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1. HHOOPMAIIHAA 3A APYKECTBOTO

Braroesrpancka Buctphua OOJL e apyxecTBo ¢ orpaHHYeHa OTFOBOPHOCT, YUpedeHo Ha
23.04.2007 r. [Ipy»ecTBOTO € ChC Ceaanyile H afpec Ha YNpaBlicHHe rp.Codus, 6yn."Ten. ToTneben”
Ne30-32, er.7 u e Bnucano B Tobprobcku peructhp ¢ EMK 175275132, TlocnepHUTE TMpOMEHH B
APYHECTBCHIA JIOrOBOD HA JPYKECTBOTO ca BlUCaHK B Thprosekus pernctbp Ha 26.07.2013 ., a B

opraHuTe 3a ynpaenenue Ha 06.060.2013 r.

1.1.Cobcmeenocm u ynpagaenue

KM 30 centemapu 2016 r. pasnpeneneiHeTo Ha APYKECTBEHHTE IANOBE € KAKTO crenaBa:
Ounor Xuapo OO -90 %
Bomocnabaasane # Kanamuzauus EOOJ - 10 %

Jpy>ecTBOTO ce NpeAcTABNsBA M YIpaBNspa OT ympaswreas Mmxaun Tomopor Toupopos
HpyxecTBoTo € wact ot rpynara KOuuoH ENeKTpHK, KOATO & YacT OT MKOHOMUYECKATa rpyma XOHHOH
I'pym.

Brnaroesrpancka Bucrprua OOJ] Hama paskpyTi KIOHOBE H NpEACTABHTENCTRA.

KeM 30 centemapu 2016 r. obmusr 6poif Ha mepconana B ApyxectBoTO € 11 paborauun n
cmyxutent (31.12.2015 r.: 11).

1.2.ITpedmem na definocm

HpeamersT Ha AeftHoCT Ha Braroeprpapacka Buctpuua OO/ e usrpaxaane u ekcrnoaranus Ha
MAJIKH BOAHO-eACKTPHICCKH UenTpamd (MBELL), mpoussonctBo 1 npojaxba Ha enekrpudecka €Heprus
OT BE30OHOBSIEMH EHEPrHHHH H3TOURHIM. JpyXecTBOTO e H3TPafun0 Kackafia OT OCeM MAaiKi

BOAHOGNEKTpHYecky nenTpany (MBEL), namupamu ce 8 ceno Buctpuna, obnact braroerrpaz.

2. OCHOBHH MOJOXEHHSA OT CYETOBONHATA TOJHTHKA HA
JPYKECTBOTO

2.1.ba3a 3a uzzomenne ng 200uwinun hunancos omuem

QunancoBuaT oTueT Ha Braroerrpancka Buctpuna OOl e H3rOTReH B CHOTEETCTRHE C BCHYKH

Mexnynapoasn craugaptd 3a GBHHAHCOBH OTHETH (MC®O). KouTo C& CBCTOAT OT: CTaHAAPTH 3a
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(HHAHCOBH OTYETH M OT THIKYBaHHA Ha KomuTeTa 3a pasacHenHs Ha MCOO (KPMC®O), oxobpenn
or CbBeTa Mo MeXIyHapoAHH CYETOBOJHH CTAHIAPTH (CMCC), u MexnyHapoAHHTE CYETOBOIHH
CTaHAAPTH U ThIKyBaHKATa Ha [TocToAHHM KOMuTET 3a passcussane ([TKP), onobpenn or Komurera
o MexIyHapoHyu c4eToBOAHH cTanaapTd (KMCC), kouTo e(beKTHBHO ¢a B cuia Ha | suyapm 2015 r.,
H KOHTO ca npreTH oT KomucusTa Ha EBponelickus crioa.

3a Texymara (HHAHCOBA TONHHA JPYKECTBOTO € NPHEJIO BCHYKH HOBH M/HIH peBM3UpAHH
CTAaHAAPTH H THIKYBaHHA, H3faneHu oT CeBeTa Mo MeAyHapoAHN CYETOBOIHH crangaptd (CMCC) u
pecni. o1 KoMuTera 3a passcHenus Ha MCDO, kouto ca 6H YMECTHH 34 HErOBAaTa JSHHOCT.

OT pp3NpHEMaHeTo Ha Te3W CTAHAAPTH WhNH TBIKYBaHHA, B CHNIA 3a IOJHIIHH [EPHOAM
3amoupamiy Ha 1 sAnyapw 2016 r., HE Ca HACTBIMAM IIPOMEHH B CYETOBONHATA IONHTHKA Ha
APY?KECTBOTO, OCBCH HAKOH HOBM M Pa3slIMPSBAHETO HA Beue YCTAHOBEHH OMOBECTABAHHS, 623 TOBa ja
AOBEAS N0 IpYTH NPOMEHH - B KIaCHQMKALMATA MM OLEHKATA HA OTIAENHH OTYETHH OGEKTH H
OnepanHH.

ApyxecTroTO € B Iponec Ha 0OGMUCHIAHE 32 TPeMHHAaBaHe apes 2016r. no HCC.
Hacrosmusat rogumen gunancos oryer e u3roteen Ha 6a3a HCTOPHYECKATA [IeHA.

Hpy*ecTBOTO BOAH CBOHTE CHETOBOLHH perucTp B Obirapeku ne (BGN), koiito mpuema
KaTo HEroea OTYeTHa BamyTa 3a NpeAcTaBsHe. JaHHHTE B OTY4ETa M NPHIOXKCHUATA KbM HErc ca

NPEACTAaBeHH B XHIAIH JIeBa, CCBEH KO HEIIo APYro B HETO U3PHYHO HE ¢ YKa3zaHo.

2.2, Cpasnumennu Oaunuy

HpyKeCTBOTO TIPEAICTaBS CPABHHTENHA HHOPMALHA B TO3H (uHaHCOR OTYeT 3a EpHOZA OT 1
AHyapu no 31 gexemBpH Ha mpeaxomuata 2015 duHAHCOBA roaHHa B oTyeTa 32 ¢unancoBoTO
CBCTOAHHME, KAKTO H 32 eproga 01.01 - 30.09.2015r, B npyrute ¢popmu Ha oTyeTuTe.

Korato e Heo6XouuMO, CpaBHHTENHHTE NAHHH ce peknacHGHuypar, 3a Aa ¢e DOCTHIHE
CBIIOCTABHMOCT CHPAMO IPOMEHH B {IPEICTABAHETO B TEKYIIATA FOIMHA.

2.3. Dyuxyuonanna ganyma u npusHasane HA KYPCOGH DUIARKE

OyHKUMOHANHA M OTYETHA BATYTa HA NIPEACTABAHE HA (DMHAHCORMS OTHET Ha ApYXECTROTO €
GBIrapckuaT e. JeBbT e GHKCHPaH B CHOTBETCTRHE cbe 3akoHa 3a BHE knM eBpPOTO Karo odmiinanna
BaNyTa Ha EBponefickus cpio3 B choTHolIeHHe BGN 1.95583 : EUR 1.

Ilpu nepROHavanHo NpH3KaBaHe, BCSAKA cAenka B HYXKIOECTPAHHA BamyTa € 3allHCBA BLB
yHKUMOHANHATA BANYTa, KATO KbM CYMATa B HYKICCTPaHHA BalyTa Ce NMpUllara 0OMEHHHAT KYpC KBM
MOMEHTA Ha cpeikara Wi onepauuata. IlapuuHuTe cpescTBa, B3eMaHUATA M 3aZBILKCHHATA, KATO
MOHCTADHH OTYETHH OGEKTH, JAEHOMHHHPAHH B UyKHCCTpAHHA BalyTa C€ OTYHTAT BEB
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(GyHKIHOHANHATA BayTa KaTO Ce IpHiara oOMEHHHST kypc, nybmuxyean or BHB 3a nocnemmma
paboTeH Aen Ha CHOTBETHHS Mecen. KuM 31 JexkeMBpH Te ce OLCHRBAT B BBarapckH Jiesa, kaTo ce
H3NON3BE 3AKOYHTENHHAT obOMeHeH Kype Ha BHB.

HemoHerapHuTe OT4eTHM OGEKTH B OTHeTa 32 (HHAHCOBOTO CHCTOSHHE, IHPBOHAYANHO
ACHOMUHHPAHH B 9Y)XIECTpaHHA BalyTa, Ce OTYHTAT BB (QYHKUHMOHANHATA BaiyTa KaTo ce NpHIara
MCTOPHYECKHAT OOMEHEH Kype KbM JaTaTa Ha ONepalysTa W [OCHEJBAIIO HE CE [PEOLEHABAT 1O
3aKIHOYHTEIEH KypC.

EdextiTte 0T KypcOBHTE PasNMKH, CEBP3AHH C YPEXK/AHETO HA CAESIKH B 4yXAECTPAHHA BAIYTE,
HIIM OTYATAHETO HA TBPrOBCKH CHACNKH B YYXIECTPAaHHA BANyTa 110 KyPCOBE, KOHTO Ca PA3NMYHH OT
TE3H, [0 KOHTO IMBPBOHAYANHO Ca OUNH NMPH3HATH, C& TPETHPAT B OTYETA 3 BCEOBXBATHHA HOXOA (B
neyanbara unu 3arybara 3a roAHATa) KATO TEKYLIH TPHXOUH U PasXOiH KEM “npyru goxonw/(sarytu)
OT REHHOCTTA” M Ce NPEACTaBAT HETHO, C H3KMOYCHHE HA TE3H OT TIONYYEHH 3aeMH, KOMTO ce
NPENCTABAT KbM “(hMHAHCOBHTE NpHXOAH/ (pasxomu)”,

2.4. lpuxoou

Hpuxonure B ApyxecTBOTO ¢e NPH3HABAT Ha Ha3a NPHUHIMIA 33 HAYMCIABAHE H JO CTEMEHTA,
RO KOSTO CTONAHCKHTE H3TOZM Ce MPHAOOMBAT OT JPYKECTBOTO M AOKONKOTO NPHXOXHTE MOTAT
HaJIGKAHO Ja Ce U3MEpAT.

Ilpu npopax6buTe Ha aKTHBH NPHXOAHMTE C& IPHIHARAT, KOI'ATO BCHUKH CHINCCTBEHH PHCKOBE H
HOJ3K OT COOCTBEHOCTTA Ha Te3H aKTHEH NIPEMHHABAT B KYIIyBAYa.

IIpH npemocTarsHETO Ha yCiyry, NIPUXOIKNTE C& NPH3HABAT, OTURTANKHA eTana Ha 3aBLPLIIEHOCT
Ha Crenxara KbM JaTaTa Ha OT4eTa 32 (MHAHCOBOTO ChCTOAHHE, aKO TO3H eTam MOxKe Aa Ghie
HAfIeXKTHO H3MEPEH, KaKTO H PA3XOAUTE, H3BBPIUICHH 110 CAENKATA H PASXOMMTE 34 IPHKNIOUBAHETO H.

I‘Ipnxoame CE¢ OUeHABAT Ha Haza ClIpaB€AIMBATA 1€Ha Ha OpOaaeHHTS aKTHBH H YCIYrH,
HETHO OT KOCBEHH JAHBIM (AKLM3 H AaHBK NoBaBeHa CTOHHOCT) M NPeJOCTaBeHH OTCThIIKH.

Ilpy npopax6r ha M3MNalade, UPUXONBT C& NPH3HABA Ha JaTaTa Ha nponaxbara Ges
HHKOPIOPHPAHUTE B CYMATA JIHXBH.

