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1. Ooma nedopmanss 32 FPYKECTBOTO

“KMM™ AL ,rp. IHymen, per. no ¢.a. Ne 94 mo omuca ma HIOC, @O, 3a 1994 r.,
BYJICTAT 127013845
1. *KMM” All e nyOinHO aKUMHOHEPHO APYKECTBO, PerHCTpUpaHo no T3, NOAYMHEHO Ha
peximMa, YCTAHOBEH 3a AyOmMMHHMTE IpymkecTso B 3awxoHa 3a nyGnMYHO npemmaraHe Ha
LEHHATE KHIKA,
HpyiecTBoTO HAMA NOASHEHNS 1 ABIIEPHI APYIKECTBA.
“KMM™ Al e yupeaeHo B Penybanka Bwarapus, cse cemanume B rp. Llymen n agpec Ha
yrpasnene byn. “Manapa™ Ne 38, Tten. /054/ 89 20 20, daxc /054/ 8§30 655, e-mail:
office@kmmbg.com,

Ynpasaenne: JIpy:ecTBOTO HMa eIHOCTENEHHA CHCTEMA 32 YIIpaBieHue,
YHPABHTEJIEH CBBET (knpM 1aTaTa Ha H3rOTBAHE HA HACTOSIIAA JOKIAN):
1. Wnuan Oumutpos Toaopoeeky, ETH:6107183084 — [pencenaten wa CII;

2, Inamen Hownues Kocros, EI'H:6108044020-Hanbauutenen JupexTop;

3. Hpuna Henosa [Tanazosa, ETH 8003223091- Unen na CJ]

BeanarpaxpenneTto Ha CrreTa Ha upexkropnte nipes 20125, Bw3nuza Ha 143 000nesa.
VYHPABHTEAEH CBRET (koar 31.12.2011 2.

[ Mmuaar Jusurpos Tonoposeks, ETTH:6107183084 - I'lpencenaren na CJI;
2.ITnamen Jonues Koctos, EI'H:6108044020- Manwanutenen JQupexrop;

3. Mpuna Hewnoga Ianazora, ETH 8003223091- Unen na CJJ

JIoKanm#gH H KJIOHOBE:

AZMHHMCTPATHBHATa H NMPOM3BOACTBEHATA AcHiHocT Ha “KMM™ AJl e nokannsnpaHa Ha
aJpeca Ha YMNPaBIeHHETO Ha Apyskectsoro — rp. LHymen, 9700, Oyn. *Manmapa™ Ne 38. Ilpes
2008r. nmpymecTBOTO 1Ma perMcTpHpaH WoH ¢ agpec Ha ynpaeneHue rp. Cogus 1000
paiion Kpacho ceno, w.x.Ilmasatesncen xanan, en.Credan Tower Nela, 6.2

OcHOBHE cOGCTREHANH:

2. AKLMOHEDHA CTPYKTY P2 Mo NPHTexaBaHi nakeTH (Han 3% o Kannraina Ha ApYKeCTBOTO)
1) Manaitorie Karennonynoe, nputexasawy 147 418 6pos akuun ¢ npaso Ha raac B OC,
npeacrasnasamii 49.14% oT ranuTana Ha ApymxecTBoTo; [Ipnaobury npes Mecel MapT

2001 v
2) llnamen [onyes KocroB — npurexasa 40 000 Opos awkiuni ¢ npaso Wa riac,
" npegerasmaBamn 13.33% oT kanuTana Ha apy:ectsoro; [pnzobuth mecen ronu 2002
r.;

3) dparosmup dnmutpor ITantenees - nputexasa 33500 Opos axumu ¢ npaeoe Ha riac 8 OC,
npedacTtasiapantit [1.16% or kanwrana Ha apyxectsoto; [ipunoburn mecelr wonun 2002
r.;

4) Hanan JQumutpor Togoposeks — nputeskara 30 130 Opos akumy ¢ npasoe Ha raac B8 OC,
npeactasiasauy 10,04% ot kanurana na npysxectsoro; [lpunodutu meceu womm 2002
r.;

OpraEg3agacHHEA CTPYKTYpPa:

“KMM™ AJl npousBesia WHPOKa rama NPoAyKTH: NAapHH H BOAOTpeiiHM KOTAW,
TorlooOMeHHHL  (TIOATPEBATENH, ONJIAAHTENRH, KOHISH3aTOPH), XHIPO(GOPH, [IRICTEPH,
pe3epBOapH 32 CHXPAHEHHE HA FA30BE M TEYHOCTH [10A HANATaHe, NPHCTAHMIHH TOBAPeHIl
ycTpolicTBa, ¢uaTpH (FOpHMBHM, MacneHH, BOAHM), rpafidepy 3a HacHnMH TOBApH, IIHEKOBH
TpaHcnopTEOpH H Ap. M3paGorea MeTanHHM KOHCTPYKUHH (CTOMAaHeHH) MO AOKYMEHTAlHs Ha
KAHeHTa, no cobcTBeHa TaKaBa HITH ChEMECTHO paspafoTeHa ¢ kiameHTa. M3BbplHiBa peMONT Ha
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MOAHAA30PHH TOMAOTEXHMYECKN ChOpwieHHua. [lpoaykuMara e npenHasHadyeHa Kakio 3a
BRTPEUTHHA, Taka 1 32 MexayHapoaxua nazap (lepmanud, Xonanans, Janus).
INoptdonnoro Ha “KMM™ A/l Brarousa rpyny NPoAYKTH KAKTO CeBa:
e KopabGHu Hzgenus — CHOMaraTelHH [apHH KOTIAH, YTHAH3AUMOHHM NApHH  KOTiM,
TOII000OMEHHHLIH, MOATPEBaTeid, KOHIEH3ATOPH, oxXnaanTend, Xuapohopu, TypOoaeHTHH
cenapaTopi 3a OTNazHH BOAH, NPUCTAHMILHN TORAPElH yeTpoficTea, TRMHIeUHH nanydu 3a
kopabu ¢ obilo npeaHazHadyeHHe, MIYMOHNCKPOYJOBHTENH, CTAPTOBH OYTHNKH, I'bp/JIOBHHH,
MOKOBE, (GUATPH , KHEXTOBE, MAUTH U APYTH.
s Hagenus ot o0mMOTO MAUIHHOCTPOEHE ~ LIMCTEPHH H Pe3epBOapH 33 ChXPaHeHHe Ha ra30Be
I TeYHOCTH TNOJA HAJIraHe, CHII03H, HIHEKOBE, METAnHH KOHCTPYKUMH MO JOKYMEHTALHA Ha
KIHEHTA.

BoHinHHTEe nazapd  Ha KOMORHHATA ca HMISHTHQHIHPAHH KATO CHIHO KOHKYPEHTHI,
OTHOCHO KopalHHTe TOTUIOTeXHHUECKH CHOPBLAGHHUS, CBLIUIOTO Badl 3a BRTPSLIHMS Tasap 3a
H3AenuarTa oT 06OTe MALIMHOCTPOSHE.

1Ipn onpejesnHe Ha OCHOBHHTE CHM I1a3api KOMMNAHHATA ce GOKyCcHpa BbPXY KOHKPETHH
FAa3ApHY CEFMEHTH 1 3a0BONABAHE Ha KOHKPETHH, cnelndHiuHK H3MCKBAHNS Ha NoTpebuTEHTE.

Tosa e ocofeHo H3paseHO NPH MAPKETHHIOBHA TMOAXOA Ha KOMIAHMaTa Ha
MeIyHApOAHUA [1a3ap.

Jpy:xecTeoTo nMpoabmKara Ja pabdoTH HA TpadHUHOHHHTE cH  mazapu B lepMaHus —
“Bnom 1 Doc”, © EMKO Yursr”, B Jaunsa — ,,Anda Jlasan Aanbopr Hunserpus”, B Xonauausa
LAnda Jagan Aanbopr Hnfimeren”™, B bwarapus — “Bymaapa — xopabocTpoHTenHa HHAYCTPHA™,
LAnxoser AJT”.

3a 2012 r. 2en®sT Ha OCHOBHHTE KAHEHTH N0 ALpKasH 0T O0LINTE NPHROAN 0T Npoaakon
Ha MPOAYKLMSA € KAKTOo clieiBa:

PaznpepeneHuve na npogambu no gbpasm npes 2012r.

Goarapus; 4%

Fepraaris; 334%
Az 6%

XORanzun; S7%

[FE
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2. Ilperaen Ha peiiBocTTa HA ApYy:*ecTBoTo Ope3 2012 1,

Cnegpalfiki ocuosHuTe wean 3a pazeutHe KMM Al mpes 2012 r. npoawmxi
MHTEH3MNKANMATA HA TIPOM3IBOACTBO 1 AKTHBEH MApPKETHHI KAaKTO Ha BLHINHME Taka # Ha
BETPElIHIs Mazap. 3HaudTenHo e yBejudeHHeTo Ha obopota ¢ dupma Anda Jlasan AanGopr
HuliMereH~ Xonapmius, 3anazedo e HuBoto ¢ ¢upMa Emko YuTeH — [epmanusa, cnap ce
peructpupa npu obopotute ¢ baom n @oc Muawctpuc — lepmanns, Anda Jlaan Aanbopr —
JlaHHd, KAKTO I H2 BRTpeliHNA Mazap.

ITpes 2012 r. xoMnaHMATa aKTHBHO padoTu o pa3paboTBaHeTo Ha HOBH KIMEHTH KaTo 10
KOHKPETHO AOroRapsHe M HM2MBbAHEHNE Ha NMOPBYKA © HOB KIIHEHT He ce cTurHa. Flpiuina 3a Tosa
€ H NPHHAUISKHOCTTa Ha MHOTO 3aB0an B Haneunns Matox kbm BoAely eBponeiicKi KOMITaHHH,
KOMTO Mpe3 M3MMHAAATAa FofMHa Bee oute 0sXa npeanounTaHt npH u30op Ha NMPOHMIBOAMTEN OT
dupsirre — mafikd.  Tlocereno fewle M MEIKAYHAPORHOTO crelHanu3npaHs usnoxenne SMM
2012. KMM AJl ycnenrHo nipemiiHa oauT ot Jlykoiin Hedroxim bByprac, koeTo e npeaoctasi
BBIMOJKHOCT 33 YHacTHe B OTKPWTHTE MpOLeaypd 3a u30op Ha M3NBIHHTEN 3a PEeMOHTHH
NeifHOCTH HITH HOBO CTPOMTENCTRO.

HponambitTe B NPOLIEHTHOTO CLOTHOLLIEHKE 110 TIA3aPH ¢a KAKTO C/eBa:
Braraprsn-4.00%;
Erpona-96.00%

OcHoeHuTe akueHTH npes 2012r. ca:
1. MzmbnHeHHe Ha MPOrpamMaTa Ot aHTHKPHIHCHI MEpKH!

- orpaHHYaBaHe Ha3Ha4aBaHETC Ha HOBH pabOTHHMLIM M CAYAUTENN;

- CTPYKTYPHH NpPOMEHH B pPBKOBOACTBOTO Ha (pUpMaTa — MPHEAMYAHE HA HOBM
CHeLanicTH;

- OfITMMH3HpaHe N CTPOr KOHTPON Ha pa3xoWTe 3a nomnpnikka; [lpez 2012 r ca
H3BLPLUIEHH HEOTIONHH peMoHTHH palotu no cipagsns  (OHA, MallpHM N
oGopynBate B pasmep Ha 44xunae, F3peplileH peMOHT Ha NoAxpaHoB nwt [onamo
Xare, 3an04HAT € PeMOHT Ha IIOAKPaHOBH NBTHILA B UeX bosikied, 3aroTeurened 1
MoHTakeH.

- OTNTHMHIHpaHe H CTPOr KOHTPON Ha aAMHHHCTPATHBHHTE Pa3xodH;

- CTpeMeN KEM IOBHILaBaHe Npou3BoauTentoctta cnpamo 2011 rogmsxa.

2. IloBHizaBaHe KayecTBOTO HAa OPOH3BRIAHATE INPOAYRKUMA, HAJIOMCHO OT BBHIIHHTE HH
HAPTHROPH.
. AKTyanusupaHe UEeHHTE Ha FPOH3IBEMIAHNTE H3Zenus cbobpazHo peansuTe HeHW Ha
MaTepHaiti, eHeprig 1 TPy
4. Tlopniiapane Ha (pHHAHCOBATA JHCLHINKHHA H KOHTPOI BBbPXY MapuusHis [OTOK M
MAaTEpHANHNTE 3aNacH-OTHHCRAHE U OpaKyRaHe Ha HErOAHH KpaTkoTpaliHH MaTepHanHH
AKTHBH,KOHTC (& BrH HE[*135‘]DJ’13B€IEI\II*1;E(.1)€KTI'IBCH KOHTPpOA TIIPpH  pa3sxonisaHe Ha
MaTepHalIH H KOHCYMATHBILCTPOr2 OTHETHOCT Ha MaTEPHAaNHHTE 3anack K ap.

Ll

3. AHanus Ha pe3ynraTaTe OT AelinocTTa mpe3 2012r.

HM3Tounuk Ha QHHAHCHPAHE HA APYIKECTBOTO €4 reHepHpaHNTe NapHYHH CpPeacTBa oT
neitHocTTA. OnepaTuBHO 3a (PuHAHCHpAHE HA AeHHOCTTA ClI KOMIAHUATA OOJN3BA PecypCH Mo
JOroBOpeHHTe OBLPAPA(T M HHBECTHUHOHEH KpeanT ¢ YHukpeaur byndaux AL

HpyskecrsoTo oO0Chy:KBa M TOCPEHIA B ABLKHMHTE MEPHOAH KpeAHT oBbpapadT B
pasmep Ha 200 000 eppo M HHBeCTHMMOHEH kpenut B paizMep Ha 382 450eapo. OctarsyHarta
rMAaBHHLE [0 HHBECTHLHOHHMA KpPeaHT KbM Kpas Ha 2012 r e B pasmep Ha 74 756eBpo.
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PE3VJITATH OT IEMHOCTTA

OGwaTa cyma Ha NpHXOAMTE OT OCHOBHa AefiHoct npe3 2012 r. ca B pasmep na 3 102
xun an kem 4 049 s, sie. 33 2011,

Cmipyxmypa na npuxooume 3a 2012z

- Hemnu npuxodu om -

- _'npo__c)qa@:ﬁa Ha: 2012z, 2011e.
ﬁ_ﬁaﬂyﬁupiﬁ:-_' | 2 842 3622
S Yewm 93 158
.:: - 3'_:'_':I[pyn‘fi = 162 269
::Z 051440 o 3102 4 (049

Paznensue Ha npuxoanTe oT npoaasOi HA NPOLYKLMS IO TPYIIH KIHEHTH B XMILJIB:

Knnenr 2012 r. 2011 r.
bynapa KH EAJL 7 116
Baom a doc 46 1031
Anda Jlasan Aanbopr Haaberpas -Jfanns 183 432
Anda Jlasaa AanGopr Huiimeren -Xomnanaas 1613 413
Emko Yuren-Iepmanaa 880 1104
Aiizeaman-I'epmanus - 237
Apyra 113 716
OBITA CYMA 2 842 3622

HMronomuyeckiTe nokazatenu B o0o0uieH BHA 33 MOCHEZHHTE ABE TOAMHH €A KAKTO CREJiBa;

2012 2011
Bb3pBiaeMoct Ha Kanirana 0,002 0,005
BpyTer Map:HuH 27,22% 26,77%
OBpBLIAEMOCT HA AKTHBHTE 0,274 0,363
Tekyia MHKBHAHOCT 1,219 1,151
Bbp3a THKBHAHOCT 0,57 0,52
O6pblaeMOCT HA MATEPHATTHHTE 3anacii 2,235 3,357
BanbIKEHIR KbM CODCTBCHMS KamTan 8,31% 7,12%
HMokpiTie Ha NHXBHTE 0,023 0,071
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4, ILtanoBe 32 pasBETHE HA ApymxecTBOTO npe3 2013 1.

