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IMPMJIOXKEHM S KbM MEXIWHHN A ®UHAHCOB OTYET 3A IIEPMOJA 01.01.2016-30.09.2016

1. ”H®OOPMAIUA 3A IPYKECTBOTO

Knenano EOO/I (/Ipy»ecTBOTO) € €HOIMYHO APYKECTBO C OTPaHUYEHA OTTOBOPHOCT, YUPEAEHO
mpe3 mecer] cenrremBpu 2010 1. [pykecTBOTO € Che ceqanuiie u aapec Ha ynpasierue rp. Codus, paioH
Kpacno cemno, Oyn. "I'en. Tortneben” Ne 30-32, er. 7. JIpy>KecTBOTO € BIACAHO B T'HPrOBCKHS PETHCTHP C
ENK 201282323.

KoM 30.09.2016 r. eqHosrueH coocTBeHrK Ha KanuTaia e FOunon Enextpux EAJI.

HpyxecTBoTO € uacT oT rpynara Ha FOHnOH ENeKTpuk, KOATO € 4acT OT MKOHOMHYECKATa rpymna

Onmon I'pyn.

Knenano EOO/] ce npencrasisBa u ynpasisia oT yrnpasutens Muxaun Togopos Togopos.

KoM 30.09.2016 r. ciuchunmsT Opoii Ha TIepcoHana B ApykecTBoTo € 1 padorHmk (31.12.2015 1.:

1 paGoTHUK).

1.2 Ilpeomem na oeiinocm

[MpenmerbT Ha neiiHocT Ha Knemano EOO/] e mpou3BoacTBO M NpoaaxOa Ha eJIeKTpUdecKa
CHEprusd OT B’b306HOBﬂCMI/I CHCpI‘HfIHPI HU3TOYHUIIH.

Ot mecer ronu 2012 r. e BbBejicHa B excrutoaranus GoroBonranyna nentpana (OELL), naxonsma
ce B 3emimmiero Ha c. Kienamo, obmuHa Crpywmsiau, obnact bnaroesrpaa. Ilpojmaxbara Ha
eJIeKTpUYecKaTa eHeprus 10 pa3Mepa Ha YTBBPICHUS TOAUIIEH JINMUT € OCBILECTBABA IO JIOTOBOP 32
n3kynyBane ¢ YE3 Emextpo Boearapuss AJl. [IpousBeneHara enekTpuyecka €HEprus Hajl JIMMUT
MOANIEKM Ha TMpojaaxda Ha CBOOOJHUS Ma3ap 3a eleKTpUYecka eHeprus. JpyxkecTBOTO uMa

paspeienue 3a nom3ane JIK-07b1-87/ 18.06.2012 r., uznaneno ot JJHCK.

2. OCHOBHH HOJIOXKEHHUsI OT CYETOBOJHATA IIOJIMTUKA HA
APYXKECTBOTO

2.1. ba3za 3a uzcomesane Ha huHaAHCOBUA OmMHUEm

OunancoBusaT otuer Ha Kienmamo EOOJ] € w3roTBeH B CHOTBETCTBHE CBhC 3akOHA 3a
CYETOBOJICTBOTO M HarmoHnanHurte cranmapTy 3a (QMHAHCOBH OTUYETH 338 MAaJKH M CPEIHH MPEIIPUSTHS,

yrebpaean or MC ¢ TIMC Ne 46/2005 (JIB 30/07.04.2005 r.) u u3amenenn u nonbinern ¢ [IMC
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251/2007 r. (IB 86/ 26.10.2007 1.).

JpykecTBOTO BOAM CBOWUTE CUETOBOIHHU peructpu B Obirapcku jeBa (BGN) m m3rorss cBoute
oumamay (MHAHCOBH OTYETH B CHOTBETCTBHUE C OBJITAPCKOTO CUETOBOIHO 3aKOHOAATENICTBO. JlaHHUTE B
TOJMINHKUSA (PUHAHCOB OTYET ca MpPEJCTABEHH B XWJISIU JieBa, OCBEH aKO HEMO JIPYyro H3pUYHO HE ¢
YKa3aHo.

Hacrosmusar Mexx1uHeH (bI/IHaHCOB OTYET € U3rOTBEH Ha 0Oasa IMpUHLOMWIIA Ha UICTOPUYCCKATa LICHA.

2.2. Cpasnumennu oannu

HpyxecTBOTO mpeacTaBs cpaBHUTeNHa WH(OpMAIKsA B TO3W (DMHAHCOB OTYET 3a mepuoja oT 1
sayapu 1o 31 mexemBpu Ha mpenxomnata 2015 ¢wmHancoBa rogmHa B OamaHca, W 3a mepHoma OT

01.01.2015 mo 30.09.2015r. B ocTananmute GopMH Ha OTIETHUTE.

Korato e HeoOX0oquMO, CpaBHUTEIHHTE JaHHHM c€ pPEKIacHHUIMpaT, 3a Ja Ce IIOCTHIHE

CbIIOCTABUMOCT CIIPSAMO IIPOMCHH B NPEACTABAHCTO B TCKYyIllaTa rOAMHA.

2.3. Omuemna eanyma

OtueTHaTa BaJlyTa Ha APYKECTBOTO € OBIrapcKusT jJeB. JIeBbT € (puKCHpaH B ChOTBETCTBUE ChC
3akona 3a BHb kbM eBpoTo B croTHOmeHne BGN 1.95583:EUR 1.

[Ipu mppBOHAUANHO MpPU3HABAHE, BCSKA CAENKA B UyXAECTpaHHA BaJlyTa ce 3allcBa B JieBa, KaTo
KbM CcyMara B 4YyXXIECTpaHHa BaJlyTa ce Npuiara oOMEHHHAT Kypc KbM MOMEHTa Ha CJENKaTa HIIH
ornepanusTa. B kpas Ha Bceku Mecell MapuyHUTE CPEICTBA, B3EMaHUATa U 33b/DKEHUATA, I€HOMUHUPAHU
B UyXKJIeCTpaHHa BajyTa, CE OIICHSBAT B JICBa KaTO Ce Ipujara 0OMEHHUAT Kypc, myoiaukyBaH ot bHB 3a
nocjeHus paboTeH JIeH Ha ChOoTBETHHA Mecell. KbM 31 iekeMBpH Te ce OleHsBaT B OBJITapCKH JeBa KaTo
ce M3II0JI3Ba 3aKITIOYUTEIHUAT oOMeHeH Kypc Ha BHB.

EdexTrure OT KypcoBHUTE pa3iiMKH, CBBP3aHU C YPEXKIAHETO Ha CIEIKU B UyXKJACCTpaHHA BAIIyTa,
WM OTYUTAHETO Ha CAETKHU B Uy)KJIECTpaHHA BaJyTa IO KypCOBE, KOUTO Ca Pa3iIMuHH, OT T€3H, 10 KOUTO
II'BPBOHAYATIHO ca OWJIM MPU3HATH, C€ BKIIIOYBAT B OTYETa 3a MPUXOAWUTE M Pa3XOJUTE€ B MOMEHTA Ha
BB3HHKBAHETO WM, KaTO C€ TPETHpaT M TPEACTaBAT Karo “(GWHAHCOBU MpuXoau’ WiIH ‘‘(DHUHAHCOBH
paszxoau’.

HemonetapauTe otueTHH 0OeKTH B OajnaHca, MbPBOHAYAIHO JACHOMUHHPAHHU B UYyXAECTpaHHA
BaJlyTa, CE OTYMTAT B OTYETHATA BaIyTa KaTO Ce MpWara UCTOPUYECKUAT OOMEHEH Kypc KbM JaTara Ha

OorepanuAaTa U MmocjacaABalio HE CC MMPCOUCHABAT 110 3aKJIIFOUYUTCIICH KYpPC.
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2.4. IIpuxoou

[IpuxonuTe B APYKECTBOTO C€ MPU3HABAT HA 0a3a MPUHIIMITA 32 HAYUCIIIBAHE M JIO CTEIICHTA, JI0
KOSITO CTOITAHCKHUTE W3rOAM C€ MPUAO0MBAT OT HETO U JIOKOJIKOTO MPHUXOJUTE MOTAT HAJIEXKIHO Jla C€
HU3MEDSIT.