DUHAHCOBHTE MPHXONM CE BKMIOYBAT B OTYETA 3a BeeoBXBATHHS Joxon (B meganbara WAM

3ary6a'ra 3a FO,IEHH&T&) KOraTC Bb3HHKHAT H C¢ ChCTOAT OT JIMXBEHH NPpHX0OHH N0 DAHKOBH CMETKIL

2.5. Pazxodu

PasxonuTe B OpY:XECTBOTO Ce NpH3HABAaT B MOMEHTA HA TAXHOTO BL3HHMKBaHE W Ha 6aza
NPHHUMKIIATE Ha HAYACNABAHE M CHIOCTABHMOCT (O CTENMEHTAa, JO KOATO TOBA He GM AOBENO 40
PU3HABaHe HA 0OEKTH B OTYeTa 32 (PHHAHCOBOTO CHCTOSHHE, KOMTO HE OTrOBapAT HA ONpEAENeHHATa
33 AKTHBH K ITACHEH),

Pasxonute 3a GbActuy nepHony ce OTNaraT 3a NpHIHABAHE KATO TEKYII PasXoj{ 3a NEPHOMA,
npe3 KOHTO JOTOBOPHTE, 33 KOHTO €& OTHACHT, C& HAIIBJIHARAT.
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OunancosnTe pa3sxonn Ce BKIIOYBAT B OTYETa 34 BCeoOXBATHHY HOX0H (B neqanbara HIH
3ary6aTa 3a FO,E[HHaTa), KOraTo BB3HHKHAT H C€ CBCTOAT OT:. JHUXBEHH Pa3xX0lM 110 NOJIYUEHH 3aeMH H 110
JOFOBOPH 34 (bHHaHCOB JH3HHT, OTPHUATENHH KYPCOBH Da3NHKH OT BaIYTHH OlI€pallHH.

2.6, Hmomu, maniuna u obopyoeane

Hmorute, MammusuTe M 060opyaBaHeTro (apnroTpaiing MaTepuaNHN aKTHBH) ce OPEICTABAT BhE
¢HHancoBYA OTHET N0 LeHa Ha MpHIoOHBaHe, HaMAleHa C HaTPYNAaHATa aMOPTH3AUHA M 3aryBuTe oT
obeslienxa.

Ilvpsonauanno oyenasane

Tlpu mBpBOHAYANHOTO cH NPUACOHBAHE HMOTHTE, MALIMHUTE ¥ 0GOPYABAHETO Ce OLIGHSBAT N0
UeHa Ha npHobuBane (ce6ecToHHOCT), KOATO BKIIOYBA MOKYIMHATA LEHA, BKIL. BCHYKH IPEKH Pa3XomH,
HEOOXOAMMH 33 NPUBEXIaHe Ha aKTHBa B paGoTHO chCTOsHMe. IIpexuTe Pasxond ca: pasxoiH 3a
TMOAroTOBka Ha OOEKTa, pasxofu 3a MHPBOHAYANHA AOCTABKA ¥ O6PAGOTKA, PA3XOAM 38 MOHTMK,
Pa3XOJH 3a XOHOPAPH Ha JIHNA, CBBP3AHH ¢ MPOEKTa, HEBb3CTAHOBAEMH JAHNBIH H Ap.

HpyXeCTBOTO KaNUTATH3UPA PA3KOJHMTE O 33€MH U N0 (PMHAHCOB JIH3HHY, KOMTO MOLAT NPSIKD
Aa ce OTHEeCcaT KbM NPHAOOHBAHETO H CTPOHTENCTBOTO HA KBATUMDHITAPAHH aKTHBH KATO 4acT OT
CTOHHOCTTA Ha Te3H aKTUBM. TakHBa Pa3XxOH [0 38€MH CE KATUTANH3HPAT KATO YaCT OT CTOHHOCTTA Ha
AKTHBA, KOTAT0 CBIIECTBYBA BEPOATHOCT, Y€ Te Ile JOBEIAT A0 ObACH(M MKOHOMHUECKH [IOM3M 34
APYKECTBOTO U KOTATO Pa3XOJHTe MoTrar ga ObJaT HaJleH[HO OLEHEHH.

py npunobueane Ha WMOTH, MAIIHEHA K 06OPYABAHE IPH YCHOBHATA Ha pazcpoYeHo mualane,
TOKYMHATA [1eHA ¢ CKBHBANCHTHA Ha CETAlIHATa CTOHHOCT Ha 3a//BIUKEHHETO, TNCKOHTHPAHO Ha 6a3a Ha
NAa3apHUTE JIMXBCHH PaBHMINA 110 NOAOGHH MO BHA KPENHTHH pecypch (GAHKOBM 3aeMH, JIMXBY IO
(GHHANCOB JTU3HUHT) - ¢ AHAIOTHYEH MATYPUTET H TIPS IHASHAYCHHE.

HpyxectroTo e onpezenuio croftnocten npar ot 500 1B., mom KoHTO IPUIOOUTHTE aKTHBH
HE3ABHCHMO, e MPUTEHABAT XapakTePHCTHKATA Ha ABITOTPAEH aKTHB, C& TPETHPAT KATO TEKYLL Pa3xoa
B MOMEHTa Ha MPHIAOOHBAHETO HM.

Hocaedeario onenagane

MabpasusT OT APYXECTBOTO MNOAXOA 32 TOCHEBAlla OANAHCOBA ONEHKA Ha HMOTHTE,
MauMHATe 1 obopyasaHeTo e Mopenma Ha ceSectoiinocrra o MCC 16 — newa ua npHAOOHBaHE
(cebecToHHOCTTa), HAMANCHa C HAUHCTIEHNTE AMOPTH3AIMH 1 HaTpynawure 3ary6H o1 ofe3leHKa.

HTocnedeanyu pasxodu
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Pazxonute 3a PEMOHTH H MOAAPLXKKA CE& HNPHU3HABAT 33 TEKYLIH B MEepHOAA, npes KO#TO ca
HallpaBEHH. HSB’BPLHGHH nocineaBalii pasxojy, CBbp3aHH ¢ HMOTH, MAUIMHKH H 060pynBaHe, KOHTO
HMaT XapaxTep Ha NOAMAHA Ha ONPEACNCHM BB3JIOBH 4YacTH H arperatH, WiIH Ha HpCYCTpOﬁCTBO H
PEKOHCTPYKHHS, C€ KanHTalH3Mpar KbM DanaHcoBaTa CTOWHOCT HA CLOTBETHHSA AKTHR H ce
Hpepasriieixkia COCTATHYHHAT MY IHOJIE3CH MHBOT KbM JlATaATa Ha KanWTallH3alHAg. C'I)U.[CBPEMCHHO,
HEaMOPTH3HPAHaTa YaCT HAa 3aMEHEHHTS KOMMOOHEHTH Ce€ H3MHcBa OT DaNnaHCcoBATA CTOHHOCT HAa
GKTHBHTE H CC NPH3HABA B TEKYIIHTE pa3xodH 3a nepruoia Ha HpeyCTpOﬁCTBOTO.

Memoou na amopmusayun

HpyxecTBOTO M3NOJN3Ba JIMHEEH  METOA Ha aMOPTH3aLHMS HAa HMOTHTC, MALIHHHTE M
ofopynBaHeTo. 3eMATa HE ce aMOPTH3HPa. AMOPTHIHPAHETO Ha aKTHBHTE 3al04YBa, KOraTo Te ca Ha
pasnonoxenue 3a ynotpeba. ITojesHHAT KMBOT IO TPYNH akTHBH € ONpEJENeH B CHOTBETCTBHE C
(u3nveckoTO W3HOCBaHe, cmeuudukara Ha oGopyABaHeTo, GhIEWATE HAMEPEHHA 3a ymotpeba u ¢
OpPEANONAraeMOTO MOPAIHO OCTapABRAHE ¥ & KAKTO CeHBa;

e crpagu— 60r.

e MalHHH ¥ obopyneane — 7 - 60 .

¢  TPaHCHOPTHH cpeActsa— 10T

*  CTOIIAHCKH HHBeHTap — 7 1.

e  pyr¥ akThed — 10T

Korato oTneaHs yactu Ha onpeneneH akTHB HMaT PA3IM4eH T0JIe3eH XHBOT Te ce 0bocobsBar

Karo CaMOCTOATS/INE KOMIIOHEHTH 32 [elIHTe Ha aMOPTH3HPAHETO.

OHPBIEEHBHHHT CpOK H& rOOHOCT Ha ,E{'IaJII"OTpaﬁHHTe aKTHEH CC TIperaexa B Kpad Ha BCIKa
FoJWHA H IIPH YCTAHOBARAHE HA 3HAYHMTENHH OTKIQOHEHHS CHpAMO OBHCHINTE OUAKBAHHA 33 CpOKa Ha
H3MOJI3BAHETO Ha aKTHBUTE, CBIIHAT C€ KOPHIHPA NePCHEKTHEHO.

Obe3nenka na axmuen

BamaHcoBHTe CTOHHOCTH Ha MMOTHTE, MALIWHUTE H OGOPYABAHETO MOXMEXAT HA npernen 3a
ofesnenka, korato ca Hanuue CBOMTHS HJIM IIPOMEHH B ODCTOATENCTBATA, KOMTO IIOKA3BAT, Ye
fanancosaTa CTOHHOCT 6Y MOIVIA 4 c€ OTIMYaBA TpaiHO OT BH3CTAHOBHMATA MM CTOWHOCT. AKO ca
HamH1e TaKiHBa HHOUKATOPH, 4e HpHﬁJIH3HTeﬂHO OIIPENECNEHATa BE3CTAHOBUMA CTOHHOCT € MO~-HHCKA OT
TAXHara OanaHcoBa cTOHHOCT, TO MOC/IEAHATA Ce H3MHCBA [0 BE3CTAHOBHMATA CTOHHOCT HA AKTHBHTE.
BescranosuMara cTOMHOCT Ha HMOTHTE, MALIHHHTE M OGODYABAHETO € I0-BHCOKATA OT ABETE:
CIpaBefIHBaTa CTOHHOCT Ge3 pasxonu 3a npogaixda MK cToiHOCTTa NpH ynoTpeba. 3a onpenensHero
Ha CTOHHOCTTA IIpH yrioTpeba Ha aKTHBHTE GBACIIATE MAPHYHK IOTOLM Ce JHCKOHTHPAT IO TSXHATA
HaCTOsIA CTOMHOCT KaTO C¢ Mpuiiara JUCKOHTOBA HOPMA NPENH AaHBLH, KOSATO OTPasfABa TEKYIIHTE

Na3apHE YCHOBHA H OUEGHKH Ha BpeMeBaTa CTOMHOCT Ha IIAPHTE H PHCKOBETE, CHeHHQJH‘IHH 3a
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CBOTBETHHA akTHB. 3arybuTe oT obe3leHKa ce OTUHTAT B OTYETA 3a BeeobXBaTHHA Joxo[ (B MevanbaTa
MAH 3ary0aTa 3a roJQHHaTa).