Ha 6aza ua AHaJIHM3 Ha [NPOAYKTOBHTE I'PYNH M KOHKYPEHTHaTa cpeia Ao flazapi, Kakto i
QUAKBAHOTO HEraTHBHO BIHABHE Ha MYHIAyHapoaHaTd (I)I-IHHHCOBEI KpH3a KOMOAaHHATa
IIpennpHeMa €(])eKTHEHI'I IIEﬁCTBIfIH 34 HO,E[O6PHB&HE Ha NpOM3BOAHTENHOCTTA H HAMAaJABaHe Ha
pasxoauTe.

3ano;xeHuTe HenH B Aporpamara 3a 2013 r, ca:

1. YpenuuapaHe Ha NPOH3BOACTBEHHTE 0feMH cripsmo 2012r ¢ 15-20% Ha meceuna Oaza ¢
HATHYHHS YOBEUIKH KATTHTAI.

2.. OnTHMuzHpaHe ¥ HaManeHle Ha pa3xOfKTe HAa KOMITAHHATA.

TTosnsapane Ha edeKFHBHOCTEA OT OCHOBHA ASHHOCT.

4. PasmmpsBaHe Ha Ta3apHHTE AMI0BE HAa KOMIIAHHATA HAa OCHOBHM nasapH B T.4, Ha
Mectnua nasap. [pes 2013 we ce npoeenar crnegHuTe MeKRYHAPOIHH H3n0x%eHNs — Nor-
Shipping - Oslo npe3s M.IOuu, Power Gen Europe npes m.lOnu, Europort 2013 -
Rotterdam npez m.HoemepH.

5. Tlopmmasane KBanu(QHKALMATA HA 3aBaPYHLMTE H BHeIpABaHe H cepriduumpane o ISO
3834-2 u AD Merkblatt 2000 3a npeHoC Ha MAPKHPOBKH.

jFS]

5. Hadopmanas oo 9. 187 g um. 247 or T3
{ipes usTeriata rogHHa uneHosete Ha Chieerta Ha JIUpeKTOpHTE He ca npHno0HBamH It

HE ca NPeXEBDIIANH aKiHK Ha JpYKECTBOTO.

6.daEancOBE HHCTPYMEHTH H YApaBJeHHe Ha (JHHAHACOBHH PHCK.

Ouenxkara 1o OTHONIEHHE Ha KPeANTHHA H JIMKBHIHHA PHCK € B HOPMajlHHTe OlIepaTHBHI
paMKH, KaTo aHaiM3bT € HarpapeH Ha 0a3aTa Ha napaMeTpHTe 10 TEeKYIIHMTE AOTOBOPH 3a
(hMHaHCHDPAHE, MPOTHO3HPAH MAPHYEH NOTOK H CECTOSHHE Ha KOMNAHMATA. MeHHIKMEHTBT Ha
KOMITaHHATA OLEHsABA MTd3apHIAT PHCK, KaTO OIpaHHYEHAa B HOPMAaAHH PaMKH 3araxa.

B npyxecTBOTO (GYHKIHOHHpPA OpPraHM3HpaHa CHCTEMAa [0 MOHMTOPHHT HA OCHOBHHTE
{IKOHOMHYECKH TOKA3aTeH 1 MbEKABA CHCTEMA 3d KOPHIHpAIlH AeHCTRuS,

. 7. HejopmamHs eTHOCHO NpOrpaMaTa 3a NOpPHJATAHE HA MEKIYHAPOXHO
HPE3REATHTE CTAHZAPTH 32 Zo6p0 KOpHOpaTHBHO YOpAaBiIeHHe HO 4. 94, an. 2, r. 3 3TNIIIK

B npy:kecTBOTO Cce M3MBAHABA CTPHKTHO NPOrpaMara 34 NPHA4ATAHE HA MEXAYHAPOIHO
TIpPH3HATHTE CTaHAAPTH 3a A06p0 KOPIOPaTHBHO yNpasieHHe,

I[EﬁHOC’ITa Ha YIIPaBHTEJIHHTE OPraHH Ha JAPYMKECTBOTO € M3LANC B CEOTBETCTBHE C NipOrpamMara,
CBEOTBETHO ChC CTAHAAPTHTE 32 0GP0 KOPIOPATHBHO YIIpAB/ICHHE.

 (Hanvanumenen Jupexmop)
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OTFOBOPHDCTH Ba PbROBOACTBOTC

Criope, 6B1rapckoTo 3aKOHOAATENCTBO PHKOBOACTEOTO CIeBA 12 U3rOTEA (BHHAHCOB OTHET 32
BCsAKA (PMHAHCOBA rogMHa, KOHTO 14 Jasa BAPHA H 4ecTHA NpeacTaBa 3a ChCTOAHHNETO Ha
HpyecTBOTO KBM Kpast Ha TOJHHATA I HEFOBHTE CUETOBONHH pe3yaTaTi. PHHAHCOBHA OTHET Ce
H3FOTBS B CHOTBETCTRHE ¢ MexAyHapoqHITe cTaHapTH 3a (unancosa oryeTHOCT (MC®O),

P5KOBOICTBOTO HOTEBPIKAARA, HE € APHIATATO FIOCIEIOBATENHO AeKBATHA CUETOBOAHA
NOJHTHKA I 4 TIPH H3rOTBSHETO Ha GHHAHCOBUTE OTYETH KbM 31 mekemBpu 2012r. e cnasen
NPHHLIMITET Ha NPeANasnuBOCTTa MPH OLUEHKATa HA aKTHBITE, NACHBHTE, IPHXOEUTE 1

pasxonuTe.

P'BKOBO,’.ICTBOTO CBINO TAKA NIOTBBIIARA, UE CE € NIPHABDIKAIIO KBM HelcTBamuTe CHETOBOAHH
crangoapTtH, Kato CIJPIHB.HCOBHTE OTHETH €2 W3IOTBEHH HA NPHHLIMIA Ha JeHCTBaloTo

NpeanpHITHE.

PBKOBOACTBOTO € OTIOBOPHO 33 KOPEKTHOTO BOJEHE Ha CYETOBOAHMTE PEFHCTPH, 38
lie1ech00pasHOTO YIIpaBAeHKE HA aKTHBUTE i 33 IPEANPHEMAHETO Ha HeoBX0MMMHTE MEPKH 34
¥30rBAHETO H OTKPHBAHETO HA EBEHTYATHH 3T0YNIOTPEOH 1 IPYTH HEPEIHOCTIL.

Hanpnuurened upextop:

Hatd:15.02.2013 r.
I'p.Ilymen



MOORE STEPHENS BULGARIA

AYLIT

Maoore Stephens Bulgaria —~ Audit Q0D
10 Lege Str, fl.6

1000 Sofia
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Telephone +339 2 987 53 80

-

Facsimile +3592 987 53 81
JOKJAN HA HE3ABHCHM OJUTOP

A0 AKHHOHEPHUTE HA . KMM™ Al

Hue wspppmmxme onutT Ha ¢udancosure ctyetd Ha . KMM™ AJl, KOMTO BKIOUBAT OTHETA 24
(uHancoBoTo cherogHue KeM 31 Jexemspu 2012 ., KAKTO # HAa OTYCTA 3a BCEOBXBATHHUA JOXOIH, OTdYeTa
3@ NpOMEHHTEe B COOCTBEHHA KaNMTal M OTYETA 34 MAapHYHHTE [OTOHM 34 ChIUMS NEpHO], KaKTO H
ofoblueHne HA 3HAYMMHUTE CYETOBOIHH MOMMTHKH M APYrH TPHACIKEHHS KbM (HHAHCOBHS OTHET,
orpasend ot cTp. 12 mo erp. 31.

OIHEOB’OPHOCH? Ha prOGO()OC}?TGOI??O 3a QBI[HCIHCOGIHHG CIYEn

PBEKOBOACTBOTO € OTTOBOPHO 33 W3TOTBAHETO W HECTHOTO NPCACTABAHE Ha Te3H (UHAHCOBH OTYETH B
CBOTBETCTBHE C MeiAyHapOaAHHTe CTaHAapTH 3a GHHAHCOBO OTYMTaHe, NPUETH B Epponeiickus covro3, u
32 OCBUIECTBABAHETO H4 TAaKbB BLTPEIIEH KOHTPOJ, KAKBBTO cHMTA 3a HeoDXOAMM, 2a fa O6bae B
ChCTOAHHE [d M3TOTBS (PMHAHCOBU OTYETH, KOHTO HE CHIBPIKAT ChLISCTBEHYM HECBOTBETCTBMA NOpaiM
TPEIUKH HITH U3MAMH.

Omzosoprocm Ha odumopa

Hamara OTrOBOPHOCT €€ CBOIKOA IO H3pazaBaHne Ha MHEHHE BBPXY CIJI’IHB,HCOBHTB OTHETH, OCHOBABAIHO CE
Ha H3BBPINCHHA OT HAC OOUT. Hammar ogur Oe [pOBEAEH B CBOTBETCTBHE C HPO@ECPIOH&HHHTE
H3HCKBaHHA Ha MGH{,LE}’HEPO,ELHHTG OAWTOPCKH CTasvbapTH. Tezn CTaHJapTH H3MCKBAT OT Hac A3 ce
cwﬁpamm C CTHYHMTC H3HUCKBAHHA H IUlaHWpaMe H TpOBEJEM OHTa Taka, 4ye Ja ce yGEHHM B
JOCTaTh4Ha CTEeIICH, e Q)HHBHCOBHH OTHET HE CHABPHA CBIUECTBEHH I'PELIKH H FIPOTTYCKH.

OmuTLT BKNIOMBA HM3BBLPIIBAHETO Ha MpoOUESYPH 32 chOMpaHe Ha [0KAZaTeNcTBa 3a NAaHHUTE H
TIPHIOKEHHATA, MOCOUSHH BBB QUHAHCOBHTE OTHETH. M30paHHTe NpouenypH 3aBHCAT OT MNpelleHKaTa Ha
O4HMTOPA, BKIKOYBAUIA OLEHKATA Ha PHCKa OT CHUIECTBEHH MPONYCKH BbB (PHHAHCOBUTE OTYETH, NOpaiH
rpelky uinx uamami. [Ipu oflenxara Ha pucka OUTOPLT NPOBEPABA W3rPafieHNs BETPEUIeH KOHTPOn MNpH
H3TOTBAHETO M YECTHOTC NPEACTABAHE HAa (IHHAHCOBHTE OTYETH, EAHHCTBEHO C HEell 12 OnpefedH
NPHIOAKHMHTE OJUTOPCKH NPOLENYPH, HO HE M Jla M3pa3y MHeHHe 2a e(eKTHBHOCTTA HA MIrpafeHMs
EBTPELIeH KOHTPON. OOUTSHT BKIIIOYBA H OLEHKA HA NIPHIAFaHHTE CHETOBONHH TIPHHUMITY, CHETOBOIHHTE
NPELEHKH HA PBKOBOACTBOTO M NPEACTABTHETO Ha (hMHAHCOBHTE OTUETH KATO LSO,

C‘{HTEMC, HE HIBBPIHCHUAT OT Hac OOHT i C’bﬁp&HMTe OOMTOPCKHM HOKAa3aTeACTBa Hasat NOCTATBHHO
OCHOBaHHME 3a W3pas3aBaHe Ha OZHTOPCKO MHEHUE,

IC: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: {+359 2} 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Crp.1er2



MOORE STEPHENS BULGARIA

AULIT

Muenue

B pesyntatr Ha TOBa YIOCTOBepsABaMe, 4ye (DUHAHCOBMAT OTYET JaBa BAPHA M YECTHA NpejcTaBa 3a
MMYI{ECTBEHOTO M DHHAHCOBOTO cheTOAHME Ha [lpysecTBoTo KbM 31 sekemepu 2012 roauxa, kakto u 3a
nony4eHus (MHAHCOB Pe3yNTAT H NpOMAHATA B TapMHHHTE MOTOLM 32 FOAMHATA B CBOTBETCTBME C
MenyHapoiHuTe CTaHAapTH 3a GHUHAHCOBH OTHETH, NMPHETH B EBponeitckia chio3.

Aornao evpxy opyau npacH u pezyramopHy UIUCKBAHUA

PBKOBOACTBOTO CBHUIO TaKa HOCH OTTOROPHOCT 34 #H3rOoTBAHETO Ha TOAHIICH JOKIan 3da IEHHOCTTA B
CBOTBETCTEHE C M3MCKBAHHATA Ha 3aKOHA 3a CHETOBOACTBOTO.

3aKkoHBT 34 CUETOBONCTEOTO HM3HMCKBA OT Hac Oa M3pa3sMM MHEHHME OTHOCHO CBOTBETCTBHETO MEXKIY
FONMIUHKS OOKAan 3a neftHocrra Ha I{p}’HCGCTBOTO H FOOHIHKA (1)HH3HCOB OTUET 3d CbLIHE OTHETEH

MEpHOL.

Ilo namwe MHeHMe, TOQMUIHMAT JIOKN3j 3a JeftHOoCTTa, M3NMOKeH OT cTp. | Ao crp. 7 € H3roTseH B
CBOTBETCTBHE C MPHIOKEHUA TOAMIIEH (hUHAHCOB oTueT Ha JpyxecTroTO KbM 31 nexemepu 2012 1,

22 deepyapu 2013 r. _
Codus, Benrapus g T
MYP CTUBBHC BBIII API/IH OJ.'II/IT 00H

Credau Hevos - .-
/YnpasasBang Cb,apy}mm{ Pemc:TpupaH HAT

1D: BG175383136; address: 10 Lege Str., 1000 Softa; tel.: {+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nencv@msaudit.com
Crp. 2072



KMM AT
OTYET 3A ©OHMHAHCOBOTO CBHCTOSHHE
31 JEKEMBPH 2012

(BCHYKE CyMH ¢a B XHIASAH JEB4)

31 nexemppu

IIpun. 2012 2011
AKTHBH
Hetrexymn akyuBa
HmoTi, MamiiHM 1 ChOPBAEHNI 5 10,968 10.935
HemaTepHanHi aKTHEH 6 3 4
HeTexkymn akTHEH 000 10,971 10,959
TekyInH AKTHBH
MarepHanmHy 3anacy 8 936 803
Teprosckd ¥ APYCH B3eMaHHA 7 791 056
Tlapiuny cpeneTea # EKBHBAIGHTH 9 23 11
Pazxony 3a ObASIIN NEPROLIH 15 15
Texymu aKTHBE oGmo 1,765 i.483
O0mo aKTEBE 12,736 12,442
KAITHTAJL
KangrTan u pezepee na cobcrBeEANETE
OcHoBen Kanuran 12 300 300
Hpyru pesepsun 11 10,455 10,455
Hepasnpenenena nevanbalzaryfa) 10 {180) {187)
Oo6me xagETal 10,575 10,568
TMACHBH
Herexymu nacuen
OT1cpoyeHH NaHBYHH NacHBH 15 369 354
3anbaKeHd N0 TIAHOBE 38 MEHCHOHHH BONORH 16 28 36
3aeMH H JPYTH ALITQCPOUHH 38ABILKEHHA - TH3HHT 14 317 196
Hetexyme gacEbH 06110 714 586
TekyIIE HacHBH
Twproecky 0 Apyri 3a8BLLKSHNT 13 834 706
3aeMH . 14 508 491
Apyry KpaTKoCpOYHH 380 BJUKEHAS ~ JTH3HHT 54 65
KpatkocpodHH ganbusi 3a0bAEHHS 13 31 25
3aABIDKEHNS O MAHOBE 33 NEHCHOHHH JOXOAH 16 - i
Texyﬁm GACHBE odmo 1,447 1,288
O6mo nacHsH 2,161 1,874
OG0 cobcTBer KANATAT B NACHBH - 12,736 12,442

2013r.

