILIHA
[apH4yeH NOTOK Oa € HecurypHa. CerauHo 3albDKEHUE C€ NMOpakaa OT HAJIMYHMETO Ha NPaBHO N
KOHCTPYKTHBHO 33/{BJDKEHNE BCISACTBHE HA MUHAIM CHOUTHA, TapUMEpP rapaHIH, IPaBHH CIIOPOBE
UM obpeMeHABaIM NOroBopH. lIpoBH3MuTEe 32 NpecTpyKTypHpaHe ce NpPHU3HABAT CaMO aKO €
pa3paboreH u mpunoxeH noapobeH QopmaneH NNaH 3a NMPECTPYKTYpPHpaHe WIH PBKOBOACTBOTO €
06sBUJI0 OCHOBHMTE MOMEHTH Ha IUIaHa 3a IPeCTPYKTYpUpaHe Npe]| Te3u, KOUTo Ouxa 6uiu 3acersany.
IpoBusuu 3a 6baemM 3ary6H oT NEHHOCTTA HE Ce MPH3HABAT.
Cymara, KoATO ce TpH3HaBa KaTo IpOBU3HA, CE¢ H3YMCIABa Ha 0Ga3za Hail-HaJeXKIHAaTa OICHKAa Ha
pasxoauTe, HEOOXOMUMH 33 Ypex/JIaHe Ha CErallHO 3aABJDKEHHE KbM Kpasi Ha OTYETHHA IIEpHOJ, KaTo
ce B3eMaT B NpPEBHI PHUCKOBCTE U HECUTYPHOCTTa, CBBP3aHH CBC CEralHOTO 3aabkeHue. Koraro
CBIUIECTBYBAT peAHUa IOJOOHM 3aABDKCHUS, BEpoATHaTa HEOOXOOUMOCT OT H3XOAALl NMOTOK 3a
ToTacABaHe Ha 3aJBIDKEHHETO CE€ ONpPENC)A, KaTo C€ OTHETE IPynaTa Ha 3aJbJDKEHHATa KaTo IO,
ITpoBu3uuTe ce AUCKOHTHPAT, KOraTo €(EeKTHT OT BPEMEBHUTE PA3IMKH B CTOHHOCTTa Ha IapuTE €
3HaYUTEIIEH.
O6e3merenns OT TPETH JIMLIA BBEB BPb3Ka C AJICHO 3aTbIDKCHHC, 32 KOUTO J[py)XECTBOTO € CUI'YpHa, ue
e MoJIydH, Ce NIPU3HABaT KaTo OT/AEJICH akTHB. TO3M aKTUB MOXE M [a HE HaJBHILABA CTOMHOCTTA Ha
CHOTBETHATA IIPOBH3H.
[TposusuuTe ce npepasraexaaT KbM Kpast Ha BCCKH OTYCTEH NEPHOA H CTOMHOCTTA UM c€ KOpHUTrupa, 3a
2l ce 0Tpasu Hai-no6paTa IpHOIU3NTENHA OLCHKA.
B caydauTe, B KOHTO C€ CUHTA, € € MaJIKO BEPOATHO Ja BB3HUKHE U3XOMIMAIL NOTOK HA HKOHOMHYECKH
pecypcH B pe3yaTaT Ha TEKYLUO 3abJDKEHHUE, IACUB HE CE [IPU3HaBa. Y CIIOBHUTE IIaCHBM cJIe[Ba [1a ce
OLEHSABAT NOCNEABANIO 10 [10-BUCOKATa CTONHOCT MEXAY OMMCAaHaTa MO-rope CpaBHUMA NPOBU3UA U
IbPBOHAYAIHO MIPHU3HATATA CyMa, HAMaJICHa C HaTpyNaHaTa AMOPTH3alMs.
BeposTHH BXOAALIM MOTOLM HAa HKOHOMHYECKH TTON3H, KOUTO BCE OlIle He OTrOBapAT Ha KPUTEPHHTE 3
IIPU3HABAHE HA aKTHB, CE CMATAT 33 YCIIOBHH aKTUBH.
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4.21. Cebp3ann Juua

3a nesuTe Ha HACTOAIMS PUHAHCOB OTYCT JpyKECTBOTO IPEJICTABs KaTO CBBHP3aHH JIMI[A aKIIHOHEPHTE,
TEXHUTE ABIIEPHHM M ACOLMHPAHM JPYXKECTBA, CIY)XHTENM HAa PHKOBOAHH MOCTOBE M YIECHOBETE HA
YIOPAaBUTCIHUA CBBCT W HAJ30PHUA CBBET, KaKTO U ONH3KH 4IEHOBE HA TEXHMTE cemeﬁcma,
BKJTIOUMTEITHO M APY’KECTBATA, KOHTPOIMPAHH OT BCHYKH rOpeH30pOeHH JIMIa, Ce CMATAT U CE TPETHpAT
KaTo CBbP3aHHM JINIA.

4.22, JIuzunrosm 1orosopm

3a BCEKH HOB CKITIOUCH J0roBOp JIpy>KECTBOTO NpeLeHsBa Jalli TOH € WIH ChIbPKa JIU3UHT. JIN3HHTBT

ce ompeens Karo ,,JOTOBOp WIIM 4acT OT JOrOBOp, KOHTO MpeA0CTaBs NpaBoTO /1a CE€ M3I0N3Ba aKTHB

(6a30BUAT aKTHB) 3a OIpelesIeH IEPHUO OT BpeMe B 3aMsiHa Ha Bb3HArpaxkaeHue.* 3a 1a NpHIOXKH TOBa

ompeznenienne, IpyxecTBoTo U3BBPLIBA TPU OCHOBHH NPELIEHKY:

®  JaJiM IOTOBOPBT ChAbPKA HACHTHUHIUMPAH aKTUB, KOHTO MJIH € H3PHYHO IIOCOYEH B IOTOBOpA, HIIH
€ TIOCOYCH 110 oApa3tupane B MOMEHTA, KOI'aTO aKTHBBT ObJe IPeTOCTaBEH 3a MOJI3BaHE

e JIpy)kecTBOTO MMa IIpaBOTO Ja IOJIydaBa IO CBHIIECTBO BCHYKH HKOHOMHYECKH IION3H OT
U3II0JI3BAHETO HA aKTHBA IIPE3 LI NIEPUOJ Ha [TOJI3BAHE, B paMKUTE Ha OIIpe/ieeHHs 06XBar Ha
MIPAaBOTO MY JIa H3MIOJI3Ba aKTHBA CHIVIACHO JOTOBOPA

o  JIpy»XeCTBOTO MMa IIPaBO a PHKOBOIY M3MOJIZBAHETO Ha HACHTH(HWLMPAHUS aKTHB IIpe3 LeNus
IIEpHOJL Ha NO3BAHE.

JpyXecTBOTO OLICHSBA IAJTH UMa MPaBOTO J1a pPHKOBOAM ,,KaK M ¢ KaKBa IeN* 1IIe C¢ H3II0JI3Ba aKTHRBT

npe3 Leaus epHoJL Ha IT0JI3BaHe.

OueHsiBaHe 1 IIPU3HABAHE HA JIM3UHT OT APYKECTBOTO KATO JU3NHIOMOTyqaTes]

Ha nayannaTa gaTa Ha JIM3HHTOBHA JOTOBOpP J[py>XeCTBOTO NpHU3HABa aKTHBa C IIPaBO Ha NON3BAaHE H

IacHBa 10 JIM3MHIa B oT4YeTa 3a (UHAHCOBOTO CHCTOSHHME. AKTUBBT C IIPABO Ha IOJI3BAHE CC OLCHABA

Mo LieHa Ha NpHAOoGHBaHE, KOATO C€ CLCTOM OT pasMepa Ha MbPBOHAYAJHATa OICHKA Ha MacHpa IO

JM3MHTa, I'bPBOHAYATHUTE PEKM Pa3XOAM, H3BbPIIEHH OT JIpYKECTBOTO, OLIEHKa Ha pa3XOIHUTe, KOUTO

JU3UHTONONYYATENAT 1€ HalpaBM 3a JEMOHTAX W NPEMECTBAHC Ha OCHOBHMA aKTUB B Kpas Ha

JIM3WHTOBHS JOTOBOP M BCSIKAKBW JIN3HHIOBH IUIALAHMS, HAlIPABEHH MPEAM AaTaTa Ha 3allOYBAHE Ha

NTU3WHTOBUS JOTOBOP (MHHYC NIOJIyYEHUTE CTUMYJIH I10 JIN3HHI'A).

Jpy*XecTBOTO aMOPTH3Hpa aKTHBA C IIPaBO Ha NOJI3BAHE 10 IMHEHHHS METOJ OT AaTaTa Ha 3all0YBaHE

Ha JIM3MHTa 10 TI0-paHHATa OT ABETE AAaTH: Kpas Ha MOJE3HUS JKUBOT Ha aKTHBA C HPaBO Ha IOJ3BaHE

WIIW W3THYaHE Ha CPOKa Ha JIM3UHTOBUA JOTOBOD. JpyKECTBOTO CHLIO Taka Mperyiexsa aKTHBHUTE C

IIPaBO Ha MON3BaHe 33 00e31eHKa, KOraTo TaKUBa HHANKATOPH CHIIECTBYBAT.

Ha HayanHata fjaTa Ha JIM3HHTOBHUA A0TOBOP J[py>KecTBOTO OlLieH:ABa I1aCHBa I10 JIM3KWHTA 110 HACTOSIIAaTa

CTOMHOCT Ha JTM3MHIOBUTE IUTAIAHMSA, KOHTO HE Ca M3IUIATEHH KBM TasH JaTa, AUCKOHTHPaHH C

JIMXBEHHS NIPOLIEHT, 3aJI0XKEH B IM3UHIOBHS IOTOBOP, ako TO3U NPOIIEHT MOXKe J1a Oh/1e HENOCPENCTBEHO

onpenened uny qudepeHIHaTHU TUXBEH NPOLIEHT Ha J{py»KecTBOTO.

JlpyKecTBOTO NpHIara TMXBEHHAT IIPOLEHT MPOUCHT OT MOCNENHOTO GHHAHCHPAHE OT TPETU CTPaHHU,

KOpUTHpaH C Lel I3 OTpasd IPOMEHUTE B YCIOBUATA 32 HHHAHCUPaHe, KOUTO ¢a HACTBIIMIIH CJIe/l TOBA

TIOCIIeIHO (PMHAHCHpAHE.