[Ipu mponmaxOu Ha aKTUBH MPUXOAMTE CE MPU3HABAT, KOTATO BCUYKU CHINESCTBCHH PUCKOBE W
IOJI3H OT COOCTBEHOCTTA HA TE3W aKTHUBH NMPEMHUHABAT B KyITyBada.

[Ipu npenocTaBsiHETO Ha YCITyTH, MPUXOANTE CE TMPU3HABAT, OTYMTANKHY €Tara Ha 3aBbPIICHOCT Ha
cIeNKaTa KbM JIaTaTta Ha OajlaHca, ako TO3H €Tal MOXKe Ja Oblie Hale)KIHO M3MEPEH, KaKTO M Pa3XxOJInTe,
M3BBPIICHU TI0 CAIETKATA U Pa3XOAUTE 3a IPHUKIIIOYBAHETO .

[Ipuxonute ce orneHsBaT Ha 0a3a clipaBemJIMBaTa I[eHa Ha MPOAAICHUTE aKTUBU U YCIYTH, HETHO

OT KOCBEHH JTaHbBIIH (aKIU3 U JaHBK 100aBeHa CTOMHOCT) U MPEJOCTaBEHH OTCTHITKH.

DOHuHAHCOBUTE nNpuxXoau, KOUTO CE€ BKIIKOYBAT B OTUETA 3a NPUXOAU WU pa3XxogH, C€ CHCTOAT OT

JIMXBCHU IIPUXOOU.

2.5. Pazxoou

Pa3xomure B ApYXECTBOTO ce NpPU3HABAT B MOMEHTAa Ha TAXHOTO BB3HUKBaHE M Ha 0a3a
NPUHIUINTE Ha HAYUCIIIBAaHE M CHIIOCTABUMOCT.

Pa3xomure 3a Obaemy mepuoay ce OTiarar 3a Mpu3HaBaHe KaTo TEKYII pa3xo[ 3a MepHoa, pe3
KOMTO JIOTOBOPHTE 32 KOUTO C€ OTHACAT, CE N3ITbJIHABAT.

duHaHCOBUTE Pa3XOJH, KOUTO CE BKIIFOYBAT B OTYETA 33 PUXOU M Pa3XO0JIU C€ ChCTOST OT JIMXBU
W TaKCH 110 TIOJTyYeHU 3aEMH.

BankoBuTE Takch 3a TEKymO OOCITy)KBaHE Ha JEHHOCTTa Ha JIPYKECTBOTO CE MPEACTaBAT KbM

pPa3Xxoau 3a BbHILHHU yCIIyTH.

2.6. /fvnzompaitnu mamepuannu akmugu

JbaroTpaiiHuTe MaTepuagHM aKTHBH Ca TPEJCTaBEHH B CHETOBOJHHUS OajaHC MO II€eHAa Ha

npuno0MBaHe, HAMaJIeHa ¢ HaTpyNaHaTa aMOPTH3aLUs U 3aryOouTe oT 00e3IeHKa.

ITvpeonauanna oyenka

IIpy nbpBOHAYATHOTO NPHU3HABAHE ABJITOTPAHUTE MAaTEPHUAJIHU AKTHBHU CE OTUMTAT MO LIEHA Ha
npunoOvBane. llemara Ha npuaOOMBaHe BKJIIOYBA ITOKYIMHATa II€HA, BKJ. BCHYKH TPEKH Pa3XOIH,
HeoOXOJMMH 3a TIPUBEXJAaHE Ha aKkTHBa B paboTHO chcTogHWe. [IpekuTe paszxomm ca: pazxoau 3a
MOJITOTOBKA Ha 00€KTa, pa3XxojH 3a IIbPBOHAYATHA JIOCTaBKa U 00paboTKa, pa3xoly 3a MOHTaX, Pa3X0Oau

3a XOHOpAapH Ha JIMIla, CBbP3aHH C IPOEKTa, HEBH3CTAHOBIEMH JAHBIHU U AP. TIOJ00HH Pa3XOH.
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Jpy’kecTBOTO € ompenenuao cToiHocTeH mpar oT 500 jB., Mo KOHWTO NPUAOOUTHTE aKTHBH
HE3aBHCHMO, Y€ TIPUTEKABAT XapaKTEPUCTHUKATa Ha IBJITOTPACH aKTHB, CE U3MUCBAT KaTO TEKYII[ Pa3Xo/ B

MOMCHTA Ha HpI/II[O6I/IBaHeT0 M.

Ilocneosauiu pasxoou

[TocnenBamure pa3xomu, CBEP3aHU C ABITOTPACH MaTepHajieH aKTHB, BOICIIH IO MOI00psBaHe
Ha OBJernaTa NKOHOMHYECKa U3ro/ja W/WIIK MMPOMAHA Ha (PyHKIIMOHATHOTO MpeAHa3HauYeHIEe Ha aKTHBA Ce
OTYHUTAT KaTO yBeNIW4YeHHE Ha OaaHcoBaTa My CTOIHOCT.

[Ipu moamsiHa Ha pa3rpaHMYUMa YacT OT JABJITOTpacH MaTepHalieH aKTHUB, MOJMEHEHATAa YacT Ce
OTIIMCBA, & HAIMPAaBCHUAT pa3xo]] 3a MOAMSIHATA WM TIOJHOBSIBAHETO HA 4YacTTa C€ OTYUTA KaTo
npuaoOVBaHEe Ha OTHEICH aKTHB, KOMIIOHCHT Ha OOIIUS aKTWUB, KOHTO € OWJ OOCKT Ha PEMOHT U
PEKOHCTPYKITHSL.

PasxonuTe 3a TEKyIl pEeMOHT M MOJIPHKKA CE MPU3HABAT 32 TEKYIIU B IEPUOJIA, IPE3 KOUTO ca

HaIlpaBeHH.

Memoou na amopmusayus

I[py)KGCTBOTO HM3I10JI3BAa JIMHECH METOJ Ha aMOpTU3aluA Ha ,Z[’BJ'IFOTp&fIHHTC MaT€pUuaIHU aKTHUBH.

3emsTa He ce aMOopTuU3upa. [Tone3HUAT )XUBOT 110 I'pyIlid aKTUBH € KaKTO CJICABA:

e chopbxkeHus u obopynBane — 10 - 25 1.

e JIpyru —7T.

Ilpezned 3a obe3yenka

banancoBuTe CTOWHOCTM Ha IBJITOTpAailHWTE MAaTEpPUAIHU AaKTHUBU IOJUIEKAT HA Mperyied 3a
00e3leHKa, KOraro ca HaJlMle CBOWTUS WIM HPOMEHH B OOCTOSTENCTBaTa, KOMTO IIOKas3BaT, ue
OanaHcoBaTa CTOMHOCT OM MOIJIa Jla ce€ OTJMYaBa TPaHO OT BH3CTAHOBUMATa UM CTOMHOCT. AKO ca
HaJINIE TaKWBa MHIUKATOPH, Y€ MPUOIM3UTEIHO ONpe/eieHaTa Bb3CTAHOBHUMA CTOMHOCT € MO-HHUCKa OT
TsIXHaTa OallaHCOBa CTOMHOCT, TO IOCJENHATa C€ KOPUTHpa A0 Bb3CTAHOBUMATa CTOMHOCT HA aKTHBHTE.
Bp3cranoBuMara CTOWHOCT Ha ABJITOTpAalHUTE MaTepHaJHH AKTUBH € IO-BHCOKaTa OT JBETE: HETHa
MpoAaXHa IIeHAa WM CTOWHOCT B ymoTpeOa. 3a ompejaeisiHe Ha CTOWHOCTTAa B yHOTpeOa Ha aKTHUBUTE,
ObeIUTE MAPUIHH TOTOITH C€ MUCKOHTHpPAT J0 TSAXHATA CeralrHa CTOMHOCT KaTo ce Ipriara JUCKOHTOB
(hakTOp TIpeau NaHbBIH, KOMTO OTpa3siBa TEKYIIUTE a3apHH yCIOBHS U OIIEHKH Ha BpeMeBaTa CTOWHOCT Ha
MapuTe U PUCKOBETE, CrIeIM(UIHHN 32 CHOTBETHUS aKTHB. 3ary0uTe oT 00e3leHKa Ce OTYUTAT B OTUETa 32

MIPUXOJIN M PAa3XOJ KbM ~pa3sxoar 32 aMOPTH3AIMS .