®HHAHCOBHTE OTHETH OT CTpaHyua8 10 cTpannua 31 ca ogobpenn Ha 15.02.

HanenuHTenen gupexTop:
ITnamen Koctor .
3apepHN CBITACHO OOHTOPCKH A0KIAL

o
Credan Henos , £
Peructpupan onHTop - -

Hara: .27 200 47

S :
TMpuacskentata Ha cTpannUH ot 12 no 31 ca HePadneIna YacT.0T HACTOA LN (PHHAHCOB OTHET

I'napen cueTBOAHTEN
Eneonopa llseranosa

\
s



KMM AZl
OTHYET 3A BCEOBXBATHUWA AOX0ON
31 AEKEMBPH 2012

(BCHTIKH CYMH ca B XHJINIH JeBa)

Ilpua. 2012 2011
INpuxomr ot mponaxGu 17 2,935 3,780
Cebecrolinoct Ha nponaxonTe i8 {2,092} (2.696)
Bpyrpa negan6a 843 1,084
AIMHHHCTPATHEHH Pa3xoiH 20 (809} {973}
Pa3zxonn sa mapkerunr u npogaxGH 19 (107 (208)
Hpyru npuxoai 3a feffHoCTTa 21 162 269
Heqanba ot geiimactra (754) 172
OHHAHCOBH MPIX0AH M PasxoaH-{HeTHO) 23 (68) {118)
Ileganta npens JagbIH 21 54
Pazxonu 3a nansbiun 24 {14) 39
Tlewanta 3a ropaaaTa 7 93
Jpyr BeeoOXBATEH I0X0L
O6mo BceodxBaTen A0X0T 32 rOXHEAATA 7T 3
Hoxon ma aknas 0023 031

DuyaHCOBUTE OTYETH OT ¢TpaHHila § no crpanuua 31 ca ogobpenn na 15.02.2013r.

oy
\
TI'nasen CHETBOIOUTEN \J\

Eneonopa LisetaHosa /

=

o

3aBepui CHIIACHO OAUTOPCKH AOKNA]
T =

= /’/ L
Credan HeHos ~
Perucrpupan cgutop,
Hata: oo o o

HP}UTOJI\'CHHHTH Ha CTpaHHL 0T 12031 ca HCPasaemHa YacT OT HACTOsHS ('])I‘IHB.I‘!COB OTHCT



KMM A

OTYET 3A IPOMEBHTE B COBCTBEHIA KAITMTAJI

31 ZEKEMBPH 2012

(BCcHYKHE CyMHE ca B XHJISIEH JIeBa)

Canapo xem 1 gaayaps 2011
IToxpiieane Ha 3aryba
ITevanda 3a roguHAaTa

Ilpeousnznuen pezepr

Canpo w6 31 gexemsps 2011

OTracsNiH ce 10 DPHTERATENH Ha cofcTEeR

Canno ke 1 aayapu 2012

ITeuanfa 3a roaMHaTa

Cannmo kM 31 pexemepxr 2012

KaOHTA
Ocuosen Hpyru  [lpeousHbuel Hepa-zr.

KANUTAN PE3EPEH peseps nevanba  OBuwo
300 839 10,063 (284) 10,918

- - - 4 4

- - - 03 93

- - (447) - (447)

300 839 9,616 (187) 10,568

300 839 9,616 (187) 10,568

- - - 7 7

300 839 9,616 (180) 10,575

DOHHAHCOBHTE OTYETH OT CTpaHH

e

Wamenuurenen gupextop: 7 2 /
TInamen Kocros - éf/ '

34BEPHN CHINACHO ORHTOPCKH JC
e

Credan Henos ) ,
PerucTpupan onurgp .
ata: 22 =z %

A

8 no crpanuua 31 ca omobpenu Ha 15.02.2013r

A

I'naBen cueTBOANHTER
Eneonopa Uperanoga

[punoskennara #a crpauiun o7 12 70 31 ¢a HEPAINEHA YACT OT HACTOALLHA (JHHANCOE OTHET

l

10



KMM A
OTHYET 3A DAPHYHUTE IIOTOLHA
31 JEKEMBPH 2012

(BCHUKY CyMH ca B XWJLAAH JIeBa)

Hapﬂ'mn IIOTOLH OT ONEePAaTHBHA JeHHGCT

IMocTerneHusa o1 npoaaon

FTnawannsg KeM JOCTaBYRIH

Ilnamania cEBP3aHM C TRYAOBH BBE3HATPACASHN
TTocTenneHus OT AaHBUM BLPXY Nedandara 1 Apyrd
TlocTenienna oT ApYTH KPEAHTOPH

Heten napryens DOTOK OT ONePaTHBHSE AeHHOCT

ITapr%en DOTOK OT EHBECTHOHOHHA JeHHOCT
IocTenaennsa ot npogaxda Ha ABLArOTpalivy aKTHBH

Inamanyd 3a NOKYTKa HA TBATOTPaiHY aKTHBH

Heren papaden DOTOK 0T HEBECTHIHONNA JefiHocT

ITapryer moTox or GEnarcoBa aelinocTt
Tlnawanus npu paznpeenedie ua nevanbu
[TocThnneHus oT 3aeMu

IMnatenwn 3aeMm

lmarenn nuxsH, TAKCH ,KOMHCHOHHEN

HeTen napuwen ZoTox o1 dHHARCOBA NeHHoCT

Herno (AEamaiende)/yBe/ e e HA DAPHINATE
CpescTBa

Heten edexr oT mpoMaaa Ha BATyTHHTE Kypcose

IlapuuHu cpenicTEa B HAMANOTO HA TOIHHATA

I¥apugHE cpefcTBa B Kpad HA FOAHHATA

Ilpaa. 31 gexemBpH
2012 2011
2.831 3.743
(1,951} (2,617)
(739) (979)
213 285
{78) 268
276 700
! 1
(163) 39
(162) (38)
3 -
296 242
(340) {804)
(10))] (93}
93)
657
19
5
(7 (%
11 15
23 11

(DHHAHCOBUTE OTUETH OT c’rpaﬁuua 8 0. CTpaI—l]ILLa 31 ca onodpenn Ha IS 02.2013

HansimanTenes aHpexTop™ / :
TInamen Kocros )

Crean Henor
Pemc-rpnpan omé‘op 7
Hata: .22 77

I'napeH cyeToBOOMTEN
Eneonopa Liperanosa

lpunaxennnta Ha crpanuis ot 12 1o 31 ca HePa3Aeniia 9acT OT HACTOMIIMA (prHanCcOB OTYCT

Uv“%
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KMM AJl
[MPUNIOXKEHWA K'bM I'OAMIIHIA GMHAHCOB OTYHET (TPOAL/DKEHHE)
31 IEKEMBPHY 2012

IIpanoxenrs kpM dEHAHCOBHE O0TYET

1. Pe3iome Ha geHBOCTTA

HpyxecTsoTo e ¢ nyOIHHHO akiiHOHEPHO APYIKECTBO, PErHCTPHPAHO 1O ThPraoBCKIS 3aKOH ¢ petetine Ne
94 na Hlymenckn Oxpbiked Cu o1 3 anpun 1996r. 1 e cbe cepanniile Ha yaparneHie 8 rp.Iilymen, Oyn
Majapa 38.

Ipeamer Ha gefinocT Ha JpyskecTroTo € H2paboTKa Ha kopabHK KOTAH, TOINI00OMeHHILILXBAPoQiopH,
MAIIHHOCTPONTEIHA IPOAYKLUAS 1 AP,

2. C‘IETOBO,EBE HOJHTHK2

ITo-g0mmy e omucaHa cueTOBOAHATA IOMHTHKA, NPHAOKEHA NPH N3rOTESHETO HA (DHHAHCOBHA OTUueT,
Honuruxara e Guna roc/ie08aTeHO NPHAAraHa 38 BCHYKH APeJCTABEHU TOAHHH, OCBEH aKO H3PHMHGO He e
YIHOMEHATO APYro.

2.1 baza 3a H3roTBgHe HA GHHAHCOBHY OTYET

Hacroaunmsat (GUHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C M3MCKBAHHATA HA MeKAyHAPOOHUTE CTAHNAPTH
3a huHancoeH otaeTH (MCDO) npuetn ot EeponefickraT crioz (MCOQO, npuetn o1 EC), ThaxyBaHHATa Ha
MC®O npinosiiMi 3a gpyikectsa otyntauy ce no MC@O.. HacToammsT GuHanCcoB OTHET € H3rOTBEH
NPH cliasBaHe DPHHINHNIA Ha HCTOpHYECKaTa [eHd, OCBEH B CNyyauTe Ha M3BBPLIEHA NPEOLEHKa Ha
3eMH M crpaiiu, GUHAHCOBY aKTHBY HA PasrofokeHne 3a 1pojakda 1 QUHAHCOBH aKTHBH M aCHBH
(BKi1. JlepHBaTHBHH HHCTPYMEHTH), OTHHTAHH 110 CIIPaBe/UIHBA cTOHHOCT B neyandarta wmi 3arybara.

MaroTeaHeTo Ha (PMHAHCOBHTE OoTHeTH B choTseTcTBHE ¢ MCMO n3nckea ynorpebara Ha CHETOBOOHH
npubananrensy  ouenki. KoraTe e TNpMRarano  cueTOBOJHATA JIOJNWTHEA Ha TIPeRNpHsTHETO,
PLKOBOACTEOTC C& € OCHOBABAnO HA coDcTBeHaTa oM npeleHxa. EnemMenTuTe Ha hHHAHCOBHTE OTUETH,
YHETO APSACTaRIHE BEAKUBA TO-BHCOKZ CTEMEH Ha TpeleHka HAW CYOeKTHBHOCT, KaKTO H Tesn
eACMEHTH, 3% KOHTO MPEATIONOKEHHATA H OLEHKMTE MMAT 3HAYHTEAHO BIMAHNHE BbPXy (PHHAHCOBHTE
OTYETH KATO LAAO, ca OTAeIHO onosecteny B [Iprimrenne 4.

2.1.1 Hpnnmm HA JelicTBANI0TO IPeXNpHATHE

PLKOBOACTBOTO HMa OCHOBATEIHH OYaKBAHMA, 1€ Jlpy:KecTBOTO pasmonara ¢ afeKBaTHH pecypeH
3a Ja IpOALIDKHE Na onepupa B obo3pumo Opaemie. 1lo Tasu npirunna J[py:KecTBOTO MpolbiKaBa
a TIpHeMa IpHHINIa Ha NeHCTBAIOTO MPEeAIpHATHE IPH H3TOTBAHETO HA CBOS KOHCONHIMpAaH
dhuHaHCcoB OTHET.

2.1.2. IllpoMeHH B cHETOBOAHATA IOJMTHKA H OHOBECTHBAHHATA,

/a/ Hoeu u wamenenu cmanoapmu, npuemuy om JApyscecmsomo.

Hama MC®O uau KPMCOO ThaxkyBaHMS, KOUTO Aa ca e(peKTHBHH 33 IThPBH NBT 3a ¢uiHaHcoBaTa
TOANHA, 3anmoyBaima #a 1t caeq 1 sHyapi 2012 r. 4 33 KOUTO 1a Ce 04MAKBA Ja OK&XAT ChIUECTBEHO
BJIHAHHE BEPXY JpyiecTrOTO.

/b/ Hosu u usmenenn cmandapmu o moJKy8anus, 6Ce ouje HegnAesnu g cuia

Penuna HOBH CTAHAApTH M M3MEHEHHA HA CTAHAAPTH M THJAKYBAHHA ca B CHia 38 FOAHIUHN IEPHOIH,
sarouBatmu caen 1 suwyapu 2012 r., 0 He ca NPHIOKEHH MPH H3rOTBAHETC HA T3l (PHHAHCOBM OTHETH.
HuTo enuH OT TAX He Ce O4aKBa [d HMa 3HAUMTeNeH edeKT BbpXY (PHHAHCOBHTE OTUETH HA APYKECTBOTO, C
H3KJIIQUEHNE HA CeHITe NOCoYe HH T10-10Y:

I'lplmo:_{{cx—nm'ra Ha CTPARHLLE OT 12031 ca HEePAINSHIE HACT OT FEACTOSIUINA t]]ltl-li]llCOl} aTyet 1')



KMM AL
HMPHUIIOXKEHMSA K'bBM I'OJJUITHK A GPHMHAHCOB OTUET (ITPOOBIDKEHUE)
31 JEKEMBPH 2012

HWsmenenme Ha MCC 1 "TIpencraBane Ha (huHaHcoBHTe OTHeTH" 10 OTHOLIEHHE HA APYT BeeoOXBaTeH
aoxon. OcHOBHATA NPOMAHA B PE3YATAT HA Te3M H3MEHEHHS € MIHCKBaHe KbM NPEANPHITHITA 1a rpyIHpar
nosuumuTe, Apeacrasenn B "pyr Beeobxparen Hoxox" (IBJI) Bb3 ocHOBA Ba TOBA Jany Te3l MO3HLHN
noanexar Ha npextacuduuupade B nevanbata uaM  3arybara  BnociencTBHe  (KOpeKUMM  3a
npenacutuinipase). M3venenuaTa He yKa3BaT KOH NO3MIIMN ca nipeacTtasedd B BT,

MC®O 13, " Ouenrka 1o clpasenHBa cTOHHOCT", IMa 3a Len Aa ce nogodpH ChbBMECTHMOCTTA H [a ce
HaMalll CJOMHOCTTa YPEe3 [peloCTaBAiHE Ha To4HAa AehMHHUMA Ha CAPABEJIMBATA CTOMNHOCT W ekMH
EIAMHCTBEH HITOYHHK Ha M3MEpBaHe Ha CIIPaBefHBATA CTOITHOCT M HINCKBAHKA 38 onoBecTaBaHe 8 MC DO,
H3uckpannaTa, KOMTO ¢a A0 rojisMa CTeneH npHuBelleHl B croTBeTCTBHE Mexcay MCOO 1 Obmonpueryre
cuetosoann npuHunni Ha CAILl, He pasmmpsasat ynotpebara Ha chnpaBe/inBa cTofiHOCT, HO NPEJOCTABAT
HACOKHM Kak Ts TpadBa Aa ce mpHAaara, korarto HefiHara ynorpeba ce M3MCKBA WM € paspelieHa 0T ApYIH
cranzapti B pamkxte Ha MCQO mm OSwonpuerure cueropogHl npuHumny va CALLL HpyxkectBoTo
TEITLpBa 1l oueHM Imbiadoto Bamguue Ha MC®O 13 u pp3mamepsBa 13 ro npHeMe HE MO-KBCHO OT
OTHETHHA NepHOA, 3AN04BAtIM Ha Han ciaen | auyapi 2012 r.