JIM3MHrOBUTE IIAIL@HMA, BKIIOWEHH B OLIGHKATa Ha JIM3WHIOBOTO 3aJBJDKCHHE, CE CBhCTOAT OT

(bHUKCHpaHN TTAMAaHuUs (BKITIOUHTENHO MO CHIIECTBO GUKCHPAHM), POMEHIIMBY IUIAIIaHHA Bh3 OCHOBA

Ha MHJCKC WM INPOLEHT, CYyMH, KOUTO Ceé o4YakBa Oa OBJAT OBDKMMH OT JM3HHIOIOIYHYaTeNls II0

rapaHIMHUTE 34 OCTAaThb4HA CTOMHOCT M IUIAILAHMS, IIPOU3THYAILH OT OILUH, aKO € IOCTATEYHO CHI'YPHO,

ye JIpy>KeCTBOTO IIe YIPaXKHH TE3H OIIIHH.

Crnen HayannaTa fata NacHBBT 10 JIM3UHIA CE€ HAMaNsBa C pa3sMepa Ha U3BBPIUECHHUTE IUIALAHUA U ce

yBEJIMyaBa ¢ pa3Mepa Ha JHxBaTa. [[acCHBBT 110 JIN3HMHra ce MPEOLeHSBAa, 3a Ja OTPA3H IPEOLIEHKUTE HITH

M3MCHEHMATA HA JIM3HHIOBMA JOIOBOP MM Ja OTpasd KOPHIHPAaHUTE (HUKCHPAHU MO CHUIECTBO

JIU3UHTOBH IUIaLAHUA.

Koraro 3aab/keHHETO 3a JIM3MHT c€ NPEOLeHABa, CbOTBETHATa KOPEKIIMS Ce 0Tpa3sBa B aKTHBA C IIPABO

Ha MoJI3BaHe MJIH ce TPHU3HaBa B NeyandaTa WiH 3arybara, ako GamancoBaTa CTOMHOCT Ha aKTHBA C IIPaBo

Ha I10/13BaHe Beye € HaMmalleHa 10 HyJa.
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JlpyxecTBOTO € U30paso Na OTYHTA KPaTKOCPOYHHUTE JIM3HHTOBH JOrOBOPH Y JIM3MHTA Ha aKTHBHU C
HHCKa CTOMHOCT, KaTo M3I0J3Ba NpaKTH4YeCKUTe OOJNEKYEHMs, NMpeABHAEHH B CTaHAapTa. Bmecto
NpU3HaBaHe Ha aKTHBH C IIPaBO Ha [10JI3BaHE U 3aABJDKECHUA 110 JJU3UHTOBH IOTOBODH, IUIAIIRHHATA BHB
BpB3Ka C TAX Ce MPU3HABAT KaTO pa3XxoX B nevanbara win 3arybara 1o JMHEHHKUA METOJI 3a CpOKa Ha
JIMU3UHTOBUA JOT'OBOP.

B orueTa 3a GUHAHCOBOTO ChCTOSIHHUE, aKTHUBUTE C NIPABO HA IONI3BAHE Ca BKIIOYEHH B HMOTH, MAIIHHH
U COPBXKEHHS, a 3abIDKSHNATA T10 JIM3HHTOBH JOI'OBOPH Ca MPEICTaBEHH Ha OTAENCH pef.
JIn3uHroBUTE JOrOBOPH, NPH KOUTO 3HAYUTENIHATA YACT OT PUCKOBETE M HM3TOAUTC C€ MOEMaT OT
HAaeMo/aTels, ce KIacuQMUMpPaT KaTo ONEPAaTUBEH JIM3MHT. IlIamaHnsaTa mo onepaTHBHUTE JN3HHTH
(HETHO OT OTCTBIIKMUTE OT CTPaHa Ha HAEMOJATEILT) C€ IPH3HABAT KAaTO Pa3Xxo B OTHETA 3a AOXOAUTE Ha
paBHH 4acTH 3a [IEPHO/a Ha JIM3UHTOBUA JOTOBOP.

(DUHAHCOBMAT JIM3HHI CE€ TPH3HABA KAaTO aKTHB U IIaCUB B CUETOBOAHHUS OanaHc Ha J[pyxkecTBOoTO C
pa3Mep, KOHTO B HAa4allOTO Ha JH3MHTOBHS JIOTOBOP € PaBeH Ha CIIpaBe/IMBATa CTOHHOCT HA HaeTHA
aKTHB HJIH, aKO € M0-HHCBK - [10 ceTallHATa CTOHHOCT Ha MHHUMAIIHUTE JIMSHHTOBH Iamanus. Besko
IUTANIaHe 10 JIM3HHTa Ce paslpelielil MeXKIY TIaBHHIA M JINXBa, TaKa Ye Ja C€ HOCTHIHE MOCTOSHEH
JUXBEH AOXOM B MPOLECHTHO M3pa)KE€HHE, U3YHCIICH Ha 0a3a Ha ocTaTbyHAaTa riaBHUNA. ChOTBETHHTE
IUTIaIAHKA 110 JIM3HHTA, HETHO OT JIMXBUTE, C€ BKJIIOYBAT B APYTH ABJITOCPOYHH 3aAbIDKeHNA. JInxsure
ce MPpU3HABAT KAaTO Pa3XoJ B OTYCTA 3a IPUXOIUTE U Pa3XOJUTE 3a ICpHO/a Ha HaeMHHs Jorosop. IMA
npuaoc6uTH upe3 GUHAHCOB JIM3MHT Ce aMOPTU3UPAT B CHOTBETCTBHE C BBH3NpHETaTa aMOPTU3ALMOHHA
IIOJIUTHKA 33 NOJOOHU aMOpTU3HpyeMH coOcTBeHH akTHBU. [IMA nmpunodury upes GUHAHCOB JIM3HHT
Ce aMOPTHU3HPAT 32 NO-KPAaTKUA OT MOJIE3EH XUBOT WM CPOKA Ha JIH3UHTA.

MC®O 16 ,,JInsunr’ e npuer ot JpyxectBoTo. CTaHIapTHT € MPWIOKUM 32 TOAWIMIHUTE OTYETHH
nepuoaH, 3anousaiiy Ha | sayapu 2019 r., Ha xosTo narta [lpyxkecTBOTO mpuiara CTaHOapTa 3a IBPBU
bT. J[py»KeCTBOTO € NMPHIIOKUIO OCBOOOXK)IaBaHHATA, OTHACALM Ce JI0 aKTHBH C IPABO HAa ITOJI3BAHE C
HHCKa CTOMHOCT M KpaTKOCPOYHH JHM3HMHrOBH porosopH. [Ipm mpemuHaBaneTro kpM MCOO 16
JIpy>KECTBOTO € NpPUWIOKWIO MOAMGUIMPaHUs PETPOCIEKTUBEH noxaxoy chriacuo Crangapra, Iipu
KOETO aKTHBBT C NIPaBO Ha [OJ3BaHE € MPU3HAT Ha [aTaTa Ha IIbPBOHA4YaNHOTO npunarane (1 sHyapn
2019.) B pa3Mmep, paBeH Ha JIM3HHTOBOTO 3a[bJDKCHHE, KATO CE€ H3TON3BA TEKYIUMAT JIUXBEH MPOLCHT,
3aj10keH B Jorosopa. CpaBHuTenHaTa HHQOpMaLKA 3@ IPEIXOAHHUS ICPHO HE € IPeU3YHCiIIBaHa.

4.23. Paznpeaesienne Ha THBHIEHTH

PasnpenenenueTo Ha AMBUACHTH Ha aKIMOHEepHUTE Ha JIpyKeCTBOTO ce MPU3HaBa KaTo 33/IbIXKEHHE BBB
¢uHaHCOBUTE OTUeTH Ha JIpy)KeCTBOTO B MNepUOAa, B KOHTO € OX00OpcHO OT aKLHOHEpHTE Ha
HpyxecTBOTO.

5. 3nayiumMu MpeneHKH HAa PLKOBOACTBOTO MPH NPHJIATAaHe HA CYETOBOIHATA MOJIUTHKA

5.1. OTcpouenn 1anbLYHU AKTHBH
OueHkara Ha BEpOATHOCTTA 3a Obeuy obyaraeMu OX0AM 32 YCBOABAHETO HAa OTCPOUCHH JaHBYHH
axTUBM ce OasWpa Ha rocrnenHara ogobpeHa OrOKeTHa NMPOrHO3a, KOPUIMpaHa OTHOCHO SHAYUMH
HeobJlaraeMu MPUXOAN M pa3XoAW U CHENW(QHYHYM OrpaHUuYCHHsA 3a TpeHACAiHE HA HEH3MOJI3BaHU
IOAaHBYHU 3ary6H MM KpeOUTH. JJaHbYHUTE HOPMH B Pa3NHIHUTE IOPUCIHKINH, B KOUTO [{pykecTBOTO
M3BBpPLIBA JEHHOCT, CBIIO Ce B3eMaT MpeABHI. AKO Hajle)XOHA MPOTHO3a 3a obnaraem JIOXoX
Ipearonara BEPOATHOTO U3IION3BaHe HA OTCPOUCH JaHBYCH aKTUB 0COOCHO B CIy4YaH, KOTaTO aKTHBBT
MOXe Jia ce ynoTpebu 6e3 BpeMeBO OrpaHHUYCHHE, TOraBa OTCPOYEHHAT JAHBYCH aKTHB Ce NIPH3HAaBA
usuano. IIpusnaBaneTo Ha OTCPOYEHHM JAHBYHH aKTHBHU, KOMTO IOJIEXKAT Ha ONpEAeNcHH PaBHU WK
MKOHOMHYECKH OTpaHMYECHHs HIIH HECHTYPHOCT, c€ TIPElleHsBa OT PHKOBOACTBOTO 3a BCCKH OTHEJICH
ciaydaif Ha 6a3aTa Ha ciellupuynuTe HaKkTH U 0OCTOATEACTBA