Ilenanbu u 3azybu om npocacoa
MarepyaiiHHTe ABAroTpaliHH aKTHBM C€ OTIIHCBAT OT OTHYET2 33 (PHHAHCOBOTO CHCTOSHHE

KOTaTo Ce W3BafsT TpaliHO oT ynoTpeba W He ce ouaksar OT TAX OBAEINM CTONAHCKH M3TOJH HIH <&
npojanar. Ileqanbure uny 3arybHTe oT NpoAakCy Ha OTHENHM aKTHBH OT IPYNATA Ha “HMOTH, MAIITHHK
1 obopyisaHe” ce OImpenenAT upe3 CPaBHABAHETO Ha MPHXOAMTE OT mpofaxbara u GanamcoBata
CTOMHOCT Ha aKTHBA KBM JiaTaTa Ha npojakdara. Te ce mocouBaT HeTHO, KbM “ApYTH ToXoau/ (3arybu)
OT AeHHOCTTA” Ha AMLEBATa CTPaHa Ha OTYETA 3a BCeoOXBATHMA 0xo[ (B NMedanGHTe M 3aryGHTe 3a

TOIMHATa).

2.7. TopzogcKH W OpY2H 83eMAHUA

TBprosckuTe B3eMaHMs ¢ OTYHTAT M IIPEJCTABAT BBB (DHHAHCOBHA OTHET IO CIIPABENIHBA
cTolfHoCT Ha faza CTOHHOCTTA Ha OpHIMHATHO H3jafgeHata (akrypa {(cebecToliHocT), HamaneHa c
pasmepa Ha o0e3leHKaTa 3a HeCEOHPASMH CYMH.

B cnyuauTe Ha pasCpOYEHH NIAllaHHX Hal oOWMaliHUA KPEAMTEH CPOK, IPH KOHTO HE €
TPEIBHACHO TOTBAHMTENHO [INalllaHe Ha THXBa HIIH THXBATa 3HAYHTENHO Ce pa3iiyaBa oT obHualHHs
Ia3apeH JHXBEH NPOLEHT, R3EMAHUATA CE ONCHABAT TbPBOHAYANHO [10 TAXHATA CIIPABeAIHBA CTOHHOCT,
a MOCHEABANIO0 ~ 10 aMOpTH3HpyeMa CTOHHOCT, Cliell MPHCHARAHe Ha WHKOPIIOpHpAHATA B TAXHATA
HOMHKHANKA CTOHHOCT JINXBA, ONpeJIecHa 110 MEeToJa Ha eeKTHBHATA TMXBA.

Obe3neHKa Ha THPrOBCKH W IOpYTH B3eMauHs ce (OpPMHpa KOraro ca Hajauie oOeKTHBHU
JOKa3aTeNCTBa, Ye MOPYXKECTBOTO HAMa Ja Moxe Ja cbdepe mgnaTa cyma no TAX CBIIAcHO
OpPHUrHHAJIHATE YCTOBHS Ha B3eMaHMATA. 3HAUMTENHH (HHAHCOBM 3aTpPYHNEHHS Ha ANBLXKHHKA 110
B3EMaHETO, BEPOATHOCT ATBXKHHKBT A4 BJIE3E B IPOIEAYPa Ha HECHCTOATENHOCT HIlK Apyra QUHAHCORA
peopraHu3zanus, HEH3NBIHEHHETO MM MPOCPOYUETO B ILIAlaHeTo (oBede oT 60 JHH 3aKbeHeHue) ce
B3€MAT TIOJl BHHMAHHE OT DPhKOBOACTBOTO, KOFATO C€ ONpelens W kaack(pHUHpa HalleHO B3EMaHe 3a
obesnenka. CrojtHocTTa Ha ofe3leHKATa € pasiMKATa Mexay OanaHcOBaTa CTOWHOCT HA NAZEHOTO
B3e¢MaHe H ceraupara CTOHHOCT HA NPOrHO3HpaHMTe OBACIM NMapHYHM TOTOIH, NHCKOHTHPaHH 110
OpHTHHaNeH eeKTHBEH JIMXBEH NPOLEHT. balancosaTa CTOHHOCT ¢& KOPUIHpA Ypes H3MON3BAHETO Ha
KODCKTHBHA CMETKA, KBIETO Ce HATPYNBaT BCHYKH 00e3leHKH, a CyMara Ha saryfara or ofesneHka 3a
HepUo/ia Ce NPH3HaBA B OTYETA 33 BCeOoOXBATHHA AOXOA (B nevanbarta wam 3arybara 3a rogMHara) KbM
*Hpyra pazxomu”. B cryuanTe Ha NOCHEABAING BBICTAHOBABAHE Ha 0GE3lEHKA, TO Ce MOCOURA KbM
“npyru moxoau” (B mevanbaTa uny 3arybara 3a rogMHaTa) 32 CMETKA HA HAMAIICHHME HA KODEKTHBA.

Korato gageno THEPrOBCKO HITH APYTO B3EMAHE CE MPELCHH KATO HAIBIHO HeG'b6!-'lpaBMO, TC ce
H3ITHCBAa 3a CMETKA HA KOPEKTHBA.
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2.8. Hapuunu cpedcmea u napuunn exgueanenmu

HapH‘{HHTC CpelncTBa H EKBHUBAJIEHTH BIUIKOUBAT KACOBHUTE HaAITHYHOCTH, pasliialllaTe)IHuTe
CMETKH M KDATKOCPOYHHTE HEMO3HUTH B HauKy.

Beuuky CPOYHH NETO3HTH, C OPHTHHAMNCH CPOK Haf 3 MEceila, ce NpPeACTABAT Ha JHIERaTa
cTtpaHa Ha OanaHca mo oTAenHa GanaHcoBa NO3MUMA “GaHKOBH JENO3HTH® H HE Ce BKIIOYBAT B
HaJTHYHOCTHTE OT NapHYHK CPENCTBA M EKBHBAJICHTH B OTYETA 34 (IAPHYHUTE ITOTOIH.

3a IenuTe Ha H3TOTBAHETO HA OTUETA 34 MapHYIHHTES NOTOLH:

¢ TNapU4YHHTE NOCTBILICHHS OT KIMEHTH H INapHYHHTE [UIANAHMA KbM JOCTABYHLH cCa
npezacTaseHu 6pyTHO, ¢ Brmouen JZIC (20%);

® IUVIaTCHMTE JIMXBH II0 32¢MH H (MHAHCOB JIM3MHT C& NPEACTABIT KbM NAPHYHHTE [IOTOUH OT
(uHaHCOBA NEHHOCT, a AMXBHTE, CBBP3AHH C KPEAMTH, 0OCITYKBANIK TEKyINaTa JCHHOCT, ce
BIJIIOYBAT KaTO ANAlllaHus 38 ONePaTHRHA JeHHOCT,

* mnatennaT JJIC no nprrobuBaRus Ha ABIATOTPalHH MATEPHANHH aKTHEH Ce MOCOYBA KATO
TalaHe KbM AOCTaBYHIIM KbM MapHYHATE NOTOLH OT ONEPaTHBHA AeHHOCT, AOKOIKOTO TOl
y4acTBad H CE BB3CTAHOBABA 33€[HO H B ONEPaTHRHWTE IOTOUH HA JPYXKECTBOTO 34
CBOTBETHHS TTepHOA (Mecel).

2.9. Topeoscku_u Opyzu 3advancenun

ToprosckuTe 1 ApYruTe TeKYIH 3albIKEHHS C€ OTYHTAT U NPSICTABAT BLE (MHAHCOBMSA
OT4ET IO CTOHHOCTTA HAa OpHTHHANHWTE (QakTypd (LEHA Ha NPHKOGHMBAHE), KOATO Ce NpHeMa 3a
CIpaBeNMKBaTa CTOHHOCT Ha ¢ieikaTa 1 me ObAe usluiaTeHa B GbAcle CPely NMONYUEHHTE CTOKH M
YCAYTH.

B cryvaure Ha pascpoueHM miaulaHus Haj ofMualiHUsS KpeAMTeH CPOK, TP KOHTO He e
NpeABHACHO NOTBIHHTENHO MUIALIAHE HA JIHXBA HIIM THXBATA 3HAYUTENHO CE Pa3IMyaBa OT OBHYAHHs
a3apeH JIMXBEH TIPOUEHT, 3aIb/DKEHHATA Ce OLUEHABAT NBPBOHAYAIHO TO TSIXHATA CIPABEUIHBA
CTOHHOCT, 4 MOCIEe/|BAIIO ~ 10 aMOPTH3HpYeMa CTOWHOCT, Cilef IPUCTIA/ane Ha HHKOPHIOPHPAHATA B

TAXHATA HOMHHANHA CTOHHOCT JIHXBA, OIpeaeNieHa o MeToJa HA ereKTPIBHaTa JTHXRBA.

2.10. Tuxeonochu 3aemu u Opyzu npueneuenn UHAHCOBH Pecypcu

Benukn saemu u Apyru npuBaeueHH (GMHAHCOBH DECYPCH IBPBOHAYANHO CE [PH3HABAT M
OLEHABAT MO cebecToMHOCT (HOMHMHANHA CYMa), KOSTO Ce TNpHeMa 3a CIpaBeflMBa CTOMHOCT Ha
MOMYHEHOTO 10 CACNKATa, HETHO OT NPEKHTE PA3KOLH, CBHP3aHH C Te3H 3a6MH ¥ NIPUBIIEHEHH PECYPCH.
Crnen MbpBOHAYANTHOTO NPU3HABAHE, INXBOHOCHUTE 346MH H IPYIH NPHBICIEHH PECYPCH, IIOCTEABAII0
C& OLEHABAT N0 aMOPTH3HPYeEMa CTOHHOCT, ONpPEAENeHa Upes MpHiaraHe HA METoja Ha eeKTHBRHATA
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THXBa. AMOPTH3HDYeMaTa cTOWHOCT € W34MCIIEHA KATO Ca B3ETH IpEABHA BCHYKH BHAOBE TAKCH,
KOMHCHOHHH H JIDYTH DAa3sXOJH, BKJI. JHUCKOHT WIIM IIPeMHs, aCOLMHPAHH C Te3W 3aeMm. Ileyanbure
3arybuTe Ce IPH3HABAT B OTYETA 3a BCEOOXBATHHA AOXOX (B mewanbaTa MK 3arybarta 3a roguuara)
KaTo (MHAHCOBH NPHMXONM HAM pPasxofd (JIMXBa) TNpe3s MepHoja Ha AMOPTH3aIMS HIH KOTATO
3aIbIDKSHHATA C& OTIMIIAT HIIH PeAYLHpPaT.

JIMXBOHOCHHTE 326MH W JIpYrH MpUBIEYcHH (MHAHCOBM PECYPCH Ce Knacu@UIHpaT karo
TEKYIIH, OCBEH ako ¥ 32 HACTTa OT TAX, 32 KOATO APYKECTBOTO MMa Ge3YCIIOBHO ITPaBO ja YpeaH
3a[b/DKEHUETO CH B CPOK Hajd 12 Meceua oT JaTara Ha OTYeTa 33 YHHAHCOBOTO ChCTOAHHE.

2.11. 3advaxcenun KoM RepCOHANR RO COHUATHOMO U MIPYOGEo 3AKONOOEMEACINGD

Tpynosure M OCHIYDHTENHH OTHOLIEHHS C PaGOTHHLWTE W ciiyxurenuTe B bnaroesrpajcka
Bucrpunia OOJ] ce ochoBasaT wa pasmopenture Ha Komekca Ha TPYAa ¥ Ha pasnopenbure Ha

ACHCTBATIOTO OCHUIYPHTENHO 3aKOHOJATENCTBO B Bharapus.