MCC 19, loxoas Ha maeTn Anua‘ dewe usmeneHd npes oHu 2011 r. Bausnueto ebpxy JIpysKecTBOTO e
O®Bae cnenHoTO: Jia NpH3Hae He3a0aBHO BCHUKM MHRMIN Pa3KOMAH 33 YCNYIH; 13 3aMEHH THXBEHHS pa3Nod M
O4AKBAHATA BLIBPLUIAEMOCT Ha AKTHBITE Ha NpOrpamMara ¢ 4HcTaTa JIMXBEHA CyMA, KalKymipaHa upes
NpURArase Ha JHICKOHTOB NPOLGHT KBM HETHOTO 3adL/UKEHHE 3d M3MAallaHe Ha TBBPOH JONXOZH.
Jpy:cecTBOTO TeIrbpEA L1e OLEHH MBIHOTO BAHSHHE HA H3MSHEHHATA.

MC®O 9,'DiuHaHCcOBH MHCTPYMEHTH® C€ OTHacd 10 KiacH(MKaUusTa, H3MEPBAHETO M NPHIHABAHETO Ha
(mHadcoB akTHRM 1 nacuer, MCPO 9 dewe nybankysad nipe3 soemepu 2009 1 oxromapu 2010 r. Toii
samecTBa uwacTi oT MCC 39, xouTo ce OTHacaT 10 KIacH$pUKALMATA M OUGHKATA HA (HHAHCOBM
nuerpymenti. MC@O 9 nauckpa (HHAHCOBHTE HHCTPYMEHTH fa ObaT knackdHuipany B ABe OUEHBYHN
KaTeropHH: Te3H, KOUTO C8 M3MEpPBAT 10 CNPaBe/IHBa CTOMHOCT W Te3M, HIMEPBaHM 10 AMOPTH3IHpYEMa
croiinoer. Knacuduuupadero ce npaeM 110 I'bpBoHayvaiHo npH3dasane. Knacudurauiara 3aBHCH OT
Bradec Moaena no KoiiTe ApPeAnpHATHETO YRpABAABa CBONTE (JMHAHCH H OT LOTOBOPHMTE XAPAKTEPHCTHKH
Ha NAPHYHHTE NOTOLH HA HMHCTPYMEHTa. 3a (JMHAHCOBN 3aXbJOKEHHS, CTAHNAPTHLT 3aNa3Ba NI0BEHETO OT
n3nckpanuaTa Ha MCC 39. OcHoBHaTa npomAHa c& ChCTOM B TOBA, Y€ B CAYUAHTE KOTATO 23 (PHHAHCOBM
3aMBIKEHHA € B3eTa ONUMATA 3d Crpase/iiBara CTOHHOCT, HACTTa OT MNpOMSIHATA Ha CrpaBeLINBaTa
cTOHHOCT nopaan coDCTEEHNS KPeNHTEH PHCK HAa NMPEANPHATHETO C& OTYHTA BbE JIPYr BCceoDXBaTeH A0X0M,
BMECTO B OTHETa 38 JOXOANTE, OCBEH AKO He CH3/IABA CHETOBOAHO HepaBHeHue. JIpyKeCTBOTO TENbLPBa ILe
aleHd neiaHoTo BnugHre Ha MCQO 9 u snanamepsna na npueme MCDO 9 He No-KBCHO OT CHETOBOAHIIA
rMepHo, 3anousaul Ba 1 cneq 1 suyapu 2015

MCPO 10 KonconumupaHi (pHHAHCOBH OTYETH® €€ OCHOBZBa Ha CHLIIECTBYBALIMTE NPHHLUIIH ypes
HASHTH(HIINpAHE Ha KOHLEHIIHATA 38 KOHTPOJ KaTo ofnpeaenaul Gaxrop B TOBA, JajH €AHO MpSANpHITHE
TpaGBa ha Oble BIIIOYWEHO B KOHCOAHAUpaHWTEe (HHAHCOBM OTYETH Ha ApyikecTBOTO-Malika. CraHaapThT
OCHIYPSBA JONLAHNTENHM HACOKH B OMpEAefHeTO HAa KOHTpOJa, KOrato TOBA € TPYJHO Aa ce OLEHH.
JpyacecTBOTO TeALpBa 11e OLeHN MBAHOTO BaMAHHe Ha MCOO 10 1 sw3KaMepsaBRa Aa ro npHeme He [o-
KBCHO OT OTUETHISA NepHoj, 3ano4veai Ha wns caex | smyapu 2013 r

MC®DO 12, " Ipencrapase Ha yuacTHsi B APYrH APy KecTBa" BIUIIOUBA M3HMCKBAHMNTA 34 ONCBECTABAHE 34
BCHYKH (POPMH Ha YYACTHA B IPYFH [IPEANPUIATHA, BIIIOYHTEIHO H CBBMECTHH NPEANPHATHS, GCOLHHPaHH
APY:KECTBR, MPEANPHATHS ChC CHElHANHA Led H TakHBa H3BkH Oananca. Jpy:KecTBOTD TebpBa L€ OLEHH
neAHOTO BmiiHHe Ha MCOO 12 u Bp3HamepsBa Ad IO IpPHEME HE IO-KBLCHO OT OTHETHHMA MEpHOM,
3anoupai Ha Hau cned 1 anyapu 2013 r.

Hama ppyry MCDO unn KPMCDO passcHenus, KONTC He ca BAE3H B CHAA 1 33 KOHTO Ce 04aKBa Ja
OK®KAT CHILECTBEHO BAHNE BBPXY [pyikecTBOTO.

ﬂ]’.)ll.*'lOil\'CHl[ﬂ'I‘El HA CTPREHNH OT 2031 ca Hepasaeiiig YacT o1 HACTONEIHA (]}HIIHHL‘OB oTver 13



KMM AJl
[TPHUIIOXKEHWA K'bM FOAHIITHIA GHMHAHCOB OTUET (ITPOOBJDKEHHUE)
31 JEKEMBPH 2012

2. CueToBoaEa NONATEKA (HPOALIKEHEE)
2.2 Cpeskd B TyAecTPAagHA BATYTA

(a) Dyuryuonasna sanvma u SAIYMA HA NPEOCMAagaHe

OTxenHNTe eeMeHTH Ha (IHAHCOBHTE 0TYeTH Ha JIpylKecTBOTO Ce OLEHABAT BLB BANYTATa HA OCHOBHATA
HKOHOMHHECKA Cpefid, B KOATO NMPednpHATHETO HARBPLIBA AeiiHocTTa cit (“QyHKUoHaNHa BanyTa™).
Tommunis duHAHCOB OTYET € NpeacTaBen B XA, bbjarapeku fesa, KoaTo e QyHKUIOHANHE BANYTA I
BanyTa Ha Mpe/cTaBsHe

Braraperkust nes e duikerpad kbMm eBpoto (EUR), nocpencTRoM MexaH3Ma HA BAAYTHIA CbBET, BbBEISH B
PenyGmasxa benrapns, ot | aHyapn 1999r,

(6) Coearu u canda
CaenxuTte B 4y#(IeCTPaHHA BAIyTa ¢e TpaHcOpMHpaT BhE (PYHKLIMOHAIHA BajlyTa, KaTo Ce Npisara
o(QULIMATHHS KYpe 3a chOTBETHMA AeH. [lemanbuTe M 3aryBHTe OT NPOMAHA BEB BANYTHUTE KYpCOBe,
Bb3HHKHAH B Pe3yATaT HA Pa3TUIZLIAHHA 110 CHSNKH B UY/KISCTPAHHA BAJIyTa, KAKTO H OT NPECLEHKA 10
3AKNIOYHTENEH BANYTEH Ky[IC Ha ASHOMMHHPAHITE B 4y:#IECTPAHHA BaAyTa akTHBEH M NAacHBH Ce [pH3HABAT
B OTUETA 33 OXOANTE,

MoHeTapyuTe aKTHEN W NACHBH B HYXKAECTPaHHA BaAyTa c& QTYNTAT Mo 3akaruHTeneH kype Ha BHB kbm
jarata Ha anaHca.

JHAYHMH BAITYTHH KYPCOBE:

31 nexemspn 2012, 31 mexemspu 2011 r,
Jneea Jlema
| eBpo ¢e paBHABA Ha 1.95583 F.95583

2.3 AparorpaliEe MATEepPHAJEH AKTHBH

JisnrorpaiiHiTe MaTepUasHK akTHEH C& OTHMTAT MbPBOHAHMIHO 110 LEHA Ha NpHAcOHBAHE, KOATO BIUIHOUBA
NOKYMHATA LIeHa, BKAKGUHTEHO MITTa I HEBL3CTAHOBIMH AAHBLM, KaKTO 1 BCIUMKH NPeKH Pa3xomH,
HeoOXOAHMH 33 TIPHBEAIAHETO HA AKTHEA B HACTOMALLNA MY BILI M MECTOHANOMUIEHHE,

Cren mepBOHAYAIHOTO UM DpyisHasate [IMA ce oTw#TaT MO CNpaBe/UHBa CTOHHOCT, HAMAREHa ©
HATPYTIAHHTE aMOPTH3ALIHI M eBEHTYaHNTe 3ary6u oT obe3LeHKH.

AMODTH3aLHATA Ce HAUNCARBA Ha 0a3a Ha JTuHeHHAS METOA BEPXY OLEHEHHS NOJE3EH HMBOT HA aKTHBHTE.
AKXTHBHTE CE aMOPTH3INPaT OT JIaTaTa Ha NpHIoOHBaHe Ml BbEEHKIAHE B eKCIIROATALIHA,

Vaennuenusta B 6anavcosara cTofHOCT, MPOM3THYAILM OT NPEOLEHKA, C& OTHACAT B [IPEOLIEHBYEH Pe3epB.
HamaneHiis, KOHTO KOMIIEHCHPAT NPeANO/HH YBeJIHeHHs OTHOCHO eHH H ChIl aKTHB, Ca 33 CMeTKa Ha
TpeOHEHBYHHS Pe3eps, BCHUKH APYTH HAMANEHHS ce OTHACHT B OTHETA 34 JoxoauTe. B kpas Ha Beekit
OTYETEeH NIEPHO/ PazfiiKaTa B aMOPTH3ALIATA, H34HCAeHa Ha §a3a Ha NpecieHeHaTa CTOMHOCT Ha akTHBa
(pa3xoltbT 332 AMOPTH3AUMS, NIOCOUEH B O0TUETA 33 JOXOANTE) i HA 6a3a Ha MbPBOHAYANHATA 1ICTOPIYEcKa
CTOMHOCT HA aKTHBa Ce NPEXBBLPIA OT NPeOLeHbYHHIA Pe3epB B Hepasripeieiena neuanda oT IpeaxoiHi
TIePHOH.

AMOPTI-I?.EL[H#IXT& HA aKTHBHTE Ce HAaUMCIINBA TI0 NMHEeiHHA METOZ ¢ Leh pasnpeacyisHe Ha pasliHKaTa MEeKIy
OanaHcoBaTa CTOHHOCT # OCTaTh4YHATa CTOHHOCT BBPXY NMOJNS3IHHA MHBOT HA aKTHBHTE, KAKTO cacnna:

-Maiunn 1 0bopyasaHe 3 roaiHi
-CTonaHckH HHBEHTAp 5 roaunn
-TpaHerioptTHi cpeficTBa 4 roaunx
-dpyru IMA 7 roouHu

OcraTsyHaTa CTOHHOCT # NO/IE3HMA JKHBOT HA AKTHBIITE €8 NPEPasrneHnaarT, H ako € HeOGXDﬂHMO, Ce MMpaeRAT

HPI‘UIOH\'CIIHH'I'H Hil CTPAHHUN 0T 12 10 31 ca HERAALINA HaCT 0T HJdCTOALLIHA (!]Ilﬂ&l—ICOB QTHET 14
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CBOTBETHH KOPEI{HHH KBbM BCHAKA 1aTd Ha W3F0OTBAHE Ha C]Jl-iHaHCOBHﬂ OT4CeT,
Koraro-. banancoBata CTroHHOCT € NO—BMCOKAa OT Bh3CTAHOBHMATA CTOHHOCT, ABITOTPAiHMsIT
MaTepHaneH aKTHB CE OTUHTA IO HeroBaTa BL3CTAHOBUMA CTOHHOCT.

Teqanbure 1 381'3/61/11"5 OT H3IIHCBaHE Ha ,IET:J’II'OTP&I‘:IHH MaTepiialiii aKTHBH Ce OHNPEASIIAT K4TO Ce
CBITOCTABAT MOCTHILICHUATA ¢ OATAHCOBATA CTOHHOCT U C€ OTYHTAT B OTHETA 38 JOXOIHTE.
P&XORI’ITE 10 3aCMH €€ OTHHTAT KaTO TEKYHI PA3XO0Md.

2.4 HemaTepHa/IHH BKTHRE
(B) Hpoepavinu npodyxmu

B obuwns cayuail, pasxoaute 3a paspaboTpane If NOMIPBAKa Ha KOMIMIOTHPHH TNPOrPaMHI NPOLYKTH ce
MPpU3HABAT HA PasxoJ B MOMEHTA Ha BBIHWKBAHETO HM. Pasxonu, KOWTO ¢a ZMPEKTHO CBbP3aHH C
PasTpaHIYHM M YHUKANEeH NporpaMeH fpoJlyKT, KOHTPOJIHPaH OT HApPYKECTBOTO, Ce IPH3HABAT KAaTo
HEMATEPHANEH aKTHRB, KOraTO OTIOBAPAT HA CIeIHHTE KPHTEPHH!

- TEXHHYECKH € Bh3MOJKHO Ja C2 3aBBPIIN NIPOrpaMel NpoiyKT Takd, Ye ToH Id € FOTOBO 3a M3INon3naHe

- YIIPABICHUETO BL3HAMEDABA 44 3aBBPIUH NPOrPaMHNA NPOAYKT H Aa To H3TIJI384 HIIH 14 1o IPoAasa;

2.5. OGesneEKa HA He(PHAAHCOBH AKTHBH

AKTHBH, KOMTO HMAT HEOTIPE/IENeH JI0Jie3¢H AIBOT HE Ce aMOPTHIHPAT, a Ce MPOBepaBaT 3a ofe3leHKa Ha
roaniuHa Oasza. AKTHBH, KONTO C€ aMOPTH3HPAT, ce TIPeriie:kIat 3a HajJH4ne Ha 0be3leHKa, KoraTo ca Ha
NHLe CeOMTHA WIH HMa IPOMAHA B 00CTOATENCTBATE, IGACKA3BALLH, e BaNaHCOBATA CTOMRHOCT HA aKTHBHTE
HE € Bb3cTaHoBHMa. 3a zaryba ot obe3leHKa ce NpH3HaBa cyMaTa, ¢ KoaTo SajaHcosaTa cToiiHocT
HAJIXBBPIISi Bb3CTAHOBHMATA. Bh3CTaHOBHMATA CTOITHOCT € M0-BHCOKATA OT HETHATA NPOAAKHA CTOHHOCT M
cTofiHocTTa B ynoTpeba. 3a 1a ce onpejens cTofiHOCTTa B ynoTpeda, akTHBHTE Ce IpyNHpaT B Hali-MankuTe
BB3MOKHH PA3rpaHiyiMK eAMHHIH, FeHepHpallH NapHIHM notous. HediHaHCOBH akTHBI pasiuyHi oT
MONOAHTENHA PENYTALNA, KOHTO [0UIEKAT Ha 00e31leHKa, Ce NPeresIar 38 HANMYKUEe Ha NPH3HALM 34
HeoOXoaAuMOocTTa 0T 00e3LeHKa KM BCSKA 0THeTHA JaTd.

KM Bcaka Hanancosa narta 3a o0e3neHeHHTe B IPEJIXOAHH NepHOAH He(DHHAHCOBH aKTHBH, PAsIHYHY OT
FIOIOKHTENHATA TRPTOBCKE PEIlyTallii ce HIBBPIIBA MIperiell 32 eBeHTY&IHO peHHTerplpate Ha 3arybuTe oT
ofesnenxa.