5.2. Cpok ua JU3NHIOBUTE 10r0OBOPH
Ilpu onpenensHe Ha cpoka 3a JIM3UHIOBUTE JAOTOBOPH, PPKOBOLCTBOTO B3EMa NPEABHI BCHUKH (DaKTH
1 06CTOATENCTBA, KOMTO CH3/1aBaT MKOHOMHYECKH CTHMYJI fa YIPaXXHABAT ONLKA 32 YABIDKABaHe HITH
HE YNpaXHABAT ONLMA 3a NpekpaTaBane. OnuunTe 3a yAbDKaBaHe (MM MEPUOLHUTE CJIe]] ONIIUUATE 3a
MpekpaTsABaHe) ca BKIIOYEHH B CPOKA Ha JIM3HHTa CaMO aKO € JOCTATBYHO CHLYpPHO, Y€ JIM3UHTOBHAT
JIOTOBOD € YIBIDKCH (UNH HE € IPEKPaTeH).
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5.3. IIpu3naBaHe HAa OTCPOYCHH JAHBUM BBB BPb3KA C AKTHBH W NACHBH, Bb3HUKBAIUY OT
JIN3UNTOBH AOTOBOPH

Korato B pe3ynaTraT Ha JM3HHIOB JOrOBOp BB3HMKBAT aKTHBH H TACHBH, KOWTO BOOAT JIO
IbPBOHAYAIIHOTO MPHU3HaBaHe Ha ofaracMa BpeMEHHa pa3/inKa, CBhP3aHa C AKTHBA NIPaBo Ha I10JI3BaHE,
¥ paBHa MO CTOMHOCT NpHUCHajalia ce BpeMEHHa pa3iMKa 110 3a/Ib/DKCHHETO 32 JIN3HHT, TOBA BOAH 10
HETHA BPEMEHHA pasiivKa B pasmep Ha Hyna. CnenosaTenHo J[pyKecTBOTO He NMPHU3HABa OTCPOYCHH
JaHBUY BEB BPB3Ka C IIOCOYEHNUTE JIM3HHIOBH CACAKH, JOTOIKOBA, JOKOJIKOTO B PAMKHUTE Ha IIONE3HUS
CpPOK Ha aKTHBa U NaJiexkKa Ha NlacHBa, HETHHTE NaHbYHU ePeKTH 11t ca Hyna. OTCpoYeHHAT NaHbK obayue
lle ce IPU3HABa, KOTaTO B CIEABALIUTE IICPHOAN BE3HUKHAT BPEMEHHH Pa3InKH IIpU NIONOXKEHHUE, 4e ca
HaMIe O0IMTE YCNOBUA 3a NPH3HAaBaHE HAa AaHBYHM aKTHBH M IacuBy 1o pena Ha MCC 12,
6. HecurypHocT Ha c4eTOBOZHUTE NPUOIN3UTETHA OLEHKH
ITpu u3roTBsaHeTo Ha GHHAHCOBHA OTYET PHKOBOACTBOTO IPaBH PEAMIA IPEANONOXKEHHS, OLEHKH U
JOITyCKaHHs OTHOCHO TIPH3HABAHETO W OLICHABAHETO HA aKTHBY, 1aCHBHU, IIPHXOAH H pa3XOnH.
JelicTBUTENHHTE PE3YNTATH MOTAT Jia CE Pa3NIH4aBaT OT MPEATONIOKEHNATA, OLIEHKHTE U JOITYyCKAaHUATA
Ha PBKOBOACTBOTO M B PEIKH CIIy4ad CbOTRETCTBAT HAIIBJIHO HA NPEIBAPUTEIHO OLIEHEHUTE PE3yITaTH.
Ilpu M3roTBsAHETO Ha NMpPEACTaBEHHS (PMHAHCOB OTYET 3HAYUMMTE MPELECHKH Ha PHKOBOJACTBOTO NMpH
NPUIATaHETO HA CUETOBOAHUTE IMOMUTHKY Ha JIpy’>KeCTBOTO H OCHOBHHTE U3TOYHHIIX HA HECUTYPHOCT
Ha CYCTOBOAHWTC NPHUONU3UTENHU OLCHKH HE C€ pa3nuyaBaT OT TE3W, ONOBECTCHH B TONMIITHESA
¢uHaHcoB oTuer Ha J{pyxecTBoTO KBM 31 nexemepu 2021 r.,
Nndopmanus 0THOCHO CBHUIECTBEHUTE NPEANONOXKEHUS, OLIEHKH M JIOMYCKaHUs, KOUTO OKa3BaT Hai-
3HAYMTENHO BIMSIHUE BHPXY NPU3IHABAHETO U OLCHABAHETO HA aKTHBH, NACHBH, [IPUXOAM U Pa3XOOH €
npejicTaBeHa no-Koiy.

6.1. IloneseH :KMBOT HA AMOPTU3HPYEMH AKTHBH
PbKoBOACTBOTO Npepasriexya MONe3HUs XXUBOT Ha aMOPTH3UPYEMHUTE aKTHBH B KPas Ha BCEKH OTYETCH
nepuos.
Kem 3] pexemsBpu 2021 1. pBKOBOJACTBOTO ONpEACHA IIOJIC3HMS JXMBOT Ha AaKTHBHTE, KOHTO
NIpPEACTaBJIsiBa OYaKBAHUAT CPOK Ha IIOJI3BAHE Ha aKTHBHTE OT JlpyxecTBOTO JIeHCTBUTCIHHUAT HNOJNE3EH
XHUBOT MOXKE Ja CE padIdyaBa OT HalpaBeHAaTa OLEHKAa MOpaJu TEXHHYECKO X MOpPAIHO H3XxabsBane,
MPEIUMHO Ha cOPTYEpHH NPONYKTH U KOMIIOTHPHO 000pY/IBaHE.

6.2. 3agbikeHue 3a H3ILIaUaHe HA JeUHMPAHH J0XOAN
PBKOBOACTBOTO OLIEHABA BEAHBXK TONMIIHO C IIOMOINTA Ha HE3aBUCHM AaKTIOEp 3afBIDKEHHETO 3a
u3Mjaniane Ha Jgeduuupanu goxonu. JleicTBUTENHAaTa CTOHHOCT Ha 3aqB/DKEHUETO MOXeE fAa ce
pa3nu4aBa OT Ipe/IBapUTEIHATA OLIeHKa NOpaaH HelfHata HecurypHocT. OnieHkaTa Ha 38 ABDKEHUETO 38
u3mamane Ha AeHHIpaHu JOX0AU ce 6a3upa Ha CTaTUCTHYECKH ITOKa3aTeny 3a uH(pIawmys, pazxonn
3a 3/[paBHO 0OCIyXBaHe M CMBPTHOCT. [Ipyr ¢axTop, KOHTO OKa3Ba BIMAHHE Ca NPEABHACHUTE OT
JpyxecTBoTO OBACIIM yBEAMYEHHA Ha 3amnaTuTe. JJMCKOHTOBHTE HaKTOpH ce OUpeaensaT KbM Kpas Ha
BCsIKA FOAMHA CIIPAMO JIMXBECHUTE NMPOLIEHTH Ha BUCOKOKAYECTBEHH KOPIIOPATHBHU OOIUrallui, KOUTO
ca JCHOMHHHDAHH BbB BaJIyTaTa, B KOATO llie OhJaT U3IIAlaHH AeQUHApaHUTE JOXOAH U KOHTO ca ¢
najex, CbOTBETCTBALL NPUONM3UTEIHO Ha Iafe)Ka Ha CHOTBETHUTE IICHCHOHHHM 3aQbJ/DKCHUSL
HecurypHoct B npuGIM3HTENHATA OLIEHKA CHIIECTBYBA [0 OTHOILEHHE HA aKTIOCPCKHTE JOIYCKaHHA,
KOATO MOXE Jia Bapupa H Jia OKaXe¢ 3HAYMTEJCH €(eKT BbpXy CTOHHOCTTa Ha 3aJb/DKCHHATa 3a
u3MIaIade Ha aehMHAPaH! JOXOAH M CBBP3aHUTE C TAX PasXoaH.

6.3. JIM3NHroBU NOTOBOPH - ONpe/ie/isiHe HAa NOAXOAAUINS JUCKOHTOB IIPOUCHT 32 OLCHKA Ha

JIM3UHTOBUTE 320 b/JKCHHA

Korato [IpyecTBOTO HE MOXKE IECHO 1a OINPEAEHH IMXBEHYs IPOLICHT, BKJIIOYEH B JIM3HHTA, U3II0NI3BA
cBoa AndepeHnuaneH auxseH mpoueHt (IBR) 3a onpenensne na croiiHocTTa Ha JIM3WHIOBWUTE
3agbipkenns. IBR € TMXBeHHAT npoueHT, koitro JpyxecTBoTOo 61 TpaOBao Ja IUaTH, 3a 4a B3EME 3a€M
3a Mofo6eH Cpok U ¢ nogodHa rapaHys, 3a Ia MOJIy4YH CPeICTBaTa, HCOOXOAHMH 3a MPHI0OHBAHETO Ha
akTHB C NoJ00Ha CTOMHOCT M XapaKTEPUCTHKU Ha aKTHBa C TNpaBO Ha IMOJ3BaHe, B I0jI00Ha
uKoHoMHuecka cpena. CnepoparenHo IBR otpasssa Topa, xoero IpyxecTBoTo ,,6u TpsibBaso na
I1aTH*, KOETO U3HCKBA OLEHKA, KOTaTO HAMAa HAIMYHK HAOII0aeMu JIMXBEHH NPOLEHTH UM KOTraTo T
TpAOBa 1a 6BXAT KOPUTUPAHH, 3a A4 OTPa3AT CPOKBT M YCIOBHATA HA JU3HHTa. JpyKECTBOTO OLIEHABA
IBR, xaTo u3non3Ba HAIMYHM RaHHH (KAaTO MA3apHHU JIMXBEHH MPOLIEHTH), KOraToO Ca HANHYHH, U CC
H3UCKBa J1a HAlIPaBH ONPE/IENEHN CIeH(HUYHM 3a MPEAUPHATHETO OLCHKH (KaTO HalpUMep KpeauTeH
PCUTHHT Ha OPY>XXECTRBO).
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7. AMOTH, MALLINHH U CHOPbKECHHS
3emu Crpagu Maumunu  Tpancmo Croman  Ilporpam  OGio
, pTHU CKH HH
CBOPBXE  CpEICTBA HWHBEHTa  MPOXYKT
HUA U p 14§
obopyas
aHe
‘000 ‘000 ‘000
JB. as. ‘000 nas. ‘000 aB. “000am. ‘000 uns. JB.
bpyTHa 6anancosa cToiiNocT
Canno xeM 1 anyapu 2020 r. 5927 4374 3 860 249 116 41 14 567
Hoonpupobutu akTuBH - - 1 - - - 1
Otnycany aKTHBH - - - - - - -
Tpancdep KBM - (347) - - - - (347)
HHBECTHLHOHHY HMOTH
Canno xbMm 31 gexemspu 2020 5927 4027 3 861 249 116 41 14221
r.
AMopTH3aumst
Cango xsM 1 sryapu 2020 r. - (102D (1914) (199) (86) (38) (3258)
Hauncnena amoprusanms - (69) (230) (18) an 3) (331)
OTnucaHa aMOpTU3aLHA - - - - - - -
Tpauncdep KBM - 41 - - - - 41
HHBCCTHLIHOHHH HMOTH
Canpo xvM 31 mexemspu 2020 - (1049 (2 144) 217) ©7) (41) (3 548)
T.
BanancoBa croiiHoct kbm 31 5927 2978 1717 32 19 - 10673
aexeMBpu 2020 r.
Bpyrna 6asnancosa croiiHocT
Canno xbM 1 sxyapu 2021 r. 5927 4027 3 861 249 116 41 14221
Hosonpuao6utu akTnem - - 3 - - - 3
OtnKcany aKTHBH - - - (50) - - (50)
Tpaucdep KBM . (20) - - - - (20)
HMHBECTHIHOHHH HMOTH
Cango xuM 31 nexemspu 2021 5927 4 007 3 864 199 116 41 14154
T.
AMopTHM3anus
Cango xeM 1 auyapu 2021 r. - (1049) (2 144) 217) 7 (41) (3 548)
Hauucnena amoprusauus - (64) (219) (10) (10) - (303)
OrnricaHa aMOPTH3ALIHA - - - 47 - - 47
Tpancep KBbM - 4 - - - - 4
MHBECTHUHOHHU HUMOTH
Canno kM 31 nexemepu 2021 - (1109) (2363) (180) (107) (41) (3 800)
L.
Banancoga crojinoct kpm 31 5927 2 898 1501 19 9 - 10354