IHeuanou u 3azyou om npooasicoa



KJIEITAJIO EOO
IMPMJIOXKEHM S KbM MEXIWHHN A ®UHAHCOB OTYET 3A IIEPMOJA 01.01.2016-30.09.2016

JBparoTpallHUTe MaTepHaIHA aKTHBH CE€ OTIHCBAT OT OalaHca, KOTraTo Ce M3BamAT TPalHO OT
ynorpeba U He ce 0YaKBaT OT TAX OBAENIN CTONAHCKH M3TOAN WK ce ipoaanat. [leqanbure nim 3aryoure
OT mponax0On Ha OTAETHH aKTUBU OT Tpylara Ha “IBITOTPAHWUTE MATEPUATHW aKTHBH CE€ OIPENeIsT
Ype3 CpaBHABAHETO HAa MPUXOIUTE OT MpojaxdaTa m OalaHCOBAaTa CTOMHOCT Ha aKTWBAa KbM JaTaTa Ha
npomaxoOata. Ilpuxomure oT mpomakbaTta ce MoOcoYBaT KbM “HETHH MPUXOAH OT Mpomaxowm”’, a

OayraHcoBaTa CTOMHOCT - KbM “‘OajjaHCcOBa CTOMHOCT Ha IIPOJAZCHN aKTHBH .

2.7. Tvpzoecku u opyzu é3emanus

TBHProBeKUTE B3EMaHMS C€ MPEACTABIT M OTYUTAT IO CTOMHOCTTA HA OPUTHMHAIHO H3/ajeHara
(hakTypa, HaMajeHa ¢ pa3Mepa Ha 00e3IeHKaTa 3a HeChONpaeMu CyMH.

[TpuOnu3nTenHaTa OIEHKa 3a CHMHHUTEIHM W HEChOMpaeMH B3eMaHHsS c€ MpaBH, KOraTto 3a
cpOMpaeMOCTTa Ha IIaTa CyMa ChINECTBYBa BHCOKa HECHTypHOCT. HecbOmpaemure B3eMaHHs ce
M3MHCBAT, KOTaTo C€ YCTAHOBST MTPAaBHUTE OCHOBAHUS 3a TOBA, HJIM KOTATO /aJeHO THPTOBCKO B3eMaHE ce
IpereHy KaTo HambJIHO HechOmpaemo. M3mucBaHeTo craBa 3a CMeTKa Ha (OpPMHUpaHUS KOPEKTHB 3a
o0e3neHkH. 3aryouTe oT 00e3lEHKH Ha B3eMaHHUsS C€ BKIIIOYBAT B OTYETA 32 MPHUXOIH U Pa3sXodd KbM

“pazxou 3a oOe31eHKka Ha (PUHAHCOBU aKTHBHU .

2.8. Ilapu u napuunu exeusanienmu

[MapuvHUTE CpeAcTBA M CKBHBAJICHTH BKIIIOYBAT KACOBUTE HAJTMYHOCTH, pa3ILIANIATEIIHUTE
CMETKH U KPATKOCPOYHUTE JICTIO3UTH B OAHKH.

CpodYHHUTE JEMO3UTH, C OPUTHHANICH CPOK HaJl 3 Mecela, ce MPEJICTaBAT Ha JIMIEBaTa CTpaHa Ha
OaaHca 1o oTaenaHa OajgaHCOBa MO3UIMS “OAHKOBHU JEMO3UTH W HE CE BKJIIOYBAT B HAJUYHOCTUTE OT
MapuyHU CPEJCTBA M CKBHUBAJICHTH B OTYETA 3a MApUYHHUTE MOTOIM, JOKOJKOTO CE NpHUeMa, Y€ Te Ce
peanu3upaT ¢ UHBECTHIIMOHHA IIEJI.

3a 1eauTe Ha M3TOTBSIHETO HA OTYETA 32 MAPUYHHUTE MTOTOIH:

® MMAPUYHUTE TOCTHIUICHUS OT KJIHCHTH U NAPUYHUTE IJIANIAHUS KbM JJOCTABUYHIIM CE MPEICTABSAT
opytHo, ¢ BkitoueH J1JIC (20%);

o mateHusar JJIC 3a mpumoOuBaHe Ha JBJITOTPAHU MAaTEPHAIHU aKTHBH, C€ BKJIIOYBA B
olepaTHBHA JCWHOCT KaTO TUIANIAHUS KbM JOCTaBYHIM, a TIPU BHOC — KaTO IUIATEHU JaHBIIH, JOKOJIKOTO
TOH y4yacTBa M C€ BBH3CTAHOBSIBA 3a€JHO M B OINEPATUBHHUTE MOTOLM HAa JPYKECTBOTO 3a CHOTBETHUS
niepuoy (Mecelr);

® JINXBUTE W TAKCUTE IO MOJYyYECHH WHBECTHUIIMOHHH KPEIUTH CE BKJIFOUBAT KATO IUTALAHHS KbM
(¢uHaHCOBaTa JCHHOCT, a JMXBUTE W TAKCHUTE IO 3a€MH 3a OOOPOTHHM CPEACTBAa C€ BKIIIOYBAT KAaTo

IJ1amadus 3a orepaTuBHa JIEHMHOCT.

10
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2.9. 3aovarcenus Kom 0ocmasuuyu u Opy2u 3a0baANCEHUA

3anbHKeHUITa KbM JIOCTABUMIM U APYTHTE TEKYIIU 3aJBJDKCHUSI CE OTYMTAT 10 CTOMHOCTTA Ha
opuruHanuute (aktypu (IeHa Ha TpunoOMBaHE), KOSATO ce NpHUeMa 3a CIpaBeAiNBaTa CTOMHOCT Ha

caenkara ¥ 1e Obe U3IuiaTeHa B ObJIelIe cpelly NOTyYeHUTE CTOKH U YCIIyTH.

2.10. JTuxeonocnu 3aemu u Opyzu npusieueHu PUHAHCOBU pecypcu

Benuku 3aemMu W apyrd mpuBiedeHH (MHAHCOBU PECYpCH ca MPEACTaBeHH M0 IIeHa Ha
npuaoOuBaHe (HOMHHANHA CyMa), KOSTO C€ IpueMa 3a CIpaBeIiBa CTOHHOCT Ha MOJNyYEHOTO IO
CleNKaTa, HETHO OT TMPEKUTE pa3xoiH, CBBP3aHM C TE3W 3aeMU M TpHuBIedeHH pecypcu. Cren
I'bPBOHAYAJIHOTO TpH3HABaHe, JMXBOHOCHUTE 3a€MU M JPYT'M MPHUBICYEHH PECYPCH, Ca IOCIEBAILlO
OLIEHEHH 110 aMOPTH3UpYyeMa CTOHHOCT, ONpeesieHa Ype3 MpuilaraHe Ha METoa Ha eeKTHBHATA JINXBA.
AMopTH3upyeMara CTOHHOCT € U34MCIIeHa KaTO ca B3€TH NPEABHU] BCUYKH BHIOBE TAKCH, KOMUCHOHHH U
JPYyTH Pa3xoly, BKJ. AUCKOHT WIM IPEMHS, aCOLUUPAHH C T€3U 3aeMH. 3aryOouTe OT TSIX ce NMPHU3HaBaT B
OTYeTa 3a MPUXOOU M Pa3XOdu KaTO pa3xoIu 3a JIMXBU IIpe3 HepHoia Ha aMOpTH3auus W/ WM KOTaTo

3aAbJDKCHUATA CE OTUILAT UJIW peayuupar.