3a Hy;KOHMTe Ha TecTa 3a 00e311eHKa aKTHRIITE Ca IPYNHPAHH Ha Hafl-HUCKUTE HHBA, 32 KOUTO MOKE 43 ce
HASHTHgHLIHPA eAHHILA FEHePHpAaLla AapHYHI NOTOLM,

2.6. HetexymEe aKTHBH AbPKaHH 33 Npogaxkba

HApyKecTBOTO KAacH(PHLUHPA HETEKYWIUTE aKTHBH KATO Ab{hkady 3a npogaxda Korato TaxHaTa
fanancopa cToiiHocT me ObAe Bh3cTAHOBEHA Ypes npoaaxkba u nponaxbara e MHoro BepostHa, Te
CE OTHHTAT 110 N10-HHCKATa oF DanaHcoBaTa CTOHHOCT M cripaBeiNHBaTa CTOHHOCT HaMaleHa ¢
pa3xonuTe 3a npogaxbda,

2.7. MaTepHaNHH 3a0acH

MatepuansHTe 3anaci BRUTIOUBAT MATePHANH, HE3ABBPILEHO NPOH3BOACTBO H NMPOIYKLHA.
MatepuanHiTe 3anacH ca HpPeCTABEHH 110 MO-HHCKaTa 0T LigHaTa Ha NPHAOGHBaHE 1 TAXHATA HETHA
peanusHpyema ctoiiHocT. PasxoasT npu nortpebiienne ce onpegens 0o MeTOAd ,.CpeHo- NPeTerieH
CebecToliHOCTTa Ha rOTOBATA MPOAYKLHA H HE3ABBPLISHOTO MPOH3BOACTEO € ChCTABEHA OT OCHOBHH H
OTIAaKOBBUHI MaTepHalIH, IIPERH Pa3N0IH 3a& TPyd, APYTH NPEKH NPOMEHINBY PA3XOAM H ChOTBETHHTE OOLILH
NpPOH3BO/ICTREHH PA3N0AN, HO H3KIIOUBA DHUHAHCOBH Pa3xXo/. aTa cTolHoCT™,

Hetnata peanusnpyema cTolHOCT € OLEGHKA Ha [IPOJAXKHATA LIEHA NPH HOPMATHO NMPOTHYaHe Ha JielHocTTa,
HaMasleHa ¢ pa3XOAHTe 33 NOBLPLIBAHE | Npojaxia.

HDIIHO}KGHHHT& Hi CTPAaHHLH 0T i21003) ca HEPI3ACHHA 1aCT 0T HACTOHUIHA []H[l-li‘ﬁ-lCOB orver 15
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2.8. OEHEAHCOBH AKTHEBH

HpyxectBoTo knacndunupa GHHAHCOBHTE CH AKTHBH B KATCTOPHATA 3aCMH 1 B3EMaHHs.
KnacugrunpaneTo 3aBHcH OT LigiiTa Ha npuao0HBade Ha GHHAHCOBHA akTHB, PHKOBOACTBOTO Onpeaens
KiacH(uUMpateTo Ha (PHHAHCOBHTE aKTHBH NPH MBPBOHAYATHOTO HM NpHACOHEAHE 1 AIPaBH NocielBaia
OLIEHKA Ha KAAaCH(HKALMATA KbM Kpas Ha BCEKH OTYETEH NEPHO.

3aeatu u esesaniin

3aemii H B3¢MaHHs Ca HeAePHBATHBHY (HHAHCOBH AKTHEH ¢ QHKCHPAHN AN ONpelefieHi NNALIaHHS, KOHTO
HE Ce ThPryBaT Ha aKTHBEH Mas3ap. Te ca BKIIOUeHH B KPATKOCPOYHH aKTHBH, ¢ H3KMOUYSHHE HA TE3H ¢ Naesc
noBede oT 12 Mecela eilell aarara Ha OartaHca, KOMTO ce KNacH(HLMPAT KaTo JLArocpotHe. 3aemure u
B3EMAHIATA CE BKIIOYBAT B KATErOpHATA Ha THPIOBCKH 1 APYFH B3EMaHHA B CHETOBOAHHS BanaHc,

2.9. Teprosckn B3eMaHHEH

TBproBcKMTE B3eMaHMs CE NPH2HABAT TLPBOHAYANHO 110 CIIPABEUIHBA LEHA, & B [T0CAECTBHE I10
AMOPTH3HpPAHA CTOHHOCT (KATO C¢ M3INON3RE MeT0/1a Ha epeKTHRHI JTHXREH NPOLIEKT), HAMAASHA ¢
eBeHTYasIHa NPOBH3NA 3a 00e3ilgHKa, OCHOBABAIIA C& HA IPErNe/l, H3BLPIIBAH OT PLKOBOACTBOTO, Ha CaniaTa
B Kpasg Ha BeekH Mecell. [TpoBH3Hs 3a 00E3HEHKa ce NPARHK B CIIyHal, de cbllecTBYRA 00EKTHBHO
IOKA3aTeACTBO, Ye JpyixecTBOTO HAMa Aa Onje B ChCTOsAHIE A3 cb0epe BCHUKH ThIKHME CYMH CBIJIaCHO
ThPBOHAYANHITE YCIOBHA 110 OTHOIIEHHE Ha CBOTRETHHA pasver. 3a HHAMKATOPH HA HAIHYHETO Ha
OCHOBAHME 32 00e3LeHKa CE CUUTAT 3Ha4HMH (PHHAHCOBH 3aTPY/IHEHNS HA KIHEHT, 00aBIBAHE B
HeCHCTOATENHOCT, 3aKECHEHHE B THIALI2HETO MK HennamlaHe Brooue. CymaTa Ha obezleHKaTa e pasaukaTa
Mesky Danancopara M BL3CTAHOBUMATA cToiinoct. [locnennara npencrasispa HACTOAWATA CTOHHOCT Ha
ITAPHYHHTE [I0TOLH, IMCKOHTHpaHa ¢ eeKTUBHIA THXBEH NpoueHT. PazMepsT Ha npoBH3iATa 3a o0e3HeHKa
ce MpH3HABA B OTHETA 33 JONCAHTE.

TIpoeM3HATa 32 00e3UeHKA ce NPH3HABA B OTHETA 32 AOXOJIHTE H C¢ KAaCHpHIIHPa KATO pasxoly 3a
MapKeTHHI 1 npojaxOn. TIpy nnainade oT cTpaHa Ha KIHEHT Ha BIEMAaHe, 32 KOeTo Beue e Duia HauucneHa
obeslieHKa, ce M3BLPINBA obparHa Ha HaduchesneTo Ha obeslieHkara onepauns. Ta ce oTpa3ssa B
HaManeHue Ha pa3xoIMTe 38 MAPKETHHI H npoaaxdu, Noco4eHH B 0THETA 3a JOXOANTE.

2.10. Hapagyrg epecrsa H DAPAIHE €KBHBAJIEHTH

TlapuunnTe CPEeacTBa 1 NAPHYHN ¢KBHBATEHTH BKIIOUBAT MapH B Opoii u napi no 0aHKOBH CMETKH ApyTrH
BHCOKO NIHKBHAHM KPATKOCPOYHH HHBECTHLHE C ThPBOHAYANCH ML OT 3 MECCHE H N0-MANKO, KaKio 1
Bankisi opbpapadrose. B dananca opspapadTHTE ce BKIHOUBAT KATO KPATKOCPOYHO 330 bHKEHHE B
KATEropHATa HA KPATKOCPOYHHTE 3a8MH.

2.11. CobeTBeH KaDATAT

OO6uKHOBEHUTE aKiH ce KiacHMHUHPAT kaTo kanuTtail. [IpuBHAerypoBaHnTe aKUHH CbC 3aAbKEHHE 32
oOpaTHO H3KyNyBaHe ce KnacHPHLHPAT KaTo NacHBH (BUA CUETORO/IHA TIOANTHKA T. 2.13).

Pazxo/iHTe 1o eMHCHATA HA HOBH aKLIHH, KOHTO €a APAKO CBLP3aHH C Hesl, Ce OTHHTAT B COOCTBEHHA KarHTa/l KaTo
HaMasleHHe Ha NOCTBIVIEHHATA OT EMHCHTA, KAaTo ¢e eNMMHHHPa e()eKTa Ha JaHBLIHTE BRPXY Aoxoad. Pasxoawre rno
EMUTHPAHETO Ha AKLHH WITH OLUIH, Ml JHPEKTHO CBbP3aHH ¢ OH3HeCKOMOHHALIL, Ca BKIIOUEHI B LIEHATa Ha
ApuaeGIBaKe,

Koraro J]py:ecTBOTO H3KynyBa coOCTBEHH aKLIIH, INIATEHATA CyMa, BKJHOYBALLA H CHOTBETHITE NPIKO
CBbP3aHi AOIbJIHHTEIHH pa3xoaH, (HeTHpaHa ¢ ed)eKra Ha AAHBIIMTE BBPXY AOXO/A), C& H3BaXAa OT
TpHHaanexKan g Ha cobeTBeHHLMTE Ha JIpy#ecTBOTO KanuTan, A0KATO 00paTHO HIKYNCHHTE akLHH HE Ce
obesciuigT, npodasart iy npensgasat. Koraro te3u akiliH NO-KbCHO Ce NPOAaRaT BAH NPeH3aanar, BCekH
NPHXOA, HETHPAH C NPAKO CBBP3AHUTE JONBAHHTEMHN Pa3NOAH N0 TPAH3AKUHMATA H CHOTBETHHS AaHbYEH

H[JIIHD}I\'C]‘”UI']'I} Hil CTPilHIALIN OT 121031 ca HEPI3ACTHA YT 0T HaCTOI IS [!J]li-lﬂl-lCOB oTver 16
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edhekT, ce BKIIOUBA B KAMHTANA, MPHHAINEKAL HA CODCTBEHHLIMTE Ha JIpyKeCTBOTO.
KanutansT Ha ApYKECTBOTO € MIPeACTABEeH B pasMep, ChOTBETCTBALL HA ChAeBHO-perHcTpHpaHis.

2.12.3aemMu

3aemuTe ce IPHU3HABAT NLPBOHAUANHC 110 CNIPABSAANEA CTOHHOCT, HAMAJICHA ¢ HATIPABCHMTE PAsXOdH Mo
TPaH3aKLHATA. 32TBIKEHHATA T10 NONYUeH 3a8MH ¢ OTHHTAT MhPBOHAYATIHO MO CTOfiHOCTTA Ha
MojydeHiTe hiHaHCOBN CpeicTRa, @ NOCNeABallo — Ao AMOPTH3MPAHA CTOHHOCT Upes H3MON3BaHe Ha
eeKTHBEH NMXBEH NPOLEHT, KOHTO Nopajy ecTeCTBOTO HA AOTOBOPHTE CHBMNAaNa ¢ A0rOBOPEHHNS JIIXBEH
HpoueHT. 3aeMute ce KnachpHUMPAT KATO KPaTKOTPaiiHi 3aBMKeHIs, OCBeH aka JIpyiKecTBOTO HAMA
0e3npeKoCcICBHOTO NPaB0 A3 PA3CpPoYBa [IOTACABAHETO Ha 3a4b/IKeHUeTo 2a Hali-manko 12 mecena caen
jgartara Ha Dananca.

2.13, Tekymg B oTcpoieHd NaHLOH

Pa3zxogweT 2a naHbBk 33 MepHoaa ce CBCTOI! OT TEKYLL H OTCPOYEH NaHBK. ,HaH'bK'bT CC NpH3HaBa B OTHETa 34
LOXODHTS OCBSH B CIMYYANTE Ha TPpaH3aKUHH IIPHIHATH AHPCKTHO B cobcTeenns Kanuran. B re3an cliyHamu
JanbKbT CBULO CE TIPH3HABA B coOCTBEHIA KaluTal.

Paszxonsr 3a TEKYI AaHBK, NPH3HAT B OTHETA 3a JOXOLHUTE, € CIpedeNi€H CoraacHO IPHIICKIIMOTO geiicTRanio
JaHBbUYHO 3aK0OHOATS/ICTBO B CTPAHaTa KbM JATAaTa Ha CLCTABAHE HA TOAHIITHNIA (I)I«EHEIHCOB OTHET.

OTCPD‘-IEH JAAHBK C& HAMHCIABA HO GanaHcOBHA METOJ 32 BCHYKH BPEMEHHIH PA3nHKH, ABABARIIH c& MEHAY
JaHBYHATA OCHOBA Ha aKTHBHTE H NACHBHTE U fanaHcoBATa HM CTOHHOCT BBE ('IJI‘IH&HCOBHTC OTYEeTH. AKO
06&'—18, AaHBYHITE BpeMEHHH Da3aHKH BE3HHKBAT OT HBPBOHAYAIIHOTO NPH3HABAHE Ha dKTHB IJIH NacHs HpH
pasnu4yHa OT Du3Hec KUMOHHAIIN TpaH3akiis, KOETO He € 3aCerHano HHTO CUHETOBAHATA, HHTO

nanbuHaTa neyanba /331'}/68/ o BpEME Ha TpaH3aKUHATA, TO Ta3H pas/iiKka He CC OCHETOBOLABA,

le'l H3YIC/IABAHE Ha OTCPpOYCHUTE JaHbLiH C€ H3TION3BaY AaHBYHHTE CTaBKH H HOpMAaTHBHA ypenﬁa, KOHTO
AeHCTBaT KbM JaTaTa Ha ChCTARAHE Ha GMHHC&, KOWTO ¢ OTHACAT 3d NEepHOANTE Ha OUYAKBaHOTO 06pa1‘1~10
NPOABICHHE Ha JAHBYHHTE BPEMEHHH PA3NiKH,

OTCpOL{EH NaHbBYCH AKTHRE CE NPli3HaBa caMmo 8 cnyqaﬁ, He € BEPOATHO HAJIHYHETO Ha A0CTATBUYHH 10 pa3sMeEp
Onaemi obnaraemu .neqaﬂﬁn, CpeLy KOMNTO Te3H dKTHBH Ha MOrarT ja OLJIAT M3NOM3BAHIL

2.14, loxonH Ha HaeTH JIROA
(a )3adwasiceHusa NPy NEHCHOHUPAHE

HpyKeCTBOTO HMa YTBBPASH FUIAH 33 JOINLIHITENHO FIEHCHORHO ocurypasade. CeraacHo Kogekea Ha Tpyaa
TIPH IPeKpaTsBaHe Ha TPYZOROTO NPABOOTHOLIEHIE, CNe] KaTo pabOTHHKLT MM CHYKHTENAT € NPHACOH
MPaBO Ha MEHCHS 32 OCHIYPHTEIEH CTAK U Bh3pacT, J{pyKEeCTBOTO € 3aIb/DKEHO 1d MY H3NAaTh odesteTeHte
B ABYKPATEH pasMep Ha 6p}'THDTO MECEYHO TPYAORO BLAHATPANACHHEC Kb AaTaTa Ha IIPEKPATABAHE Ha
TPYAOBOTO MpaBooTHOIeHNe. B cayuail, ue paGoTHUKET 11 cnyscnrensT e paboTun B JIpysxecTsoTo npes
nochennure 10 roauHn, pasMepsT HAa o0e31ETEeHHETO Bh3i3a Ha eCTMecedHHs paiMep Ha OpyTHOTO MY
TPYAOBO EL3HATpAACASHHE.