nexemepum 2021 r.

Beuyku Pa3Xxo1H 32 aMOPTH3AIKHA €A BKJIIOYWEHH B OTYETA 3a JOXOAHTE HA pell ,,Pasxoml 3a aMOpTH3alusA

Ha He(PHHAHCOBH AKTHBH”,

OTHOCHO 3a70XkKeHHTe AKTHBH BIOK NpUIoxkenue 17 3aeMu.
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7.1. AKTHBM C IPaBO HA NOJ3BAHE

2021 2020
‘000 ns. ‘000 am.
bpyTna 0anancosa cToiHoCT
Cango x»M 1 gHYapu 232 232
HogompunoOuTH akTHBH 63 -
Canpo keM 31 gekeMBpu 295 232
AMopTH3anns
Canno xuM 1 suyapu (106) (53)
Hauucnena amopTusauust 7 (53)
Canno xbM 31 iekeMBpH (163) (106)
BasiaHcoBa croiiHocT KbM 31 JlekeMBpU 132 126

7.2, AnBeCTHIIMOHHM HMOTH
IIpes 2021 r. IpyxecTBOTO npexnacuduuypa 4acT oT crpaja Karo VIHBeCTHLMOHHU UMOTH ITOpajx
CKIIOYEH JoroBop 3a HaeM. Crpaaute ca OLCHEHM W IPENCTABEHH MO CIpaBEeIJHBAa CTOHHOCT.
HneectunmonnuTe UMOTH KbM 31.12.2021 r. ca B pazmep Ha 306 Xui1. JIB. ¥ IPUXOAKTE OT HAEM OT TAX
3a 2020 r. ca B pa3mep Ha 49 xui. nB.
Ilpes 2020 r. pBKOBOIACTBOTO Ha JIpy)KeCTBOTO mpekiacHUIMpa dYacT OT OBE CIPagd KaTo
VHBCCTUIIMOHHH HMOTH, KOMTO Ca OLEHCHH H IPEICTaBeHH IO CIpaBejuinBa CTOHHOCT.
WnpecTuninonnure umoT kbM 31.12.2020 r, ca B pasmep Ha 322 Xu1. B, M IPUXOJUTE OT HAEM OT TAX
3a 2021 r. ca B pa3mep Ha 48 xun. 1B.
ITpe3 2021 r. u 2020 r. He ca M3BBPLIEHN TOAOOPEHNA HAa MHBECTUIIHOHHNTE UMOTH
B kpas Ha 2021 1. 1 2020 r. He e npaBeHa npeolieHKa Win obe3iieHka Ha MIHBeCTHIMOHHHTE MMOTO,ThH
KaTO pbKOBOICTBOTO € NpELEeHHI0, 4e DanaHcoBaTa CTOHHOCT HA aKTUBUTE CHOTBETCTBA HA TEXHHUTE
rasapHu CTOHHOCTH.

8. IHBCCTHLIMHU B ACOLMUPAHY NPEANPUATHS

Hpyxecroto nputexasa 30 % or npasara Ha mIac U cCOOCTBEHUA KallUTan Ha ApYxecTBO Mobui
Excripec OO/, npumo6butn upes nokynkara. MHBecTHIHUATa € B pazMep Ha 2 Xxwil. 1B, (2020 r.: 2 xu.
1B.)

JlsnoBeTe Ha acCONMMpPAaHUTE MPEANPUATHS HE CE THPryBaT Ha myOinyna poxgosa Gopca U nopaiu Tasu
NpHYHHA HE MOXe fa Ob/la YCTAaHOBEHA CIIPAaBENIBATA UM CTOWHOCT.

9. TeproBeku n Apyru p3eManus

2021 2020

‘000 ns.. ‘000 ns.

TBproecky BzeManus 892 544
JaHbIy 33 Bb3CTaHOBABAHE 52 16
CwaebHy 1 IPUCHACHH B3eMaHKs 27 30
Pazxonw 3a Obaemu nepuon 24 16
IInarenu aBancu 1 -
Jpyru B3emanus 14 14
Beutiko ThProBeKd 4 XPYrd B3eMAHHs 1010 620

PokoBojcTBOTO CHHMTa, 4€ CIIpaBCIJIMBUTE CTOMHOCTH Ha TBPIrOBCKUTC W APYrd B3C€MaHHUA HAMAT
ChIIECTBEHHN PA3JIMKH C [IOCOYEHHUTE T1O-Irope CTOMHOCTH,

10.Marepuanuu 3anacu

2021 2020

‘000 Js. ‘000 as.

Martepuanu 954 865
Hezasppuieno npou3BoACTBO 302 221

1256 1 086
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11.11apuyiin cpeAcTBa M EKBHBAJICHTH

2021 2020
‘000 s, ‘000 ns.
[Tapuinu cpeicTBa B OaHKH M HATMYHU Dapu 279 753
279 753
3a 11enMTe Ha OTYETa 3a IAPUYHUTE IOTOLU NNApUTE BKJIIOYBAT CIERHOTO:
2021 2020
‘000 ns. ‘000 8.
Iapuunu cpencTBa B 6poid 29 29
[TapuuHu cpeficTBa B OaHKOBM CMETKH 219 693
BiiokvpaHy napu4HH cpelncTBa 31 31
279 753
12_.Hepasnpeaenena neyaiba(zaryda)
2021 2020
‘000 nm. ‘000 aB.
bananc xeM 01 sHyapu 441 336
INeuan6a (3ary6a) 3a ronuHaTa (353) 128
Ipomsia Ha IPEOLIEHBYEH PE3EPB - (23)
Bananc xsM 31 nexeMBpu 88 441
13.1lpeonennyeH pedeps
2021 2020
‘000 nB. ‘000 8.
Basanc kM 01 sinyapn 9524 9 501
Hepanpepnenena neyan6a - 23
Basanc xbm 31 gekeMBpH 9 524 9 524

Kbm 31.12.2020 1. B HOCOYEHHs MPEOLICHBYEH PE3EPB ce ChabpkaT S 882 xun. B, NpeolcHbUEH pe3eps
Ha 3eMs U 3 642 Xwi. AB. IPEONCHBYCH pe3epB Ha Crpaiu- HETHO OT HAUMCIIEH AaHBYEH [IACHB
npeAcTaBeH B mpunoxenve 19 OTCPOYEHN JaHbYHU NTACHBH,

14.{pyrn pesepBu

Jlpyru pesepBu ca o6pazyBaHH B pe3yNnTaT OT 3aic)usiHeTo Ha 10% OT ocTarbyHaTa neyanba ChIJIacHO
U3UCKBaHHATa Ha Thprockus 3akoH U pemenue Ha O6moro chOpaHue Ha akuuoHepHuTe. ChINIaCHO
3aKOHOBHTE M3UCKBAHHs 3aKOHOBHUS pe3epB cleaBa Ja AocTurae MHHuMyM 10% oT croifHOCTTa Ha
perucTpupanua Kanuran. Tesn pesepsu He ca pasnpenendgemu. Jpyrure pesepBu ca GopMHpaHH
OCHOBHO OT MpPEOLEHKATa Ha aKTHBUTE U IacuBHTe Ha JIpykecTBOTO M3BBpuIeHa mpe3 1997r. Tesu
pE3EpBY ca pasnpeneIeMH.