2.11. IHencuonnu u Opyzu 3a0v1iiceHuUs KbM HEPCOHANA RO COWHAIAHOMO U MPYO08o

3aAKOHOOAmeiCHeo

TpynoBure oTHOIIEHHUS C PaOOTHHUIIUTE W CIYXKUTEIUTE Ha IPYKECTBOTO, B Ka4ECTBOTO My Ha
paboTomaTen, ce OCHOBaBaT Ha pasnopendoute Ha Konekca Ha TpyZa U Ha pa3nopenouTe Ha IEHCTBAIIOTO
OCUTYPHUTEITHO 3aKOHOIATEIICTBO.

OCHOBHO 3aJbJDKEHHE Ha JPYKECTBOTO B KauecTBOTO My Ha padoTojaTel € Ja H3BHPIIBa
3aJIBJDKUTEIIHO OCUTYpsIBAHE Ha HaeTus nepcoHan 3a (oua “TleHcuu”, NONMBIHUTEIHO 3aJbIDKUTEIIHO
neHcuonHo ocurypsBane (3I[10), doung “O0mo 3abonspane u MaiuuacTBo” (O3M), doua
“Bespabotuina”, oua “Tpynosa 3nononyka u npodecuonanna cosect” (T3I1B) u 3apaBHO OcUTypsiBaHE.
Pa3mepute Ha ocurypuTenTHUTE BHOCKU C€ YTBBP)KIaBaT chc 3akoHa 3a Oromkera Ha JIOO u 3akonHa 3a
oromkera Ha H3OK 3a chorBeTHara romuna. BHockuTe ce pasmpenensiT Mexay padboTomarens
OCHUTYPEHOTO JIMIIE B CHOTBETCTBHE C mpasmiata or Kogekca 3a commanHo ocurypsisane (KCO) B
crotHOMIeHHE 60:40 (2015 1.: 60:40).

OcurypuTtelHUTe W TEHCHOHHM IUIAHOBE, NMPHJIaraHd OT APYXECTBOTO B KadecTBOTO My Ha
paboTtozaTen, ce OCHOBaBaT Ha OBJITaPCKOTO 3aKOHOAATEINICTBO U Ca IJIAHOBE C Je(UHUPAaHU BHOCKH. [Ipu
TE€3U IUIAHOBE PabOTOAATEIIAT IJIAIla MECEUHO ONPEIEIeHH BHOCKH B IbpkaBHUTE o “Tlencun”, pona

“O3M”, dponp “bespabornna”, KakKTO M B YHUBEPCAIHU U MPO(EeCHOHaTHH TIEHCHOHHU (OHIOBE - Ha 0a3a
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KJIEITAJIO EOO
IMPMJIOXKEHM S KbM MEXIWHHN A ®UHAHCOB OTYET 3A IIEPMOJA 01.01.2016-30.09.2016

(I)I/IKCI/IpaHI/I II0 3aKOH IPOLCHTH M HsiAMa IpPaBHO MW KOHCTPYKTHBHO 3aJdb/DKCHHEC Oa IOOIlIallla BLB
(donmoBeTe OBAEIIM BHOCKA B CIy4YaWTe, KOraTO T€ HAMAT JOCTAaThYHO CpEACTBAa Ja M3IUIATAT Ha
CBhOTBCTHUTC JINIIA 3apa6OTeHI/ITC OT TAX CYMHU 3a IE€pHUoJa Ha TPYAOBUA UM CTax. AHajgoruybu ca u
3aAbJDKCHUATA IO OTHOLICHUE HAa 3APaBHOTO OCUT'YpsABaHE.

KbM apykecTBOTO HiIMA Ch3/1aJ€H U (PYHKLIMOHUPAL] YACTEH JOOPOBOJIEH OCHUTYPUTEIICH
oz

Kpamxkocpounu 0oxoou

KpaTtkocpounute moxomu 3a mepcoHaia moja (opMara Ha Bh3HArpaXkJICHUs, OOHYCH W COLIMATHH
JOIlIaIIaHus nu HpI/II[O6I/IBKI/I (I/ISI/ICKyeMI/I B pPAMKUTC Ha 12 MECCla Cliea Kpasd Ha IIepuoja, B KOMNTO
NEPCOHAIBT € MOJOXKUI TPYA 3a TAX WU € U3ITBJIHUIL H606XOHI/IMI/IT6 YCJ'IOBI/DI) CC IMMpU3HaBaT KaToO pasxo]
B OTUECTA 3a NPUXOAUTEC U Pa3xXOoJUTEC B IIE€pHUoa, B KOMTO € MOJOXKEH TPYABT 3a TIAX WM Ca U3IIBJIHCHU
HN3UCKBAaHHUATA 3a TAXHOTO IIOJIyYaBaHEC, M KaTO TCKYHIO 3aJbJDKCHUEC (CJ'IGI[ npucriaiane€ Ha BCHYKH
IIATeHU Bede CyMH W TIOJIaralllyl ce yAPBKKH) B pa3Mep Ha HEAWCKOHTHpaHATa UM cyMa. [IbIDKUMHTE OT
JIPY’KECTBOTO BHOCKHM IO COLMAIHOTO M 34PaBHO OCUTYpSBAHE CE€ IPU3HABAT KAaTO TEKYyILl pa3sxox U
3aIbJDKCHUEC B HEAUCKOHTHPAH pa3MEp, 3a€IHO U B MEPHUOJa HAa HAYHUCICHHUE Ha CbOTBETHUTE NOXOAU, C
KOUTO T€ Ca CBbp3aHH.

KbM nmatata Ha Bceku ()MHAHCOB OTHYET APY’KECTBOTO IMPaBH OILEHKAa HAa CymMaTra Ha OYaKBAHUTE
pa3xoau MO HATPYIBAIIUTE C€ KOMIIEHCUPYEMH OTITyCKH, KOSITO C€ OdYakBa Aa ObJe M3IUIaTeHa KaTo
pe3ynTaT OT HEW3IIOJI3BAHOTO MPABO Ha HATPYIAH OTIYCK. B oIleHKaTa ce BKIIOYBAT MPUOIU3UTEITHATA
MNpeHCHKAa 3a pa3XoAUuTC 3a CAMHUTC BB3HAIPAXKIACHHUA MU PA3XOJUTE 34 BHOCKHU IO 3aAbJDKUTCIHOTO
OOIIECTBEHO U 3[paBHO OCHTYpsIBAHE, KOUTO pabOTOAATENST JBIKU BBPXY TE3U CYMH.

IInhanose c oepunupanu 0oxoou

Crrmacio Kopekca Ha Tpyna paboTofaTeNsIT € 3aabJDKEH Ja W3IUIala Ha TepcoHaja Mpu
HACTBIIBAHE Ha TEHCHOHHA BB3pacT o00e3lIeTeHne, KOeTO B 3aBHCUMOCT OT TPYAOBHUS CTax B
MPENPHUITHETO MOXKE Jla BapUpa MexKay 2 U 6 OpyTHU paOOTHH 3aIlIaTH KbM JlaTaTa Ha MpeKpaTsBaHe Ha
TPYAOBOTO IIPABOOTHOLICHUEC. ITo cBoute XapaKTCPUCTUKKU TE3U CXEMHU IMPEACTaBIABAT IIJIAHOBE C
neuHUpaHU TOXOIH.