33,IIT:H}I{€HHETO 34 M3raaHe Ha ,[IECI)HI'H'!E)EIHIE HOXOAH C€ H3YHCIABA rOAINHO OT HE3ABHCHMIL aKTHEPH,
KaTto CC MINMOJ3Ba KPpeAUTHHA METOA HA NPrHOIHHTE CAHHILIM. Ceramnara cToliHOCT Ha 1A ABIEHHETO 38
H3MailaHe Ha AehHHNPAHH JOX0AM C& ONPEAEns KATO e QHCKOHTHPAT oYaKBaHMTE ObienH H3X0AALIH
NapyHYHH NOTOIHY, C JIHXBEHHTE APOLEHTH Ha BHCOKOKAYECTBEHH OBPKABHI LEHHNT KHIbBKA, KONTO CA C
Naneix, BH3bK J10 TO3H Ha CLOTBETHOTO 3a0BMKEHHE, 11 BBE BAAYTATA, B KOATO Ca AICHOMHHHPaHK
TIaLIAHHATA.

Axrioepcxute nevanfu 1 3ary0H, Bb3HHKHANH B Pe3yNTaT HA NPAKTHUECKH KOPEKIMH H NIPOMEHH Ha
AKTIOEPCKHTE NIPeANIOKEH S, Ce NIPH3HABAT B OTUYETA 33 1OXONTE Ha 0as3a ocTapaliisl CPeJeH CPOOK Ha
IpociysKBane Ha ChOTBETHUTE CAYKNTENN, PA3X0oAHTe 3a NpeAHIEH TPYIOB CTa/k Ce APH3HABAT B OTHETa 34
JOXOOHTE B MOMEHTA H& TAXHOTO Bb3HHKBAHE, OCBEH B CIIYHaHTE, KOrato NeHCHOHHMA INAaH € Cb3daleH ¢
YCAOBHE, Ye chiykuTennTe Tpadsa f1a ocTaHaT Ha padoTa 3a onpejeieH Nepiol oT speme. B taxss cryuaii
Pa3X0ANTE 33 NpenHIUeH TPYI0B CTAXK C& AMOPTH3IHPAT [0 AiHeHHHA METOL 3a . lepuoia Ha fpnaodneaHe™,

le-l!]U}i(CHi-i}['l‘{l HA CTPUBHLN OT 12031 ca HEPA3ACIHE HacT 0T HACTOIIHA (ilHHBHCOB OTHCeT 17
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2,15, Hposu3gn

HpDBHBHH C€ OTUHTAT, KOIraTd Bb3HHKHE HACTOMALIO C'E:,I],EGHO, ROHCTPYKTHBHO MK HOPMETHBHO 3aALJIKEHHE
3a JIpyIKECTBOTO, B pe3yaTaT Ha MHHaNH chONTHI, KOFETO ¢e 0YaKBa 4a Bb3HHKHAT N3XOAALIH OapHYHIH
FIOTONH 3a MoraCABaHe Ha 3a0B/IXKEHHETO H KOFaTo MOKE OOCTATHUHO TOHHO Ha ce OfpeJeNl CyMata Ha
CAMOTO 3a0bBjIACHIC. HPOBHBHH 3a 6’]:,E[EU.U-! 381‘)’61«1 QT ,EIEﬁHOCTT& HE CE TIpH3HAaBar,

Koraro nma HaKoaxo HOHOGHH 3AADBIKEHNA, BEPOATHOCTTA Jd BbINHKHAT H3XOARHIH NapHYHH NMOTOLH 38
TAXHOTO MNoraciaBaHe c€ GLEHARAa KATO CE B3EMa TIPEABI LEJIHA Kiac OT 3aIbIKEHHA, HpOB]'[SPEH ce
IIpH3HAEA JOPH U B CJIIYHHTE, B KOMTC BEPOATHOCTIA a8 BE3HHKHE H3XOAALL rapiveH NoTOoK 3a Aa4ACHO
3abBJDKEHIIC B KJlaca € Mallka.

IpoBu3MNTE Ce OLEHABAT N0 HACTOALLATA CTOHHOCT HA PA3XOAHTe, KOHTO Ce 04aKkpa Aa ObJaT HeoOXoAHMI
34 roraciaBaHe Ha 3a4bJKEHHATA H3MNOA3RARKH JAHCROHTOR NPOHLEHT TIpeilH JaHbUN KOFTO OTpasfea Terylia
naaapHa‘oueuKa Ha PHCKCOBETC CBBP3AHH CBHC 3aALIMEHNETO.

2.16. ToprosekH 3AbGKeNAS

Topropus 3aab/HKeHI €4 3AXBIACHHSA 3a 3arJ1allane Ha CTORM HAN YeAYrH, KOuTo ca Ol npuaobuTH oT
JOCTaBuHIA B o0uualiHusA X0/ Ha cTonaHckaTa feifHocT. ThProBeKHTE 3aABIKEHNIA c8 KnaciihHUHpaT KaTo
TeKyLIH 3a0BKEeHH, 3KO IAAHSTO ¢ ILKHMO B PAMKHTE Ha €IHA FOAMHA HIH MO-Mafako (HIH
HOPMANHIA LMKE] Ha CTONAHCKATA JeifHOCT € fo-ALJ1Br), aK0 CAYYanT HE € TAaKLE, Te Ce TIPEJICTARAT Kato
HETEKYLLH 3aBIAKEeHHS

THLproBeckHTe 3a0BIKeHNA Ce TIPH3HABAT ITEPBOHAYAIHO N0 CTpaBeAalBa LeHa, a B TIOCA8ACTEHE N0
aMOpPTH3NpaHa cTOITHOCT KaTo ce H3TKWI3BA METO/A Ha eeKTHBHHA NIIXBEH NTPOLEHT

2.17. Hpu3nasaHe HA OPHXOAATE

Hp]-lxomne BIMIOHYBAT ClipaBeIiHBaTa EeHA Ha NPOJaACHNTE CTOKH H YCIIYTIH, HETHO OT BJaHbUH BBDXY
AoGaBeHaTa CTOMHOCT # NPEAOCTABEHH OTCTHIIKH.

,pr}KECTBOTO IpH3Haga MnpHxoq, KoraTto: TOH MOME HAZIEHKHO Aa 6'}),[13 QUEHEH, CHIECTBYBA CHTYPHOCT, 4e
HIE NPOU3TERaT ObACHIN NION3H 32 APYKECTRBOTO H HOCOUEHNUTE MO-JI0Y CHELH(UYHIE YCIOBHS €a CTIA3eH 3a
Beska npoaaskba, M3BBplIeHa OT ApysxectBoTo. He ce cunTa, He e H3BBPIIEHO HAASIKHO OCTOIHOCTABaHE HA
{IpHX0/a, KATOTO ChUIECTBYBAT YCIOBHOCTH IO OTHOIIEHHE Ha HEFOBOTO Bh3HIKBaHe, Chel kaTo Te Obaar
MpeMaxHaTH € Bb3MOXHO Ha €€ HIBBPINH HaqCiaHO ocToitHoCTABAHE HA npHxona.

(a) podaxcha na cmoru — npadaxcba na edpo

ITpuxoauTe oT npoaaxOH HA CTOKH Ce NPH3HABAT, KOFaTo JpyikecTBOTO € NPeXBbpINii0 B 3HAYHTERHa
CTeNeH M3TroANTe M PHCKOBETE BBPXY CTOKATA Ha KyTTyBaua. MOMEHTRT Ha NMPEXEBLPAAHETO CE YAOCTOBEPARA
¢ NMOANHCBAHETO HAa NPHEMO-APeaaBaTesicH OPOTOKON 0T CTpaHA HA KIHEHTA.

{B) Hpodaoicou na ycayau

[puxomure oT npenocTaBeny yeayry ce NpH3HaBaT B OTUETHHS NIEPHOA, B KoiiTo ca H3BBpIIEHN, Ha DazaTa
HA CTEMEHTA HA H3MBAHEHHe. T4 ce yI0CcTOBepABa C IOANNCAHN OT JBETE CTPaHH NPOTOKOJIN 3d NpHeMane Ha
eTana OT W3NBJIHEHHETO HA CROTBETHATA yonyra. PasMepsT Ha npuxonnTe ce onpenesns Ha Oaza
CLOTHOLUEHUETO (NPOLIRHTAYa H3BBLPEIIAHATA IO AATaTa Ha roauiHis Gunancos oTueT padora KuM odunst
obem Ha gororopeHarta ycayra. C Taka onpezeieHns NPOLEHT ce YMHO:KaBa of11ara 1oroBopeHa LeHa, 3a a4
CE JOCTHIHE IO pa3Mepa Ha APH3HATUA NPUXO/ OT NPEHOCTABEHATA Yeoyra,

(r)y Hpuxodu om nuxsu

TIpuxoaure OT AHXBY CE PascpOYBAT, KATO CE H3M0A3BA METOA HA e(exTiiBHaTa anxsa. [Ipu obesuenka
HAa B3eMaHe, | pynaTta HaMansea Ganascoparta My cTO{HOCT 4O BBICTAHOBHMATA MY CTOHHOCT, KOSTO
Mpe/CTABNABA OUAKBAHHTE ObASUH NapHYHY NOTOLM, AMCKOHTHPaHK Ha §a3a Ha MbpBOHAYANHATA
etexTuBeH auxea. [IpuxoniTe oT AUXBH 110 0be3leHeHNTe JAEMH CE TPU3HABAT WIH NpH cuiupane Ha
OBMKHMUTE TUXBH, WK Ha §a3aTa Ha NPH3HABAHE HA CBBP3aHHTE YCIOBHH TapaHiiil.

[Tpreosesusita na crpadian ot 12 10 31 i HepaliedHa YacT 0T HACTOAUIHA (hEHAHCOR oTIeT
; p p
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(o) [Ipuixodu om ousudennu
Tlpuxon oT AMBHAEHTH e NPH3IHABA KOTATC € YCTAHOBEHO MPARBOTO Aa C€ NOAYHH IIaliaHeTo.

2.18. Cppp3apd JHKER

3a uenmte Ha HacToAMA (hrHancoB oTueT IpY;KECTBOTO NPEACTABA KATO CBLP3aHH JIHIIA AKUHOHEPHTE,
TEXHHTE ABLUEPHH W ACOLMHPAHH APYHKECTBA, CAYAMTEN HA PbKOBOAHH OCTOBE H WIEHOBETE HA
YHPaBHTSITHHA CBBET H HAAZ0DHHMA CHBET, KaKTO I OJIH3KH YWIEHOBE Ha TeXHUTE CEMEHCTBB, BKIIHOUHTENHOQ
# APYIKECTBATA, KOHTPONHPAHH OT BCHUKH ropen30poeHil JIHLA, Ce CMSTAT M Ce TPETHPAT KATO CRbP3aHH
JHLUa.

2.19. JIH3HHroBHE JOroBopE

HHBI-IHI"OBHTE HOrOBOPH, NPH KOHTO 3HaUNTEAHATA HacT OT PHCKOBETE M H3TOAHTE €€ NMOEMaT OT
HAeMOogdTe s, ce IUIaCl‘i(lell'ipaT KaTO OlepaTHBeH JIW3HHT. [laamanusTa no OMNEpPaTHBHHTE ANINHIH
(HCTHO OT OTCTBOKMTE OT CT2aH4 Ha HHBMO,E[EITEHH) CE€ NPI3HABAT KATO pa3XOld B OTHETE 3a HONOIHTE Ha
paBHH HacTH 3d NepHoLa Ha AH3HHIOBHA JOT0RBOR.

JpyxecTBOTO HE € CRIOUHIAO AOMOBOPH ITPH YCHOBHATA Ha (PHHAHCOB JH3UHI KaTO JHU3HHIONOMYYaTel.
JIpy)KeCTBOTO HE € CKIIOMIIIO AM3NHIOBH HOTOBOPH NPH YCIOBHATA HA (DIHAHCOB I ONEPaTHBEH NH3HHT
KaTo JM3HHIOfaTeIl.

@UHAHCOBMAT NU3MHT ce NPH3HABA KATO AKTHB M AACHB B cueToBoAHMs Dananc Ha JIpymKecTBoTO C
pa3Mep, kofiTo B Ha4ajoTC HA JMIHHTOBHA JOTOBOP € paBeH Ha COpaBeANUBaTa CTOMHOCT Ha HAeTHA
AKTHB HIH, K0 € TH-HHCBK-—TI0 CerallHaTa CTOHHOCT HAa MMHHMATHHTE AHAMHCOBH Miallanud. Besxo
[7AalUaHe [0 MM3UHTE ce pa3ipefens Mejay [MaBHHLA M JIMXBA, Taka 4e 1@ ce NOCTHIHE TOCTOAHEeH
THIXBEH AOXO0J B MPOLEHTHO H3paKeHHe, u3ducjieH Ha 0a3a Ha ocTaThyHaTa raaBHHLA. CHOTBETHMTE
NALAHKA [0 AH3HHMA, HETHO OT JIMXBHTE, CB BK/LIOUBAT B APYTH ALArOcpOuHH 3aabmkeHnd. JIHxBuTe ce
NpH3IHABAT KATO Pa3Xol B OTHETA 33 NPUXOAHTE W pa3XeiNTe 3a Nepuoja Ha HaemHus gorosop. AMA
npugobuTH upe3 QHHAHCOB NMM3MHT C& AMOPTH3HPAT B CHOTEETCTEHE ¢ BBEINPHETATA AMOPTH3ALMOHHA
MTOMHTHKA 32 ono0un aMoprisupyeail codeteens akTHer, IMA npnaotutn ype3 ¢uiHaHCOR AN3HMHT ce
AMOPTHIUPAT 32 TIO-KPATKIA 0T MONE3CH JKHBOT MM CPOKA HAa 3HHIA.

2.20, PaznpepneiesHe Ha JHBHAEETH

PasznpexeneHieTo Ha JUBICHTH Ha aKUHOHepiTe Ha JpyHECTROTO 8 NpH3HAaEa KaTo 3a1bMKEHHE BbB
thinancoBiTe 0TYETH Ha Jpy:KecTBOTO B riepHoa, B KOiTO € 0100peHo oT axisoHepiTe Ha JlpyikecTBOTO.

n{]l!ﬂdﬁ(t‘[-!llﬂ'l’{] Ha CTPaHIMH 0T [2 7031 ca HePa3ReAHa YACT OT HACTOH UL []]l{]-li]}lCOB et 19
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3. ¥Ynpagnenane ga QHAAHCOBHS PHCE

3.1 @armopu na gunancosus puck

OcbinecTpapalikn aeitHocTTa cit, Jpy:KecTBOTO € H3N0XKEHO HAa MHOroo0pas i (hHHAHCOBH PICKORE!
nasapeH pucK (BKJIIOUBALL, BANYTEH PHCK, H LUEHOBH PHCK), KPEIMTEH PHCK, H JIHKBHIEH PHCK H PHCK
OT npomMsaHa Ha ObaewMTe napuyHi rnotoun. [lporpamara na Jpy:KecTROTO 32 LAUIOCTHO YIIPABiEHHE
Ha PHCKa € ChCPEIOTOuSHA BLPXY HENpPeJBHINMOCTTA HA (AMHAHCOBMTE [TA3apH M HMa 34 LieN na
HaMajii eBeHTYaNHHTEe HeGnaronpuaTH edexTH BEPXY (PHHAHCORHA PE3YNTAT Ha JIpyikecTBoTO.