15.0cHOBEN KanTHTAN

OO6HKHOBEHH Homuuamaa  [Ipemuu ot O6mo
axuuw (6p.) CTOMHOCT €MHCHH
‘000 1. ‘000 nB. ‘000 nB.
KM 31 nexemepn 2021 1. 300 000 1 - 300

KbMm 31 nexemspn 2020 r. 300 000 1 - 300
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AKUMOHEPHA CTPYKTYpa 110 NPUTEXaBaHH NaKeTH (Hag 5% OT KanuTajia Ha KPY>KEeCTBOTO) :
1) Mapuan HMnnes Kones, npurexasaiy 95 000 6pos akuun ¢ npaso ua rac 8 OC, npeacTasissaniy
31.67% ot kanuTana Ha ApyxecTBoTo; [Ipuaobutu npes M. tonu 2016 r;
2) Inamen [onues Koctos — npurexana 40 000 6post akuuu ¢ nNpaBo Ha Iiac, NPEACTABISABANIN
13.33% oT kamuTana Ha ApyxecTBoTo; [Ipunobutu mecen romm 2002 r.;
3) Hparomup Jdumurpos Ilantenees — mpurexara 33 500 Gpos akumu ¢ mpaBo Ha riac B OC,
npencrapnseamy 11.16% or xanurana Ha apyxecteoro; [Ipuaoburn mecey roau 2002 r.;
4) WUnusan Jumutpos Topoposcku — mpurexxasa 30 130 6pos akuwu ¢ npaso Ha rnac B OC,
npeacrasasaBaity 10.04% ot kanutana Ha apyxectBoto; I1puno6uru mecenr rouu 2002 r;
5) Bacunena JlumutpoBa Hosakosa, npurexasama 52 418 Opos akumu ¢ npao Ha riac B OC,
npenacrapmaaBay 17.47% ot kanuTanga Ha ApyKecTBoto. [Ipumo6uru M. roau 2016 T.
6) Tb UHBECTBAHK A/l, npurexapama 20 827 Opost akuuy ¢ mMpaBo Ha riac, NMpencTaBIsBaIli
6.94% oT KanuTaNa Ha APYXKECTBOTO.,
7) Hpyru aknvoHnepy - npuTexanat 28 125 6post akuuu ¢ npaBo Ha miac ,npeacTasiasamiu 9.39% ot
KamuTalia Ha ApYXeCTBOTO.
16. THpropcky U APYry 3abJKCHUS

2021 2020
‘000 as. ‘000 8.
Kpatkocpounn
TBproBckH 3abIDKCHUA 365 175
3anbroKeHus KbM [IepCoHANa 67 66
3aibmKeHYsl KbM OCHTYPHUTEIIHH NIPEeIIPHATHS 26 27
JaHbaHM 3aABIKEHHIA 2 26
®unancupane 3a IMA 68 81
KnueHTy o aBaHcH 8 7
Hpyru sanbioxerus 26 21
Bcuuko TLProBCKH U APYTH 3abJIKEHUs 562 403
2021 2020
‘000 am. ‘000 a1B.
Owarocpoynu
®duHancHpaHe 3a IMA 553 620
BeHYKO TLPTOBCKHU H APYTH 3aAbLJIKEHNs 553 620
17. 3aemu
KpaTtxocpounu 2021 2020
‘000 aB. ‘000 8.
WusecTuimonex Kpeaur 2 - YHuKpeauT bynGank 37 37
Kpeant 3a o6opoTHu cpencTea -YHUKpeauT bynbank 722 600
759 637
JAnarocpounu
HnpectHunonen kpeaut 2 —Yuuxpeaut bynbank 62 100
62 100

JpyXecTBOTO € NPEeNOCTaBUIIO HMYILIECTBEHH 3a1034/ AIMUHUCTpaTHBHA Crpaaa ¥ He/IBHKHM HMOT
(Tossmo xane)/ 3a obesrreuaBaHe Ha KpeaHUTa 3a 000POTHHM cpenicTBa B YHukpeaut byn6aHk U MalmHu
3a obe3neyaBane Ha UHBECTUIIMOHHUTE KPEIUTH B Y HUKpeauT Bynbank.

EdekTHBHHTE TMXBEHHU NPOLIEHTH KbM JiaTaTa Ha 6aaHca ca KakTo CleBa:

2021 2020

Kpenutr 3a obGopornm cpenctea OcpeaHex ACMO3UTEH HHAEKC + OcpenHen neno3uTex
Yauxpenur Bynbank 2.5% u 1M. EURIBOR+2.6% nugexc + 2.5% u Im.
EURIBOR+2.6%

HHBeCTHIIMOHEH KpeauT 2 3m. SOFIBOR+2.5% 3M. SOFIBOR+2.5%
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BanancoBarta cToHHOCT Ha KPATKOCPOYHHUTE 3a€MH C€ I0OIIDKABAT /0 TAXHATA CIpaBeIUBa CTOHHOCT.
Banancopara croifnocT Ha 6aHKOBUTE 3a¢MH Ha JIpYXeCTBOTO € JEHOMUHHUpPAHA B JICBa.
JIpyXecTBOTO € 3alOXKWJIO 4YacT OT CBOWTC IBIrOTpaifHU aKTUBH KaTo ofe3nedeHHe 10 CBOM
3aIb/DKEHHA KbM QHHaHCOBA HHCTHTYIUA. KbM 31.12.2021 r. 3anoxeHuTe crpagy (MHBECTHLIHOHHU
WMOTH) ¥ MaIllHA B 1M0J3a Ha 6aHKM ca ¢ 6anaHcoBa cToHHOCT chOTBeTHO 800 Xun. nB., 434 xun. 1B.

18.3agb/rKeHUA 110 JIM3HHTOBY JOTOBOPH

Kparkocpounn 2021 2020
‘000 nB. ‘000 nB.
OnepaTuBeH NH3HHT 69 53
DUHAHCOB TH3HHT 18 41
87 94

Jdbarocpoynn
OnepaTuBeH IM3UHT 64 78
OUHAHCOB JIM3UHT 30 48
94 126

E¢eKTUBHUAT JIMXBEH IPOLCHT MO OINEPATHBHUAT JM3HHI € B pasmep Ha 3 %, CHOTBETHO Ha
($HHAHCOBMAT JIU3HMHT € KakTo ciaeasa (Pafidatizen musunr EOO/- 2.9 % u b. JI. musunr AJl- 3 M.
EURIBOR + 4.56 %)

19. OrcpoyeHy JaHLYHH NACUBA
JlaHBYHHTE BpPEMEHHHM pa3fiMK¥ C€ KOMIIEHCHpPAT, KOTaTO CBIIECTBYBa IOPHAWYCCKO IIpaBoO 3a

KOMIIEHCUPAHE Ha KPaTKOCPOYHHUTE NaHBYHM AKTHBH Cpelly KpPaTKOCPOUHUTE AAHBYHH ITaCHBH H
KOraTo JaHBYHHUTE BPEMCHHH Pa3JIMKH C€ OTHACAT KbM €/Ha U ChIa AaHBbYHa a IMHHUCTPAalH.

OTcpovyeHH AAHBLYHY NACUBH (AKTUBN) 1 anyapu Opuznatu B 31 gexeMBEpH
2021 r. neyan6ara Hau 2021r.
3aryfara

‘000 nB. ‘000 sB. ‘000 xB.
Herexkymu akTuBn
IMeHcHoHHM M OPYTH  38ABDKEHHI  KBM (10) - (10
nepcoHana
TBproeckn U APYTH B3eMaHUA 3] 1 -
Texkyuu aKTHBH
Hensmatenn noxoau Ha QPU3HYECKH JIMIA 2) - 2)
Hetexymu nacuBu
HmoTH, MALIUHA H CbOPBKEHUA 408 (14) 394
OTcpoyeHH TaHBYHU aKTUBH (13) (12)
OtcpoyeHH JaHbYHU TacHBU 408 394

[Ipu3naTy kaTto:
HeTno oTcpoyeHn fanbLYHH NacHBH 395 13 382




KMM AJ]
INPAJIOXEHH KBM I'OJMIIHUS ®PUHAHCOB OTYET
31 JEKEMBPH 2021

cTp. 26

OTcpotieHd JaHBYHH NMACHBH (AKTHBH) 1 stnyapn Ipusnata B 31 nexemBpn
2020 r. uevyanbaTa wim 2020 r.
3arybara
‘000 as. ‘000 sB. ‘000 nB.
HeTekyuru akTUBH
IencuonHn W [OpyrH  3aABIKEHHA  KBM
repcoHala (8) 2) 10
Tbproecku u Ipyru B3eMaHus ) - ¢))
Tekyum akTHBH
Hensmiatenu goxoau Ha Gusnyecky nuya 2) - 2)
HeTexyuiu nacusu
HMoTH, MalllUHU U CHOPHXKEHUS 480 (72) 408
OTCpoueHH NaHBYHU aKTHBU (11) (13)
OTcpoucHU JaHBYHU TACUBYU 480 408
IlpusHatu xaro:
HeTHo oTcpoyeHH 1aHBbYHM NACHBH 469 (74) 395
20. 3agbJyKeHHA CBHP3aHH € NENCHOHHY 0X01H
Cymurte, NPU3HATH KATO Pa3X0AM B OTYETa 32 JOXOAM Ce ONpeNeIaT KaKTo ceaBa:
2021 2020
‘000 JiB. ‘000 am..
Pa3xonu 3a HacToAmM yCIIyTH 20 18
Pasxonu 3a NMXBH - -
HerHu akTroepcku 3aryOu, NIpU3HATH Npe3 FoguHaTa - -
O6mo, BKIIIOYECHH B Pa3X0ANUTe 32 CYKHTENH 20 18
JBHKeHNEeTO HA PU3HATOTO B 6ajaHca 3a]bJiKeHHe e KAKTO CleIBa:
2021 2020
‘000 1. ‘000 aB.
B navanoro Ha rogyHaTa 103 86
Pasxonu BKIMOYEHH B 0TYETA 38 DOXOAUTE 20 18
Hamanenve Ha 3afbipkeHMATa NOpajfyd IIAIAHUA HANPaBEeHH Ipe3 (2) -
rouHaTa
AKkTIOEpCKa nevaiba (3aryba) BKIIOUEHA B IPYT BceoOXBAaTEH X0XO0.T (18) €))
B xpas Ha roguuara 103 103
OcHOBHMTE H3NOI3BANY AKTIOEPCKH NPEANOIOKEHNA Ca KAKTO 2021 2020
caenBa: ‘000 JB. ‘000 aB.
JIMICKOHTOB TIpOLICHT 0.6% 0.6%
bbaeny ysenuuenus Ha 3araTHTe 1.5% 5%
21.1lpuxoau o1 MPosAKON
2021 2020
‘000 a8. ‘000 as.
TIponaxx6u Ha IPORYKLHsA 1491 3131
ponax6u Ha ycmyru 52 54
1543 3185
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22.Pa3xoan 1o HKOHOMHYECKH €JIeMEeHTH
2021 2020
‘000 ns. ‘000 as.
Marepuanu 510 593
Bouimau yenyru 456 703
AMopTuzanus 360 383
3amIaTi ¥ COLHAIHH OCHUTYPOBKH 1200 1236
IlpomsHa Ha 3amacHTe OT IPOAYKIMSA ¥  HE3aBBLPIICHO - 371
[IPOU3BOACTBO
BanancoBa cTOHHOCT Ha MPOJIaICHUTE aKTHBU - 2
Obe3ueHKa Ha B3eMaHHA 3 -
Pazxonu 3a JaHBLM 37 37
Hpyru pasxoau 121 121
2 687 3 446
23. CebecTominocT Ha npoaaxoéure
2021 2020
‘000 8. ‘000 JaB.
IIpoMeHNMBH pa3zXxoqu:
OcHOBHU MaTepHany 492 474
HApyru marepuanu 3 100
BBHIHK yCIyTH 284 504
Bb3HarpaxacHus U COLUAIHNA OCUTYPOBKH 727 719
HApyru pazxoan 43 47
Banancosa croifHOCT Ha IIPOJIaACHUTE aKTHBU - 2
®uxcypany pasxomu:
AMopTH3auuu 291 301
YBenuyeHHE Ha 3aNacHTe OT MPOLY KIS - -
Hamaneuwue na 3armacute OT IpOAYKIHA (8H) 371
1759 2 518
24. AMIMUHHCTPATHBHU Pa3xoau
2021 2020
‘000 a8, ‘000 nB.
Pa3xonu 3a maTtepuanu 15 19
Brb3HarpaxaeHusa ¥ COLMaJIHY OCHTYPOBKH 473 517
TIpodecHoHaIHN BBHILHH YCIYTH 162 189
loguien oguT ¥ KOHCYNITAHTCKH YCITYTH 10 10
AmopTtuzanyu 69 82
Pazxonu 3a Jansim 37 37
O6esnenka Ha B3eMaHus 3 -
Hpyru pa3xonu 78 74
847 928
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25./1pyru onepaTuBHH IIPHXOAH
2021 2020
‘000 8. ‘000 a8,
Teyan6a ot npopaxba Ha JIMA, B T.u. 19 -
* npuxodu om npodaxcéa na JIMA 22 -
* banancosa cmotinocm Ha npodadenume JJMA 3) -
Wsmimrpliv Ha MaTepUalIHy 3arnacH 21 -
Ilpuxoau ot ¢huHAHCUPAHHUS HA NBJITOTPAHHU aKTHBH 81 96
llpuxonu or o¢unancupanua cBwp3aHu ¢ Kosux 19 u gpyrm 593 250
MOAMOMAaraHus OT AbpPXKAaBaTa
[Ipuxoan oT npoaaxk6a Ha KPaTKOTPAHHH aKTHBU - 12
Hpyru mpuxoan 24 22
738 380
26.0>nHAHCOBH pa3Xxoan
2021 2020
‘000 ns.. ‘000 az.
Pa3sxoau 3a THXBH 28 30
BanyTHH pa3/IMKH, HETHO 6 11
Hpyru 7 9
41 50
27. Pa3xoaM 3a JaHbUH
2021 2020
‘000 nm. ‘000 aB.
Janbk BbpXy neyanbara 3a Tekyliara rogquHa - (15)
OTcpoyeHH NaHbitH 13 74
00110 pa3xol 3a JAHLK 13 59