Kpamxocpounu doxeou

Kparxocpounute noxomu 3a vaetas nepconana moa dopmara Ha Bb3HArpaXIcHus, HoHycH u
CONMAIIHH [IOMIANAHHKS U NPHAOGHBKY (H3HCKYEeMH B PAMKHTE Ha 12 Mecena criel Kpas Ha nepHoza, &
KOHTO MEPCOHANDT € MOJONKHI TPYL 32 TX MIH € H3NBJIHII HeoBXOIUMHTE YCIAOBHA) Ce& NMPHIHABAT
kato pasxoll B OT4eTa 32 BeeobXBATHUA N0X0A (B nevanbata wix 3arybara 3a romMHaTa) B mepHoAa, B
KOHTO € TOJIOKEH TPYABT 34 TIX WM A H3MBIHEHH H3MCKBAHHATA 33 TAXHOTO NojIydaBase, W KATO
TEKYLIO 3aAbJLKeHHe (CIe/ PUCHafaHe Ha BCHUKH IUIATEHM BEYE CYMH M IIOJIATAINM ce VADBXKKH) B
pasMep Ha HeIMCKOHTHPAHATA UM CyMa.

KsM natata na cexu GHHANCOB OTHET APYKECTBOTO NPABH OLEHKA HA CyMara Ha QYaKBaHHTE
Pa3sXOZH IO HATPYNBALIMTE C& KOMIICHCHPYEMH OTIYCKH, KOATO CE& QYAKBA Jia OBJE M3IIATEHA KATO
PE3YNTAT OT HEM3TO/I3BAHOTO NPaBO HA HATPYNaH OTMYCK. B oleHkaTa ce BmouBaT NpubanzuTennara
[pEeNCHKa 33 pa3sxOJHTe 3a CaMHTe BB3HATPKACHHS M Pa3XOAHTE 3a BHOCKH MO 3aIBIDKHTENHOTO

OBLECTBEHO 1 3PABHO OCHIYPABAHE, KOMTO PaBOTORATEANT IbIIKH BLPXY TE3H CYMH.

Hoxoou npu nencuonupane

IInanose c degrunupanu enociu

OCHOBHO 3aTBJDKEHHE HA JPYKECTBOTO KAaTo paboTojaTen B bearapua e na useepimea
3aIbDKUTENIRO OCUTYPABAHE HA HAeTHA lepcoHan 3a GoH “TIeHCHH”, NOMBIHHTENHO 3aMbIKHTENHO

NEHCHOHHO ocurypssane (JI3T10), dbonn “Ob6mo 3abonseane W MalyHHCTEG™ (O3M), ¢onp
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“Bespaboruua”, ¢oun “Tpynoea amonomyka u mpodecuonanuwa Gonecr” (T3[IB) u 3apasHo
ocHrypagare. PasMepuTe Ha OCHTYDHTGNHHTE BHOCKH Ce€ YTBEDMKAABAT Che 3akoHa 3a Hiojpkera Ha
JOO n 3akona 3a Gromxera Ha H3OK 3a choTBeTHaTa TOAMHA. BHOCKHTE ¢ pasnpenensT Mexay
paboToparenss H OCHIYPEHOTO JIHHE B CHOTBETCTBHe ¢ mnpasumara or Koxgekca 3a coiMaiHo
ocurypagare (KCO) B cvotHOeHue 60:40 (2015 r.: 60:40).

Te3wm OCHrypHTENHH M MEHCHOHHH MIIAHOBE, NPHIAraHH OT APYKECTBOTO B KAUECTBOTO MY Ha
paboTonaren, ca miaaHoBe ¢ AehHHHPaHH BHOCKH. [Ipu Te3w nuaHoBe paBoTONATENIT Miala MECEYHO
ompeneneHH BHOCKH B abpkaBHuTe QoHz “TleHcuw”, donm “O3M”, donz “Bezpaboruua”, doun
“T3IB”, KaKkTo ¥ B YHMBEPCAJHH H TPO(ECHOHANHH HEHCHOHHH (OHHOBE - Ha Baza (GHKCHpAHH O
3aKOH MHPOLEHTH H HAMA NPaBHO WM KOHCTPYKTHBHO 3afb/DKEHME Jla ROIUTAINA BBB (OHAOBETE
OBeIH BHOCKH B CIYUAHTE, KOTATO T¢ HAMAT ZAOCTATHYHO CPEACTBA A& H3MIATAT HA CHOTRETHHTE JIHUA
3apaboTeHHTe OT TAX CYMH 3a IIePHOJA Ha TPYAOBHSA HM CTaX. AHANOTHUHK €3 ¥ 3a0bDKEHHATA 110
OTHOIUEHYE Ha 3/(PABHOTO OCHIYPABAHE.

KEM apyuecTeoTo HiMa Ch30aIeH W QGYHKIIHOHUPALL yacTeH J0OpOBOJIEH OCHTYpUTeNeH QOHA.

HBIKAMATE OT JPYKECTBOTO BHOCKH IIO NNIAHOBeTe ¢ AeWHHPAHH BHOCKM 3a COHMAIHOTO H
3JIDABHO OCHIypABaHe ce MPH3HABAT KATO TEKYIN pa3xXof B OTYeTa 3a BceoDXBaTHHA XOXOX (B
nevyanbata unu 3arybata), oceeH ako Hazes MCOO He H3MCKBa Tasu cyma Ja C€ KATHTAIM3NDA B
cebecTOHHOCTTA Ha ONpENeNeH aKTHB, M KaTO TEKYHIO 32bIDKCHHE B HEJIHCKOHTHPAH DPa3Mep, 3aeJHO 1
B MEPHO/AA Ha IOJIaTaHe Ha TPYAa K Ha HAYHCISHHETO Ha CHOTBETHHTE AOXOIH Ha HACTHTE JIHIA, C

KOUTO JOXOOH BHOCKHTE C& CBBP3aHH.

ITnanese ¢ dehunupann doxoou

CeriacHo Kojiekca Ha TpyJna ApY:XecTBOTO B Ka4ecTBOTO MY Ha pafortonaren B Buirapus e
3aBJDKEHO 1A H3TUIALNA Ha MIEPCOHAlla IPH HACTBIIBAHE Ha IIEHCHOHHA BB3PAcT 0be3leTenne, KOeTo B
3aBUCHMOCT OT TPYAOBHSA CT&X B NPEANPHATHETO MOXE Ja Bapupa Mexay 2 M 6 Opyrun paboTuH
3aniIaTH KbM [aTarta Ha NIPeKpaTABaHe Ha TPYAOBOTO IPABOOTHOMIEHHE. [0 CBOMTE XapakTepHCTHKH
TE3M CXCMH NpEACTaBIABaT HeQOHAHPAHH TINAHOBE ¢ JNe(hHHIpaHH JOXOMH.

M3uncreHneTo Ha pasMepa Ha Te3H 3aNBDKEHMS Halara y4acTHETO Ha KBATHQHLHpPAHM
4KTHOEDH, 33 JIa MOKE Ha ce ONPS/Sii TIXHATA CeraillHa CTOHHOCT KbM JaTaTa Ha OTHETa, 10 KOATO T
ce NMpEeJCTABAT B 0TYETA 32 PHHAHCOBOTO CHCTOSHUE, & PECTIEKTHBHO H3MEHEHHETO B CTOHHOCTTA UM ce

IpencrTaBd B QTUETA 34 BcenOXBaTHHS A0XO0H.

13



BIIAT'OEBI'PAJCKA BUCTPHLIA OO
TTPUIICKEHMA KBM GHHAHCOBKMA OTYET 3A nepuona 01.01.2016r.-30.09.2016r,

oxoou npu nanycrane

CoriacHO MeCTHHTE pasnmopefbu Ha TPYOOBOTO H OCHTYPHTENHO 3aKOHOAATENCTBO B
Bearapus, Ipy:KeCcTBOTO B Ka4ecTBOTC My Ha paboTomaten MMa 3aipiDKeHMe A3 H3IUIATH IIpH
IpeKpaTABaHe Ha TPYAOBHA AOTOBCD NPEAH NEHCHOHHPAHE ONPENCIICHH BHIOBE 0683LHBTCHHH.

Jpy:kecTBoTO NpU3HABA 3aLJDKEHAS KbM HEpPCOHANA IO AOXOMH HpPH HalyCKaHe MHpemd
HACTBIIBAHE Ha NEHCHOHHA BBL3PacT, KOTaTo ¢ JEMOHCTpHpaH oOBbLp3Ball aHraXHMeHT, Ha Dasa
nyGNHYHO AHOHCHPAH TINAH, BKI.32 MPECTPYKTYpHpaHe, Aa ¢ TpPeKpaTH TPYZOBMST IOroBOP CBC
CHOTBETHUTE jHLA Oez Aa MMa BB3MOKHOCT Ja ce OTMEeHHM, Hid Ipd dopManHoTO H3faBaHe Ha
ZOKYMEHTHTE 3a 100poBONHO Hanmyckate. JloXoIou IIpH HamyckaHe, TNATHMH ToBeYe o1 12 mecena, ce

JFHCKOHTHpAT U IPSACTABAT B OTYETA 3& @HH&HCOBOTO CLCTOAHHE MO TAXHATA CerallHa CTOHHOCT.

2.12. Ipysicecmeen kanuman u pesepeu

bnaroeprpancka buctpunma OOJL kato Ipy>kecTBO ¢ OrpaHH4YeHa OTTOBOPHOCT, € OT
Kareropuara Ha KamHTAIOBHTE [APYKECTBa, KOHTO €A 3aAh/OKCHH N4 PETHCTPHPAT B ThHProBCKHA
PETHCTRP ONpEHENeH MEHHMANICH pa3Mep Ha KanuTal (OCHOBEH Kall|Tan).

ﬂpy}l{eCTBOTO OTYHTA OCHOBHHS CH KalHTal 0 HOMHHAHA CTOHHOCT HA PETHCTPHPAHHTE B
TBproeckyis perucTep AANORE.

TpproBeKHAT 3aKOH He INpeABHANA 3albJDKEHHE 3a IpYXKeCTBOTO JHa (opMupa (GoHA

“Pezepzen”.

2.13. dunancoeu uHcmpymenmu

2,13.1. @unancosu axmueu

Jpy:xecTBoTo Kiacutuuupa cBOMTe GHHAHCOBH aKTHREM B KATErOPHATA “KPEIHTH H B3eMaHH”,
BIJIHOYHTENHO NapHYHHTE CPEACTBA H CKBHBAJICHTH. Knacmbﬂkaum*ra € B 3a8HCHMOCT OT CBIUHOCTTA B
nemuTe (OpeaHasHaveHHeTo) Ha (HHAHCOBHTE aKTHBH KBM JaraTa Ha TAXHOTO NpHAOGHBaHE.
PrxososcTBOTO Onmpefens KiacHhHKanuaTa Ha (GHHAHCOBHTE aKTHRH HA APYKECTBOTO KbM JaTaTa Ha
INLPBOHAYANIHOTO MM NPH3HABAHE B OTYETA 33 QHHAHCOBOTO ChCTOSHHE.