WzuncnenneTo Ha pazMepa Ha TE3U 3aIbJDKCHUS Hajlara y4acTHETO Ha KBaTH(DUIIMPaHH aKTIOEPH,
3a Jla MOXeE Jla ce OINpE/eNI TAXHATA CErallHa CTOMHOCT KbM JlaTaTta Ha OTYeTa, KOSITO Jia Ce BKIIIOYH B
Oananca, a pecr. U3MEHEHHETO B CTOMHOCTTA — B OTUETA 33 MPHUXOJIHM U Pa3XOJIH.

Jloxo0u npu nanyckane

ChriacHO MECTHHUTE pa3nopen0n Ha TPYJOBOTO M OCHUTYPUTEIHO 3aKOHOJATeNCTBO B bbirapus,
JPY>KECTBOTO KaTo paboToAaTeNsaT uMa 3abJDKCHHE Ja U3ILIATH IIPH NMPEKPATIBaHE Ha TPYIOBHS JOTOBOP

npea NCHCUOHUPAHE OIIPEACIICHU BUOBE 06e3I_LIeTeHI/I$L
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KJIEITAJIO EOO
IMPMJIOXKEHM S KbM MEXIWHHN A ®UHAHCOB OTYET 3A IIEPMOJA 01.01.2016-30.09.2016

JpyxecTBOTO TpHU3HABA 3aABJDKEHHs] KbM II€pCOHANia IO JOXOAU TIPU HAIyCKaHe TMpenu
HACTHIIBaHE HA TICHCHOHHA BH3PACT, KOTaTo € IEMOHCTPHPAH OOBBP3BAIll aHTAKUMEHT, Ha 06a3a myOInIHO
AHOHCHPAH IIIaH, BKJI.3a MPECTPYKTYPHUPAHE, 1a C€ MPEKPaTH TPYIOBHUAIT JOTOBOP ChC CHOTBETHUTE JIHIIA
0e3 Ja MMa BH3MOKHOCT Jla C€ OTMEHH, WIIH NPH (OPMATHOTO M3/IaBaHEe Ha JOKYMEHTHTE 33 JTOOPOBOIHO
HamyckaHe. Jloxomu mpu HamyckaHe, TUTATUMU ToBede OT 12 mMecera, ce AMCKOHTHPAT W IMPEACTaBAT B

oT4yeCTa 3a (1)I/IHaHCOBOT0 CBCTOSIHHE TIO TSAXHATA CEralllHa CTOMHOCT.

2.12. /Ipyscecmeen kanumain u pezepeu

Kmenano EOOJ/] e or kareropusita Ha KalMTAJIOBUTE JAPYKECTBA, KOWTO Ca 3aIbDKEHH Ja
perucTpupaTr B TBPIOBCKHS PETHCTHD ONpeAelieH MWHHUMaleH pa3Mep Ha OCHOBHHS KamuTall.
CobcTBeHHITUTE Ha APYKECTBOTO OTTOBAPSAT 3a 33b/DKCHUATA HA JPYKECTBOTO JI0 pa3Mepa Ha CBOETO
yJacTue B KamnuTaja W MOTaT Ja MpeTeHAMpaT BpbIIaHE Ha TOBAa y4acTHE CaMO B IMPOU3BOJCTBO II0

JIUMKBU AN UJIH HCCHCTOATCIIHOCT.

JpyKecTBOTO OTYHATa OCHOBHHUS CH KalWTal 0 HOMHHAIHA CTOMHOCT Ha PETUCTPUPAHUTE B
TBpProBCKUs PETUCTHP ISIIOBE.
THProBCKUAT 3aKOH M JPYKECTBEHHSI JIOTOBOP HE MPEABMXKAAT 3aqbJDKECHUE 32

IpykecTBoTO na popmupa o “Peseppen”.

2.13. lanvyu 6vpxy neuanbama

Tekywjume Oanvyu BHPXY TedanbaTa ca ONpPEJeNeHH B CHOTBETCTBHE C HM3MCKBaHUATA Ha
OBJIrapcKOTO JaHBYHO 3aKOHOAATEIICTBO — 3aKOHa 32 KOPIOPAaTHBHOTO TIOJOXOJHO oOOJaraHe.
KymynaruBaata nanpyna craBka kbM 30.09.2016 1. ¢ 10 % (2015 r.: 10 %).

Omcpouenume 0aHBYU CE OTIPEACIIAT Upe3 MpUilarane Ha OaTaHCOBUS IMACUBEH METO/, 32 BCUUKHU
BPEMEHHH DAa3IMKH KbM JaTata Ha (DUHAHCOBHUS OTYET, KOWTO CBINECTBYBAT MEXAY OajaHCOBUTE
CTOMHOCTH ¥ JAHBYHUTE OCHOBH Ha OTACITHUTE aKTUBH U MTACHBH.

OtcpoyeHUTE JaHBYHU MTACHBY CE MTPU3HABAT 38 BCHUKH 00JIaraeMy BPEMEHHH Pa3IIHKH.

Ot1cpoyeHNTE NaHBPYHU AKTUBHM CE€ NMPHU3HABAT 32 BCUYKM HaMasieMHd BPEMEHHH Pas3lIUKH U 3a
HEHM3MOI3BAHUTE JaHBbYHM 3aryOH, O CTENEHTa, IO KOSTO € BEPOSITHO T€ Ja Ce MPOSBAT OOpaTHO U ja
Obae reHepupana B ObJelle AOCTaTbyHA obOjaraeMa medanda WM J1a ce MPOsBAT o0JiaraeéMu BPEMEHHHU
pas3NuKH, OT KOMTO JIa MOTaT Jia ce MpHUCHaTHAaT Te3W HaMalsieMH PasHKH, ¢ W3KIIOUEHHE Ha Pa3JIUKH,
MOPOJICHN OT ITbPBOHAYAIHO NPU3HABAaHE HAa aKTUB WJIN IAaCUB, KOWTO HE € 3acerHajl CYeTOBOJHATA WM
JaHbYHATA Neyanoda (3aryda) KbM JaTaTa Ha ONepalusrTa.

OTCpO‘IeHI/ITe OaHblH, CBbP3aHu C O6CKTI/I, KOHMTO Ca OTYCTCHU JUPCKTHO B COOCTBEHHUS KauTasl
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KJIEITAJIO EOO
IMPMJIOXKEHM S KbM MEXIWHHN A ®UHAHCOB OTYET 3A IIEPMOJA 01.01.2016-30.09.2016

WM Apyra 0ajjaHCOBa MO3UIHS, ChIIO C€ OTYUTAT AUPEKTHO KbM ChOTBETHHUS KAIIUTAJIOB KOMIIOHCHT HJIH
OajaHCOBAaTA IMO3UITHSL.

BanmancoBata CTOHHOCT Ha BCHYKH OTCPOYEHHU JaHBYHU aKTHUBHU CE IPErVIeXKIa Ha BCSIKA Jara Ha
(DMHAHCOBHS OTUET M C€ PEeIylUpa JIO CTEIICHTA, IO KOSATO € BEPOSATHO Te Jia Ce MPOSBIT 0OpaTHO M Jia ce
reHepupa I0CTaThUHO O0JIaracMa redanba WK 1a ¢e IPOSABAT MPe3 ChINUS IIEPUO 00IaraeMu BpeMEHHHI
Pa3IUKHU, OT KOUTO T€ MOrar fa ObJaT IpUCHaIHATH.