JUBIDXUMEST OT JIpy>KeCTBOTO HaHBK BEpXY oblaraeMara nedan6a ce pa3iinyaBa OT TEOPETHIHATA CyMa,
KOSTO C€ MONTy4aBa, KaTo C€ U3MOA3Ba OCHOBHATA JAHBYHA CTABKA, KAKTO CJIE/BA :

2021 2020

‘000 aB. ‘000 aB.
IMeuyan6a npenu favbIU (366) 69
Hanbk npu nanbuna craska 10% (2020: 10%) - N
Pa3xonu, HeNpU3HATH 32 JAHBYHU LENH (56) (46)
Heobnaraemu npuxoau 26 38
KopnopatuBeH naHbK 3a BHACSAHE - (15)
OtcpoyeHu JaHblIM 13 74
JIbIKAM JaHBK 13 59

28. Cesiku Mekay cBbp3aHH JTHIA

Ako He H3pHYHO YIIOMECHATO, TPAH3aKUMHUTE CBC CBBP3aHM JINIA HE Ca U3SBBPIIBAHU ITPU CIICLHAIIHHA

yCIIOBHS
CeBp3ano auue
Mob6un Excipec OO
Tans Huxonaesa Hukonosa
Mapusan Unues Kones
Wnusn Jumurpor Togoposcku
Hparomup OQumurpos [lantenees
TInamen Jlonue KocTos
Bacunena JJumutpoBa Hosakosa

Bun na cesp3anoct

aCOLIMMPAHO NPeNNpPHATHE

Ynen Ha 60pa Ha AUPEKTOPHTE H U3MBLIHUTENCH AUPCKTOD
Unen Ha 60pa Ha AMPEKTOPHTE H aKLHOHEP

Unen Ha Gopa Ha AUPCKTOPUTE H AKLHOHEP

AxioHep

AkumoHep

Axunonep
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Crenky Mexay Bbp3aHH JIHIA:
2021 2020
‘000 8. ‘000 ..
i) bpyTHo Bb3HATPAXKIEHHST HA PLKOBOJCTBOTO, B T.4. 0CHTYPOBKH
bopa Ha aupeKTopuTe 190 186

29. e ¥ NOJINTHKA 32 YIPaB/ICHHE HA (PHHAHCOBHS PUCK

®uHanCcOoBATE MHCTPYMEHTH Ha JIPy>KECTBOTO BKMIOYBAT MAPUYHU CPEACTBAa IO OAHKOBM CMETKH,
KpaTKOCPOYHH B3€MaHHsA, KPATKOCPOUHM 33BIDKEHHS ¥ THXBOHOCHH 3a€MH U IIPUBJICYEHH CPELCTBA.
OcHoBHaTa 1€ Ha Te3d (pUHAHCOBH MHCTPYMEHTH € JIa C&€ OCHrypH (HHaHCUpaHe 3a JeiHOCTTa Ha
JpyxectBoTo. OCHOBHHUTE PHCKOBE, CBBP3aHH C TE3H GHHAHCOBH HHCTPYMEHTH, Ca Na3apeH, KpeauTeH
M NHKBHAEH pHcK. (DHHAHCOBHTE pPHCKOBE c€ HIAEHTH(QHUHMpAT, OlleHABaT H Habmromasat or
ympasuTenuTe Ha JIpy>XECTBOTO upe3 pa3savyYHA MEXAHH3MHU 32 KOHTPOJ, ¢ LEI Ja C€ YCTAHOBAT
aJIeKBaTHH [IEHH 32 IOCTABKUTE, W3BBPIUBAHHK OT JIpy>KECTBOTO M Jia C€ OLCHSIT IIOIXOISIINO0 Na3apHUTE
YCJIOBHMS, CBBP3aHH C HETOBHTE HHBECTHIIMM UM HauyWHHTE HA IOJIbpKale Ha CBOOOMHH JIMKBHAHU
CpelCTBa, KaTo e PeJOTBPATH H3JIHIIHA KOHICHTPAIWS Ha a/ICH PHUCK.

Ilazapen puck

IMazapen prck € pHCKBT CIIPaBEINBATa CTOMHOCT Ha ObACIIHTE TAPHYHH IIOTOLM OT A3/IeH HHCTPYMEHT
Na Bapupa, Nopajay MPOMEHH B nasapHuTe ueHH. [TazapHuTe LeHH BKIIIOYBAT TPH THIIA PUCK: JHXBEH,
BajyTeH W LEHOBH PHCK, KAKTO H PUCK OT LIeHaTa Ha Kanutana. OWHAHCOBHTE WHCTPYMEHTH, KOHUTO
OuBaT 3acerHaTd OT Na3apHUA PHCK, BKJIIOUBAT 3a€MHU M NIPUBJICYEHH CPEICTBA U THPIrOBCKH B3CMAaHMUS.

AHanu3uTe Ha 4YyBCTBUTEJHOCTTA B CIEJBALIUTE pasfieM ca CBbP3aHU CbC CHCTOSHHETO Ha
HpyxectBoTo kbM 31 nexemepu 2021 u 2020.

AHalM3HTe Ha YyBCTBHTEIHOCTTA Ca H3TOTBEHU NpPH MPEANONIOKEHHE, Y€ CyMara Ha HETHHA BT,
CHOTHOLIEHHETO Ha (PMKCHPAHHUTE KbM IUIaBAIIHATE JIMXBEHM IIPOLIEHTH 110 JbJIra ¥ ChOTHOLIEHHETO Ha
(HHAHCOBHUTE MHCTPYMEHTH B UYXXIECTPAHHH BAJTYTH Ca HOCTOSHHH.

AHanusnute H3KJIIOYBAT e(beKTa OT ABHXXCHHATA B IMA3apHUTEC IPOMCHINBU HA IIPOBUINUTE U
HC(bPIHaHCOBPITe aKTHBH U ITaCHUBH.

YyBCTBUTENHOCTTA HAa CBOTBETHATA MO3MIMA OT OTYETA 32 BCEOOXBAaTHHMA HOXOX € eheKThHT Ha
MIPEANoNaraéMuTe NPOMEHH B IMXBEHUTE HOPMH BBPXY HETHUTE Pa3XxOJid 3a JINXBHU 3a €IHA FOJMHA Ha
0a3aTa Ha HETBbPryeMH (HMHAHCOBY aKTHBH H ITACHBH C [UIABAIL] JINXBEH NpoleHT kuM 31 nekemBpu 2021
u 2020 .

Kpedumen puck

KpeAnTHUAT PUCK NIPOU3THYA OT BB3MOXKHOCTTA KOHTPAreHT 10 CHEJIKA ¢ QUHAHCOB HHCTPYMEHT MIIM
KJIMEHTCKH JOTOBOP [i@ HE HM3INATH 3abIDKCHUETO CH, KOETO ILEe JIOBEAe A0 (MHAHCOBH 3aryOu.
OCHOBHHUAT KpPeIUTEH PUCK, Ha KOWTO € M3NoXeHo J[pyXKecTBOTO, € CBBP3aH C HErOBUTE B3eMaHHS U
NapM4HU cpeAcTBa N0 OaHKOBM CMCTKH. B3emanusaTa Ha J[pyKeCTBOTO Ce€ CBCTOAT OT ThPrOBCKH
B3emanus . Hama sHaunTeneH KpeAUTEH pHCK, CBBP3aH C TAX.