O6ryaliHo ApYKECTBOTO NPU3HABA B 0THETa 32 QHHAHCOBOTO ChCTOAHME DHHAHCOBHTE aKTHRH
Ha [laTaTa Ha ThPIyBaHe — AATaTd, Ha KOATO TO ce ¢ 0OBbp3aio (TMoeno e OKOHYATENIeH aHMKUMEHT) Ja
38KYTIH ChOTBETHHTE (HHAHCOBH aKTHBH. BeHyky GUHAHCOBH aKTHBW NbPBOHAYANHO CE OIEHABAT 10
TAXHATA CLIPABESNIHBA CTOHHOCT ITIOC NIPEKUTE PA3XONU 0 TPaH3aKIMATA.
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(DuUHAHCOBHTE AKTHBH CE OTIHCBAT 0T 0TYeTa 33 QMHAHCOBOTO CHCTOSHME HA JPYXECTBOTO,
KOraro IipaBara 3a [IOJY4YaBaHe Ha HapH4YHH CPEACTBa (HOTOHH) OT TC3H aKTHBH Ca H3TCKNH, HIIH Cca
MOPEXBBLPICHH H [APYXKECTBOTO € NpeXBLPJMIC CBHHIECTBEHATa HacT OT PHCKOBETE W ION3MTE OT
co0CTBEHOCTTA BBPXY aKTHBA Ha APYTo ApyxecTBo (JIHne). AKO APYKEeCTBOTO NPOILIIKABA a4 ABPKH
CBINECTREHATA HacT OT PHCKOBETE Y IION3UTE aCOLMHPAHM Ch¢ COGCTBEHOCTTA Ha AafeH TpaHchepHpal
(i)P}HaHCOB 4KTHB, TO TIPOABIKABRA Ja NPH3IHaBa aKkTHBA B OTHETA CH 3a (I)I/IHaHCOBOTO CbhCTOAHHE, HO
NPH3HABA CHILO H 00e3neueHo 3abILKEHHE (326M } 32 MONYUYEHHTE CPeCTRA.

Kpeoumu u ezemanusn

Kpenuty ¥ B3eMaHHA ca HEISPHBATHBHH (JMHAHCOBH aKTHBY ¢ (DHKCHPAHH MW YCTAHOBHMH
IUIAINAHKA, KOHTO HE ©e KOTHpaT Ha aKTHBSH fasap. 1e ce OLGHAEAT B OTYETA 32 (DMHAHCOBOTO
CECTOAHHE IO TAXHATA AMOPTH3MpyeMa CTOMHOCT IpH H3MNOA3BAHETO Ha Meroja Ha ediekTHBHATA
IHXBa, HaMafAeHa ¢ HanpaBeHa o0e3LeHka.

Tazu rpyna (HMHAHCOBH aKTUBH RBKIIOYHa: THPIOBCKM B3¢MAHHS, IODYTH B3EMaHHA OT
KOHTPArcHTH M TPETH JIHMIE, I'apaHIHOHCH XEelrO3uT 10 OaHKOR 3a€M, IIapH4YHH CPEACTBA H NapHYHH

CKBUBAICHTH OT OTHETA 34 CI)HH&HCOBOTO CBCTOAHHE.

Tesd akTHBH ce BKIIOUYBAT B I'pyiara Ha TCKYIMHTE aKTHBH, KOrato MaTYpPHUTETBT HM € B
pPaMKHTE Ha 12 Mecena Uiy B eHH OOHYaeH ONEpaTHREH LHUKEI Ha IPYXKCCTBOTO, 4 OCTAHAINUTE — KaTO

HEeTEeKYIH.

Ha matata Ha Beceku order 3a (MHAHCOBOTO CBCTOSHHE APYXKECTBOTC OLEHARA JAH ca
HAacTHOUNA CbOMTHA ¥ OOCTOATENCTBA, KOMTO MOKA3BAT HANHYHETO HA ODEKTHRHH NOKA3alelIcTBa,
Hanarai¥ o0esleHKa Ha KPeIUTHTE H B3EMAHMATA .

2.13.2, dunancoeu nacueu

QHHAHCOBHTE TIACHBY Ha JPY)KECTBOTO BKJIIOYBAT 338MH (KpelMTH) KbM OaHKH M CBBP3aHM
NHLR, 3805KeHHS 110 QHHAHCOB JIM3HHT, 33IbIKEHHA KM JIOCTABYHIM ¥ IDYTH KOHTPAreHTH.

TeproBekuTe 33ABIDKEHUA U JPYTHTE TEKYLIH 3a8BKEHHA ce OTYMTAT 1O CTOHHOCTTA Ha
opuTHHaIHATe (akTypyu (IeH2 Ha NMpHAOOHRAHE), KOATO Ce IIPHEMa 3a CHpaBe]JiMBaTa CTOHHOCT Ha
cAenKara u Iie Oblie HamaaTeHa B ObAeLIe cpelly IOMYYeHHTE CTOKH H YCITYTH.

B ciy4aute Ha pascpoueHM NNamaHMs Haj OOWYaHHA KPEAMTEH CPOK, [PH KOUTO HE €
NPEeIBUIEHO JONBIHUTEIHO NallaHe Ha JINXBA HIIH JIHXBATA 3HAYMTENHO CE pasniyasa oT obuyaiiHus
na3apeH JIHXBEH MNPOLEHT, 3aIbIDKEHHATA CC OLEHABAT IIHPBOHAYANHO MO TAXHATA CIpPAaBEIaHBa
CTOMHOCT, & MOC/IeBallo — 10 aMOPTH3IHpYeMa CTOHHOCT, CleX NpHchafaHe Ha WHKOPMNOPUDAHATA B
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TAXHATA HOMHWHAIHA CTOHHOCT JIHXBa, ONPeAcICHA 10 METOHA Ha CCbeKTHBHaTa JTHXBA. (HPHHO}KGHHC
2.10).

Benukn 3aeMM u ApyrM npuBneueHH (MHAHCOBH DECYpPCH ca TNIPEACTABEHH MO lleHa Ha
npunobuBane (HOMHHANHA CyMa), KOATO c€ NpHEeMa 3a CIpaBe/UMBA CTOHHOCT HA TONYYEHOTO IO
CHenKaTa, HETHO 0T NPEKHTE Da3XO[M, CBBHP3AHM C TE3M 3a8MM W TPHBIEYEHH pecypcH. Cren
ThPBOHAYATHOTO IIPH3HABAHE, JIMXBOHOCHUTE 3a6MH M JAPYTH [IPHBJIEYEHY PECYPCH, Ca IOCIEIBALIO
OLIEHCHH MO aMOPTHIMpYeMa CTOHHOCT, OmpefeNeHa upe3 NpUNaraHe Ha METONd Ha edeKTHRHATA
JMxBa. AMOPTH3MpYeMaTa CTOHHOCT € H34YMCIeHa KATO Ca B3eTH NpEIBHA BCHYKH BHIOBE TAKCH,
KOMHCHOHHH H JPYI'H Da3sxXOJid, BKIL. AHCKOHT WJIH IPEMHA, aCOLHHPAHH ¢ Te3H 3aeMH. Ileuanbure H
3ary6ute OT TAX Ce NMPU3HABAT B OTHETA 32 BCeoOXBATHWA AOXON (B nedanGata wim 3arybara s3a
TOJMHATA) KATO NPHXORH OT/PasXOXH 3a JMXBH, [Ipe3 MEPHOHA HA aMOPTH3aLMA, KaKTO W KOTATO
38BIDKEHHATA CC OTHHILAT UIIH pejlyLHpar.

2.14. Jarvun gupxy newarnbama

Texyuu oansiu

Texywpume Oawvyu Bppxy neuanbara Ha JIpy’KECTBOTO ca ONpEAENEHH B CHOTBETCTBHE C
H3HCKBaHHsATA Ha GBATApCKOTO JAHBYHO 3aKOHONATENCTBO — 3aKOHA 33 KOPHOPATHBHOTO [OAOXOIHO
obnarane. Homunannata nanbuHa craska B Phaarapus 3a 2016 1. e 10% (2015 r.: 10%).

Omcpouenu oanvitn

Omcpouenume danvyu BBPXY 1evanbara ce ONPeAeNsT Ypes NpUiaraHe Ha 6anaHCOBUT METON
32 OMpeJieIHAHE Ha 33{bIDKCHHETO OTHOCHO BCHUKH BPEMEHHH Da3iHKH HA JPYKECTBOTO KbM IATATA
H2 (PHHAHCOBHS OTHET, KOHTO CBHIISCTBYBAT Mexay GalancoBHTE CTORHOCTH M JAHBYHHTE OCHOBH Ha
OTZAEIHHTE AKTHBH H TTACHBH.

OTCpO‘{eHHTe JaHBYHH TIaCHBH C€ MpH3HaBaT 34 BCHYKH obnaraeMu BpPEMEHHH DAa3JIHKH, C
H3KIOYUEHHE HA TEIW, TOPOJHIIH €€ OT NMPH3HABAHETO HA AKTHB MAY IACHB, KOHTO KbM Aarata Ha

CTOMAHCKaTa OHepalllis He ¢ MOBMHII BBPXY CUETOBOJHATA H AaHbYHATa nedanta/(3ary6a).

OrcpoyeHnTe DaHBYHE aKTHRM CE NPH3HABAT 3@ BCHUKH HAMANSEMH BPeMEHHH Pas/MKH H 3a
HEH3NO/I3BAHKTE JAHBYHHU 3ary0H, 10 CTENEHTa, A0 KOATO € BepOATHO Te d ¢ MposBsT obpaTHo ¥ 1a
Ohne reHepupana B ObJele NocTaThuHa obnaraeMa neuanba unu ga ce HposBAT 00JIATaeMH BpeMEeHHH
PA3NHKH, OT KOHTO Ja Morar ga ce IIpHCH&AHAT Te3W HaMallseMH paslHKY, ¢ H3KIHYeHHE Ha
PA3NHKHTE, NOPOAHIH C& OT NPH3HABAHETO H2 aKTHB WM NACHB, KOHTO KBM JIATATA HA CTOMAHCKATA
OMEPALHA He € [IOBIHAN BBPXY CUETOBC/HATA B JaHBUHATA nevanba/(zaryGa).

BanancosaTa cTOHHOCT Ha BCHYKH OTCPOYCHH JAHBYHH aKTHBH ce TperIexKha Ha BCIKa NATa Ha
oT4eTa 32 (HMHAHCOBOTO CHCTOSHME W CE PelyLMpaT HO CTENeHTa, 10 KOSTO € BEpOATHO Te 1a ce
NposBAT 06paTHO M a e reHepHpa AOCTaThuHO ofnaracMa nedanba Wik NPOSBABALIM CE IIPe3 CHINHS
NepHoj obnaraéMH BPEMEHHM PpasiHKM, C KOMTO Te Ja MOrar fAa ObaT NpHUCIATHATH MK
KOMIIEHCHpaHH.
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BJIATOEBI'PALOCKA BHUCTPHITA OO
I[TPHJIOXEHMA KBM @PHHAHCOBHA OTUYET 3A nepuopna 01.01.2016r.-30.09.2016r.

OTcpoqume HaHBbilH, CBEBP3AHH C 00EKTH, KOMTO ¢a OTYETEHH KATO APYrH KOMIIOHCHTH Ha
BCEOOXBaTHUA HOXOA HIH KanHTanoBa HO3HLHUA B OTYET4 324 qJPIH&HCOBOTO CBCTOAHHE, CBIIC CE
OTHHTAT AHPCKTHO KBM CHOTBETHHA KOMIIOHEHT Ha BCEOOXBATHHS JOX07 Ui HANaHCORATA KAIMTANIOBA
TTO3HIHA.

OrepodeHHTe AaHBYHH aKTHBH W TACHBH C& OLEHABAT Ha (a3a NanbYuHTE CTABKH, KOHTO ce
OYaKBA JIa C& NPHJATAT 3a NepHONa M THIA ONEPallHH, IIpe3 KOMTO akTHBHTE WIE Ce pealus3upar, a
[IACHBHTE LIE C¢ YPeaaT (Horacar), Ha Daza JaNhUHHTE 3aKOHM, KOUTO ¢4 B CH/a HIH € oasMa CTerneH
Ha CHTYPHOCT C€ OYakga Ja ca B CHJE, H [10 JAAHBYHH CTABKH Ha Abpkasata (PBLarapus), B 4MaTO
IOPHCAHKIHS C& 0YakBa [a ¢& PealTH3Hpa ChOTBETHHAT OTCPOUYSH aKTHB HIIM IACHB.