OTcpoueHUTe NaHBYHM AKTHBU M MACHUBU CE OIICHABAT Ha 0a3a JaHbYHUTE CTABKH, KOHUTO CE
OYaKBa Jia ce MpHJjarar 3a Mnepuojia, Npe3 KOWTO aKTHBUTE I CE PEeaM3Hupar, a MACUBUTE IIE CE YPEIsT
(moracsr), Ha 06a3a JaHBYHUTE 3aKOHU KOUTO Ca B CHJIa WIX B TOJIIMA CTEINICH HAa CUTYPHOCT CE€ OYaKBa Ja

ca B cuna. Kem 30.09.2016 r. e npunoxena craeka ot 10% (30.09.2015 r.: 10%).
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KJIEITAJIO EOO
IMPMJIOXKEHM S KbM MEXIWHHN A ®UHAHCOB OTYET 3A IIEPMOJA 01.01.2016-30.09.2016

3. HETHHU ITPUXOIN

IIpuxooume om npooaxcoa na npooykyus xom 30.09.2016 r., Ha croiinoct 289 X.jiB. (KBM

30.09.2015r.: 455 x.;1B.), BKJIFOYBAT NPUXOJM OT MpoAaxba Ha €IEKTpUYECKa CHEeprus, MpOU3BEACHa OT

®ELL

Ilpuxoou om npooasxcéoa na akmueu koM 30.09.2016r., Ha croitHocT 39 x.B. (30.09.201571. —
HsIMa), TPEICTaBIsBa CTOMHOCTTa HA M3BBPIICHH Pa3XOAM 32 M3TPaKIaHE Ha eJNEKTPO-IPEHOCHO

CHOPBIKEHHE, COOCTBEHOCTTA BHPXY K0oeTo e mpexpbpiieHa Ha UE3 Pasnpenenenune bearapus AL

4. PA3XOIU 3A MATEPUAJIN

01.01- 01.01.-

30.09.2016 30.09.2015

BGN '000 BGN '000

Eneprus 1 3

PeMonTHU MaTepuanu 1 -

O0wo 2 3

5. PA3XO/JH 3A BbHIIIHHU YCJIYI'A

01.01- 01.01-

30.09.2016 30.09.2015

BGN '000 BGN '000

Buocka ®@onp ,,CUTypHOCT Ha eJeKTpoeHepruitHaTa 23 6
cucrema

Takca Oanancupane 10 13

KoHCyNnTaHTCKU M CYETOBOJIHU YCIYTH 9 9

Takca JOCTBI 0 pa3npeeuTeTHaTa Mpexa 7 3

Oxpana 2 3

3acTpaxoBKH 3 4

Tekymr peMoOHT 1 1

O0wo 55 39
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6. PA3XOHU 3A IIEPCOHAJIA

01.01 01.01-
30.09.2016 30.09.2015
BGN '000 BGN '000
Tekyiu Bb3HATPAKICHUSI
Bb3HarpakaeHus mno J0roBOpH 3a yIpaBlieHHE U KOHTPOJ 6 5
BHocku 110 cOnManHoOTO OCUTYypsiBaHE 1 1
O6mmo
7. DPUHAHCOBH PA3XO/1HU
01.01- 01.01-
30.09.2016 30.09.2015
BGN '000 BGN '000
JIuxBH Mo 6AHKOBU 3aEMU 9 26
JIMXBY 1O MOMYYCHHU 3aEMHU OT CBHP3aHH JINIA 5
BaHKOBH TakCH M KOMUCHOHHH I10 3aCMU 2 1
0610 16 34

8. IbJAIOTPAMHU MATEPUAJTHU AKTUBH

B Oananca Ha ApY»XKeCTBOTO ca BKJIIOYCHH HEIBW)KHMH MMOTH: 3eMsl ¢ OanaHcoBa CTOWHOCT 272
x.JB. (31.12.2015 r.: 272 x.71B.), MalIMHY ¥ ChOPBHKEHUs ¢ OanancoBa croitHocT 2,110 x.B. (31.12.2015:

2,212 x.n1B.) mu npyru IIMA c 6anancoBa croitHocT 10 x. nB. (31.12.2015 r.: 13 x.71B.).

Bwpxy apnrorpaiiHuTe MaTepHaHi aKTUBH € YUPEIEH 3aJI0T B 110132 Ha OaHKa-KpeAUTop.

9. BBEMAHMA OT KVIMEHTH

Kem 30.09.2016 r. B3zemanusma om knuenmu ca B pasMep Ha 60 X.JiB. 3a mpoaaicHa

enekrpuiecka eneprus (31.12.2015 r.: 6 x.1B.). B3emMaHusTa ca TeKyIu, JI€BOBH U OC3ITNXBECHH.
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10. CbAEBHU U IPYT' BBEMAHMU S

30.09.2016 31.12.2015

BGN '000 BGN 000
Cpae0OHH B3eMaHHUs 133 133
ABaHCOB JJaHBK 15 -
Hpyru B3eMaHus - 38
(011311 (1) 148 171

11. HAPUYHU CPEICTBA U NAPUYHU EKBUBAJIEHTH

[Tapuunure cpeactsa u ekpuBaieHTH KbM 30.09.2016 r. ca B pazmep Ha 26 x.718B. (31.12.2015 r.:

31 x.1B.). [lapuunuTe CpeacTBa ca B JieBa MO PA3ILIANIATEITHI CMETKH.

12. COBCTBEH KAIIUTAJI

Ocnoeen kanuman, enucan

KoM 30.09.2016 r. peructpupanust npyxectseH kamutan Ha Kimenano EOOJ] Bw3nu3za Ha 1,333
X. 1B. (31.12.2015 r.: 1,333 x. 11B.), pasnpenenet B 13,330 asiia ¢ HomuHaHa cToiHOCT 100 JIB. BCEKH.

Hampynanama neuanéa om munanu 2o0unu xoMm 30.09.2016 r. e B pasmep Ha 704 Xx. niB.
(31.12.2015 r.: 457 x. nB.)

Ileuan6ama 3a Tekyiiara roguHata € B pasmep Ha 282 x. iB. (31.12.2015 r.: HetHa meyanba 247

X. JIB.).

13. BAHKOBH 3AEMHA

30.09.2016 31.12.2015
BGN '000 BGN '000

Jbarocpounn OaHKOBH 3a€MH, B T.4.:
- IBJITOCPOYHA YacT - 194
- KpaTKOCPOYHA YacT 74 247
O6mo 74 441

3aabDKeHUsITa 10 OaHKOBM 3a€MH Ca 10 IBJArOCpOYeH OaHKOB 3aeM C HMHBECTHIIMOHHA 1€

(u3rpaknane Ha DEILL ).
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14. SAABJIKEHUSA KBbM CBbP3AHU JIMIIA

30.09.2016 31.12.2015
BGN '000 BGN '000

JbArOCPOYHH 3a€MH OT CBbP3aHH JIMIIA:
- OBJI20CPOHHA HACT 217 217
- KpAmKOCPO4HA Hacm 2 2
O6u10 219 219

15. 3BAIBJKEHUS KbM JOCTABUMLIU

BampiokenusTa KM qoctaBuniim kbM 30.09.2016 r., B pasmep Ha 3 x. 1B. (31.12.2015 r.: 5 x. 11B.),

Ca KbM JJOCTaBYMLM OT CTpaHaTa, JICBOBHU, 0e3IMXBEHHU U TCKYUIX, CBbpP3aHU C IIOJYUYCHH YCIYTH.

16. SAABJIKEHUS 3A JAHBLHU

30.09.2016 31.12.2015

BGN '000 BGN '000

Kopmopatusen nanbk BbpXy nedanbdara - 3
AIC 9 -
O6mo 9 3

17. APYTH 3AIbJIKEHUS

Hpyzume 3a0vaxcenua xpm 30.09.2016r. ca B pazmep 3 X.JIB. ¥ BKJIFOUBAT BHOCKA B
Enepruen ¢onna.(31.12.2015r.: Hsma)

18. CAEJIKHA CbC CBBbP3AHU JIMLIA

JpyxecTBOTO TpeTHpa 1 OMOBECTSABA CBBP3aHHM JIHIIA, C KOUTO OTHOIIEHUETO HA CBBP3aHOCT € O
(¢opmMaTa Ha KOHTPON WJIM 3HAYMTEIIHO BIUSHUE €JHO KBbM JPYro, MNPSAKO MM HENPSKO, OTHOCHO
pemieHusATa 32 (UHAHCOBaTa W CTOMAHCKATa JCHHOCT, BKJI.OTHOIICHUSTA C YIPAaBJICHCKUS TEpCOHAN W
CHAPYKHHUIHTE!