JlpyxecTBoTo uMa (MHAHCOBH OTHOMIEHHS OCHOBHO C OaHku. WHBECTMUMOHHUTE DPELICHHS Ha
JIpy’eCTBOTO M pelueHHATA 32 3a€MaHE Ha CPeACTBA OT GaHKM MOAJIEKAT Ha M3PHIHO O100peHHe OT
CobBera Ha OUpEKTOpHTE. MakcuManHata KpeAMTHA €KCHo3ulMs Ha J[pyXXecTBOTO IO IOBOX Ha
(HHAHCOBHTE aKTHBHM BB3/M3a Ha CbOTBETHATA MM OTYECTHA CTOMHOCT mo 6amaHca KbM 31 HeKeMBpH
2021 r. u 31 pexemepu 2020 T.
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Jlukeuoen puck

JIUXBUAHHUAT PUCK BB3HHKBA OT BPEMEBOTO pasMMHaBaHe Ha JIOTOBOPEHHUTE MAJEXH Ha ITapUYHUTE
AKTHBY U 3aBJDKEHUSA U BE3MOXKHOCTTA JUTHXKHHIMTE J1a HE Ca B CHCTOSHME JIa YPEUAT 3aABIDKCHUATA
cu KbM JIpyXeCcTBOTO B CTaHAADPTHUTE CPOKOBE. 3a Jja YIPaBNIBa TO3M PHUCK, JIpYyKeCTBOTO H3NOJ3RA
TEXHUKH 3a IJIAHUpaHe, BKIIOYHMTENHO U3rOTBSHE Ha KPATKOCPOUHHU M CPEJHOCPOYHH NPOTHO3M Ha
HapHYHUTE TOTOLH.

OUHAHCOBUTE aKTHBH M NAcHBM Ha JIpy>XeCTBOTO, aHATU3MpaHH MO OCTATHYEH CPOK OT JaraTa
OTYETHHS NEPHOA A0 AaTala Ha IOCIEABAUI0 JOrOBapsHE WIM NpeJBUAEH majeX KeM 31 mexeMspu
2020 r., ca KaKToO clenBa:

o Orlgo Or3mec. Mexuylu2 Mexny 2 O61o
1 Mec, a0 3 Mec. no 1 rom. T. HST.
‘000 ns. ‘000 1B. ‘000 ns. ‘000 5. ‘000 ns.. ‘000 JiB.
dunancosu axmuesu
TbproBeckn B3eMaHHs 351 193 - - - 544
ITapyanu  cpeiacTBa U 753 - - - - 753
eKBUBAJIEHTH
Hdpyru B3eMaHus 44 - - 44
Ooburo 1104 193 44 - - 1341
Dunancosu nacusu
3aanmKeHus KBM 101 74 - - - 175
JOCTaBYHLU
3aeMM 1 TUXBH 8 16 614 37 62 737
JIuzunr 6 13 75 73 53 220
Jpyry 3agsmkeHns - 11 10 - - 21
O6mo: 115 114 699 110 115 1153

®ugaHcoBuTe aKTHBH W macuBH Ha JIpykecTBOTO, aHAMM3HpaHH MO OCTATHYEH CPOK OT Jarara
OTYETHHS TIEPHOJ 10 JIaTaTa Ha NOCIEABAll0 JOTOBapAHE WIM NMpelBUACH NajeX KbM 31 mekeMBpH
2021, ca kakTo ciefiBa:

Ho Orlpo Or3mec. Mexaylu2 Mexny 2 O6uo
1mec. pmo 3 mec. o 1 roa. T. ST
‘000 nB. ‘000 uB. ‘000 xB. ‘000 8. ‘000 nB. ‘000 nB.
PurHancosu akmusu
Tsproecku p3eMaHus 401 491 - - - 892
IMapuunu cpeacTBa H 279 - - - - 279
CKBUBACHTH
HApyru Bzemanus - - 41 - 41
0610 680 491 41 - - 1212
Dunarcosu nacusu
3aABDKeHUA KBM 303 62 - - - 365
JIOCTABUHIH
3aeMM U THXBH 8 16 735 37 25 821
JIvauur 7 15 65 57 37 181
JpyrH 3agbIKeHNA - - 26 - - 26
O6uro: 318 93 826 94 62 1393

Juxser puck

JIuxBeHUAT PHCK € DHCKBT ClipaBeJIMBaTa CTOMHOCT Ha GLIICH.[HTC MNapu4yHH IIOTOLUM Ha H3JCH
@HH&HCOB HMHCTPYMCHT Ja BapHpa, NIOpagH NpoMAHa B MA3apHUTE NUXBCHH HOPMH. JIPY)KCCTBOTO €
HM3JI0’KEHO Ha PHCK OT IIPOMCHH B IIa3apHUTE HUBA Ha JUXBCHUTEC MPOUCHTH I'NIaBHO [10 OTHOLIIEHWE HA
ABJTOCPOYHHUTE CH 3aABJKCHI 110 3a€MH C TIaBallH JUXBEHH NPOLECHTH.
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~ crp.31

JpyXecTBOTO ympaBifiBa JMXBEHHS DUCK, KaTO MOAIbpXka OanaHcHpaH Moprdein OoT ABITOBE U

NMpPHUBJICYCHH CpEACTBA C (bmccnpamd M NNPOMCHIINBH JINXBCHHU IIPOIICHTH.

[InaBamy nuxBen  Qukcupan  bBesnuxBenu O61io

TIPOLIEHT NHXBEH
31 nexemBpu 2020 . IIPOLEHT

‘000 JB. ‘000 . ‘000 n. ‘000 nB.
DunaHcosu axmueu
Twproecky B3eMaHus - - 544 544
[TapuyHu cpencTBa M €KBUBANEHTH - - 753 753
Hpyru BzemMaHus - - 44 44
Ob6uo: - - 1341 1341
dunarncosu nacusu
3agbiDKCHU KBM JOCTAaBYHIN - - 175 175
3aeMn U TMXBH 737 - - 737
JIuzunr 89 131 - 220
Hpyru 3aabInKeHUS - - 21 21
O6uto: 826 131 196 1153

[Tnapain nuxeen  PDuxcupan  besnuxBeHH O6wo

TIPOLIEHT JIAXBEH
31 pexemspu 2021 1. HPOLCHT

‘000 nB. ‘000 n. ‘000 n&. ‘000 nB.
DurHancosu akmueu
Tbproecku B3eMaHus - - 892 892
IMapu4Hu cpecTBa ¥ €KBUBAIEHTH - - 279 279
Hpyru B3emanus - - 41 41
O6110: - - 1212 1212
QDunancosu nacusu
3amBIKeHIS KbM JOCTaBYHIIU - - 365 365
3aeMHu U THXBU 821 - - 821
JIu3unr 48 133 - 181
Hpyru 3aabinKeHus - - 26 26
O6110: 869 133 391 1393
Banymen pucx

JpyxecTBOTO Onepupa B briirapus 1 Thi KaTo KypchbT Ha BBIrapCKHAT JeB € QHKCHPAH KbM CBPOTO
nocpenctBoM Bamyren 6opx, JpyXKecTBOTO € H3JIOKEHO Ha BaJIyTEH PHCKa B 4aCTTa Ha TPaH3aKIIHUTE
U3BBPIIBAHN BBB BallyTa pasiudHa oT eBpo. [lopamy ochluecTBABaHE Ha JEHHOCTTAa CH MPEAUMHO B
OBJTapcKy J1eBa U eBpo, JpyxecTBOTO € H3M0KEHO Ha HE3HAYHTEJIEH BUTYTeH pUCK. Malrbk npoueHT
OT TIPUXOAMTE C€ IeHepHpaT BHB BAJIyTH, Pa3HYHM OT Owjarapckus neB u espoto. Ilopagu Topa
PBHKOBOACTBOTO Ha JIpy»eCTBOTO cuHTa, Ye ePeKThT OT BE3MOXKHATA IPOMAHA Ha BATYTHUTE KYPCOBE
He OM MOBNUSIIO CBHILECTBEHO Ha Nevyanbara wiu 3arybara.

anawteuue Ha4 Kanumana
OcHoBHaTa 11eJ1 Ha YIpaBJIEHHECTO HA KallUTajla Ha Hp)')!(eCTBOTO € 1a OCUT'ypH CTaOHJIHA KaITHTAJIOBH

NIOKa3aTeH, C Orjie]] IPOALDKABalliOTO PyHKIHOHHpaHe Ha On3Heca H MAKCHMU3HPaHe Ha CTORHOCTTa
MYy 3a cOOCTBEHHUMUTE.
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KoeduimentsT Ha 3arbxHanocT kbM 31 nexemspu 2021 1. 1 2020 r. e, KakTo clIeaBa:

2021 2020
‘000 ns. ‘000 ne.

06wy 0vn2, 6KNIOHUMENHO:
3abIDKeHHS 32 IUXBEHYU 328MHU U JOTOBOPM 34 JIU3HHT 1002 957
Hamanenw c: mapu4Hu cpelicTBa M TAPUIHH CKBHBATCHTH 279) (753)
Heren guir 723 204
O6110 cOOCTBEH KanuTar 10 753 11 088
KanuTan 1 HeTeH AbJir 11476 11 292
KoedbuumeHT Ha 33T XHAIOCT 0.9 0.9

PrroBoacTBOTO Ha JpyXecTBOTO pasriekaa HAKONKO pa3lIMuYHU MEPKH BB BPB3Ka C YCTAHOBEHATa
KalluTal1o0Ba CTpyKTypa kbM 31 nexemBpn 2021 r.

OPHUHAHCOBU MHCTPYMEHTH
Busnec puck

busnec pucksT ce onpeaens oT cnewyduKara Ha npodykiusara Ha JIpyxecTBoto. TOBa € HECHTYpPHOCTTa
3a 110J1yJaBaHe Ha IPUXOAH ChOTBETCTBALUHY HA HAUYHWHA HAa NPOHU3BOJCTBO U CHOTBETHHTE HOPMATHBHH
perynaumu.