Otcpoueny JaHbpYHH AKTHBH Ha ADYMECTBOTO €& [IPELCTABAT HETHO CPEILY HETOBH OTCPOYCHH
JaHBYHH ITACHBH, KOraTe H JOKOJIKQOTO TO €€ 4BSBA 33 TAX AaHLYBHA [tarTell B CHOTBETHATA
wpucauknya (PBearapus), B TO TOrdBa H CaMo TOTARa, KOTaTo APYKECTBOTO MMa 3aKOHHO IIpaBo Aa
H3BLPIIBA HIH [OJNyYaRa HETHW MNANaHHd HA TEKYIIM AAHEBYHM 3afB/KEHHN MJH B3eMaHHS MO
JaHBIHTE RBPXY Hevanoara.

2.15. Quennsane ne cnpagedanea CHIOHOCH

Heaxou OT akTHBHTE H TIACHBHTE HA APYXECTROTO CE€ OUeHABAT W MNPENCTaBAT H/HIH caMo
OTIOBECTABAT I1C¢ CIIPABCHIHEA CTOHHOCT 3a HelKTe Ha (I)HH&HCOBOTO OTYATaHe. TOBa ca H3LAI0 AKTHEH
H ITaCHBH Ha NOBTapidilia ce 6aza — 3aeMu OT BaHKH H CELp3aHH NHIA, ONIPeAeNCHH TEPrOBCKH H APYTH
B3eMaHUA U 3a0bJBKEHHS.

CnpaseanuBata cTOHHOCT € IleHaTa, KoATe OH OWNia nojtydeHa npu npofaxbata Ha Haied
aKTHB HIH NNATCHA IPH PeXBbPJIAHETO Ha MacHB B obuuaiina CAE/Ka MEXY HE3aBHCHMH HazapHH
YHacTHHIH Ha JaraTa Ha OQUCHABAHETO. CﬂpaBBI.U'IHBaTa CTOHHOCT € M3X0Agua ificHa H ce 6a3p1pa Ha
OpeAnONOKEHHETO, Y& QNEpaildiaTa 1o nponamfiara e c& pealH3Hpa UJIH Ha OCHOBHHA nasap 3a TO3H
AKTHR HJIH TACHB, HIIM B cay4al Ha JIMIICA HA OCHOBCH Ia3ap — Ha Hal-M3rOJHHA Na3ap 3a aKTHRA HIH
nacHpa. KakTo onpezie/leHHAT KaTo OCHOBEH, Taka H Half-U3TOOHHAT [1a3ap ¢a TAKUBA [1a3apH, JI0 KOHTO
BpPY:KeCTBOTO 3abMKUTENHO UMa JOCTBIL

H3mepeaHeTe Ha chipaBeANHMBaTa CTOHHOCT ce& HPAaBH OT MO3HLHATA HA TPEAMOIOKCHHATA H
IPENeHKATE, KOHTO OHXa HallpaBHAM MOTCHIHAIHNTE a3apHyl YUaCTHHIHN KOTraTo Te 61Xa onpeaeniny
[leHaTa Ha CHOTBETHMs AKTHB HMIH NIACHB, KAaTO ¢& JOIyCcKa, de Tte Ouxa nelicTBamd 3a MOCTHraHEe Ha
Hali-7o6pa cTONaHCcKa H3To/a OT Hero 3a THX.

Ilpu u3MepeaHeTo Ha CHpaBEANMBATA CTOHHOCT Ha He(JWHAHCOBH aKTHBH BHHATH M3XOJHATA
TOYKA € IPeANONICIKEHHeTO kakBo OH 0HMI0 3a Na3apHUTe YJYacTHHIHM Hai-100poTo ¥ Hail-edexTHBHO
BB3MOYKHO H3IION3BAHE Ha JafgeHHA aKTHB.
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BJIATOEBIPAICKA BUCTPHIIA OO
HPHUITOXEHHWS KBM PHHAHCOBHWA OTYET 3A nepuogma 01.01.20161.-30.09.2016r.

3. IPUX0OIA
Ipuxooume na apyxectsoro 3a 2016 1. ca B pasmep Ha 3,519 x. m8. (2015 r.: 3,224 x. nB.) M

BKITIOYBAT IPHXONH OT NpoAaX6a Ha elleKTpHYecka eHeprus, npousselera or MBELL “Braroesrpazcka

buctpuual-8”, obnact Brraroesrpag,

4, APYTH JOXOIH/ (3ATYBH) OT JEHOCTTA, HETHO

01.01- 01.01.-
Hpyaume ooxodu/ (3azybu) om deiinocmma BKMOUBAT: 30.08.2016 30.09.2015
BGN '000 BGN '000
[Ipuxonmu ot yenyru 30 30
3ary6a ot npogax6a Ha [IMA (5) 0
Apyrr noxoau/ (3ary6u) o AeiHHOCTTA, HETHO 25 30
5. PA3XOJIN 3A MATEPHAIIH
Pazxodume 3a mMamepuani BKIIOYBAT: 01.0L- 01.01.-
30.09.2016 30.09.2015
BGN '000 BGN '000
PeseprHM yacTi 13 0
Tlopura W cMazouHy MaTepHaiH 8 6
En. eneprus 5 4
PemoHTHE MaTepuans 2 1
P-4 3a paboTHO obnexnio 1 1
AKTUBY NMOJ NIpara Ha CHIIECTBEHOCT 0 1
O6mo 29 13
6. PA3XO/I! 3A BEHIUHA YCIAYIH
01.01- 01.01.-
30.09.2016 30.09.2015
BGN 060 BGN 000
Buocka ®ony ,,CHI'ypHOCT Ha eNeKTpoeHepruiinaTa
cHcreMa” 173 26
Takca nocten Do BOEOTPOBON 98 80
Taxca GanaHCcHpale Ha eJl.eHeprus 67 270
Texyur pemonT 22 20
KoHcynTaHTCKH ¥ C4ETOBOAHM yCIYTH 32 32
3acTpaxXoRKM 18 19
Pasxonu 3a gaHbLs 7 7
[podunaxtika 3 0
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BIIAI'OEBT'PALACKA BUCTPHIIA OO

ITIPHIOMEHUA KBM GHHAHCOBUS OTHET 3A nepuoaa 01.01.2016r.-30.09.2016r,

Bbankorwu Takcu
Horapuanuu ¥ ZpyrH TaKcH
CHoOIIMTETHH YCIYrH
OueHkHn

OG0

7. PA3XOJH 3A JIEPCOHAJIA

Pazxodume 3a nepconan sinioueam:

Texyly Bp3HATPAKIECHHL

Buocku 110 connansoTo ocHrypsisane
Bayuepu za xpaua

0610

8. IPYTH PA3XOIHU

JInxBH B yBEAHUEHHE
O6wo

9. DPHHAHCOBU NPUXOAU U PA3XOIN

Dunancosu npuxodu, no sudoge:
Hpuxonu ot nHxBH

e ny no 2apam;uouen denosum
06110

Dunancosu pazxoedu, no sudoge::
Pazxonan 3a TMXBY H GaNKOBH TaKCH, B T.4.:
- no banxosy snemu
- HO 30eMu OM CebP3IAHU TUYA
O6wo

®uHaucoBH npuxoxn/ (pasxoan), HETHO

2 0
2 3
1 1
0 1
425 459
01.01.- 01.01-
30.09.2016 30.09.2015
BGN 000 BGN '000
114 111
19 19
6 5
139 135
01.01- 01.01.-
30.09.2016 30.09.2015
BGN 000 BGN '000
2 -
2 -
01.01.- 01.01.-
30.09.2016 30.09.2015
BGN 000 BGN 000
8 8
8 8
8 8
(138) (270)
{389) {433)
(527)
(319 (703)

19



BITATOEBI'PAJICKA BHCTPHLIA OO
TIPUNIOMEHMS KbM ©@HMHAHCOBHA OTUYET 3A mepuona 01.01.2016r.-30.09.2016r.

10. AMOTH, MAITHHH 1 OBOPYABAHE

Kem 30 centemepu 2016r. B cheTaBa Ha FBATOTpaiHMTE MATEPHATHH aKTHBH Cca BKTIOUYEHH

HEBHKHMH HMOTH: 3eMH ¢ OanancoBa cToiinoct 74 x.nk (31.12.2015 r.: 74 x.nB.), crpagy - 1,893 x.is.

(31.12.2015 r.:1,919 x.nip), Mawmnu ¢ GanascoBa crofimoct 14,569 x.u18.(31.12.2015r.: 14,950) &

TPAHCIIOPTHH | JPYTH akTHBH ¢ 6anancoBa crofinoct 32 x.n1e.(31.12.2015r.:11 x.n8.).

Tedicecmit 6vpxy UMOMH, MAULUHY U 000pYOeaie

HbirorpaitnuTe MaTepUaNHH aKTHRH, KaT0 YacT OT aKTHBHTE Ha TBPTOBCKOTO MpeNpHATHE HA

Braroesrpancka buctpuua OOJ ca obeznedeHne 10 nonsead 6aHKOB KPEIHT.

11. AKTHBH II0 OTCPOMEHH JAHBIHA

I1pusHaTH OTCpOYEeHH HaHBLM KBM 31 JIeKeMBpH:

8PEMEHHA ~ OMICDOYEH gpeMeHna oOmCpoyen
pasauxa OanwK pasnura dannk
30.09.2016  30.09.2016 31.12.2015 31.122015
BGN '000 BGN ‘060 BGN'000  BGN'000
Obe3neHka Ha B3SMaHHA 39 4 39 4
0610 axmueu ne OMCPOrEnn QarbiLN 39 4 39 4
12. ThPI'OBCKH B3EMAHHS
30.09.2016 31.12.2015
Twpeoeckume e3eManun sKIOYGAM: BGN '000 BGN 000
BseMaHuA OT KTHEHTH 130 359
Bzemanus oT JOCTaBYHIH 18 21
O61o 642 380
13. APYTH B3EMAHMA ¥ NPEANIATEHHA PA3XOIH
Jpyzume gzemanus BKIKOYBAT: 30.09.2016 31.12.2015
BGN '000 BGN 600
TapaHIHOHEH ACTIO3HT 331 323
ABaHCOBO ITAaTEH KOPIIOPATHEEH JaHbBK 108 -
3acTpaxoBaTeNHa NpeMHus o 3aCTpaxoBka ,, Kupot” 50 50
TIpeannareny pa3sXomy Nno 3aCTPAXOBKH 12 8

TlogoTueTHH THIA -
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BIIATOEBI'PAJICKA BMCTPHLIA OOJ
IPHTOXEHHMA KEM GHHAHCOBUWS OTYET 3A nepuopa 01.01.2016r.-30.09.2016r.

MJIT 2 -
O6xo 503 383

14. MAPUYHU CPENCTBA H TAPHYHU EKBUBAJIEHTH

Kem 30.09.2016 r. napuunuTe cpefcTra B pasmep Ha 176x.0B. (31.12,2015 r.: 316 x.7B.) ca o

pasnnailiaTei HH CMETKH B HieRa.

