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_leravraqairigqrrrpou3BoAcrBo Ha rroMrrn, rroMrreHu arperarrr, MlrHrz_ u vzr<po BE( r pe3epBrru qacrr.r
,[zoerropu:
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4
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O.uzrop:
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BIIIIOM
MDITAIIHEHAOI{JIAA 3A EIIK 81s123244ocrrAKr,MJith-Fr2o--GToAm

Orrogoorocr tta or,ttogoagrgoto

te Ila c.reroBoAHriTe peurcrpa, 3a enecao6pa:uoro
ro-^Ea-leo6xoArrM[Te lteirt s rco.rrraueto r_rr Fepe.{ HocTrr,

[{q]o apyxecTBo! OTroBopEocTrr
I ny6lavto qpeAnaral[ tl ToBa 3aA6
:A'A|AHC HA AKIIIIIiTC II AA CIIA3BA CTP

Y qDEA'BAHE HA NDY}I(CCTBOTO

. /09 4/ 6Aa 02 5 : +Mc t Oe 4 / 6090 2 L/r.. roM IV, napr..N! I27.crp.74. per.l no onuca na

r oKptxes c6A, ,,B[[oM,, A"{ Brrrrcago r{aro, apyr(ecrBa a apyfrr eMriTeETlr qeErr, I<Hr,Xa!-lr(.

Onncanue na leiuocrra

,{pyxecrnoro uMa rpa,qurlrrotrqo,{o6t

ffi :lH"HXiio",*':*;ft #'#,'i';##1i?;f,fff ,"",iXTl"'#lffi fl'l"#ffi

f;ril"1i#1";, i;Berbr 
Ea alpexroprre e rpren v o'i6p'urro.{r* ' oa'ascoB orqer Ea



BI4IIOM A.II

@#

X: 
ji;|or^to r, e per-rrcrpr{pr!}r Mexarraeu orver sa lprrarrcoBoro clcrortrie 3a rrtpBo rprMeceqre

Co6crgeqosr ll crDyKT.voa Ha ynpasreaae

Kru 31,03.2014 r. aKrlrionepn[rr (an q.rarr e 299 120 :rera, paslpegel en B 2gg l2O 6po, ar<r]rrr cEoMrrEarrEa croiEocr 1 :re ecnxa egna;
ra3rrpeAeres[ero Ea axrlrr Eepr fi (aJrr.rrar xt'v 31.03.2014 roaasa e, I<ar<To crerBa:

AKrlaoEeprz, qpDTexaBar[[ 5 lI uoreqe %..or o6rqn_s 6 ar(l{ri[ rra Ap)rKecrBoro ca: ,,pandects
company Limited" - Krznap. "Vonsetio Tradtogr,to; ;;pul 

G;;;j il:iC 
"rrope 

Equity Fund,,N.V. - XonauAr.rr r "np"ur,' An - Co6ur.

CTDvm.r'na Ha vlDaBreHue

,{pyNecrooro uua e4rrocrenenrla clrcreMa rla y[paBreu[e.
I [peK]opf i le.  cr,cT,)ru ce or irprMa qJ]qHa:
a C,{ I l4rnarnrrueu 1r-lperrop;
,cegarel ua c,{;
{.

Ct.olttloa rra oqurg g Koirtrrer

L-GrnacEo pertrearre Ea 06[10T0 c66paExe na akrlIIoEepIITe, [poBeAeHo aa 20.06.2013r., Qynrqlrzre
I9 OAnTeE KOM{TeT Ce t3nx,,uuBaT OT clBera na gupexroprre, ra(To cjre,uBa:I4saH Ilerpog Peeancr[ - flpeAceAarer Ha orrrrtu, xoMurer:

OrHocxre,reH Arn B %o
10.26%

268 432 89.74%
r00.00%

e{e,IeHlre Ha aKIIIrOHepI|us ltaltrtTaJ,t

147 000 49.140/o"Vonselio Trading Limffi

3'7 392
t5  666

t0.26%
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a*o:eB - qreH Ha o{nrH, KoMr.jrer;r.pacuNil.rp AH.qpeeB Kp6crcB _ greH Ha ururHnJr KoMr.ITet.