Cevp3anu nuuya : Buo na cevpsanocm :

Cob6cmeenuyu
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IOnnon Enextpuk EAJ] Ennonmrdaen coOCTBEHUK HA JPYKECTBOTO

HOumon I'pyn AL HpyxectBo-Maiika Ha rpynata FOumon ['pyn, egHonmaeH
cobctBenuk Ha FOHMoH Enextpuk EAJ]

Apyacecmea noo oowy konmpon (/Ipyscecmea om zpynama FOnuon Enexmpux)

bsma Mecta OO/] Hpmepno npyxecto Ha FOumon Enextpuk EA/]
UYepra Mecra OO/ Hpmepno npyxectBo Ha FOumon Enextpruk EA/]
Hentpuom OO/ Jpmepno npyxectso Ha FOunon Enextpruk EAJL
Yunaarex EOO/] Hpmepno npyxectBo Ha FOumon Enextpruk EA/]
I'eoeneprompoext A/l Jpmepno npyxectso Ha FOunon Enextpruk EAJL
IOnnon Xunpo OO/ Jpmepno npyxectso Ha FOunon Enextpruk EAJL
biraroesrpazacka buctpuria OO/] Hpmepno npyxecto Ha FOrMoH Xumpo OO/

Tpetianom OO/ Hpmepno npyxectso Ha FOunon Enextpuk EAJL
Bpectiom AJ] HremepHo npyxectso Ha IOHNOH Enexrpuxk EAJL
Hera OO/ HwiepHo npyxectso Ha FOunon Enextpux EAJ]
Meractpoii-2004 OO/] Hbmepno npyxectso Ha FOunon Enextpuk EAJL
MBEI] ITonaroBo EOO/] HwiepHo npyxectso Ha FOunon Enextpux EAJ]
MBEIL] Manone EOO/] Hbmepno npyxectso Ha FOunon Enextpuk EAJL
MBEIL] Mapunia EOOJ Hobmepno npyxectso Ha FOunon Enextpuk EAJL

pyacecmea noo oouy konmpon (Apyacecmea om zpynama IOnuon I'pyn)

I'pyna FOuuon Ilponsptu HdpyxecTBa CBbP3aHU Upe3 KPaHOTO APYKECTBO-Maiika
I'pyna dynaB Typc HdpyxecTBa CBbP3aHU Upe3 KPAMHOTO APYHKECTBO-Maiika
IOnnon Acerc EOO/] Jp1iepHo 1pyecTBO Ha KpaifHOTO Jpy>KeCTBOTO-MaiKa
Emmsuym Tpeitn EOO/L JsmepHo npyxectso Ha FOHMoH Acerc EOO/]

19. YITIPABJIEHUE HA ®UHAHCOBUS PUCK

B xoma Ha oOudyaiiHaTa CU JEHHOCT JPYKECTBOTO MOXKe Ja ObJe HM3JI0KEHO Ha pa3iuuHU
()MHAHCOBH PHCKOBE, HAll-Ba)KHUTE OT KOUTO Ca: BaJlyTeH PUCK, KPEIUTECH PUCK U JIMKBHUJICH PUCK. 3aTOBa
O0IIOTO yIpaBlieHHE HAa PHCKa € (OKYCHPAHO BBHPXY MPOTHO3MPAHE Ha PE3yNTaTHTE OT ONpeAeiICHU
obnacti Ha (pUHAHCOBHUTE MMa3apy 3a MOCTUTaHE HA MHHUMH3HMpAHE Ha MOTEHIMATHUTE OTPUIATEIHH
epeKkTH, KOMTO OMxa MO Ja ce OTpassiT BbpPXy (uHaHCOBHTE pe3ynTatu. DUHAHCOBHUTE PHUCKOBE
TEKYIO C€ UICHTUQUIIMPAT, U3MEPBAT W HAOII0JIaBaT C MOMOIITA HA Pa3IMYHA KOHTPOJIHU MEXaHU3MH,
3a J]a ce OMpPENeISAT aJIeKBaTHH [IEHU Ha CTOKUTE YCIyTHTE, TIPEJIOCTABSIHU OT JIPY)KECTBOTO, Ja CE OLICHST
aJieckBaTHO (opMHTE Ha MOJIAbPKaHe Ha CBOOOJHWTE IMKBUJIHU CpENCTBA, 0e3 Ja ce JoIycKa

HEOIIpaBJaHa KOHIICHTpAA Ha JaJICH PUCK.

HO-}_IOJ'Iy Ca OIMIMCAaHU PA3ZJIWMYHUTC BUAOBC PHUCKOBE, HA KOUTO € H3JIOKCHO APYKCCTBOTO IIPpU

OCBHIICCTBABAHC HAa TBbPTOBCKUTE MY OIICPALIMH, KAKTO U BB3MPUCTUAT IMOAXO/ IIPU YIIPABJICHUCTO Ha TC3U
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PHCKOBE.
Banymen puck

I[py)KCCTBOTO HE € M3JIOKECHO Ha 3HAYUTEJICH BAJIYTCH PHUCK, 3alllOTO BCUYKW HETOBHU OII€paliuu U

CHETKHU ca ICHOMUHUPAHU B OBITApPCKH JIEBa W/HIIU B €BPO.

Kpeoumen puck

KpenutHuAT puck € CBBbp3aH C PUCK OT (UHAHCOBU 3aryOH, KOUTO APYKECTBOTO OM MOTIO 0
MPEThPIIH, B CITyYail ue HSIKOW OT KOHTPAreHTUTE My HE € B ChCTOSIHUE JIa M3ITBJIHU U3ISUIO U B 00MYaitHO

NpEABUACHUTC CPOKOBE 3aAbJUKCHUATA CU KbM HETO.

Kem 30 1oHM (uHAHCOBHTE aKTHBM Ha JPYKECTBOTO NPEACTABISABAT MapHYHU CPEJICTBA B
pasIuiamaTeHd CMETKH, ThPrOBCKU M APYTH B3eMaHMs. 3a OrpaHHYaBaHe Ha pHCKa OTHOCHO MapU4YHHUTE
CpeAcTBa TOJNHUTHKATa Ha OPYKECTBOTO € Jla ONepupa caMmo ChC CTAOWIHM (MHAHCOBU MHCTHUTYIHU B

brirapust.

JpyxkecTBOTO MMa KOHLEHTpalMs Ha B3E€MaHUsS OT KJIMEHTH, Thl KaTO BCHYKH THPIOBCKU
B3€MaHUs Ca U3ISUIO OT €IMH KOHTpareHT. Ipy»KecTBOTO NpueMa, Y€ KPEAUTHUSAT PUCK HE € TOJIsM,
HE3aBUCUMO Y€ B3€MaHMATa Ca OT €IUH KOHTPAreHT, ThH KaTo T€ ca IO JOrOBOP 3a M3KYIlyBaHE Ha

CJICKTPUYCCKA CHCPIHA U CC O6CJIy)KBaT PEOOBHO.

1Llenosu puck

prmeCTBOTO € H3JIOKCHO Ha CHCI_II/I(I)I/I‘IGH IEHOBU PUCK OTHOCHO IIPOJA’KHATA II€HA Ha
MPOU3BCACHATA OT HCTO CJICKTPOCHCPIUA, NOKOJIKOTO IMOCJICAHATA € U3KIIIOUUTCIIHO CHCI_II/I(l)I/I‘leH
INPOAYKT M CC paiu3vpa IO OHNpCACICH CbC 3aKOH pPEI, a MpoAaKHaTa W IIeHa MOMJICKH Ha

KOHTpOJ U perynupane ot Komucusra 3a enepruiino u BonHo peryaupane (KEBP).

I[p}’)KeCTBOTO HC MPUTCIKaBa aKIIUN U LICHHU KHW)XXA, KOUTO Ca 00CEKT 3a ThPryBaHC, KaKTO U HAMa
IMpaKTHKa Aa Thbpryea C (l)I/IHaHCOBI/I HUHCTPYMCHTU — CbOTBCTHO HE € U3JI0OKCHO HAa PUCKOBE OT HECraTUBHU

IMPpOMCHHU Ha (1)OH):[OBI/ITG rnasapu.

Jluxeen puck

Karo 10 APYKECTBOTO HAMA 3HAUYWUTEIHA YaCT JIMXBOHOCHU AKTHUBHU. 3aroBa MIPpUXOaAUTE U

BXOAAIIUTE ONCPATUBHU IMAPpUYHH IIOTOLM Ca B rojiAMa CTCIICH HE3aBUCHMHU OT IIPOMCHUTE B Ia3apHUTE
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JUXBEHU PAaBHHUIIIA.

CrhIeBpeMeHHO U3XOIAIINTE MAaPUYHH MTOTONX Ha APY’KECTBOTO Ca M3JI0KEHH Ha JIMXBEH PHUCK OT
MIOJI3BaHE Ha TBITOCPOYHU OAHKOBH 3a€MH B €BPO C JIOTOBOPEH IMPOMEHITUB JINXBEH MPOIEHT, ChCTABEH OT
rocTostHHa HambaBka Hax TpuMmecednuss EURIBOR, Ho ¢ moroBopeH (QuKcHpaH TOAWIICH MHHHMAJICH
pa3Mep Ha JIMXBEHU TPOIICHT 110 3aeMa. 3aeMHTE OT CBBP3aHHU JIUIIA ca JOTOBOPEHH ¢ (DHKCHpaH JINXBEH
MIPOLIEHT, KOETO OTKPHBa PHCK CIIPSAMO TAa3apHUTE HWBA Ha JUXBUTE. T03W PUCK ce KOHTPOIHpa 4pe3
MepHOAMYEH TIperjell Ha Ma3apHUTE JMXBH W INPH HEOOXOIWMOCT TpEANpHEMaHe Ha CTBHIKH 3a

IpE€aOroBapsAHETO HA JIMXBCHUTEC ITPOLICHTH.

Jluxkeuoen puck

JIMKBUIHUAT PUCK CE M3pa3siBa B HETaTHBHATA CUTYalUs APYKECTBOTO Ja HE Oblie B ChCTOSHHE

Ja moCcpeuiHe 6C3YCJ'IOBHO BCHYKH CBOM 3abJIDKCHHS ChI'TIACHO TCXHHA ITadCHK.

VYnpaBieHHETO Ha TO3UM PHUCK C€ M3BBPIIBA CHIJIACHO YTBBPAECHUTE BBHTPELIHHM MPOLEIYypH 3a
IUTAaHUpaHe W TEKyIIO HaOJIOJCHWE Ha MapUYHUTE TOTOUM OT PBKOBOACTBOTO 3a TapaHTHpaHe Ha
CBOEBPEMEHHO ChOMpaHe Ha B3EMaHHATA M MOTacsBaHe Ha 33bDKCHUATA OCBEH OT MOTOIM OT CTOAHCKa
JEHHOCT M OT NMPUBJICYCHU CPEICTBa MoJ GopMaTa Ha 3a€MH, BKIIOUUTEIHO MOAIbPKaHE HA MUHUMAJICH

JIMKBUCH 3aliac.

Cnpaegednueu cmounocmu

CHpaBC,I[J'H/IBaTa CTOHMHOCT MnNpeaAcTaBjisiBa CymMara, 3a KOATO €ANH aKTUB MOXKC Oa 6’[:,[{6 pa3MCHCH
niIn €JHO 3aAbJDKCHHUE J1a 6”5,[[6 H3IUIaTCHO TIPU HOPMAJIHU YCJIOBHA Ha CACJIIKATA MCKAY HCE3aBUCHUMU,
Keiaacmum ¢ I/IH(I)OpMI/IpaHI/I KOHTPArcHTu. [lomutukara Ha APYKECTBOTO € Ja OIIOBECTsABA BbBB
(1)I/IHaHCOBI/IT6 CH OTYCTH CIIpaBCAinBaTa CTOMHOCT Ha (1)I/IH3.HCOBI/IT6 AKTHUBU U ITaCHUBH, Hali-BeUe 3a KOUTO
ChbUICCTBYBAT KOTUPOBKU HaA IMa3apHU LCHU. CHpaBeI{J’II/IBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe HUHCTPYMCHTH,
KOHUTO HC CC ThPryBaT HAa aKTHBHU ITa3apn C€ ONPCACIIA YpE3 APYTU OLUCHBYHU METOANU, KOUTO CC 6a31/1paT
Ha pa3Jn4YHU OLCHBYHU TCXHUKU U MPCANOJIONKCHUA Ha PBKOBOJACTBOTO, HAIIPABCHU HA baza a3apHUTE

yCJIOBHS KBbM J1aTaTa Ha OanaHca.

Konmernmusta 3a chpaBejiuBara CTOWHOCT TIpearioyiara pealn3upaHe Ha (UHAHCOBU
MHCTPYMEHTHU 4pe3 Ipoaaxoa. B moBeueTo ciaydyan, 0COOEHO 1O OTHOIICHHUE HA ThPIrOBCKUTE B3EMaHMs U
3aJIBJDKEHUS U JCTIO3UTHUTE, PYKECTBOTO OYaKBa Ja pean3upa Te3u (PUHAHCOBH aKTHBH M YPe3 TAXHOTO
ISUTIOCTHO OOpaTHO HM3ILIAINAHE WM PECII. MIOTracsiBaHe BbB BPEMETO. 3aTOBa Te Ce MPEJCTaBAT O TAXHATa
aMopTH3UpyeMa CTOHHOCT, KOSITO ce mpuemMa duYe Ou Omja mnpuOIM3uTeNnHo Onm3ka a0 TIXHATa

CIIpaBeJINBa CTOMHOCT.
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PBKOBOJICTBOTO TIpEIICHSBA, Y€ 3a€MHTE Ca MPEICTaBeHHW B OajaHca MO CTOWHOCTH, KOWTO Ce
OO KaBaT MPUOIM3UTEITHO IO TEXHHUTE Ma3apHH CTOMHOCTH KBbM JaTaTa Ha OanaHca. JIOKOJKOTO Bce
Ollle HE CHIECTBYBA JOCTATHYHO Ma3apeH OMUT, CTAOMIIHOCT W JIMKBUIHOCT 33 TIOKYIIKM M MPOJaKOM Ha
HAKOW (PMHAHCOBHW aKTHBH M TIACHBH, 3a TAX HAMA JOCTATHYHO W HAICKIHU KOTHPOBKY Ha Ma3apHU IICHU.
PBKOBOACTBOTO HA APYKECTBOTO € MPEIEHIIIO, Y€ TIPY ChIIECTBYBAIIUTE OOCTOSTEIICTBA MPEACTABEHUTE
B OamaHca oIleHKM Ha ()MHAHCOBHUTE aKTHUBH W ITACHBH Ca BH3MOXKHO HaW-HaISKIHH, aleKBaTHH H

JOCTOBEPHHU 32 [IEJINTE Ha (PMHAHCOBATAa OTYETHOCT IIPU CTOMAHCKATA Cpe/ia B CTpaHaTa.
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