15. COBCTBEH KAIIUTAJ

Kopm 30.09.2016r. r. permcTpupaHuaT ApykecTBeH kamutan Ha Braroemrpajcka buctpuna
OOJI ppanu3sa Ha 5 x.a8. (31.12.2015 r.: 5 x..).
HanoseTe ca pasnpelenesn MeKAY ChAPYXKHHIMTE KAKTO CIENBa:
JOnnon Xuapo™ OO - 45 nana, 4,500 ss. (90%)
~Bonocuabaasane u Kanamusaups™ EOOJL - 5 pana, 500 ng. (10%)

Hewxenunero Ha Hepasnpedenenu neuantu /(nampynanu 3azybu) e Kakto cienpa:

2016 2015
BGN 000 BGN '000
Canpo Ha 1 suyapu 2,873 1,045
Herna neuan6a 3a nepuona / roquaara 2,016 1,828
Canpo Ha 31 rekemspu 4,889 2,873
16. SATBJUKEHHA KM CBBP3AHH JIUIA
30.06.2016 31.12.2015
3advnicenua KoM COBP3AHN LA EKAIOUEAM: BGN 000 BGN 000
JBIrOCPOUHH 3aABIKEHNS 110 34SMH:
- Thasnuya 8,889 8,889
- Jhuxea 48 48
O6mo 8,937 8,937

21



BJIATOEBTPAJICKA BHCTPHULIA QO]
ITPHJIOMXEHHS KbM ®UHAHCOBUS OTYET 3A neproza 01.01.2016r.-30.09.20 16r.

3advnocenuama no ROAVYUERNU 3aeMi O C&bPIARU npeonpuﬂmun C€a o JOrOBOPH NPH NHXBa

4.5% u nanex 2018

I['BJ'{FOCPO‘{HPI'E’E 3a¢MH OT CBBP3aHH JIMIA HE Ca obesnedeHH.

17. BAHKOBH 3AEMH

JampmxeHnATa Mo DaHKOBH 3aeMH BKIOYBAT: 30.06.2016 31.12.2015

BGN '000 BGN 000

JBArocpodnAy 3aIbmKeHHs o DaHKORK 3aeMH 2,745 4,880
Kpatrocpousa 9act oT ABATOCPOYHE GaHKOBH 3aeMH 820 1.189
O6mo 3,574 6,069

SagbmkeHHATa no OaHkoBHTe 3aeMu kbM 30.09.2016 r. ca mo ZOrOBOP CKITIOYEH HPH CIEAHHTE

YCIOBUA:
Horosopena cyma: 12,000 x.nB.
Ilen na xpepura : HnBeCTHIHOHEH KPEAUT

Tpumeceden SOFIBOR + 2.2 nyHKTa, HO HE IO MaJKO OT
JluxBeH npoueHT: 2.7%
IManex: 25.11.2023 1.

Jpy:xecTBOTO HAMa NPOCPOUSHH CYMH IO DAHKOBHA 3aeM.

18. 3BANBJOKEHIS 3A JAHBIH

30.00.2016 31.12.2015

BGN 600 BGN 600

3anemKeHns 3a NaHEK BEPXY Ao0aBeHa CTOHHOCT 16 50
KopniopatiBer JaHBk RBpXY Nevyanbarta - 49
O61r0 16 99

Jawb4HHTE 3aJBIKEHHA HA IPYKECTBOTO ¢a TEKYLIH.
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BIATOEBI'PAZICKA BUCTPULIA OO[T
TIPHJIGKEHHA KBM PHHAHCOBHS OTYET 3A neprona 01.01.2016r.-30.09.2016r.

19. TBPTOBCKH Y APYI'H 3AALJIKEHNS
30.06.2016 31.12.2015

BGN ‘000 BGN '060
3aIbJDKEHHA KbM JOCTABYHIIN Ha yCIYrH 24 53
3ambmkenne kbM MOCB 3a Takca Bononon3zane - 32
3anwpmxenue kbM Exepruen doug 5 13
O6mo 32 98

18. CBbP3AHH JHIIA

Hpy*xecTBOTO TPETHPa K ONOBECTARA CEBP3AHH JHIE, C KOHTO OTHOINEHHETO HA CRHP3AHOCT &
noji hopMara Ha KOHTPON MIH 3HAYUTENHO BIIHAHHE EIHO KBM APYrO, NIPAKO HAM HENpSKO, OTHOCHO

penIeHHATA 3a GHHAHCORATA H CTOMAHCKATA AeHHOCT.

Cebp3ans nuna Ha Apyxectoto KeM 30.06.2016 r. ca kakTo caenpa:

Covpsanu mya Bud na cevpzanocm

Cobcmeenuyi

FOuunon Xugpo 001 JpyxecTBo, ocHoBeH coficTReHUK Ha 90% oT kamuTana

Ounon Enextpux EAJT HpyxecrtBo, ocHoBeH cobeTRenuk Ha 80 % oT KanuTana Ha
¥0nnoH Xuapo 00/

IOmHOH 'pyn AL HpyxecTBo-Maiika Ha rpynata IOunoun [pyn, exqnonuyen
coberenuk Ha FOunon Enextpux EAJT

IIpuma queenonmseat EALL AKuuosep - cobcTreHuk Ha 20 % oT kanuTtana ot I0nHOH
Xuapo OO/

Cpbp3anH nuLa ca H BCHYKH IbIiepHE ApyxecTsa Ha FOuuon Enextpuk EAJT 1 Ha EpPYKECTBOTO —
Mmaika KOuuon Ipyn AL

Opyscecmea nod obu konmpon (Apyacecmea om zpynama Onuon Enexmpur)

bana Mecra OO]T Hbiepro apyxecrso Ha FOHnoH Enexrpux EAT]
Yeprna Mecra OO]T Isuiepno apyxecreo Ha IOHKOH Enexrpux EAJ]
Hentpuom QOO Hvuiepuo apyxecrro Ha IOHHOH Enexrpux EAJL
Yuagrex EQQ]] HbiuepHo apyxkecTso Ha JOHMOH Enextpux EAJT
T'eoenepronpoext AJ] HbliepHo apyxecteo Ha FOuHOH Enexrpuk EAJT
Tpetinuom QO] Jiswiepro apyxectso Ha Ounon Enexrpux EAJ]
Bpectuom AJ] Heuiepso apyxecrpo Ha IOHHOH Enekrpuk EAJT
Knenano EQOJ] Jibmepro apysxecteo Ha IOnuou Enexrpux EA L
Hera OO]] Hmiepro apyxectso Ha KOnnoun Enextpyux EAJL
Meractpoii-2004 OO HbiepHo apyxecTso Ha KOuuon Enextpux EAJT
MBEL] ITonatoso EOOH HpuwepHo apyxectro Ha IOnnoH Enexrpux EAJT
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MBEI1] Manone EQO]] JwimepHo Apyxectso Ha FOuuoH Enextpuk EAJL
MBEIL Mapuna EOO/[ Hpmepuo npyxectrso Ha HOunon Enextpux EAJ

Apyacecmea nod obuy kormpon (Ipyxcecmea om zpynama Ouion pyn)

I'pyna HOuuou [ponspti HpyxecTea CEbp3aHy upes KpaliHOTO APYKEeCTBO-Malika
T'pyna Hynae Typc HpyxecTra cBBP3aHK 4pe3 KpaiHOTO Apy»kecTBO-Malika
10Onnon Acetc EQOJ JBIIEPHO APYXKECTRO Ha KpaltHOTO APYKECTROTO-Malika
Enuzuym Tpeitn EOO)] Hsuiepro apysxectso Ha HOonmnon Acerc EOO]]

19. YIIPABJAEHHUE HA ®PHUHAHCOBHS PUCK

B xona na obuuaiiHaTa cM cromaHcka AeHHOCT APYXKECTBOTO MOxe ha Obje HM3NOKEHO Ha
pa3nuuHH (GHHAHCOBM DHCKOBE, Hali-BayKHHTE OT KOHTO Ca: Ma3apeH PHCK {BKIIOUBAL BATYTEH PHCK,
PXCK OT IpOMAHA Ha cripaBedjIHBaTa CTOMHOCT U L{EHOBH pHCI{), KpEAHUTEH PHCK, THKBHACH PHCK H PHCK
Ha JHMXBeHO-OORBP2aHM NMapHYHH RoTolH. QOHOTO yHpaBNeHHe Ha pucka € (QOKYCHpPAHO BBPXY
NpOTHO3HPAaHE Ha Pe3ylTaTHTe OT onpeneieHn obnacri Ha (GHHAHCOBMTE Ma3apH 3a MOCTHraHe Ha
MHHHMH3HPaHe Ha NOTSHLHAIHUTE OTPHLATENHM edeKTH, KOMTO 6HXa MOINH Ja Ce OTPasfAT BhPXY
dvHaHCcOBHUTE pesynTaTH. OHHAHCOBUTE PHCKORE TEKYIIO & MACHTHHHIMPAT, H3MEPBAT U HabN0qaRaT
Cc MOMCINT2 Ha pasNuYHH KOHTPOJHH MEXaHW3M#, 34 Ja ce ONpelelaT aieKBaTHH HEHM Ha
[POAYKTHTe/YCIYTHTE Ha ODPY:KECTROTO H Ha NPHBIICUEHHS OT HEro 3aeMeH KamHTal, KaKTo M Jia Ce
CLCHAT aACKBaTHO IIA3apHHUTE OGCTO}ITGJ'ICTBEI, IIPAaBECHHTE OT HEro HHBCCTHIHH H (bOpMHTE Ha
HOASLpKaHe Ha cBOOOJHHTE MHKBHAHH CpefcTea, Oe3s Ja ce NOoIycka HeONpaBAaHA KOHLEHTPAMA Ha

AaCH PHCK.

YnpaBneHUETO HA PHCKa CE OCBILIECTBABA TEKYLIO MO NPAKOTO PHKOROLCTBO HA YIPABHTEILT
H (QMHAHCOBHTE €KCIEPTH Ha KpalHOTO [ApyXkecTBO-Malika, B T.Y. YNpaBlNeHHe HA OTHEIHHTE
creHHGHIHH PHUCKOBE, KAaTO BalyTeH, LEHOBH, JHXBEH, KPEIHTSH W JIHKBHAEH, H 3a pPHCKa MpH
H3IOJI3BAHETO HEAEPHBATHBHH (OCHOBHO) HHCTPYMEHTH.

HO-I{OJ’Iy Ca ONHCaHHM PA3JIHYHHTE BHIOBE PHCKORBE, HA KOHTC € HIJIOKEHO JPYMKECTBOTO NpPH
OCBIIECTBARAHE HA THPIrOBCKHTE MY ONEPALMH, KaKTO H BBINPHETHAT NOAXON MPH VIIPABICHHETO Ha
TE3U PHCKORE.