CelDsaqlr "ruua

ApyxecrBoro rr Ma c,4eJrxu c6c cBbp3anrj nuqa Dp€ orrreaTrrrrr nepuor.

fouo Uau(oB f
I4eau lle.pog FeB;;; -;;

Ilper orverrz_t rreproA qrenoBere Ea
coocIBeHLj aKut t. eMH lHpaHu oLapyx

IIOBeqe Ha cTo oT l(all,lTallta Ha nDyflt 4lryr{ecTBa:

ua Ar.rpeKr,)prrre Ee ca rrprAo6trBanrl r nu r1otaBurr4

I I-I EE YqACTBA B AP}TII TBPTOBCKII TPYXECTBA KATO

rnou rpeiil,'EOO,4, rp. Coo K :.31299263,
3orpaE{qcao oTroBoperr c6]1py

__rrgrJexaBa rrpr*o nnu nenpxro noue 25 ua cro or a,racoB3Te B O6U10ro o16B6PXY C'EAIIIfle Ap}'(ecTBa: PAII'C DJIII IIMA I(OIITPOJI

\67

ETpOrr opraEr.r Ea cneaErfi.€ .qpyxecTBa:

6'7



BIIIIOM An
ocrrA nbM 31 MAPif 0i?Tolm{

Oruocnre.len gan na npo.qar(6[Te:

Hunprur"x"enanlof, -*6nre-
lJr,fl II|eH/B6Tpertres rra]aD

31.03.2014 r. 31.03.2013 r.
oTTIOQIlTe.[eII
_ OTHOC',ITCJICH

Pa gnpere.,renuC uaipiiauE
gr npoaaniol| Ha

31.03.2014 r,
BCN ,000 31.03.2013r.

BGN 'O()O

OcIIoEHr.r I(rtreHTr Ha npyr{ecrBoro Kr,M 31.03.2014r.

Pea,tu3aII[{ IIa IIDo{vKuII, Ha BBHtuHIf, na3aD
OcHoBqtr K,tlleHTIl Ha (b[DMaTa Ea Br,tftrItfutr Da3aD
Karo rpa4zqaonnr vorar Aa ce onpe.p-1awuu-"-"+*-"#ffi :""{Tiit1i"d#1i""offi ffi ;i#JJ":'Til#":'"d6tt [Apovarn" - P)cl-1.s. ..Kacl(a4 Xrrpo,._ A3ep6eiiAxaH.

Pearrrgkoaqa Ha nrHmHrlq nagao [Donvruns no ceorllr nqUM

rra3ap rrpoAyxrlrr, IIpe3 teproAa or 01.01.2014 r.ra3Ba c6rrttiTe croillocrn xaro 2013 ro4uua upesHa B5r{Itrlrli, [a3ap flpeg or.reullI,s uepaoa orEono
.Te ceplI| [po[3Bex.qaFl_t IIoMrII, Ee ce 3a6ers3Bar



BI4IIOM
MEI{AI{HEH A-@IANE- ocrrA nbM 3l MAF-0-I?TaEI4HA-

tllrc,reEocr !t crDyrcrvDa Ha rreucolla,,lrl
C[rrcbK Ha nepcoHaJra IIo nJ,racoBe npo{ecrll

&!4 31.03.2014

EUK 815123244

O6palorare,rnnar qen3 Ha nepcovaJr,
ureaurrrr: 

I npe3 rpure Meceq! Ha 2014r., cpaBnerr c 2013r,, e

Ocsonsu nocragqrqu:

OcsoBatr Aoc qriqrr rra Apyxec.rBoro lrpe3 Tprrre Meceqa rril 2014 r. ca creaaa.lei

- or v1z<6rzna _ ,,Cr,p6o$apr{,,AOO _ C6p6r

B:aunroorrrolreH[s c 6aErrr

,{pyNecrooro rjMa orrparrr cMerK, B
neB4 eBpo ,, [Iarcrur aonapr,. 

"I4'rep'elrbl$r Ace'c 6a't(" A{ - coQru, ,.no{ B,'nzs - B

IIpe3 2014 r. ',BruroM" A,{ o6cnlD(Ba cneAutlre KpeAarzi

.cITt ctg H lItT q L  r b u l o  c  t v .

Cpeanocrurcrqen 6poE
r.%M 31.03.2014r.

192
t 4
21
t 6

I t4
u
1 0

- 6

IIEPCOHAJI
20lJr.prlclle oopa3oBa{te _ cIeIreH

Ocqosuo



BI4IIOM
MEXAI4HEH AOK'MIA OCTTA KI,M 31'DT''O TOMHI

l. Kpeal|rHa ,rnHuq 3a ooopo.rHh cpencrBa e pa3rrep ao 100 000 r0.- ruxsa - 8o/o
- raAex - 14.03.2016r
- ooe3reqetlrle - I,IIoreKa Ha arcrI,IB
2, I{uoecruquoneu rpeArrr B pa3Mep IIa 250 000 rB,- naxBa - 9yo
- ra,qex - 01.09.2015r
- o6egneqenre - lrnotel{a Ha aJ{T!IB,

EIdt{ Er5r23214

a Ha 6bnrapcxlI, [a3ap sa III4poI{a raMa or rroMrrrr,
I TSX.