BrHmuHHTE Ma3apd Ha KOMIIAHHATA ca MICHTHQMUMPaHH KaTO CHIHO KOHKYPEHTHH, NHHAMHYHO
TIPOMEHSALIM C€ TNOJ BIMAHHE HAa pa3JIkdii CBETOBHH HKOHOMHYECKHM (PaKTOpH - HampuMep LeHaTa Ha
neTposia, ¥ OT 4aCTH HeCTaOMIIHU NMOpaZyd HeHaMalsBalaTa KOHKYPCHIUS OT CTpaHa Ha Ch3AafcHH
NPOU3BOACTBEHH MOILIHOCTH B a3WATCKHsl PETHOH OT OCHOBHHUTE CBETOBHY KOHLUEPHH. 3aTpYAHEHNUS TIpH
BCTBIIBAHCTO HA HOBH MAa3apH Ch3/(aBa U NI00aNM3UpaHEeTO Ha KOMIIAHUHTE, NPEJICTAaBIABAIIN HHTEPEC
3a KMM AJl, B cBeToBeH Maiab npes nocueJHUTE FOIHHH.

Borpemnnar nazap npoisirkara Aa 061€ ¢ OTHOCHTENHO HUCHK JUAT IOpajid Ch33JACHATa KOHIOKTypa
3a TBPCCHE Ha Hal-HHCKa lieHa, Ha koato KMM A]l Ha To3M eran He MOXe [a OTTOBOPH, Nopajau
HOAOBPKAHOTO KATO LsJIO NO-BHCOKO HUBO Ha Ka4€CTBO, KBaJM(UKaLMa Ha pabOTHHLIM M CILYXKHTEIH,
cepTUOHKALMH H Ap.

Ipu onpenensiHe Ha OCHOBHUTE CH Na3apH U Na3apHH CETMEHTH KOMITaHUATA ce (OKyCcHpa KaKTO BBPXY
TBHPCEHE Ha Bb3MOXXHOCT 3a 33[J0BOJIIBAaHE HA KOHKPETHH, crieliuUYHI U3UCKBaHHUs Ha MOTPEOUTENHTE,
TaKa ¥ Ha BAPHAHTH 3a [IOBTOPIEMO IPOU3BOZACTRO.

Karo uact or ycunuata Ha ¢QupMaTa na pasmiipy M AMBEPCHUIHpA TNPOH3BOACTBEHHUTE CH
Bb3MOXHOCTH nipe3 2021 1. ce 3aTBbpiH 06eMa Ha [IPOU3BEACHUTE U3JEIIHA OT HepHKIaeMa CTOMaHa B
usrpanenys npes 2016 r. uex. B pesynrat ot arpecuBHaTa CH KaMIIaHHS Ha Ma3apa 3a NOCTUTaHe Ha T10-
BHUCOK ANl MpojajcHa MPOAYKLUHA OT HephXKJacMa CTOMaHa, CIpPSMO BBIJIEPOJIHA CTOMaHa Osxa
YCBOCHH HOBH U3€NHA KOMOHHHUPaHH OT HEPBK/IAEMa M UepHA CTOMAHA.

Cnenpaiikn ocHOBHMTE LeiH 3a pasButHe 1pe3 2020 r. u 2021 r. KMM AJl npons/ku Aa ce CTpeMH
KbM MHTEH3M(UKAUHUA W AWBEPCHHKALMA HAa TPOU3BOACTBO M aKTHBEH MApKCTHHT OCHOBHO Ha
BLHIIHHKA Na3ap. B cBeToBeH Malab NpoasmkaBa HACOUBAHETO HA MOPBHYKH KBM NPOU3BOAHTENH OT
Haneunus wustok. IMpuunnHa 3a TOBa € W MpPHUHAANEKHOCTTa HA MHOrO 3aBOJAH TaM KbM BOZEILH
€BpOTEHCKY KOMNAHHUK, KOMTO MTPOABIKABAT 1a OBLAAT NpenOYHTaHH NIPH U360p Ha IPOU3BOAUTEN OT
¢upmuTe — Majliku. ToBa e M IPHUYHHA 32 HaMalIABaHE Ha OOOPOTHTE C HAKOM OT OCHOBHHUTE KITUEHTH -
HanpuMep Anga Jlasan AanGopr Huiimeren— Xomanmus, KOUTO M3LATO 3aKpuxa €BPONEHCKUA CH
HEHTBP 3a NPOBEXKJAHE HAa TECTOBE Ha CHOPHKCHHA H C TOBAa NPEKpPAaTHXa MOPBHUKHUTE CH KBM
€BpPONEHCKH AOCTaBUMIH, C H3KIFOUYECHHE HAa €AMHHNYHU CIIOT CIEIIKH.
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CIIPABE/UINBA CTOMHOCT HA ®UHAHCOBUTE UHCTPYMEHTH

CHpaBCIUIHBa CTOHHOCT € IICHAaTa, IONIy4Y€Ha 3a nponamGaTa Ha aKTHB WM IUTIaTCHA 33 IPEXBBPJIIHETO
Ha rfacHB B oOnyaiiHa CACIIKa MCOXKAY IMa3apHU YYaCTHHUIH KbM JaTaTa Ha OLICHABAHE.,

KoHuenmusra 3a crpaBeyIMBaTa CTOMHOCT Mpesfionara peanusalns Ha (GUHAHCOBUTE MHCTPYMEHTH
upe3 npogax6a. BeIpeky ToBa B TOBEYETO Cayyau, 0COOEHO N0 OTHOIEHNE Ha THPTOBCKHTE B3CMaHHS
U 33AbJDKEHUs, KakTo U 3aeMure, J{pyxecTBOTO OuyakBa Ia peanu3upa Te3u (UHAHCOBH AKTHBU Ype3
TAXHOTO ITBJIHO BB3CTAaHOBSBAHE HIIH CHOTBETHO, YPEXKJaHe BBB BPEMETO. 3aTOBA TE Ca MPEACTABEHH
[0 aMOPTH3UPAHATA UM CTOHHOCT.

CnpaseanvBara CTOMHOCT Ha IIAPHYHHTE CPEACTBA, KPAaTKOCPOUHHMTE B3eMaHHA M KpPaTKOCPOUHHTE
3a/IBJDKEHNS € MPUOIM3NTENIHO PaBHA Ha TAXHATA GalaHCOBA CTOHHOCT, IPH YCIIOBHE Y€ MAaAeKbT UM €
KPaTKOCpPOYeH.

JIBAroCpOYHHTE NMPHBICYEHN CPENCTBA HMAT MPOMEH/IHBH JIMXBEHH NPOLEHTH, 6a3HpaHy Ha Ma3apHu
JUXBEHU INIPOLEHTH M PBKOBOACTBOTO CuuTa, 4Y¢ pasiuKara Mexny OanaHcoBaTa M Ia3apHaTa MM
CTOHMHOCT HeE € CBLICCTBEHA.

30. YcjI0BHH 3a0bJKEHUA

I.[aH’B‘{HHTC BJIACTH 110 BCAKO BpPEME MOraT a U3BLPIUBAT IPOBCPKH HA CYECTOBOOHUTE NJOKYMEHTH H
3arMCBaHus 3a NET JAHBYHH NIEpHoaa CHUTAHO OT JAHBUYHMAT IIEPHOA cieaABaly roouHaTa Ha u3iaBaHe
Ha CBOTBETHUTEC CHETOBOAHHA JOKYMECHTH.

P'I:KOBO}Z[CTBOTO Ha IIpy)KeCTBOTO HAMaA I/IHq.')OpMaI.II/Iﬂ 3a KaKBHTO H 1a Ca OGCTOHTCJICTB&, KOHTO Morat
Ia JOBEAAT OO MOTCHIMANTHH JaHBYHH 3adb/DKCHUSA B 3HAYUTEJICH PasMeEp, KaKTO M 3a YCIOBHH aKTHB
ITaCHBH, KOUTO cClieaBa 1a C€ OIIOBECTAT.

31. CLOMTHS HACTHLNIHUIH Ced XATaTa HA 0ajlaHCca

Mesxny naraTa Ha 6ajlaHca ¥ [aTaTa, Ha KOJATO HaCTOSIUMAT (PMHAHCOB OTUET € OTOPU3UPAH 32 H3/1aBaHE,
HE €A HaCTHIIWIM KakKTo 0/1aronpuATHH, Taka U HEOMaronpuITHA CHOUTUSA, KOUTO JIa HalaraT H3pHYHO
OIIOBECTSBAHE H KOPEKLUMH B OTYETA, C M3KMIOUCHHE Ha IIOCOYEHOTO H0-J[0JIy HEKOPUTHPALIO ChOHUTHE:
B Hauanoro na 2022 r. Pycus 3amo4nHa BoeHHM AeHCTBUA cpemry YkpaiiHa. B cBeroBeH mamab ce
HosIBHXa 3aTpyAHEHHs B Ou3Heca M MKOHOMUYECKaTa JEHHOCT Ha pejula NMpPeANpHATHA W LelH
HMKOHOMHUECKH oTpaciy. MHduanuaTa HapacTHa B IPOIB/DKEHHE Ha Bede CHILSCTBYBAIlAaTa B Pe3yaTaT
Ha Covid-19. Tsit KaTo CUTyalUMATa H IPEANPHETHTE MEPKH OT AbPXKABHHUTE BJIACTH Ca JUHAMHYHH,
PBKOBOICTBOTO Ha J[pYXECTBOTO HE € B ChCTOSHHE L2 OLICHH BJIMSHHETO Ha BOCHHHA KOH(QIMKT B
Vkpaiina BbpXy OBACIIOTO (HHAHCOBO CHCTONHHE H PE3YNTATHTE OT ACHHOCTTa, HO CYMTA, 4€
BB3/ICAICTBHETO LIE NOBENE JO BONATUAHOCT HA NAa3apHHUA W LICHOBH PHMCK, CBbP3aH ¢ (PUHAHCOBHTE
aKTHBY Ha JIpy>ecTBOTO, ¥ € BB3MOXHO J]a ¥Ma CBILECTBCH HETaTHBEH e(eKT BBPXY JeHHOCTTa M
CBOTBETHO BbPXY (PMHAHCOBUTE pe3YyJITaTH OT AeHHOCTTa Ha JIpy>keCTBOTO.

32.0p00penre HAa HHANBMAYATHHN PHHAHCOB OTYET
®uHaHCOBHAT O0T4ET KbM 31 AekeMBpH 2021 r. (BIOYMTEHO CpaBHUTEIHATA HHPOpMaLHs) € OXoOpeH
3a my6mukyBane ot ChBeTa Ha iMpexTopute Ha 29 Mapr 2022 .