Hazapen puck

a. Banymen puck
JpyXecTBOTC He © H3JA0XKEHO Ha BANYTEH PHCK, 3al0TO BCHYKH HETOBH OIEPAIMH H CISIKH ca

JEHOMHHHPAHHW B ObJrapcKky Jiepa W/ HIH B €BpO.
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TMMPUJIOXKEHHA KBM GHUHAHCOBHS OTUYET 3A nepuopa 01.01.2016r.-30.09.2016r,

AHanuz Ha aNYMHAMA HLYECHIGUMETHOCT

Kam 30.09.2016 r. 1py:KecTBOTO He & HINOXKEHO HA PHCK OT NPOMSHA HA BAIYTHUTE KYPCOBE,

Thii KaTO C})HH&HCOBHT@ dKTHBY H ITaCHBH Ca ACHOMHHHPAHH B JieBa H/HIH B EBpO.

b, Henosu puck

HpyKecTBOTO € H3IMKEeHO Ha CTIEHU(HYEH LEHOBH PHCK OTHOCHO TIPONAKHATA [IEHA HA
[IPOU3BEACHATA OT HEro EJIEKTPOSHEPrud, MJOKOJIKOTO MOCNENHATa € H3KIIIOYHTEIHO
cneunbHueH NPOAYKT M Ce peaiH3upa IO ONpeAelieH ChC 3aKOH pell, a MPOAaKHATA il UeHa
TIOAJIEXKH HA KOHTPON M peryidpaHe oT KoMHcuATa 3a €HEpruiHO W BOAHO perylupaHe
(KEBP). Cumrano ot M. romu 2015 . e HanpaBeHa mpoMsHa B 3aKOHa 33 EHEPrUATA OT
Bb306HOBAeMY usTounuiM (3EBH), no cunara Ha kosto onpeaenenata or KEBP uskynna nexa
Ce OTHacaA caM0 JO pasMepa Ha YIBBDIEHMS TONUIUEH JMMHT 3& NPOH3BOLCTBO Ha
CNEKTPHYCCKA EHeprus OT LeHTpanara. [OJMINHMUAT JMMMT 32 MPOH3BOACTBO CBINO €
ompefieiieH ¢ penieHHe Ha KomucuaTa 3a eHepruifHO W BOAHO peryiupane. IlpouspefeHara
GIIEKTPHYESCKA SHEPrHS HaJl YTBBPJACHHS TOAMINEH JIMMHT Ce M3KYIyBa 1O CPEJHM NEHH 3a
M3JIMITBK Ha eNIEKTpHYecKa eHeprus, onpeaencHa oT Enepruiinns Cuctemen Omeparop 3a
CBOTBETHH: MECEL] WIIH 10 CBOOOIHO JOrOBOPEHH LEHH C THPTOBLK Ha CeKTPUYECKa EHEPTHS
WK KITHEHTH KpaiHy MoTpebuTENH Ha eneKTPUYecKa eHeprus.

pr}KECTBOTO HE NpHUTCXAaBa aKlikH { HSeHHH KHHXA, KOUTO ¢a 00eKT 3a TBPTYBAHE, KAKTO H

HiIMa NPaKTHKA 12 ThPryea ¢ (JHHAHCOBM WHCTPYMEHTH — CHOTRETHO HE € H3JI0XKEHO HA PHCKOBE OT
HETATHBHY NPOMEHH Ha (hOHAOBHTE T23apH.

Kpeoumen puck

JpyiecTBOTO € M3NOKEHO HA KPeJMTeH DHCK, KOMTO € CBLP3aH ¢ pHcKa HAKOH OT
KOHTParcHTHTe My [a He Oblie B ChCTOAHHE [ W3NMBIHH H3LSIO ¥ 8 06MYalHO NpefBUACHHTE
CPOKOBE 3aIB/DKCHUATA CH KBM HETO.

KoM 30 centemBpy (puHAHCOBHTE aKTHBH Ha JPY)KECTBOTO MPEACTABIABAT OCHOBHO
NapUIHM CPEACTBA B PasIIAMATEHH ¥ JENO3MTHH CMETKH B 0aHKH M THPrOBCKH B3eMaHHs. 3a
OrpaHM4aBaHe Ha pHCKa OTHOCHO IAPHYHHMTE CPEACTBA MONKTUKATA Ha APYKECTBOTO € Ia
Onepupa camo ¢bC CTrabuaHH GUHAHCORM MHCTUTYLIMH B Bhirapus.

KoM 30 centeMBpH ApYyAKECTBOTO MMa KOHUEHTPALHMS HA B3EMAHHUST OT KIHEHTH, Thil

K4TO BCHYKH ThPTOBCKH B3eMaHHs OCHOBHO €a OT eMH KOHTpareHT.J[py:KecTBOTO IpHeMa, ye
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KpCIHTHHAT DHCK HE € TOJIIM, HE3aBHCHMO, Ye BiIeMaHHaTa ca KOHLUEHTPUPAHU B eJHUH
KOHTparcHT, TBi KaTo Te ¢a 1o JOroBOD 38 H3KYNTYBAHE Ha CHCKTPH4ECKa CHEPI s, TEKYIHIH ca

H ce 06Cny:KBaT PEAOBHO.

Jduxsuden puck

JIMKBHAHUAT PUCK C€ H3pa3sBa B HETATHRHATA CHTYAIHS APYXKECTBOTO 12 HE BBIE B ChCTOIHHE
Za mocpelHe 6e3yCIOBHO BCHHKH CBOH 33,Ib/DKEHUS, CHIIACHO TEXHHSA ALK,

YNpaBleHHeTo Ha TO3H PHCK Ce H3BBPIUBA CHINACHO YTEBPICHUTE BBTPELIHE NMPOUEAYPH 3a
TVIAHHPAHE H TeKkyllo HabroNeHHe Ha NMApHYHMTE MOTOLUM OT PBKOBOLCTROTO 33 TApAHTHpAHE Ha
CBOEBPEMEHHO CBOMpAHE Ha B3EMaHHATA W MOTAcARAHE HA 34JbIDKEHUATA, BKIIOYHTENHO W OF
IIPUBIEYCHM CPEACTBA MOJ (hOpMaTa Ha 3aeMH.

DuHAHCOBUTE NaCHBH C& CHCTOAT OCHOBHO OT TOJ3BAHH JBITOCPOUHH GaHKOBH 33EMH H 3a6MH

KbM CEBP3aHH JIHIA 34 (I)HH&HCHI)&HC Ha HHBECTHI{HOHHATA JeHHOCT Ha APYHECTBOTO.

Puck na nuxeeno-o6evp3anume napuysnu nomoyu

JINXBOHOCHATE aKTHBH Ha ApYXECTBOTO ca CBOGOAHHTE MY TapHYHH CpeacTBa B
pasnnamarenHy Gankosu cMeTky. CpecTBaTa MO pasmAIIATENHH CMETKH Ce ONHXBSEAT ¢ JHXBEHH
NPOLEHTH, CBrITacHO TapH(pUTe Ha CHOTBETHHTE GaHKH, KOHTO CE 3aTia3BaT OTHOCHTETHO HOCTOSHHH 34
HO-ZBABI NEPHON OT BPEME, TOPaJiH KOETO Ce MPEJCTABAT KaTo (JMHAHCOBH AKTHBY ¢ QHKCHPAH THXBEH
[POLEHT.

ChLUEBPEMEHHO H3XOAAIINTE NAPHUHHA MOTONM HA APYKECTEOTO CA H3AOKEHH HA THXBEH pHCK
OT MON3BAHE HA ARJITOCPOYHM OaHKOBH 3aeMH B JIeBa C JOTOBOPEH NPOMEHIHB JMXBEH IPOUEHT,
CBCTaBEH OT IOCTOSAHHA Haabaska Haj TpuMmeceunus SOFIBOR u o6 JOTOROPEH MHHHMYM.
SOFIBOR (Sofia Interbank Offered Rate) e ycpensen nuxsen NPONEHT, OTPA3ABALL JIHXBHTE, [0 KOHTO
GaHkdTe npeAnaraT HerapaHTHPaHH 336MH HA OBIrapCKHSL Mex1y6aHKoB Tasap. AHanmM3BT Ha
©KCNHEBHHTE CTOHHOCTH Ha TpuMecedHHst SOFIBOR 3a 2016 r. oTuMTa TEHOSHUHA KBM II€KO
NOHMXEeHHE.

3a ocTaHaNMTE HBLATOCPOYHH/(KPATKOCPOUHY) 3aibakeHHs OPYHECTROTO HE € H3TOMEHO Ha
JMXBEH PHOK, 3AL0TO Te ¢a OGHYaiHO TEPrOBCKH, 8 ABATOCPOYHOTO (QHHAHCHpAHE OT CEBP3aHU NHIA
(cobcTreHnIy Ha APYKECTBOTO) & NMpH (GUKCHPAH JIHXBEH APOLEHT. PHUKCHPAHMSIT JIMXBEH TIPOLIEHT
OTKpUEA PUCK CTIPAMO CIPABEATHBATA CTOMHOCT Ha INXBEHHTE HHUBA, KOHTO PHCK C& KOHTPOIHpA ypes

TICPHORHYICH [IPETTIEN HA [Ta3apHUTE TUXBEHH HHBA OT PLKOBOACTROTO Ha l"pyr{aTa.
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Cnpasednuen cmoiiHocmu

KoHuenumsra 3a cnpapepnusaTa CTOHHOCT MpPEANIONara pealH3HpaHe Ha (JHHAHCOBH
MHCTPYMEHTH 4pe3 npofaxkba. B moseyeto crmydau, obade, ocofeHO 110 OTHOUIEHHE Ha THPIOBCKHTE
B3EMaHHUA W 3aIbIDKEHUS ¥ KPEOHTHTE, OPYKECTBOTO O4YAKBa Ja Peanu3npa Te3d (JMHAHCOBM AKTHBH M
NacHBH HJIH 4Ype3 TAXHOTO IAJOCTHO 0OpaTHO H3MNAINaHEe, HIM DECHEKTHBHO - TMOTACiBAHE BBHB
BPEMET0.3aT0Ba T C& MPEACTaBiT N0 TAXHATA AMOPTH3HUPYEMA CTORHOCT.

Ho-ronsaMara 4act oT NpUTEkKABAHHTE OT JPYKECTBOTO (PUHAHCOBH AKTHEH ¢4 KPATKOCPOUHH
N0 CBOATA CBINHOCT - OCHOBHO TLPIOBCKH B3EMAHHA H IADUYHH CPENCTBA 1O PA3ILIAlATEIHH CMETKH
B GaHKH, TOPaIy KOETO Ce IpueMa, ye DanaHCcoBaTa MM CTOMHOCT € MPHOTU3HTENHO PaBHA Ha TAXHATA
CHpaBENJINBa CTOHHOCT.

PBKOBOJICTBOTO IIpelLieHABa, e 3a8MHTE Ca NPEACTaBEeHH B BanaHca 10 CTOMHOCTH, KOHTO Ce
nobmwkasar npHOIH3HTENHO IO TEXHHTE [a3apHH CTOHHOCTH KBM JaTaTta Ha Gananca. JIOKOJIKOTO BCe
OIle HE ChIIECTBYBA AOCTATHHHO [1a3aPEH OTIHT, CTaOKITHOCT U THKBUIHOCT 38 MOKYIIKK H IPoJaKOH Ha
HAKOH (DMHAHCOBH 4KTHBH H NMacHBH, 32 TAX HAMA JOCTATHYHO H HAJEKAHM KOTHPOBKH HA NMa3apHH
LeHH. PBKOBOJCTBOTO Ha [JpYXECTBOTO CYMTA, Y€ IPH CBUIECTRYBALIHTE OGCTOATENCTBA
TNpe/ICTAaBEHHTe B OTHETA 3a (HHAHCOBO CHCTOSHHE OUEHKH HA (DMHAHCOBHTE AKTHBM H NACHRH Ca
BB3MOMKHO Hal-HaAEK/IHH, aleKBATHH H JOCTOREPHH 34 HEAHTE HA (HHAHCOBATA OTYETHOCT.

20. ChBATHS CAEA IATATA HA BAJAHCA

Ilpomenn ¢ npunoscumama cuemosoona basza

PpROBOICTBOTO BCe OLIE HE € B3C/IO PellIeHHE OTHOCHO IPHJICKHMATA CUSTOBOAHA baza 3a 2016

r. ¥ obMHCHA edexTHTe OT 06paTtHO NpeMuHaBane kaM HCC.
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