:aqecrBo B c6orBercrBlre c l_t3l,lcl{Ballt,Irra Ha ISO
iE Te LBlrcnrr,

I BETp t{ u B6HItrEIt, na-:ap, yee:ruvu ce
rlt4 Ito naJIHrl' pI]IT.6M Ira IIapI:IqIIllTe IIOTOIIII,
)cT Ea HaceJIeHZErO Ce oTpa3L EeIaTUBqO Ea

rpaEa?a ce xapaxTeprr3r.rpa c BIiCOXa cTerre[r Ha
,porT IIa qyxqec"panHrrTe I{oMIIaErrI:I , Ilpeanaral[It
)rrKyperlu rra B6rper[Hz, [a3ap ca: GRIn{DFOS,
lyra. Or 4pyra cTpaHa MacoBoTo rraBjrrr3aEe Ea(eFIi sbrno oxa3Ba BJrrrmrrre Bbpxy TerrIeErIArrTe na

I(al(To II [pol,r3BoA{Tenr.r or KETafi, trIoEIIr, CA]q

)r{ecTBoTC, rrpe3 TprTe Meceqa Ha 2014 fo/Lra]rla ca
,rr oTjrox:eso {Jrrr pE3cpoqeso rlnarlase oeTo eypr no 3Ott). Kamo u Kore6alaero *, ,t 

"l" 
nu

a. Ha u3/\enur - HaI 1000 Trilopa3Mepa fioMrrz,
Ir3IlEJrH€Ir[e Ii c pa3J,IIrqHO qplrJloxeElle,

irr rz lpnrercaBa ceprv ablzl(ar 3a BbBeAeqa cacreMa
BaJr[IEoor.qo 05.05.2015 r., (aro e o6xBariara
Ifi r434eJlr{ ao [poaax6aTa Ha Ipor3Ber(Aarrara
aco(o ka.recTBo Ea [poa],r(4JirTa.
aEa Jla6o,laTopa.{ 3a X'lApaBnuqIIII r43n r-fRar{v' B

"Btuon" A! np'rrexaBa cBuere,qcrBo 3a per[crpuparra Tr,proBcxa Nrapxa ,,BZ{A,, go 07.09.2015 r.



BI4IIOM
ME}I(4I,IHEII AOM3A- OCTTA KbM 3r I4APT-2O14iONEH;

EIrX 815123244

| 3a 20,3t),37 KBM
)MareEr.i aeTarin[
o Karrax u (onero pa6oTrro c rroBa cMec /o]?asl

BIieqDeF r ca :

ra uovna 70,0.{60:900{ 0:900{50:900{80
npncnoco6aerue 3a oHTpon Ira TexErlqec(IzTe

iorKa Ha re,rara Ea carr rI<oBL I(aMepIl lta DoMrIa

tE 3a 55(tA2.2
[ 3a r,3pa6otKa IJa IroB Moaen
r Itra6IO EIr 3a (oET)?a IIa pauneJrrll:I, lpjlaEerltTa Ha EoBIl cbprleBE X]TIi



EIIqoMAA
ocTrA r{bM 31 ,\4:AP-l0 Tomm

OIIHaHcoBE uoKa3are,,ut 3a Da3IJle7l(traHu'I IIeDIloll

rlora: ate,rn:

Ilonarare,rn 03.2014 c. 03.2013 r. Pa3,runa
Croiiqor:r Croiiuocr Croiiqocr

3 6'77 3 728
s 605 5 580
2 7 1 3 1 5 8
2 327 2 401

fo5 624 -59
9 283 9 308
8 448 8  509 -61

-61 36 -25
156 160 -4
6't9 639 40
835 795 3 6
824 858 -34
822 857
885 849 -36

OutraHcoB[ noKa3are.u 3a or.rerlltl't neD[on

:Bn rBa yBerzqeHr.re c6c 3g xIIr.nB., cpaBrreEo cbc

AEaru3 Ha [aDtr.rH[Te cDeqcraa

,M 3l.03.2014r. ca B pa3Mep Ha 565 xu,,r. nB.

AEa.t[3 lla orqera 3a (b'It|aHcoBo cr,croqH[e

ffu*c' r,Ma EaMa,.re'ue c'c T4 x'r.nB. rrpja il:l";ffi;Jfl;JJ; #;J; ;:.#;sTnffi:fr:rrpll rr€,lBbpueEoro upou3Bo,qcrBo rtMa ]BejrllqeEre l{a*uno""rr" c 35 xsn. nB. _ Herrprr(Jrro_qeEo npor.r3BoacTBo IlO [Op6ql{ll Ea kjrrreHTr_r K6M (pa, or.,*nr" n"p"oA.

t 0



B14IIOM
MEXII,IHEII IORJIAI ocrrAr(r,MaitrA-F-oi?Tdlrrr{A-Er4K 81s123244

,rorrHa. 
BrrtoqBa {utaacoeo_urouorraavecrme

l{. rjcrj,{rili caerl(u Ha npyxecTBorO Ca orpaJeHU Bla rraa,le)(Eo pa3Kp!rT[._4 d.{Ar lcr(Eo pa3KpllTrl.
aHE pe3yrTari r EacTortq[sT aoxraa e (oMeHTap E

xapaKTep ra eQer<rr.mnocrra aa [prJXoIzTe
:e aKTr{Bri II rra apyx€oTBOTO.