(D) Banymen puck

HpyaxecTeoTO onepnpa B bbaArapist H Thi Kare KypesT #Ha BeArapekudr nee e GHKCHpPaH KbM eBPOTo
niocpeacTBoM Bantyten Gopa, JpyKecTBOTO € N3/I0KEHO Ha BAMYTEH PHCKA B YACTTA HA TRAH3AKLHITE
H3BBLPIUBAHH BEB BalyTa paziniyHa oT eepo. PEKOBOACTROTO Ha JIpy#eCcTBOTO CiIeaH peryisapHo

BTy THHIS PHCKA C el MHHHMI3HPAHE HA BLIMOKHH HEraTHEH BbPXY hHHAHCOBOTO CHCTOSHHE HA
HpyiecTeoTO.

(ii)Tirxeen puck

JInxpenusT puck Ha JpyaecTBOTO BE2HHKEA OT KPATKOCPOYHUTE NOAYUHEHH 3aeMi. 3aeMHTE Ha
JpyKecTBOTO ca ¢bC (PHKCHPAHH M TIAABAIH TH(MBEHH NMPOLEHTH. TEXHUTE eKenosuiuy Gusart
HaOIONaBaHK PeryispHO.

(6) Kpedumen puck

B JpyxecTBOTO HAMA 3HaUHTENHA KOHLIEHTpaLMs Ha KpeAHTeH pHuck. [pyikecTBoTO HMa paspadorena
H BHEIpEHA NONAWTHRR, KOHTO lFapanTHpa, 4e I'IpOIl.aJKGI']TE Ha CTOKH H YCIYFH C€ HIBLPLIBAT Ha
KAHEHTI! ¢ OAXOAAA KPEAUTHA HCTOPHA.

{8} JTuneuden puck

TlpeanasniBoTo yNpasieHHe Ha JHKBHIHNA PICK TIPeANoaara noAabpkane Ha J0CTaTbYHO
KOMH4YECTRO MapH4HH CPENCTRA, KAKTO i BhIMOMKHOCTH 38 JOMBJIHHTENHO QHHAHCHpPAHE ©
oa00peny Beye kpelnTH. TTopaal AMHAMWYHATA HPUPOJIA HE OCHOBHHTE THIIOBE OH3Hec,
HpyikecTBOTO 1Ma 3a LeN Aa MOCTHIHE MBBKABOCT BBB (HIHAHCHPAHETO, KATO NMOAAbpIKA
AOCTaTbYHO HEHIMON3BAHH paspeiienl KpPeIuTHHI AHHHIL

(1) ¥YnpasneHue Ha kanyuTana

Jpy:iecTBOTO YNpasiisiBa KaruTana cli ¢ el Ja 0CHIYPH OChILECTRIBAHETO Ha IelfHOCTTa CH KaTo
AeHcTBaIo TMPpEeEATIpHATHE 11 A& MaKCHMI3IHPa Bb3BPANIACMOCTTA HA HHBECTHIHHTE, HAIPABEHH OT
COﬁCTBEHHHHTC ype3 OOTHMHMIHPpAHS HA OTHOLIEHHETO BT KbM KAMlTan,

Kanuranosara cTpyxTypa Ha IIpy:KecTBOTO ce ChCTOH OT NOAYHEHH 3aeMH 1 3aAbIKEHHS 110
(bHHAHCORM JIM3HHIH [IAPHYHM CPEICTEA H NAapPHYHM eXKBUBaNCHTH (BiK..piil. 9) 1 coBerBeH
KanHTas, BKIIHBALL OCHOBEH KANMTall, pe3epBH M HaTpynaHa nedanfa. PeKoBOACTBOTO Ha
Jpy:kecTBOTO aHaIHM3MPa KanuTaI0BaTa CTPYKTYpa Ha roaMinHa Gasa

ﬂpnnomcnmrra Hil CTpARILUE 0T 12103l ca HEPA3nciig YacT 0T HACTOAILEN li]lii-l{ii-lCOB oT4yer ?0
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KOC(})!'IIII-ICHT Ha 3aTTLIKHANIOCT

KoediimeHTbT Ha 3aJBKHANTOCT KM 31 nexemspnu 2012

1 2011 e, kakTo cneasa:

31 mexeMBpH

31 nexemepn

2012 2011
JaawaAceHiia 3a THXEEHH 338MH H JOTOBOPH 33 JTH3HHT
A AOTOBOP 879 748
Tlapuuny cpesicTea ¥ NApHUHL SKBHBAICHTH 23 11
3anbroKeH s 3a TUXBEHH 2aeMI H JOTOBOPH 34 JIM3HHI, HETHO
OT NapiyHK CpeacTsa 856 137
Cobcreen kanuTan - -
10,575 10,568
KoednuuenT Ha 381 TBKHIOCT
P " 0,08 0,07

HpyxectsoTo ovaksa npes 2013 koeduuHeHTHT HA 33 TBKHAIOCT Aa Ce HAMAUIH Hpe3 J0rOBOPHH
floralleHHs [0 3aeMHTe I YBENHYEHHEe Ha COOCTBEHMS KAIMTAN 4pe3 MOJOMHTENHH (PHHAHCOBH
pe3yaTATH.

4. 3HauAMHE CHETOBOAHH leHﬁJ'IHBHTCJiHH OHEHKH H NDEHeHKE

HpubiusurensHyre OUSHKH i NpeueHK ca 6a3ipani Ha HATPYTIAH OTIHT ¥ APYTH (hakTopH,
BKITHOUHTENTHO OUaKBAHUA 32 OLael cLOUTHS TIpi HannuHute obcrosrencrea. JocroBepHocTTa Ha
npHOAN3NTENHNTE OLEHKH H MPELEHKH Ce NPepazrieskaa peaoBHo.

MBBLP[HE‘HHTQ TIDEUEHKI H HpEATIONOKEHHA OT P’bKOBOﬂCTBOTO OKa3BaT BIIHAHHE BBPXY OTUCTCHHUTE
CYMH Ha AKTHBHTE H 33 ABJLKEHHATA M OIIOBECTABZHMATA HA 3albL/KCHHA KbM HaTara Ha (’l)HHaHCGBI'lTe
OTYETH, KAKTO 1 BLPXY CYMHTE Ha MPHXOIMTE H PA3XOANTE, OTHETCHH Npe3 Nepuoia 8 or4eTa 3a
JoxXoauTE,

P’bKDBO,ﬂCTBOTO € H3MN0AIBAT0 JHAYHMME CHETOBOAHEH l'lpldaﬂﬁBi-—iTeﬂHl*i OUEHKH 1 NPELUCHKH 1O
OTHOIIICHHE HA DﬁeBHGH!\‘aTﬂ Ha B3EMAHHA OT KJIHNEHTH 1 11PH QNpeHCHAHES DASMCPE Ha TTPOBH3HNTE 38
3abJDKEHMA, KAKTO M IIPH ONpeAeliaHe Ha FI0NE3HHA CPOK Ha H3MOJSHaHE Ha Il'bﬂI‘OTpﬂl“iHHTe ARTHBH.

ﬂpnfmmcmm':‘a H CTPAHTILS 0T 121031 ca HEPA3ACIING TACT 0T HACTOALLA (IH'!HEUICDH ATUET ')I
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(BBB BCHUKH MNPHIOIKEHHA CYMHTE €a NMOCOYEHH B XHIL JIEBA,0CBEH aKkO HE ¢ YIOMEHATO JIpYro)

5. JzaroTpaiing MaTepuAIHE AKTHER

KoM I garyapa 2011 r,

OTyeTHaE CTOHHOCT

Harpynana amopruzauns

PBanawcosa crofinoer

31 pexemBpn 2011 T,

Banaucosa cTOMHOCT B HAYAJIOTO HA
HNepHo LA

Hpnaoburn

Pazxonn 3a amopTH3aLs
banascopa cTolBOCT B Kpad Ha
nepaoaa

Kem 31 nexemepn 2011r.
OryeTHa cToHROCT
Hatpynana amopiusaus

Bananrcosa croiinocrt

31 pexemepm 2012 1,

Banancoa cToHOCT B HAYAJIOTO Ha
nepioaa

[pupobury

Pazxonu 3a aMopTH3a1HS
banancoBza crofinoct B Kpas Ha
HepHOaa

K'em 31 pexemepu 2012 1.

OtyeTHa cToliHOCT
Harpynana amopTH3aLis

Bangarcosa crodRoeTr

PaixoaiTe 3a dMOPTH3AL{HIH Ca OTHETEHH B aAMHHHCTPATHEHHTE PAIXOII H DAsxoiHTe no T]pOIIa}KGI'I.

3emdH  Mammuu B Cron. Tpasen. Pasxomm O6mo

crpany CchOpbIKEeHHS HHBEHTAP CPEICTBa 3a

npractn

Bane
12.813 2,127 48 308 13.386
(2,781) {646) (43 (198) - (3,665)
14,032 1,481 8 200 - 11,721
9,984 1057 13 203 - 14,239
142 660 - 74 - 876
{94) (236) {7 (77} - (£14)
10,032 1,481 8 2006 - 11,721
10,087 1,982 50 413 12,5332
(490} (756) (44) (287) - (1,577
9,597 1,226 6 126 - 10,955
9,597 1,226 ] 126 - 10.955
24 4 276 9 313
{65) (149 {3) (81) - {(300)
9,532 1,101 5 321 9 16,968
10,087 2,006 54 513 9 12,669
(335) {903) {49) {192) (1.7G1)
9,532 1,101 5 321 9 10,968

B kpas wa 2012r. ne e npaBeHa npeolexxa naK 00e3UeHKA HA TBArOTpaiiHUTe MaTepHalliit aKTHBH, Tbil
KaTO PLROBOACTBOTO € NPESLEHHNO YE OCTATLYHATA CTOHHOCT HA GaKTHBHTE CHOTBETCTBA HA TEXHNTE

nasapHi CToHHOCTH.

ﬂpn.umkemurra Hd CTPAHNLNE OT 12 103t ca HEPAZALAHE YaCT 07 HACTORLHEA (])HHEIHCOB oTHeT
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(BB BCHUKH NPHAOMEHHS CYMHTE €a TIOCOYEHH B NHJL. JICBA,0CBEH aKO HE € YIIOMEHATO APYTo)

6. HemaTepaaieg aKTHEH

Kbm 1 sayape 2011 r.
OryeTHa cToiiHOCT
Harpynana amopTisanus
Banancosa croiinocy

31 nexemupu 2011 r.
BanaHcora CTOHHOCT B HAUAIIOTO HA NEpHOLa

Pasxozm 3d aMOpPTH3aLliA

Banancopa croiinocT 8 xpag HA HepHEOAa

Kom 31 nexemepn 2011 r,
Oruerda cTofinoCcT
Harpynana amopTrH3aLis

bajnagcoBa cToifHOCT

31 pexemepe 2012 r.

Banancosa cToiiHOCT B HAYANOTO Ha riepHoaa
[TpugobuT

Pasxonad 3a aMopTH3aLLA

Banarcopa cToitHOCT B Kpad Ha gepHoaa

31 pexemspu 2012 1.

OTtyeTHa cTOliHOCT
Hatpynana aMoprhsalgs

BaaancoBa crofiRocT

IlporpamMun apoxysrTH

K S,

L2

Pazxoaute 3a AMOPTH3aLMe Ca OTYETEHM B Pasxodd 8 aIMHHHCTPATHBHH Pasxomi.

lei.TlO?Kt‘HlUl'l‘iJ Hd CTR{HIIUN OT 121031 ca HERA3ACHHE JaCT OT HACTOALLHA lll[iHi]HL‘DB OTHET

2
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(B'bB BCHHYRHM NPUIOHEHI CYMHTE Ca NOCOMEHH B X1, JIEBA, aK0 He ¢ YHOMEHATO ,[lp}’FO)

7. ThproBcKHE H IPYrH B3eMaHEHEH

2012 2011
Teprosckil B3gMaHHs 544 340
Hamanens c: nporu3ia 3a obe3leHka - -
THpropcKkHd B3eMaHHAS — HETO 544 340
JIAHBLIM 38 BL3CTAHORSBAHE 70 23
Bzemanns ot cebp3any nuua (Fpun. 23) 105 121
JpyrH s3lemanus 72 172
Berdko TEproBekE B ApYTH B3eMABHS 791 656
CnpaBeaniBiTe cTOMHOCTH Ha THPTOBCKITE H IPYTH B3EMaHHA ca KAKTO CleaBa:
2012 2011
Twproecki B3eManns 344 340
Jlanbll 38 RRICTAHORABAHE 70 23
Baemauns ot cenp3any nuna (Hpun. 23) 105 121
Hpyrit BaeMaHus 72 172
791 656
Hsama obe3uesesn r3emanng keM 31.12.2012r.
8. MaTepuaang 3apacu
2012 2011
MaTepiaiii 618 564
Fpoaykuns 14 17
HezagbnuieHo MDoOH3BOACTRO 304 232
936 303
9. TIape H NapHYHEH €KBABAJIEHTH
2012 2011
[Tapuurn cpenctsa B 0avky 1t KANMYHNA MapH 23 i1
23 11
3a uenuTe Ha OTYETA 33 AAPHYHHTE ITOTOUM THPHTE BRAGUBAT CHEAHOTO!
2012 2011
Fapnusn cpeactsa e Opoit 7 9
INapuyni cpeacTea B DBHKOBH CMETKH 16 2
23 i1
[punosermisma na crpauniun ot 12 a0 31 ca Hepasaenia YacT OT HACTOAWHE (JHHAHCOS OTyET 24
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10. Hepaznpegeaena nedanta(zaryoa) 20612 2011
Bananc xpm 01 auyapu (187) (284)
[leuanfa 3a roaunara 7 93
OTmiCcBaHE HA NPECLIEHBYEH PE3EPB 4
banane kM 31 pekemBpH {180) (187)
11. Apyra peiepBH 2012 2011
Bananc kM 01 gayaps 10,455 10,902
IIpeouentsueH pezeps - (447)
Baname ke 31 gekeMBpE 10,455 10,455

3axoHoBHTE pe3epsH ca obpalyBaHH B pe3yaTaT oT 3aaeasHeTo Ha 10% ot ocTathunata nevanba
CBIVIACHO H3HCKBaHMNTA Ha ThproBekiia 3axkoH i pewente Ha O0WoTo c1LOpaHHe Ha aKLIIOHEPHTe.
CrriacHO 3aKOHOBNTE M3UCKBAHHSA 3aKOHOBIA peleps clefBa Ja AcCTHrHe MUHUMYM 10% or

ctoliHocTTa Ha PErHCTPHPAHNA KallTall. Tezn PE3EPBH HE Ca PAasNIpPEALIIACMIL.

HpyruTe pezepsi ca GOpMHPaHHA OCHOBHQ OT TNPEOLEHKATA Ha AKTHBHTE M MAcHBHTE Ha

JpyxecTroTo u3pbplucHa npes 1997, Tean pesepsn ca pasnpeiensemu,

12. OcHoBer KanHETAI

QOBuKkHOBEHH Homunanna Fpemuu ot
akuuu (0p.) cTolidHocT eMHCHH
(x11.318.) (xss.01B.)
KoM 31 gexemepn 2011 300 000 I -

Knm 31 nexemupr 2012 300 000 1

Obwo
(xua. nB.)

300

300

AKUMOHEPHA CTPYKTYDPa 110 npuTexasadl naket (Hag 3% or KanuTana Ha ApyKeCTBOTO) !
1) Iauaiiornc Kanennonynoe, nputeskapam 147 418 Opos akuwmum ¢ rnipaso Ha rirac 8 OC,
npencraenasaugt 49.14% o1 Kanurana Ha apysecTsoTo; TIpHaoOuTH mpe3 mecei MapT

2011 .

2) TIlnamen J[lonue Koctor — nputeskasa 40 000 Opos akimu ¢ OpaBo Ha Ihac,
npedcrasnssaii 13.33% oT kanuTana Ha apyxecTBoTO; [Ipunobuty mMecen ronu 2002 r.;
3) Adparomup Timutpos [lantenees - npurexasa 33500 Gpos akumu ¢ npaso Ha raac B OC,
npencrasnasani 11.16% ot kamiTana Ha apy;kecToTo; [Tpnaodbutn mMecen ronn 2002 r.:
4y Mnusan Qumutpos Tonoposeku — npureskasa 30 130 Gpos akuuu ¢ npaso Ha raac B OC,
npencrasnsgauy 10,04% ot kanyTana Ha apyxectsoTo: [TpnnoduTu meced ronm 2002 r.;
3) Hpyrn akumoHepu - npurexasar 48 952 Opod akuul c NMpaBo HA Fiac .NpeACTaBAABaLIN

16,33% oT kanuTana Ha APYIKeCTBOTO.

UDI-EIJO}!\'CHHHTG Hd CTpaHitLg OT 121031 ca HEPAJACIHA HACT 0T HACTOSLITHA {]llil-lilHCOB QTHUCT
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13, TRproRcRA B APYTH 330bJKeRAN

2012 2011
THprosexy 38 bmMKEHHA 346 161
Twpropciit 3aabUKeHENT ¢be cBbp3aHn anua (Tpun. 25) 7 7
JaasmKeHNs KbM NepeoHana 91 148
3anbKeHHA KBM GCHTYPHTETHH NPeANpHATHE 32 41
JaubuHH 3abJKEHHA 31 25
JIpyri 3agbiskeHs 378 349
Bcrdko THProBCKE B APYTH 3a0biIKeHAT 885 731
14. 3aemn
Kparxocpousg 2012 2011
Oebpapadt - Yrikpeaur byndask LlysMen 376 362
KparrocpouHa yacT Ha HHBECTHLIHOHEH KPeauT 46 46
Tuprosekn zaem —[Toaumere Tpancenopr OOI(TTpin.25) 36 3
508 491
JBIrocpoasEn
Husectuiionen kpeaut — Ymmpeant bynbanx Al 100 [46
JIM31Hr asTOMOONNH 217 50
317 196

LOpyKeCTBOTO € HPeAOCTABHA0 HMYWECTREHH 3a0031/ AamuuncTparusia Crpaaa/ 3a
obesneuasaHe Ha DaHkOBHs 0BBPAPA(T I NPOH3BOACTREHO Xale 3a obeaneyuasaHe Ha

WHBECTHILMOHHITA KPEINT,
JInxBHTE OCTaBallk 32 H3MNAaHlaHe 0 JU3HHIOBHTE AOTOBOpU Ca B pa3MeEp HA 58x.5B.

EQ]EKTI-IBHHTE JTHXBEHH MPOLEHTH KbM daTaTa Ha fanaHca ca KaxTo cneapa:

2012 2011
Owbpapadru 7.20% 8,00%
HHeecTHiMOHe Kpejur 6,83% 3.16%
Toprosexn zaem — [Tonusmexe Tpancniopt OO/, 6,00% 6.00%

banancoBara croiiHocT Ha KpaTKOCPOHYHHTE 34€MH CE JOOIHKABAT A0 TANHATA
CHipaBeiiisa cToiHOCT.

Ganawcorata crofivoct Ha OAHKOBHUTE 3aeMH HA ,pr}!(ECTBOTO & JeHOMHHHUPaHa B jleBa,

III]JHEIO}KCHHH'IH Ha CTRUHNIN OT 22031 ca HCPATACHHA HACT OT HACTOR LI {'Ellil-!il}f!CDB OTHLT ’)6
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15, fapp9AA BpeMeHHH PA3IEKHE

HanbyHiTe BPEMEHHH Pasjliky ¢€ KOMAGHCHPAT, KOFATO ChIIECTBYBA HOPHAHYECKD NIPaBo
332 KOMIMEHCHPAHE Ha KPATKOCPOUHHTE HaHBYHH aKTHBH CPEeilly KPATKOCPOUHHTE 1aHbYHH
HOacHBKH K KOIraroe JanbyHHTE BPEMEHHIT PA3NHKH C€ OTHACAT KbM €4Ha H Cbild JAHBLYHKA

aIMUHKHCTPALNA.

2012 2011
Orepouent AaHbaHI AKTHBIE
- OrcpoueHit AaHb4Hil AKTHBH 33 Bb3CTAHOBABAHC B 4 10
paMkHTe HA 12 Meceua
- OTcpovenn AaHbYHIL AKTHBH 38 BbH3ICTAHOBABAHE CleH - -
12 Meceua
OTcpoyeHi AaHb49HH TACHEH: 2012 2011
- OTcpodenn NaHBYHH TIACHBH 31 BL3CTAHOBABAHE CTiel - 364
12 meceua
JBHIKEHNATA HA CMCTKATa 32 1aHbUHN BpeMeHHH pas/IMKN ca KakTo cjeara:

20612 2011
B navanoTo #a roaHHaTa: (354) (393)
{(Paszxon)/TIpHxod B 0TYETA 33 AOXOANTE (14) 39
B kpas Ha roauHaTa 369 354
OTdeTeHUTe AAHBYHAT BPEMEHHH Pasfiliky Mpe3 FOAMHATA ¢a KAKTO ciensa:

2012 2011
JsarotpaliHy akTHBH
Henanonsealuu oTnycKkH I 2
IMposu3ni 3a neHeHs 3 4
Pazxoan no IV u ap 4
ObestieHka Ha B3eMaHus -

4 10

HBH}KEHHETD Ha JaHbLUHNTE BPpeMEHHE pa3fiHKki (HpE,Ill-I KOMNEHCHPAHETO Ha CYMHTE B

CbOTBETHATa JaHbHHa !O]JHCIU'EKI.U-IH) Opes3 HepHona € KakTo ciaenaBea:

OTCPO'!eHE JAaHbYHE HaCHBH:

Avarorpaiien

AKTHBH

Kem 01 spyapn 2011 (402)
{Pazxon)/mpHxoa B OTHETA 33 AOXOINTE 38
Kunr 31 nexemepr 2011 (364)
(Pasxon)/ npuxol B oTHETE 33 JONOMITE {9)
Kbm 31 gexemBpe 2012 {373)

HPIIHO}{\'GHI-HITQ Ha CTPaHiti o1 203l ca HCpazASnya UCT 07 HACTONIIHA (PHHAHCOH OTHCT
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Orcpouenn Hewusnonza, 3aaniKeHus Pasxonn  OOfesnexxa 06mo
JaHBLYHH AKTHBH OTTIYCKH no no Ay u Ha
HEeHCHOHHH Ip B3eMaHI
JOXOZH
Kem 0@ snyapn 2 4 I 2 9
2011
{Pasxo)/npuxoi B - - 3 (2) 1
OTHETA 3a A0XOANTE
Kum 31 pexeMBpRE 2 4 4 - 10
2011
(Pasxon)/npuxon & (1 {n 4 - {(6)
OTUETR 33 JOXONHTE
KM 31 gexemMBpH | 3 - - 4
2012
16. HeRCcHOBHE 3aL/IKEHREA
3agpaxennn B Baranca 2012 2011
TleHcHOHHE J0X0IH 28 37
CyMH, BPDH3EATHE B 0TYETA 32 NOXCAHTE
2012 2011
I'lescuonnn pasxonu (8) 5
Cymure, npuinaTh B Gaianca ce ONPeNeIST KAKTO Caeasa
2012 2011
Ceratia cTofiHOCT Ha 33 I bJKeHHATA 28 37
Henpnsnarta axkroepeka neganda/saryda -
Jagnmkenis & banadca 28 37
CyMHTe, IPH3AATE KATO PA3X0JH B 0TYETA 32 TOXO0IH ce
CHpeIeJsST KAKTO CJIeBAa:
2012 2011
Pazxoan 3a HACTOAIN YCAYTH 3 4
Pa3sxonn 3a nixsu ] I
Hetuu akTioepeki 3aryOu, Npu3HATH NIpe3 roauHaTa (10) (1)
Heren ediext o1 H3BbLUIEHH ChKPALLSHIA {(2) -
0060, BRJIWYEHH B PASXONETE 33 CAYHRATEAH {8) 4
JIpwxenmero Ha IPHESHATOTO B DAJIAHCA 3A7BJIKEHEE € KAKTO
2012 2011
B nauanoro Ha roguHaTta 37 4]
Pasxonn BrAOYEHH B 0TUETA 3@ HONOIHTE (1} 5
HamaneH e Ha 3a0bDKEHHATE TOPAAN AIALAHNA HATIPABEHH NpPe3 (8) {9)
roJnHaTa
B xpag va roannara 28 37
OcHOBHATE H3NO3BAHH AKTIOEPCKH HPERMOJIOKEHEH €A KAKTO 2012 2011
JIHMCKOHTOBR NPOLEHT 4,5% 5.7%

Bwaeunt yeenirieHHs Ha 3aniaTiiTe 5,0% 3,0%

n{)l!ﬂﬂ}!\"(.‘l'!]iﬂ'l'ﬂ Ha CIPIHHLEN OF [2x03%ca HCPU3ACHHE HMaECT OT HACTOR WA ('JI[HE.IHCOB OTHET ')8
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17.

18

19,

20.

21.

np!'U]O}l\'Cl—IH}['l'ﬁ Hil CTPAHIEUH OT 12Za03lca HePaszneiata 9act &1 HACTOSUINA (1}31]-111[—{‘.'011 OTHET

IIpEX0AE oT DpoIakOH

TIponasBu Ha npoayKLKA
Ilpogaxbu Ha yeayri

Oryerna cTolBEoCcT A2 NpOJAXROATE

TlpomennnBii pasxomn:

OCHOBHH MaTepHAAN

JpyTu MaTepuan

BEBHIUIHH yeiRyTH

Bhb3uarpaicgeHns i colHanHH OCHTYPOBKH
Jpyru pazxon

DUKCHPaHH PasXoa:
AMopTHsaluH
YBenH4YeHHEe Ha 3anacHre

Pasxonn 3a npodak0n B MapReTHHY

Tpancnopt

AIMEHHCTPATHBUE Pa3xofu

Pasxonn 38 marepHali

Boanarpasiie s 1 COLMATHE OCHTYPOBKH
ITporecHOHANKE BRHIIHN YCAYIH
Toxmien oaur

AmMopTHaaunH

Jipyru pasxoiu

Pazxoan 3a nanbuy

JApyra onepaTHBHE HPHXOIH

TTprxoan oF npogaxta Ha KpaTKOTPaiHN aKTHBEH
ITpuxonn ot naemu

{Ipixoan ot npoaaxk0da Ha AbAroTpaiHi AKTHBH,HETHO
[TpuxoaH OT OTHHCAHH 3aABAKEHHA

Hpyrh npuxoan

2012 2011
2.842 3,622
93 158
2,935 3,780
2012 2011
1.049 1.034
37 232
418 270
388 488
27 42
206 274
{(83) 356
2,092 2.096
2012 2011
107 208
107 208
2012 2011
43 49
391 329
1535 167
3 It
99 107
63 37
53 53
809 973
2012 2011
15 51
38 37
- 1
- |
109 179
162 269
29
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22. Pa3xopH 0o HKOHOMHYECKHE eJIeMeHTH

Martepnanu

BrHWHY yeayri

AMOpPTH3AIL

JannaTi ¥ COLMAaNHI OCHIY POBKH

[lpomsHra Ha 3anackTe OT NPOAVKLM 1 HE3AFBPILEHO
TIPOH3B0JICTRO

Hpyri pazxoan

23. ®OHHAHCOBH HpHXO0AH/( pa3xo]H )

Pazxomu 3a nuxsuy,

(PUHAHCOBH NMPHXOIH

JInxBu 110 3a0bAAceHNS 33 (PHHAHCOR JHAMHD
BanyTHy paiiuku, HETHO

Tipyrn

24 PasxofaH 3a JaEBIOH

Janbk Bopxy neuandara 3a TEKYIHaTa rogiuHa
OTCcpoyeHy TaHbLLI

O0mo pazxon 3a faRBK

. ﬂ'}:ﬂ}lﬂ-IM]'IHT OT I{py}KECTBOTO AaHBK BBPRY obnaraemarta neuanda ce pasanvyasa oT

2012 2011
1,179 1,315
685 6356
305 381
779 1,017
(83 356
143 152
3,008 3,877
2012 2011
(41) (85)
5 -
(11) (10}
(7} (10)
(14) (13)
(68) (118)
2012 2011
(14) 39
(14) 39

HYHAETA CYMA, KOATO Ce NOayHaBd, KaTo CE H3N0A3Ba OCHOBHATA NaHbYHA CTaBKa, KaKTO CJIeIBa

ITeyanba npea naMbLH
Hansk npu nawsuna craeka 0% (2011: 10%)
Pa3sxonM, HeNpPH3HATH 32 AaHBYHH LETH

Heobnaraemu npuxony
JBIKAM A3HBK

MpuaoskennsTa va crpaknuy o7 12 20 31 ca HepajieiIHa HacT o7 HACTOSINR (HHAHCOR OTYCT

2012

(2}

(49)

31

2011

54

(40)
45
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25,

26.

27.

ChoeJkH MexAY CBLD3AHE JAOA

{Tomrrukara Ha APYIKECTBOTO 34 CASHTKH MEAAY CEBP3RHY jila € TC 44 OBaarT H3EBPLIBAHE M1
YCAQBHATR, 1P KOWTO fixa ce peanzipani MEKAY HE3ABHNCHMIH JIHLA,

C,[IE‘,J‘]E{J-I MEAY BBP3aHH Jla:

2012 2011
2012 2011
i) BpigarpamieB g 5a prKOBOJCTBOTO
Bopa na pupexkropure 143 126
2012 2011
ii} Bzemanag 0T CBLP33HE JHOA
ITaamen Kocror 50 72
Wimnan Toaoposcki 4 i
3aem Exsyc 35 30
ITonumere Tpancnopt OO/ 15 i5
104 121
2012 2611
iii) 3apb/KeHEHE KBM CBBLD3GHH JIHAA
JInsrgenTi 7 7
Twproecky 3aem — Ioausexe Tpancrioptr OO 86
93 7

VYeiloBaH 3ab/KeHAS

JlaHBUHUTE BRACTH [0 BCAKO BPEMe MOTaT Aa N3BBPIIBAT [TPOBEPKH Ha CYETOBOAHHTE AOKYMEHTH
H 3anHeBanKA 3a HeT JaHBYHY Ne[HI0a CUMTAHO 0T JaHBHHHAT NEPUOL ¢JIeJBall roAHHATE Ha
H31aBaHe Ha CLOTBETHHTE CUETOBOAHM OKYMEHTH.

PBKOBOACTBOTO HAa ApyiKeCTROTO HAMA HHHOPMaLHS 33 KAKBHTO 1t Jla ¢a 00CTOATENCTRA, KONTO
J1a AOBeNAT A0 NOTEHUHANHN JaHbYHY 32/ThAKEeHIS B 3HaUHTENEH PA3MEP.KaKTo H 3d YC/IOBHH

1.11 NACHBM,KOHTO CJle/1Ba Jia Ce OTOBECTAT.

CeOrTHY HACTLIEANE CJeq AaTaTa Aa Dajanca
Hsma ¢ce8HTHA HACTBAMIH cien jataTa Ha OanaHca,

MprnosesusTa Ha Cipaniud oF 12 10 31 ¢ HepasaeiHa dactT OT HACTONLI (HIHAHCOB oTHeT 31