IEIIHOCTTA IIA IPY)I(ECTBOTO IIPe3 OTTICTHI-I-q IIEPTOT
acTaBJIrBilT (or[qecTBeHa xapa(TeptcTur{a HayrIIITe crr 3aa6I'(eEI{' IIpe3 cneaBaurlE OTrrgTeH

o

;;:j;"HT*tr";"-;1:T;.-' aen'ocr '4pvxecrBorc' 'toNe aa 6're nnoxerro Ha pa3r'q'rrp{cxoBe, Eaii-BaxHr,rre or Ko[To ca:
Botymen pucx

l 1

Koe0uqlreqrn 2014 t 2013 r. Pa3,'r[Ka
Crofinocr CToiiHocr

0,00 0 0 n
0,00 0,00

-0,07 0  n 5 -0,02-0,07
FA- , . - . - o  0 l 0,06
::l:j:rjrerygl
jla Da:xoqnre
!a [p[xoauTe I  0 i 0,93

t . t ) 7 0,99

8,25 x  7 l -0,48
4  ) 6 4 7 1
0,83 0 9 R -0 ,15
0,83 0.gR -0 ,15

10,12 r 0,65 0,510,1 0,09 0,01



P4qoMAA
MEXAIIIIEH AOKMA AE ocrrAnbMJitrap\Ti-t01tiblr4rrA-EIjK 815123244

JfaxeeH pucR

6a Kara B cpoK u IIe e r3rralaro B lpocpoqrze BtTe
raBrlto T,hpfoBc(d 3aeM[ Ea ap],r{ xecTBa.

P!(oBoAcrBoro flonafa 3l{aqrne.]rHl
Ha re*lrlme 3ar6nx"";;. 6;;;;I^Yit 

ra flo,ulpxa'e a'eKBarHa rr*BrlHocr 3a ujfl,ralrarre
ttqtttpe, puck 

Boro ooc'r'yxBa peryntp cBor te 3arbJ,rr(eH',r.

)OMCI{II B
1HaTa (( 

aoxoarIT9 rr napu,fqLlTe

MIIII C El, 
B6EIIIrI,I I,I B6TpeI[EIi

)cT Ea apyxecTBOTO, KaTO 3a BCr(o IpyxecTBO e

I 2



BI{IIOM A-II

%#

lu"Jf,tr*ffi 
o Ea '{p}t(ecrBoro [perlpreMa cr6nKr.r :a 66!euo pa3Birrre ts cre,q'ure oc'oB'rz

u:upa 6l4eqlre cz $upMefl, {enr;

"4!v!r 11l'1 c APyXeCTBO, KOeTo
a norrrletri arpemru. CrDarerricra - 

cr B c0epara Ea [por4BorcrBo Ha rroMrrrrl,l norrlleHri arpemru. Crpareruara, na roaro 
"rnr* " -^- ",]-'-l.v^tv_cP,ara 

lla llpolt3Bo.4crBo Ha rroMrrri
,{ocT6ItIIv 3a KTIeETETe.,{ocT6ItIIv 3a I!TIieETETe!
yclyfaTa a 3aabpxalleTo a c IlplJel\fjltBaTa ueHa Hayclyfara a 3aabpxarlero Ea peaoBHA, 14 c llplJel\frrfiBara ueHa Ha
,penr,ra'ara ycayra. -novxecrno. ":" ^:1,":]' 

c Blrcixoro kaqecrBo a npoQecrro'&,1rr36r,r Earpenr,ralrara ycayra. ,{pyxecuoro 
"" "-"n " 

-,,,'..i"il'*""'"-:::^Y1 a npoQeclroE&'1rr36r'r Ea
:ET[J IlpeIBIr.q

ffiI  lpe3 ol  ' {e I  Hr '  f lepf ioa cae,trr  
" . ,o", i l^

nrpeKTopft Te flpe3 orrlerlJrrtr IIepLroa.
AD!Ia l |HdODMaUtt

a no c[r

ca ocTruIecTBtDarIlL
Ha aKIIITII or qrenoBere Aa Cr,eera Ha

C6ftlrttlt.rtorlro ca lracrbnu.,lu c,ten {arara Ea drttIaHcoBttq or.rer

Cae4 garara ua SnnaucoBu, orqer Ee ca Eacr6tttt_,ru c66r,ITL1, or c6l{ecrEel{o 3HaqeELIe.

l l

. forllo feoprneB

Ilsnurnureleu gapemop:


