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2.1 Easa 3a [3rorBt{e

,IJI C!IO3 '

TBoro e nplero Bcllqrut iroB[ li/ur[ peBlt3IIpaI{I,I

,ra no MiNaytapogu cqeroBoalrlt cragAapru

renflq ua MC@O, (ollro ca ,'r(ecrHlt 3a HeroBara

ItSr'IpaE/ cTaEnapTn lre ca 1lacT6nl{n IIpoMeElt B

cqeroBoaHaTa EonItrflKa Ea apyxecTBoTo'

OEraEcoszgr orqEr IIa,,BI4IIOM A'{ e zrrooea sa ocl{oBara Ira cqeroBo{Eara

KoEqerlullJl a llorop{llec(ara qeEa

BclI (x AaHIix ca npeActagenr g tacroqnlzg ot{HalrcoB orqgr B xllJrfiA[ 66nrapcK{ ]reBa
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CqeroBoauara orqertoor rra 'BI{IIOM" A{ - B}L{uE e palpa6orena B ocorBercrBrre c
u3rlcKBAHiATa Ila 3aKOHa 3a CqeTOBOICTBOTO IIp[ C6O6pa3tBaEe C5C CJIeAHDT9 OCUOBET,T
cqeToBoAH{ fipIIIIqI{IIu, peIJIaMeETupaHII B .Ir,4 or 3aKoEa 3a cqeroBolcrBoro:

. TeKt'uo Eaqt{c.rrrBafre - lplrxoarne Il pa3xoal{Te, ]rpol_l3Ttrqaqll or caerlKlt lt cr,6llTlfi ce
HAqIICJI'IBAT I(6M MOMEHTA EA IIOTO B63III'KBAHE, HO3AB'ICI,IMO OT MOMEHTA HA
fioty{aBaHem rrt| nJIaDlaEeTO Ha napr:rqH[Te CpeACTBa IIJIL TexHrrTe e(BnBaJreI{.rU 'I Ce
BKrrrorrBar BGB e[HarJcoB[Te orqerl] 3a nepuoAa:a roiiro ce otuaclt,

. netCTBaIIIo nDe,aflp],ltTfie - npueMa ce, qe flpelllptrrTueTo e AeicTBaIUo ]r lIIe ocTaHe
Ta(oBa B rrpenB/IttMo 66Aelue; npenflplltTliero lrtMa Huro HaMepeHr,rrr I ,ITo
neo6xolruocr Aa:rv(BIIIIrpa r.rJrrr 3HarllrrenHo Aa HaMiuM o6eMa lla cBorra AejiHocr,

. nDel[a3ruBocT - oueHrBaHe rI oTqrTaHe Ha npearronaraeMfiTe puokoBe fi oqaKBaHuTe
eBeHTyarrHrr 3ary6tt npn cr{eToBoaHoTo TpeTllpaHe rra cTonaHcKr{Te onepaqfiI' c qen
flofly{aBarieTo Ha AeicTBmerer{ QuHaHcoB pe3yrTaT, npD cna3BaHe rrpnHtl[rra 3a
lpelrra3jrlBocr rra [paKTrrr(a B cqeroBolcrBoro Ha ,'BtrlfIOM,,AA - BrIrH ce orpa3rBar
BCUqKU qpe,{[OIAfaeMu pr,tcKoBe I{ €BeHTyzuEr{ 3aly6[ rlpe3 66aeut nepuonn, Tel(yuo ce
oTpa3tBa o6e3rleHrBaHEro Ha cpeacTBaTa E He ce aorrycKa KoMnel{cupalle lla B3eMaHDr c'I,c
3a,q6ll}Kellr,rf,.

. cbnocTaBnMocT Mexly llDrrxo/lr.fie r{ Da3xonrTe - pa3xo.ql,ITe, x3Brpruegu BlB Bp53xa c
olpeneneHa clenKa rlntr AeLIHocT, ce a3qBaT BbB Qlrl{aHcoBllt pe3ynrar 3a rreplola,
IIpe3 (OrrTO [pelnplurrreTo qep[/ t(oHoMr-rqecKa l3toaa oT , a npllxonllle ce
oTpaBrBaT Dpe3 nepuola Irpe3 (oiTo ca oTqeTeHx pir]3xolflTe 9a TrxHoTo noJIyIaBaIie,

cAenKuTe ],I c66lITIlrTa ce oTI,a3tBaT
cqsroBolEo c6o6pa3Ho TtrxlloTo t (olroMr,rqecKo c6llp)KaHrre ft clIIIIocT, a He cflopel
npaBHaTa nM oopMa.

. B63MOXIiO 3arra3Barje IIa CTIeTOBOnHaTa IIOJ .ITITRa O _ C {et
oclr)?aBane Ha cpaBHuMocr Ha ftr+opMaql-Itra, IlpeacraBeHa 86B QtinaAcoBnre orrterl
IIpe3 pa3nrrqEl-I oTqeTHx IIepIlolI{, HeaBIrcnMocT Ha oTIeJ]A[Te oTTIeTHI,MpfiOArr I'
cToiilrocrHa Bp63I(a Metqy FaqaJIeH fi KpaeE 6araflc - BceKIl orqereE nep[ojl ce rperxpa
cqEToBoAI{O CaM 3a Ce6e C}t He3aB[CrrMO OT O6eI(TltBHaTa My Bp63Ka C llpeAxonHltq fi CGC
crenBaruflt oTqereH rreplloll KaTo AaHHDTe Ha ibr{lllHcoB].rrr or.rer B HaqaJIoTo Ha reK},rq[t
or.rereu nepxoA Tpr6Ba Aa cbBflalar c laHHllre B Kpat Ha npenxoAHrra orqeret IleprloA.

rlpelcrar.anero ra QaHaHcoB orrrsr c6rJracHo Mex.{}Hapo.{H[Te crangaprr sa Qrnaucorl
ofieTfi r,r3qc(Ba pGKoBoacTBoTo aa HatpaBr{ nai-no6p{ Dpfi6nrtr.rTenul oqeqKlr, Haqrcjret]it l't
pa:yitro o6ocnorauu npeAlloJroxerrrj.rl, xolrro o(a3Bar eOe(T B6pxy or.lerellme crofiHocrr-l sa
aKflrBr,lTe ll IacIlBItTe, Ha npl'xo'u,lTe Ir pa3xoAuTe l7l Ea oD:oBecTrBarreTo lta yciIoBH' B3eMaHrIt ]l
3aa6JIXeHIrt Kr,M laTaTa Ha OTqeTa. Te3[ Ilpllb:trsureanu crqenxl, uaqllcJleHrur lI npennonot(elifit
ca ocHoBtttfl{ IIa m{(bopMaq{tTa, KorTo e HaJrllqga I(6M IaTaTa IIa oxHaEcoBfir oTqer, [opaau
RoeTo 6EAerq4Te lDarouqeoKv pe3 aTIl 6fixa Morn{ Aa 61,AaT pa3nrrqE]-t oT,rrx ((aro B yoroBrt
IIa OuHaHcoBa Kprca HecgflpHocrr,rre ca ro-3gaql,rrerHu),

2.2 CDaBHurerHn IaIIII,i

Ip ecrBoro o6{.raigo npeaoraBr cpaBsfirenta ngihopMa[m Br,B SugagcoBtlr orqsr 3a
eftIa fipeaxo,qqa roa[Ha (nepnon).

Koraro e xeo6xolauo, cpaBtr,rreJlnfiTe IaHHu ce p,3rnacuQtrqrrpar (r-r npeu:'tucrraar), sa
aa c€ nocTxrue cllocTaBrrMocT cnptMo npoMer{4 B npelcTatBrHeTo B TeK)4IIaTa roArrHa,
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2.3 @vrrultoHa,rra ga,tr,'ra u npltgttagarre Ea l$Tcogu Dal'tuxll
(DlqkuroHanEa I'I orserlra BaJIyra I]a ]rpeAgrarrne ua Sr.rnancoelll orqeT Ha Ap]r(ecTBoro

e 66rmpoKrf,T reB. Or 01.07.1997 rog[Ea neBrr e ahr.rKcrpaH B c6orBercrBrrg c6c 3a(osa 3a EHE
r(t,M repMar{cr(ara Map(a a cr,oTHoureHue BGN I ; DEI\,{ 1, a c Br,BexaarjeTo rra espoTo Karo
oouq{arHa Ban}.ra Ea EBpofiefic(Lfi crro3 - c eBporo, B c6orHorreHIe BGN 1.955g3 : EUR L

IIp4 [6pBoEasanHo [pu3EaBaHe, cAenKa B syxlecTpaHrra Ba,ltyra oe 3anrrcBa 868
Q),nKrll,toEallHara BM)"ra, Karo x-6M c)aN{ara B q}tRneoTparo{a BaJI}Ta ce lpunara ooMeHHI,trT l(}po
IGM MoMeIITa Aa cAeJI(aTa aJru oflepaqmra, rlap qHrrre ;peAcrBar B3eMaH[rra u 3aAbJDKeII[ ,
KaTO MOrIeTapg[ OTqeTlIfl o6eKT{, IeHoMr,rEupagu B rlyxaecTpaEHa BMyra ce oTqnTaT BrB
lly*qroua,rrara BaJD/Ta xaro ce [pfiram o6MeHEr.trr k]pc, ny6n{k}tsaE or EHE sa rlocneAHn,
pa6oreH neII lla c6orBerH[t Meceq, KcM (par l{a Meceqa re ce oqeuxtar r 6rllatpoKn rcBa. Ka-ro
ce !3IIOJBBa 3aKrrcquTe[HnrT o6MeqeH K)pc Ha EHB 3a cloTEeTHr,n Meceu,

HeMoueraptr-rre orrrergt{ o6eKTtt B orgera 3a O)znaucoBoro g6crorHue, nbpBoHa.raruo
aeHoMIiI {paE r B lr}dgecTpaEEa BaIyra, ce oTqtTaT D6B {ylKlrjOnaanara BaJryTa I(aTo ce
Ilpruara LcTopIlIqecKItrT o6MeEerr Kypc KbM IaTaTa rta olrepaqlIrTa lI llocneaBarlo Ee ce
npeoueHrBaT IIo 3aKtroqnTeneH kypc,

EQer<rr.fie or KypcoElre pa3r],IKIl, cBap3a}Ilt c ly'FexAarrero Ha cAenr{rr B g}rKAecrpaHlla
Batyra, ull oTqutaEeTo Ha caeJIKu B q)rK.qecTpaHxa Bajt t"Ta no KypcoBe, KoItTo ca pa3IIi.IHr,t oT
're3I,I, [O XOTTTO rrbpBonaqArrxo ca 6{iIIt nplr3xaTrj, ce TpeTrrpaT B oTqeTa 3a aoxonr,rTe l<mo Terq4t
qplxo.q[ I,I paixoan K6M "Ip]TlI !oxo4r/(3ary6[) or aeiHofiTa", l{eTHo.

2.4 Ilpnxorn

Ilpl,xolme B lpyxecrBoro ce npl€HaBar Ha 6a3a tlpxHrlrjlla 3a liaq[crrBalre D Io
crerreuTa, Io xot'to crorrauc(rre t€ro4lr ce flpr.{o6fiBar or np)xecrBoro n AoKoJIKoro tipltxoArre
MOIaT HaAe)KIlIO Ia Ce rr3MeprT,

llprr flpoAax6r.rre Ha rrpon]'Krlrlr, croKrr u Marepltan:r npuxoArrre ce [pr3uaBal, Koraro
BclirrK]l caIiIecTBeH[ prrcKoBe lt Jt3rr oT co6cTBegocTra Hil cToIoITe lpeMlHaBaT y Ky[yBaqa.

IIpII [peAocraBrEero Ha ycJt]Tr.r, IIpIIxoluTe ce [pIt3I]aBaT, ortlr,raiKfl gTarra fia
3aB6p[IeEOCT Ha oneJr(aTa KAM AaTaTa IIa OTrtem 30 QUITaHCOBOTO CrroTort{'le, ato TO3!i eTarr Moxe
Aa 66Ae EaIeXqHo u3MepeH, I€mo u pa3xoILITe, Ir3B,t,plreHu no cAerKara Ii pa3xolr,rre 3a
npllKj oqBaqeTo Ii.

llprrxonr-rre ce oqeu Bar tra 6a3a cnpaBeArnBa.ra q,]Ea rJa npoAaleglne trpon)Kqltrr, cro(x
r.r ycJrlT[, HeTrro oT (ocBel{lr AaHbqn (aKIu3 r IaH6K,qo6aBella cToiHocT) ]I [pe,qocTaBeH'
oTCTEIIKII 14 pa6aT4.

Herr:nte pauuxn or ltpoMrrHa l{a BalyrHrrre KylcoBe, cBbp3aHn c napqqr{ cpeAcrBa,
TEproBcKII B3eMaHrrr U 3A4',blltKe'l{', AenoMIIIIlIptUfi B rryXAeCTpaHIra Btu'DfTa, Ce BKnrcqBaT B
oTqera 3a loxoluTe, KoraTo BI,3Hlt(HaT, KaTO Ce npeACTaB_'n HeTIIO KbM 'Ap)'rU 

AOXOAIT(3ary6U)
or.[eilllocrra",

JIrrxBr{Te tlo 6amoerte te$ruIII c]vsrKlt crxlo ce flpeAcraBrr na peg ,.gp1,rr,r

noxolr(3ary6u) or Aeiisocrra, EerHo" .
flpuxog[re ot oqexxa l{a rrHBecTr{LlrroHHr,r uMor{ jI{) crpaBe,4n[Ba croiiHocr cc xpcAoraBrr

B OrqeTa 3a loxoavre Ha pea "ap)Tn ,qoxoatr/(3afy6[) or leiiEocTra, HsrHo", B cbuaTa cramr oT
oTqeTa Ce OTq[TaT t peaJ'I,13[paEUTg npl,lxoAl{ OT npe/looTaBeHfl nHBeCTrr{ltOHHu MOT/ IIa
onepaTuBeH nr]3Ell!,

nps nporax6[ Ha r€rurauraHe, npxxoAlr ce npr3saBa Ha aarara Ha fiporax6ara 6e3
TIHXOpDOpUpaEUTe iIrXBr.

I4:aamrqare Ea a(TlrBu ce npttgnaBar rrprl rtxaoro ycraxoBtBaue, a lprr(oAurs or
1t-IBrlgenrr, tlo6t tr reycroiK.I - Ilpll ycrarroBtBaHe npaBcro Ea [oJt)&aBaHe.
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llpsxolvre, (o'fTo fie ce orHacrr 3a reKyuaril Aeiqocr rlpe3 orqsDflr, nepl{oA, ca
nptxoal 3a 6raeruu nepr-roan. creA oTqI,ITaHeTO Ha lpUllO,{IITe KaTO TaKkBa 3a 6!Aerq, nepl,loIrl
ce I6roTBtT IlotaoIITeJlHl. IUraHOBe 3a IIpTI3IIaBaEeTO IIM KiITO TeK)4q[ Ilprxolli,

2.5 Pa3xou

Pa3xoAme ca EaM BaHe I{a r,IKoHoMrrqec(ara v3rola IIo BpeMe Ha orqerH[, nepllol I1oA
oopMara l{a,I3Tt.raHe EJIII I{aMantBaHe Ha ar{TnBlrre urt Harp},nBal{e Ha IIac[Btr, xoero BoIt-I Io
IlaMaiurBarle Ha co6cTBeHI,It RallrrTitr oTneilEo oT oHoBa, KogTO Ce A6D(L Ha pa3IlpeAeJIgEIIe
Mer(4y aKur.roHepuTe.

Pa3xoA[Te B lp)rxecrBoTo ce [pt€HaBar B MoMeHTa Ha Trrxr{oro B63HtrKBaHe u Ha 6a3a
np]l}Iqunr,rTe Ha HaqrlcJDrBaIIe n c6[ocTaBrrMocT, ]Io cai\ro ao(orKoTo llocneaHoTo ]te Boau Io
np[3Ea.BaIIgrO lta OTqeTHU O6eKTfi 3a aKTnBU :/lmt fiac :l,Lr, KorrTo Ha l(pr.rTepl{rTe Ha MCOO l,I
paMRaTa K6M TrX,

Pa3xon[Te 3a lpor-r3BoncrBoro Ha rrpoMldnjreHara npoA]roIrt ce +opMupar or ocHoBll]lTe
nporr3BolcTBeIII,I pa3xoall, HenocpelcTBeHo cB6p3al{[ i'I,C CaOTBeTHOTO I1pOI13BOICTBO Te3[
pa3xol'I ca fipeKr,r E l{enpexr (noctonrru u [poMeHrrrBr), oTqeTeHlr [EpBoHaqarHo xmo pa3xoa,
I10 {KOrrOMUqeCft lI eneMeIIT[.

O6DIure nocroaunri pa3xolr,l ce BK[IoqBar xGM ccHoBHure rlpoli3BoAcrBcrlr.r pa3xoAtr Ilo
rrporr3Bo,{cTBa L7tL7 JeAHocrLl qpe3 pa3npeaeneElie. Ea3€.Ta 3a pa3npeneneHue ca pzl3xonliTe 3a
rpyna.

O6qr.rre npolteunnru pa3xollJ ca rracr or ocHoBHure npol{3BoAcrBeq{ paj^oAx, xoxro He
MOraT Ia Ce OTqeTaT (aTO flpeKrr r ca B oTHocr,rTeIHa 3aBnor,rMocT oT o6eMa l{a r1pot 3BoacTBoTo, oT
o6eMa IIa leiHocrra. Te ce pa3npenentT 3a BceKIj npot3BeAeH npoAyKT Ha 6a3a ocrtoBl{l-t
Marep[atx, Pa3xo,4/Te 3a cnoMararerEfi AeiiHocrt ca flpeKu ocHosHl,j npofl3BoAsrbE]lx piBxonu,
no{'to ce oT.ruTaT lltpBoliaqairHo cllopea r,rKorroMl,Iqec(o,r'o rrM c6a6pxalll,e, Pa3xoII_rTe 3a BcrKa
crroMaraTelga leftHocT lbopMr.rpaT ce6ecToiiHocTTa Ha U3RbpUtBatUl,tTe ycn)afllr Ko.,rTo ce oTpa3rBa
Karo pa3xolfi 3a ocqoBEuTe aeiirrocTn, pa3xoa{ 3a flpoaax6a Ha fipoayKrll_I, Dnr.t
aAMIrHIrCTpa'IItBItI| pa3xo,qn.

Pa:xo21rre:a $yrxquoHr.rpaHe Ira c{creMara Ha yqpaBrenne Ha lpyxecrBoro ce orenrar
KaTO a,{MtrHrrcTpaT[BHL pa3xoau,

(DuHaHcoBrre pi!3xoA[ ce BK,qIoqBar B orqera 3a Aoxo.qljre Ir ce oGororr or: Jrr,rxBeml
pa3xor[ (nrrxB{ IIo 6aEKoBn l(pell-trrr, ,[xBLt rlo Jll,r3rrHro]]fi lofoBopx rr JttrxBl,t I1o o6r]lraulloHeH
3aeM), K)TcoBu pa3JIItKtt oT BairyrTHlI o[epaqrrlJ g 6aEKoDu .!al(cu 3a IIo'I)^teEIi 6aEKoB[ 3aeMlt,
rfnxancoeu pa3xoAn or rlpeoqenKa Ha (paT(ocpoqH{ illaaucoau ar,-I]lBfi,pa3xoAl.tTe 3a 6bA€ult
fiepfioaI| ce oTnaraT 3a Irp[3HaBaHe I(aTo TeK)/q pa3xon 3a rreplJoaa, np93 xofi.ro .qoloBoprTe 3a
KO,ITO Ce OTHaC-']r, Ce [3lajrHrrBaT.

AITTtrBI4

HereKyull| ar(Trflr - ToBa ca aKlllBure, B Kotrro ce BrrrcqBgr Ma.rcpllalr|Ilrre,
geMaTep[aJ'rq[Te, o[epaTxBgnTe Ir ourraEcoBuTe arcTltDlt c at Jlrocpo.IeH xapaftT€p,

2.6 nr,nrorpaigrl Marepra,rqu (Herervuttr) aK-rrefi

ToBt ca llpluo6nrlrre Ir rp[TexaDaHll or Apyr{ecrDoro ycrarloB€Itu Her}llllalfcoBn
peclpclr, KorrTo oTroBapsT rra cJ'rearflTe ycrroBrrs: rrMaT HarypaJrHo-B€r{ecTBeHa QopMa;
II3IIOJnB4T Ce 3a npOU3DoICTDOTO U!'[t IOCTaBI('T& lta CTOI(r.T lJrlt ycnyrll,3a oTAaBaHe noa
HaeM IIa apyrfi nuua xr'rx 3a alMllfllrcTpaTllBllll Uqrll; oqaKBa ce ao 6baaT 'I oJI3Ba|fu [pe3
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roBeqe 0T elIIII oTqer€ll nepnoa u uMaT cToiisocT rrpl| IlpuaobrBaEe EaI 500 ([eTgroTnH)
JIEBA.

I,llrorure, lrau.rzuure,clopbxeHurra u o6opylnau,:ro (ararorpafixn uarepaajrr{lr akrflBn)
ce rrpeAcraBqr BbB (b ra]IcoBltr oFrgT I1o fipeorleHel{a croiHocr, ItaM&,IeHa c Harp},naHara
aMopTrr3aqrrr u 3ary6fiTe or o6sUeExa llpeoqererrara (4o cnpaeeqnoa) oroiiHocT r{a
1:urro,paiante Mareplta,ltH'l arouBl{ ce ofipe,qeJrt o6n.{aigo ,ip€ Ile3aBrrcr,rMlt o]IeHrrr.erll KbM
aaTaTa lra oqeHKaTa, HaTpy[aHaTa K6M ,{aTaTa Ha OqeHrcrTa aMopTIt3arI[rI ce oTrrrrcBa.pa3fujl(aTa
ao crrpaBealtBaTa cTofiHooT/aKo LIMa TaKaBt Ce OTpa3j{Ba B }tseflrlleHte uJr{ HaMaJ,reErIe Ha
CTOIIHOC'ITA EA AI(1,IBA.

a) n'bpsoHaqon o o4eHt6aqe
flpg [apBoEaqanfioro nplrAo6rrBatre rlMoj.rrTe, MarrrBIJTe, cBopbxeHurra Il

o6opylBaHero ce ouei{rBar rro ce6ecroftHocr, I(orro BrurKrqBa noKlmlrara rleEa, BKn. MrrrHuqecKLI
Tatcrl rr Bcr,rlrra npeKu pa3xolr{, rleo6xoAaMrl 3a npllBexAaae Ha aRT[Ba B pa6orHo clcrornrle,
ItpeKnre pa3xolfi ca: pa3xoAI{ 3a noAfoToBKa Ha o6eRra, pa3xo,q[ 3a n6pBoqaqaIHa AocraBKa ]l
o6pa6oTru, pa3xoAuTe 3a MoHTax, prl3xo,{Lt 3a xorropapu lla n[qa, cB6p3aH[ c npoeKTa,
HeBG3CTaEOB'eMI{ IaHArIn Ii.4p, Ap}r(ecTBoTo np[3HaBa KaTo a6'roTpaiilltl MaTep{aIHI{ aKTrrBr,t
Ta(]lBa ,KO'TO UMaT CTOiHOCT IIa [p]jAO6IrBaEe Ea.q - 500 {rreTcToTlE) neBa,

6) no arcdo s t4o o4e Htea He
I436paHntT oT AppKecTBoTo tronxoA 3a trocJreAllarla 6aradcoBa ouem(a Ha r{MoTtTe,

Mar[r,rHItre, c6op6xer fira Ir odopylBaHero 9 MoAeJra Ha npeoqeHKa no MCC 16 - cnpaneglaea
croiHocT, IiaManeEa c HaqtcneHure aMoprrrl3allrr'I Ii qarp),raHure 3afy6u or o6e3UerKa,
flpeoqenrara Ha llMorlne, MaIrIIrHr.rre! ctop6xeHtrrra r o6opylBaHero ce rr3BbprlBa or
JlulleH3rrpzts[ oqellllTem, ool-IqafrHo Ha nepfion oT rler j]oAuHE, Koralo rrxHara cnpaBeAnuBa
cTotilIocT ce npoMellt clqecTBeHo Ea llo-(paTl{r, rrHTepDalu oT BpeMe, Ilpeo{eg(aTa Moi(e ce
r€B6prnBa Ha no-kpaTKr, Ilepllolll. KoraTo 6alaHcoBaTa c],]fa Ha e,4tDr aKTrB ce ysenrFraBa B
p*yrrar rra fipeoqell(a, )tsenuqel{IleTo ce orqrrra B pa3lcra 3a co6cTBeH/, I{anlrraur B cTaTIrJna
,,P*epe or npeoqenxr".

a) Memoda Ea artoptua3a4at

ApyxecrBoro u3no[3Ba rr{Heell Merol Ha aMoprt3aul{r Ha AEnro,rpaiiH[rs Ma.ilpuaJrHa
axTr,rB],l, 3eMtTa He oe aMopTLI3IIpa,
fon[ruHara aMoprrBaqrroHlla HopM TITBL e KaKTo ctelBa:

3eMn H TepeH[
Crpa,qa
Mau.unr z o6opyreaue
KoMnrorp!-r
Ctop:rxexxx
ABToMo6[J][ - nexll aBToMo6unu
Iplr[ rpaEcnoprH[ cpeAorBa
MOTORapU rr ra3oKaplt
Cronanct<ll nuletrap
Trprorcxu uapxrl
flporpaMnra rlpoA]'r(Tr-r

He ce auopru:rlpa
4%
30%
50%
4%
2s%

,{anr,vua
aMopTII3AUU0Hrra

C.reroBoAHa
aMopT[3aIllIoHHa

4%
t0%
50%.
4%
t5%

\0%
t5%
t5%
50%

t0%
t5%
t5%
50%

O[peAereHntr cpoK Ha roArrocr Ha l6lltorpaifor,rre aI(T]{BII ce fiperrexna B Kparl Ha BcrKa
ronlHa Ii IIpIi ycTaEoB4BaHe Ha 3naqUTeIEl,I OTXIOHeXIUI CIIpqMO 66letllnTe O.iaKBaH[t 3a CpO(a
Ea tBllor3Barrero Ea amlrBrrre, cBIIIlltT ce l(opllrrIpa fiepcflemnBHo, AMopTtBaIIurra Ha aKTnBa
3arloqBa , Roraro roi e Ha-rurqe 3a ],[oTpe6a r.e, KoraTo e Ha Mrcroro u B c6cTorHuero,
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IleooxoAr-rMfl 3a HeroEaTa e(cruoaTalu{rr I'Io l{aqzHar npeaBfiIeH oT p.r,[oBoAcTBoTo.
AMoprr4 3aq[oHHrrrr pa3xoA 3a BceKlt nepl,Iol ce flprcraBa B orqera 3a AoxollTc,ocBeE aKo e
Br{,rrroqer{ B 6a.[aHcoBaTa cTofiEocT Ha apyr aKTIiB.
3a lbrrorpaiiEure MarepuarrHrr amIIBrz Ap)tKecrBoTo crcraB, cqeToBolerr u narr6qell
aMopTr3aufi ot{eH IIiIaE,

z) O6ez4eat<a ta axmueu
BanaEcorqre crofiHocru IIa ArtrorpafiHlre MareplrarHu aKTxBh [oAJrexar rra

IIp€rJIeA 3a o6e3IIeIlKa rro peAa Ha MCC 36 tr roraTo ca Halr[qe c,661jrrrrrr nm nDoMeHrr B
o6croqrercrBara, Rotrro noKaSBar, qe 6a,raHcoBara croiiflocr 6n ,oa,"a aa ce ;r,llr"a*"
Tpaiiqo oT BL3cTaEoBlMaTa lIM cToiiHocT. AKo (a Ha,,rr{e TaKllBa hHAuKaroplr, qe
IrpubJrrr3urenHo olpereJreHara B]"3croFoBtrua croiiHogr e ro-trncKa or rqxlfsra ba,raEcoDa
croiiHocT, To nocneAHaTa ce ll3nllcBa Ao Br,3cTitHoBlMaTa croiiuocT Ha aKTttB[Te.
Blgcranoguuara crofigocr Ha Ar,,'rrorpaiEnre MarepuartHlt aKTuBu e no_Bltco|(ara or
ABerei HerEa nasapEa uesa Irru croiiHocr ltptl ynor[,e6a. 3a ollpele.,rqllero ua croiirrocr-ra
npu ynorpeda sa arTuBure 6r,aerrlrre rraprqgtt nororln ce Axcxoqrnpar Ao rqxgara
Eacroqr{a croii[ocr Karo ce flpu,qara A{cKoqroB Oarcrop npeAn AaIIEt(ll, KoiiTo orpatsBa
TeKyulre na3apqu yqJtoBIIq r o|leEKIl Ha BpeMeBa]m crofiHocr Ha naprre fi pxc(oBere
cneu{(bu.{H[ 3a ctorBerlrltt ei(r 8. 3ary6nre or. o6e3ueHKa ce orqlfriu. r, ot.qera 3a
AoxoAme, ocBerr aKo 3a AaAeHuq aKrrlB He e eopMnpaH flpeouellBqell p$epB,ToraBa
ooe3uexKtra ce rperqpa Raro HaMar'I€Hue na ro3lt p$epD! ocBex al{o r, fle HaAxBlpr'rrg
HeroBut pa3lrep II HaaBItu€H[eTo ce Br{r'IloqBa RaTo pfl3xoa B oTqeTa 3a aoxoalTe,

2.7 HeMarepna,rHu arnrorDafiHr (Herexyqu) aRTrrBu

HeMareplMH{Te aKTlBu ce [pencraBtr B cqerolorutza 6a:rauc no qeaa na npzgo6usate,
EaMzureHa c l{arp)maaara aMopr{3au[t n eBenryalta rary6a or o6esqeura,

HeMarepfia"lur', Te aKTIJBI ce [pt3HaBarr I(oraro orroBaprr Ha AeQfiHlrqnqra 3a
HeMarep[:rneE aKTIB rr IIa (psrepr-flrre 3a rrpu3AaBarre no pe,qa I{a MCC 38. Ip]D(ecrBoro fip]iJlara
MOIeta Ha qeHa Ha [p4qo6]rBaEe cnea n6pBoHaqajrHoTo IIpu3HaBaHe Ha HeMaTepUAIHLITe aKTUB'i,

B Ap)rr(eo"rBoro ce npr.ulara rrrl{eelI MeroA Ha aMoprtl3aqr,ut Ha abnrorpailure
HeMaTep[arnE I aKrnB[ IIp'I onpeaeneE IloJIe3eH )rsIBoT _ rolulmra aMopTt_€aq]ioHHa HopMa 3a
nporpaMr{r{ npon}'I<.rl' 50%, a 3a T6proBcKr.me MapK! - cpoK, ofipeleJreH o npo.roKoJl or
p6xoBoIcTBoTo lr B cBoTBeTcTBr,re cEc cpofta Ha orpaHllqeHrrTe IIpaBa Ha non3Balle,

naqEcItBaHeTo Ha aMopTr.Baul,tt 3arro.rBar l{oraTo aKTIIBIT e Ha paBnoJro)KeHI,Ie 3a
[oiBBaI{e T,e.KofaTo Toii e Ha MtcToTo lI B cr,oTocHIeTo, Eeo6xo,4flMo Ia pa6oTu no EacnH
oqar{Bag oT pEKoBoAcTBoTO,

Ea,raFcoBara croiigocr fia Ar,nrorpaiiH{Te fleMarepraJlHlt aKrltBr lroar,rerKr{ Ha
nperJ'rea !a ooeSrlellKa, KoroTo ca Ha.ltue c66l|Iltt,lI.ru npoMelltt B ofcToqTeJ.rcTBaTa, l{ouTo
ItocoqDaT, qe 6aJIaHcoBaTa cToiHocl 6[ Mor!'Ia Aa EaABnruaBa BtlcT{HorruMaTa rIM
croiHocr. ApyrKecrBoro npxr'rara MCC 36 O6e3{etrlta Ha aKTuD[r Koraro cs sa,ruqe
ycnoBns 3a ooBrIeHKa.

Penyma4at
Perl)Taq {Ta npeAcraBJrtBa HanBIjuJeHI{ero Ha croiiHocrra ua npuAo6toauero na1

cnPaBeIJIIIBaTa OTOIZHOCT Ha Aeta Ea app(ecTBoTo B HeTHI{ae rrAeHTIt(bXUUpyeMr,t aKTxBn Ha
lplrao6r,rroro .qtqepxo npeAnpntrue KEM larara Ha lplAo6rrBauero, peny,raqrla npz
rlp{Io6llBal{e Ha I6uIepHr{ npelfiplrrr[r ce BKmor{Ba B EeMarep]larllllTe aKT]-rBn. pe[]"TaUrrrraie
TecTBa BCtKa ronrlHa 3a oo€ueHaa u ce oT:qItla IIo [EpBoHorrarHa cTofiHoc-r MqHyc aar]6rr oT
o6e3qellKa. 3ary6[ oT o6e3rleHrG Ha pen]'raurrrr ]re ce B!3cTaxoBrBaT. fle.r4[6u lI 3ary6fi or
ocBo6oxlaBalre Ha Ilpelllpnrflie BlotrctrBar 6araHcoBara cTotlHocr l{a pen],Taqurra, oBbp3aHa c
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rrpoaaaerroTo rrpeaEp 9. Perl)TarlurTa 09 pa3npe,{en, r{6M ear,tHuquTe, reHepuparqlt [apl,Ilrrlu
[oToIIr.r,3a qeJurTe Ha TecToBeTe 3a o6e3rleH(a. Pa3[pea3nrHeTo ce lpaBu x5M OHe3l-I eIrIEtrUr
I:lnII rp)mll e,qllHuqt, KoqTo oe oqalca aa IrMar Dot3a or 6u3Eec ItoM6llHaqfirra, or ko.qro e
B63I{r{KHanape[yTaq a,

Tbpzooc<u itapka u ra4e43u

_ OTAerHo rrpryo6rrrr,r rbproBcwl MapKr,r t4 Jtrrqel*lI ce flpelc,raBrr no rrcropFrec(a {eHa.
TlproBcKr MapK{ H Jr[rIeH3u, npugo6lru B 6rcHec KoM6uHaqur, ce npr'3HaBar rro cnpaBeMuBa
cToriHooT KGM AaTaTa r{a IIpI{Io6IlBanero, T,rptoecxut,l Mapr{n t,I Jrrqeg3r, xMaT orpaHlrgeH
uoJIe3eI{ xItBoT II ce oTq[TaT I1o rrBpBoHaltallga ctofi:tocr urayc rraTpylaHa ar,ropTrcal]n .
Ar,topTl-I:aquara ce nlqucrtBa IIo rI'HeeH MeToA, 3a Aa ce pa3rrpeAerr., cToiHocrta xa raproscKlre
MapKq u nuqeE3ttTe 3a BpeMsro Ha none3llnjl tM xuBoT or l5 .Eo 20 roAuHII,

CoQmyep
Pa3xo![, cB] p3aHt c [oA{cptKaHero Ha KoMrrroT6pHn colbTyepHLr EporpaMr, ce npu3qaBar

3a pa3xol B MoMeFTa Ha B63HrrKBaHe. pa3xolfl no pa3Brrue, I(ot'ITo ArrpemHo qc orHacrr Io
ALI3aiH lr TecrBaEe sa rrAeHTr,r(bnlrrpaH r.t ].Hlllt.l.1err coSryepen 4poA},Kr, (oHTponupaH or
Ip)r(ecTBoToJ ce npr€EaBaT I(aTO HeMaTepI'IaJIeE aI{T:AB, (OraTO Ca Il3Il6IrreHtI CJIenErrTe
I(pl-rTepr-rE:

- uMa TexHr,Iqecfta cnoco6HocT 3a 3aB6pUIBaHe ria cooTyepH{, npoayKT r 3a ,qa e Ba
pa3IIOJIOXeHne 3a npo,qax6a;

- p6KoBoncrBoro B63llaMeprBa Ia 3aB6plltt codTlepHu, rrpoA)rKT x aa ro l,t3lron3Ba firll
rrpoaaBa;

- IIMa cloco6Hocl3a /3rron3BaHe ttJtu rrpolax6a IIa cosTyepH]i, npoay(T;
- Moxe ,qa ce aeMoHcrprrpa r<ak codryepnfr rrpc,Ayro u1e reseptrpa Bepomqo 66aeurr,

fil(orroMliqecklr [I3roII:l;
- Ha pa3lronoxeHne ca aneKBaTHl,t TexHrrrrecKr,t, ofiHaI{coBIJ Ir apy-rl pecypcrr 3a

3aBsptlBaHe r{a pa3BI{TueTo II lj3llon3Baqe UJIfi npoaax6a Ha cooryepl{ll, rrpoayo,

_ 
- pa3xoa[Te, oTsacrDIU ce Io coabTyepHm lpo.q]'r{T flo BpeMe na pa3B[Tuero My, MofaT aa

o6IaT nanexaHo lt3MepeHfi ;
ArzpeKrgo oTHacquliTe ce pa3xofl,t, Komo ca Karrr]T,Lll€rrpallE (aTo qacT oT colbryepHu,

nPo,q,'(Tr BI(lTIoqBaT p,!3XOArrTe 3a HaeTme jI qa, pa3BllBllqn coQryepa, Ii noaxoarrqa qacT oT
o6lqrrre pa3xo,q[. ApFu pa3xolq IIo pa3BrrrHeTo, t(orrTo ]re orroBaprT Ea ropEnr€ Kp[Tepflrr, ce
rrpl8HaBaT 3a pa3xoa B MoMeHTa Ha B!3HlKBaHe, Pa3XO,4r_I nO pa3BlTre, KOnTO B npeaxoAHl
Ilepllolll ca nprBHaBaHtr KaTo pa3xoan, qe MofaT aa ce ItptBrIaBaT (aTo a(TIIB npe3 CrelBarrllt
nepzogu, Parxogtre 3a pa3BI,ITue Ha KOMIlrOTEpeH (OdTyep, npI:I3l{aTI-I KaTO ZIKTI,iB, Ce
aMopll,rirrpaT 3a oqaKaal t tM none3eH )Kl.jBo r, Kojilo He H, BbpJI, ASe lOArHr.j,

2.8 IIHBecrnuHolrur rrMorx

ZEBecTlqr,tot {'{ lMoru ca Te3t 'lMoTl,t, kotrro Abmr)cpoql{o ce Aapxar oT ApyxecrBoTo 3a
Aoxo.qlt or 'laeMv uJurl 3apan[ BETpeIIIl{o.to yBenllgeEue Ea rrx]glara croillocr, Te ca
[pencTaBeHl B oTqeTa 3a ougaHcoBoTo c6cTorr{rre IIo TtxHitTa cllpaBel/,ltrBa cToiHocT. Ileqa,!6rrTe
aar sary6rlre or npoventtr€ B onpaBernr.rBara crofiHocr Ha fiHBec;flqnoHrure ,rMor[ ce orqrrrar B
oFrera 3a aoxonr4Te r(6M craTrir '?plTr.t 

,4oxoan/(3ary6u) oT aefiHocrTa, EeTHo" 3a nepqoaa, [pe3
I(oiTo ca B!3HltKlIaIfl, Peanrtzpanure fipuxoll, oT I,tEBecTuq{oH]Iu llMoTrj ca npeAcTaBrT B
cBnIaTa cTaTv r oT oTqeTa,

ItlHBecrI{qIIol{I{uTe uMorrr ce orrrrrcBaT oT orqera !a OuHaHcoBoTo cGcrorH?re, Koraro ce
r-l3BantT TpaiiHo oT ),no1pe6a I{ He ce oqaKBaT oT TrX oEAeIlIr CTOTTaHCI(I,I h:JfoAu, r{rr{ ce
IlponanaT. Ileqan6uTe rrrr-r 3ar),6rrre oT IIpoAa)(6'l Ha ornejrHr,r aKTr.rBrJ or rp],[aTa Ea''ttgBecruqt-toal rre riMorr4" ce olpeAemr LIpe3 cpaBrllBaltero Ha rlp[xoAure or npo4zlx6ara tl
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baJlaacoBara croigocr Ea aKTrBa K6M Aarara rta npoAaxtiara, Te ce nooo.IBar fierxo, KEM lp)aflr
1oxo4z/(rary6t) or geiino a" B or.rera 3a AoxoA Te

Tpauc$ep or rz K6M rppara "w{Becrlrlllrorrrrrr mt,tortr" ce npaEu, I(oraro r-rMa flpoMrrrra B
yno, pe6ara xa ,qalex uMoT, B c[)^{ai IIa npexBlprrrHe o,r !.IIEBecr'lu'IoHHa uMoTtl', kaM t.rMoTr{

3a fi3noI3BaHe B CO6CTBeHaTa IefiHOCT" aKTI,iBET Ce 3aBe)llla B HOBaTa Ct{ rpytja o HaMepeBa
r.rcToplfrlecKa qeHa, (otTo rrpencTaBIrBa cnpaBe[arzRaTa My cToftEocT K6M AaTaTa Ila
flpexB6pJrrrrero. O6parHo, (omTo or "LIMoTt 3a [3rIcJBBaHe B co6crBeHaTa leiinocr', xMa
rrpexB6ptulHo x6M "llEBecrlt{'loHHlt trMorr,r", aI(T[B6T ce oqeti Ba no olpaBeAnfiBara My cToi:iHocr
IC6M IaTaTa IIa [pexBEpDIIIeTO, (aTO pa3Ir.rKaTa Io 6a]aEcoBaTa My cToiiHocT ce TpEIupa I,I
npeAcraBr (aTo I(oMnoHeHT Ea "[peoqeElr]efi pe3epB" Ha,lo6crBeHrul (al1nrar,

2.9 <DuEaEcoBn anrt|Bu

OrHaHcoB[Te AbnroTpaiHr.r aETItBlr Br!-rro.IBal npenocTaBeArr cpeAcrBa B Apyrrr
flpe,{nprrrrvr [o,q QopMaTa Ha arurru, arnoBe, o6nfifaq[rr, ap)Tfi B3eMa] rr, EMarql, xapaKr.ep Ha
nbrrocpoqHu llnBecTrrqu&.

Ap)rKecrBoro r.nacn$rlqupa cBolre ibuuancoBt axTtrBrj B cteltrrre xareropta: ,,:aeulr

(KpeAmr-r) fi B3eMaHur" r,t "amugfi xa pa3rloJroxeEue rr 3a [polax6a',. KnacllouKalllrrra e B
3aBucnMocr or clulgocrra rr qernre (npelta3xaqeHr.rETo) Aa abruraHcoBrjre aKTlrBx K]r!r Aarara Ha
TrxHoTo IlpuIo6lIBaEe, PGKOBOICTBOTO Onpenejl' XlaCllt[r.rxaqt tTa Ita +[HarrcoBuTe aKTItBrr Ha
,{p ecTBoTo x6M IaTaTa Ha rr6pBoHaqarlHoTo IlM [['[3HaBaFre B OTqCra 3a oTTHaECOBOTO
c50TosHfle.

Oo'r.IafiHo lp)aKecrBoro Irp/3Hasa B orqera 3a rltl}raHcoBoro c6crotAlre (brrHaHcoBure
aRTItBn Ila 'n4TaTa Ha'rapr)TaHe" - IaTara, Ha KotTc To e no€ro aqraxuMeHT Aa 3aK)m{
cboTBeTHI{Te oIIHaHOOBTI aRTIrBLi, BCrqK{ onEaHCOBX :rr(TtrB Ce Oqel{ BaT nO TtXHaTa
crrpaBeanr,Ba cToItHocT nnroc [peKuTe pa3xoar,r IIo TpaH3aIr:IIItrTa,

@unarrcogttte ar<rrlarl ce orfl[cBar or orqsu 3a 0tHaucoBoro c6crorrrtle Ha AppxecrBoror
KOTaTO IIpaBaTa 3a nOJDAaBaHe Ha nApl,lqElf CpeIcTBa oT Te3V aKrUBld Oa rj3TercIt, lIt'IIt ca
rrpexB6pneEll I{ Ap}rKecTBoTo e npexBbpr[ro clllecTBel{aTa qacT oT p'Icl(oBsre n [otr3r,ITe oT
co6crBeHocrTa B6pxy aKrr.rBa ua gplTo 4pyxecrro (nli!.e). o Ap)rKecTBoTo lpoAalxaBa Ia
Ibpxtt cl[IeorBerrara rlacr or prrcKoBere Il rlojr3tlTe acoq]il,IpaHu c6c oo6crBerrocrra ta AaAeH
TpaHcoep(paH orD{aqcoB a(rtrB, To rrpon6ilxaBa Ia npu3rra3a aKTI,IBa B orqera 3a (b&}IaHcoBoro cu
oBcTorr {e, Ho npt,3HaBa c6ulo Il o6e3[eqeHo 3a,q6nxeEue (3a9M) 3a TloJD IeHlTe CpeAOTBa.

Kpedamu a @etua un
Kpe4rlm lI B3ev,a:uur ca HeIepI{BaruBHr,r OrllaHcoBrr aKTuBrI c lbtl(crrpaux rjtr

ycTaHoBI,tMlI njraDlaHur, koqTo He ce KoTtrpaT I{a aI(TlIBeH rra3ap, Te ce oqexxrar B oTqeTa 3a
tluxancororo cbcTotl{Ile no rrxEaTa aMoprtr3npygMa cTo]iHocr IIpI-I [3noJFBaHeTo Ha MeroAa l{a
elpe(flrBHma r[xBa, HaMa.IleEa c Ez]npaBeHa o6e3qeHxa I e3II amuBll ce BKn@qBaT B fp)maTa Ha
TeK''rq[Te al(rlrBr'r, KoraTo MaTyp{TeraT IlM e B paMK['re Ha 12 Meceqa rlnfi B o6fi.raeH orrepaTlBeH
qmat r{a aP)DKecTBoTor a ocTaHaJrnTe KaTo gereK}arqu_
Ta3u rpFa +{EaHcoBu aI(TI,IBI BruIIoqBat ,IaproBc(r B3eMar ut, Ap)afu B3eMaHttl oI KoHr?zu-cHTx
L 'fpeTu nrrqa, Trap{qE[ cpeacTBa r fiaptltlqtt eKB[BareHTt oT oTqeta 3a dr.rHaHcoBoTo c6cTorHr-re,
llgxBenurr AoxoA rro "KpeI{Tme rr EeMaqr,IrITa" ce rrpulxaBa Ha 6asa eQemuaua arlxua, oceex
flpn (parKocpoqxnre B3eMaHI,It IloA 3 lrece[a, rolero [pr.I3gaBaHero I]a raKaBa ttxBa e
HeooroBareJr{o KaTo HecbrrlecrBeEo Il B paMKr,rre Ea ocuqaiHfiTe KpeArrTtrfi ycnoBfiJr, Toi ce
IlpelcTaBr B orqera 3a loxoAnre, KcM,,OuHaHcoBrr fiplIxoI(lt",

Ha larara Ha BceKr{ orqer 3a orIIIaI{coBo c6crorHue ApJDr(ecrBoro oueHrBa naJrn ca
Hac'flnnrr c66fiTllt tt o6crorrercrBa, Roltro rroKa3Ba.r Hallfiqfiero rra o6exrrDqll aoxasare:rcrsa.
Hanafaufi o6e3qeqKa Ea I(peAnT[Te r,I B3eMaHtETa
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Oufiatucoau gKmua Ea pa3noJtolrceHae a Ja npolatrc1q
(Dl,IHaHcoB'ITe a Bl.1 Ha pa3rloloxeHrae Il 3a npo,Dax6a ca HeAepItBarIjBHI{ aK .rBn, Ko[To

ca [pr.rAo6rrrn o ra(aBa qen rrJrr.r He ca raacu{zqtpanu B Ip}Ta rpyta. O6FraiEo,re
lpencTaBJrrBar aKrIrrE UJIII IrJroBe B lpyall ,qp),'xecTBa, nprzAo6liTu c Irl{BecTI,IqI{oHEa ueJI Ir ce
BkIloqBaT KLM EeTelq,lqrrTe aI(TlIBt, OcBer{ axo HaMepeHfieTo IJa ap)r(ec,rBoTo e aa rq npoAaBa B
paMKr.rre Ha c.rIeABauI[Te 12 Meceua t{ aKTr.rBIlo T6pct $'[yBarl

(DuHaFcoBrrre aKD{BL Ha pa3rloJlo,(eEl,te u 3a npoloK6a ce orleHtBar no {ega na
lplIIo6ItBaHe - 3a ap eclrBa oT 3aTBopeH T[rr, 3a r(oI,ITo e TpyaHo aa ce HaMcprr AaHHu 3a
aHaJIoIoBII na3apHr-r clemol IIJIL [opan oocTotTercTBoTo .re 6r,nerqoro $y(uuoErrpaEe Ha Te3rz
apyxecTBa e cB6p38Ho c onpeneJleH[ Hecrf]apEocTr,l, 3a aa Moxe aa ce HarrpaBtT locTaTr,rrHo
pa3yr\4Hr-r n oooctioBarlu 4rrrocpoqHt [peAnotoxeHrrr 3a [3qI,IcJIrBaHero Ha s[paBetJrrBara
cTotHocT Ha Texr{rzTe aKrIr,M .Ipe3 Apyrv anTepHaTr{BF r oqer{Grtrlk MeToau,

tlp[TexaBaHIITe llltBecrrjq]-lt Ha pa3nonoxeH]ie I,t ja npoAax6a ce lperror(Aar x6M BcrKa
Aara Ha QIJHaI{coBfir orrrer naJIfl ca HacrBnIJiIIJ c66var4\ u o6cTotTencrBa, (oxTo not(a3Bar
Hanuquero IIa o6elcruBErr AoKa3arercTBa, qe 3a orAeJIeH {lllxaucor axuo 'IJI{ tpynd zu(r}1Bu xMa
o6e3ueEl(a, Te ce o6esuenmar, al<o 6turlaHcoBara croiisocr e no-Blrcoka or ogaKBaHara uM
B!3craxoBrrMa c)Ma. CyMara Ha [prnuarara 3ary6a or o6e3qenKa e paBrra rra pa3t{Kara Mex{ny
ueHaTa Ha np{no6rfBaEe, gaMa,IeHa c nnaulaH[tTa u Br,3cfaHoBI-IMaTa uM cyMa, xorTo ce flplleMa
3a paBria Ea cetauHaTa cToiHocT I{a oqaKBaHrrTe npor[o3t pyeMr,r 6r,,qeur napluuu noroqn,
arrcKoHT4paH{ IIo TeKyrq [a3apeE JIIixBeH npoueHT ullll .tpe3 HopMaTa Ha aoxolllocT 3a cxoarrfi
!DItHaHcoBr.r aKTIB!I.

Ifo c,teda auqo oqexne au e
Ilpr,rrexaBaH[Te or ApyxecTBoTo IIABecrtrIlr[, cit akufiu B Ap]rKecrBa (ua:rqlrncrnexo

]qacTIIe) u ca OrIeEeHrr n [peAcTaBeHx no ce6ecToiiEocT, rai KaTo Ee ce TlpryBaT rra aKT[Beg
[a3ap I,I 3a Trx 1l Ma KOTlIpOBt('t Ha rra3apE[ IIeHI{, a flpeanoroxeEfrTa 3a [prJlaraHsro Ha
anTepEaTlIBEt{ oqeH6rrrru MeToaq ca cllpsaHu 0 Brrcol<ti HecHtypHocTll, 3a aa ce locTfifHe ao
AocrarhqHo EaAer(4Ho onpeAen rHe Ha cnpaBel,llrBara uM croiHocT.flpuTexaBar ,rre r,IllBecTHutfi
Ha pa3IIOJIOXeHr,re r' 3a rrpolax6a ce npernex{naT KbM Ectt(a aaTa Ha oTqeTa 3a oI{BaHcoBoTo
cscTotIII]Ie Il lIpu ycTar{oBrBaHe r{a ycJloatu 3a nepMaHeFrHa o6e3ueH(a, csuaTa ce oTpa3trBa B
oTqeTa 3a noxoalTe (6M cT aTLIt orrHaHcoBrr pa3xoll,l.

IIpu ycraxoaneare Ea ycnoBlrt 3a o6e3rleHka, clll(ara ce onpelenr Karo pa3tl{Ka Mex,qy
6arancosara croiiEocr r,l Bb3craHoBllMara croiiHocr Ha ri]Becr{ul{tra l{ ce orpa3rBa B orqera 3a
IOXO,U/Te ,

nprz ornrcBauErc Ira atcIll{lt fiopaAx rlpoAa:i(6it ce r43rron3Ba MeroA6T Ha cpeArro-
lpeTefileEa qeHa, o[peAeJreHa K6M xpat Ha Meceqa, B KoliTo ce,€BtplllBa oTflr.rcBzlrreTo.

Bcll.i(t-t noK],[KL n flpo,qax6u Fa llnrecrr:rqlrn Ea pa3lroJroxenl,Ie I-r 3a npoaax6a ce
[p[3r{aBaT rra aaTaTa IIa r6pryBaHe Ea c,qelKaTa, T,e. aaTara, Ha Komo Ap]TrKecTBoTo ce al{raxl]pa
aa 3aKyru unu upolale aml,Ba,

2.10 MareD[arHn santrclr

Mareplrarxrre 3arracl B6B AA - BrulIIII oe orqr.nar c6rnacEo MCC 2 I,I oa
cTP)'r(TlpfipaHl,t no ctear rr HaqrjHt Mmeptalfi - oct{oBHn Ij cnoMaraT€JrE[; npoa](qnq;
He3aBlpurexo npo[3BoAcrBo, B lpyrxecrBoro ce lt:rol3Ba eArrt ra crrcreMa Ea lotact-t(bllt<at1rrr Ha
MaTePrraJrrr4Te 3allac/, MsToaaT, no KoiTo ce tt3IMcBaT r,r3ltor3BaIIIJTe B appKecTBoTO MaTeprran[,
clrnacHo MCC 2 e MeToI Ha cpe!Ho npeterneHaTa cTofiH(,c1.

H*aB6pureHo npofl3BoAcrBo, Roero ule ce rpaEcoopMt{pa B rrpotr3BeAeHa fiponFql,lr,
IIpOAFqT_nra rr MaTepuarllrTe ce r.rHBeHTapII3I{paT B KpaLr sa oaqeTqtirMpuoa oT KoMr,rcur,
Ha3Haqeqa oT pEKoBoacTBoTo.

a) nbpeoqattanHo kptn asa,rc
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Mareplra,lEme 3anacv ce oqellfiBar rrpr [p[Ao6I-IBaHero IIM tro oo_nrrcKara or:
ce6ecToriHocTra Ir rreTlraTa peanrcfpyeMa cToiHocr, I,a3xoAure, (olrro ce ll3bbprrrBar, 3a Aa
AOBEAA'T IAAEH IIPONJ'KI B IiETOBOTO }IACTO'IqO CSCTO'IIAC II MCCTOIIAXOXACH'IE, CE BKNIO'IBAT B
qeFaTa Ha npuao6r{BaHe (ce6ecroiiEocT), KaKro cne,{Ba:

- c)4)oBrrHfi Il MaTeprat]l B foToB Btu _ BcIIqtu aocTaBHrr pr!3xoafi, KoI,tTo BKrroitBaT
noxTnHa 4eHa, BHocHr,r MItTa rr TaKctt, TpaHcrropTHu pa3;lolll, HeB,IfcTar{oBreM[ aal{6ul,t r{ ap},frl
pa3xolrr, KoItTo aorrplHacrT 3a IIpI{BeX,AaHe Ha MaTepIiaIuTe B foToB 3a TrxHoTo t3non3Bage Brni

- roToBa llpol]x{'lt tI He3aBlpuello llpotr3Boacl.Bo _ npeI{IITe pa3xoAIt Ha MaTeputul'f fl
Tpy,{ ll rlpunalaua ce qacT oT [po{3BoacTBeqnTe sellpeKn pa3xoltr Ilpr.r HopM:urHo EaroBapeH
KanaqrrTeT Ha [po!]3BoIcTBeHrJTe MOTqHOCTU, C n3IOlOrreEUe Ha aaMllEltcTpaTr,tBllriTe pa3xoA[,
I(ypcoBme pa3nrlKr-t u pa3xoAqTe I1o npr-IBteqeHr_r lbl{HaHcr]Brl pecypc[.

Llp)rKecTBoTo rrprijlafa KaJr(yttpaHe ce6ecToiHo{lTra Ha r_r3,:ellr:/r'1Ta r7o llop,brrKl{, TeK),,rqo
orleHeEli [o DraIIoBL qeIII,I. B Kpa.4 Ea Meceua [naHoBaTa ce6ecToinocT Ce nD[BeXna B
cboTBeTcTBrre c oaKTrIqecRlI Eaql,lcteH!,tTe Da3xoat.
Ilpu ltrorpe6ara (npogax6ara) xa Mar+Haneore 3anacfl ce !3non3Ba MeroA-b.r Ha cpeAuo-
lpeTerneriaTa ueHa (cebecToiHoct,ycpeaHrBaHeTo Ha oToiltocrra IIa MaTepxal[Te L roToBaTa
lpoa),Iq/_{ ce rI3BEpIuBa 3a Meceua,

6) noawdqdqa o4eq\.t
KGM BcqKa 6turaFcoBa Aara MarepI,ranHr,ne 3a:Iacr ce oueHrBar no fio-HrrcKara or

ce6ecroiiHocr-ra r,rM Irt EerHara pe€lrrr3upyvla croisoc,t, ako r.rMa yc[osrj,3a roBa, HerHara
pgu[r3[pyeMa cToiiHocT [peAcTaB_[rBa npfi6nl,I3rrTenHo onpeaeJleHaTa rrpoAaxlla qeHa Ha lale]r
aKflrB B HopMaJrHr{t xoA Ha crorlaHcka neiiHocT, I{aMiureHa c npu6JIr3IITerHo ollpe,qejleHrlTe
pa3xorur IIo SaEsprrrBalle II IIo npolax6a, MaTep[a[HvTe :anacz ce o6e3ueurla.f Ao HeTnaTa
peaJll{3yeMa cTofigocT Ha 6a3aTa fia oTAeJIg[ IIO3UUIII,I, A [pr4 OlrpeleneHj, o6cTorTeJ.IcTBa _ tlo
rp)4rn cxolErl rro3rqfifi, fIpoAaxHItTe rlellr{ Ea foroBara npoA},ro[rr 3a {3Hoo I,l BcTpetrHo _
o6rqHocrE[ AocraBK{ ce olpeAeJrtT B rr}a(Aec,rpaEEa BaJI}Ta, (aTo TrxHara JreBoBa
paBEocToiEocT ce u3lrrrcrltBa Ha 6a3a K)?ca Ha cboTBeTEaTa BajD/Ta ctprMo 6lnfapcftr, neB,

2.11 Tr,DroBcK[ u lDyr'l p3eMarnq

TlproBcrcrre B3eMafilur ca HeAepuBarHIrOuEaEcoBI,t aKTuBlr c OnKoupaHrl nnrl
ollPeaejUreMli IlJtarrlaHrit, KoIITo l{e ce Trpf),tsm Ha aKrrrBeE [a3ap _ B3eMaHLIt oT Xjrrremt II
AocraBqnq'l, T6paoBcKrre B3eMaH[r ce fipelcraBrr rlo r)TofiHoorra Ha opllrrEanHo u3AaAeHara
OaKT)?a (ce6ecroiHocr), HaMareEa c pa3Mepa Ea o6e3rlelrKara 3a I{eca6'lpaeMu c],t\rll. CyMara Ha
o6€qeq(ara ce nprBlraBa Karo rel()4lr pa3xoA. rlocnrABaulo B63craHoBtBaEe Ha 3ary6a or
o6e3qeHIG oe r'3B6p[]Ba B oneABall[ orqerHfi nep}lonll II ce [p[3HaBa KaTo ret(Jrlrl jrprrxoA, caMo
AO CTeleE ra Ea l1pe,Q<onEo oTqeTeHr-t I pa3xoa,

Ilpa6lxsurenna oqelrta 3a 3ar'6lt or ctMrrrremtu u xecr6tpaeru ateMaurr, ce fipaBu!
Kotaro ga 066IIpaeMofiTa Ha qrlara cyMa rrIJ lla qacr o,t Het c6uleorB),Ba B[ooka HcqurypHoor,
O6eqerrara Ha B3eMaHLIrra ce HaqficruBa ,{pc3 c6or.Berxara (opecrrouneHTHa r(opeKTr,rBlra
cMeTKa 3a Bceur BIla B3eMarre klM cTaTDrrTa ,,Ap]Tu pn3xollt 3a aeiiHocrTa,' Hecr,6upaeMure
B3eMarrrrt ce fi3fir,rcBaT, KoraTo rrpaBllfiTe ocHoBalflt 3a ToRa HacT6ntT.

2.12 IIap[ tl naplrqrrn e!*ugaJregrrl

llapn'Jngre cpeAcrBa It eKsrrBateHTlr BrsrroqBar (iLcoB[Te HaJll{qxocrll, pa3n,taularenlrrme
cMeT$i fl Aelo3rrTlj B 6aIlKIr, Ilapll,rxuTe cpeacTsa ce oqeHtBaT rro TrxHaTa goMt HMHa cToiiHocT ,
a naprrqrrre cpelcrBa B qyr(necrpal{Ha Ba{/Ta ce oucHrBar npfi npuAo6[BaHe no rlena Ha
np[Ao6r.rBarre, K6M AaTara ua 6a,tarca napuuxlTe cpeAcTBa B rryx,{ec,tpaHEa BaIFa oe orIeHrBaT
no 3aKIIOqtTerHqq Iqpc Ha EHE, a pa3rIJRLITe nO 6aIa)lCOBaTa 'lM CTOfiHOOT Ce OTqUTaT XaTO
Teqaqu QlII{aEcoBII lpnxoAu llr]-r pa3xoArr.
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3a qe,ru'te lta u:rotgquero Ea orqera 3a lupururqre [ofour:
' [ap{qEUTe IIOCTEIIJ]9HLItr OT KII,IeHrvr I,I [apltqHrlTe DjIaIlIaHI,L

npeAcritBeHn 6p)THo. c Bxrlo'{eH lIC {20o,0)l
- JItXBrrTe no floryqellll r(pearrTl, obcnyj(Barun TeKyuaTa leiiHocT ce Br rt{}qBaT B

onepaTrrBHa aetnocT.

2.13 Aru[onepeHRaIIl|Ta,l

onpeAereg pa3Mep Ha aK4uo epe$ Kanumau, K
r{a KpearrTopr.rTe Ha.qp}rKecTBoTo.

AKrIrroEepI,rTe oTroBaprT 3a 3anEJIXeHUtTa Ha Ap))KecTBOTO AO pa3Mepa Ha cBoeTo
a(uljoHepHo y{acTlte B r(arr[T&ta u MoraT na IlpeTeqaupaT Bp6lqar]e Ha ToBa yqacTle caMo B
npor,r3BolcrBo no tt xBl'Aaullr rl'fi Hec6crotrerrlloc.r, Ipyr(ecrBoro o-trlltra ocr{oBHr1,I cl. Karrr,trtul
rro HoMrfiaJIIIa cTOr:iEOCT rra perficr?r_rpaHlrTe B c6aa aKqufi,

. UlfraclIo lr3trc(BaHllnra Ha T:I'proBcKr.I' :aroa rr ycrara, IpyxecrBoTo e nr6xHo Aa
oopMlrpa Ir pe3epB ('dond Pezepaent,, raro usrovnrqr na rpon4a r"rorar Aa 66,{ar:

- Hai-MaIKo eArra leceTa oT neqEt,r6aTa) o ce oTAeJITI noKaTo cpeAcTBaTa a:rr Qouga
IIOCTIITHaT eAEa ,{eoela qaCT OT aKqUOgepHIlt KannTaI lrtIn [O-rOJ]rMa qaCT) uxpgAereEa ItO
peureHr4e Ha o6rrloTo c66paEle Ha ardl[oHeprrTe;

Ktt"r IocTaaq{u ca

Ilprr lr3aaBaHero ItM
- cpeacTBaTa, noJrJ4texll HaA HoMrrHMHaTa CTOiiIIOCT Ha aKqrjlTe

(rlpeMr.reH pe3epB);
-,{pyru rcToqr rqs, [peaBlaeHE IIo peuellll€ Ira o6qoTo c!6paHrr9.
CpeAcrBara or douAa Morar ra ce ,r3nor3Bar caMo 3a ooKpu;aHe Ha rogulrua.ra oary6a r

Ea 3ary6fl oT npeAxolHlr ronfiHlr. KoraTo cpeAcTBaTa EcB OoHna AocTr,rrHar onpeneneHl{, B
ycraBa MqEI,IMaireE pa3Mep, cpeAcrBara Ea,4 Ta3u c),rda Morar Aa 6!Iar x3[or3Bar{u 3a
)rBellllqaBzlHe Ha a&uoHepgt r KarI

npe-uurqazm pqep6 e bopvr4palA or pa3JrtKara MexAy rroMt{HzurHara },r eMr,tcrroHl{ara
Ilega Ha aKuut Ilpll yBeJulqeHne Ea ax{uotlepEvr KaIII,ITaJT

Ilpeo4eut'ttunm pesepe - unto ,, awrHtl, u o1opydsa^e e OopMxpaII or
ItoJroxrrTejlllara pa3ttrl€ Mer<.qy 6a,raHcosara croiiHocr IIa DMorure ,I TexEnrg cnDaBenrIIBL
cTotiuocrrr KbM Aarara Ha ,{3B6prrrBaHe Ha rrpeorleHKaTa _ 01.01.2009 roAuHa.

Eoex,IaT Ha orcpoqeE {Te ,qaBr,urr B6pxy IIpeoqeII.6qHr-1, p€epB e orpa3€H ArrpeKTHo 3a
cMerra rra To3[ pe3epB. IlpeoqeH6.rHr,rT pe3epB ce rDexB.bpnrr nBM HaTp),larrE rreqa],r6rl (oraro
akflBme ce oTnucBaT oT oTqeTa 3a drzgaHcoBoTo c6cTorr{ue E II ca HaJIErHo aMopTrs[paH&.

_ lonotaumawu paepsu cn p$epBure, Konro A[ryr(ecrBoro c!3laBa ||o peIxeIII|e sa
06111010 c!6paEne rla aRuloHepure, ocBeH pe3€pBlre, [p€IBuAerr[ B rropMarnB{u amoBe.
Te3It pe3epBtt ce u3ttot3Bar 3a IIoKpuBaHe Ha 3ary6lr, 3a yBentlqaBott€ Ha ;cHirBHu, Kanttrar
snfi 3a apyrf llerll.

@I,IHAHCOBII TIACI4BII
(DtEaEcoBI-r rIacIlBlI ca BcuqK]l 3a!brxeHrjf,, Kor-rro ca:
- IoroBopqu 3aAHDKeIrut 3a AocraBrxe lra rlaptr r,rJlli .4p)T OflHancoB aKTLtE na np]To

npe.{npr{rflre;
- AOTOBOpHI{ 3aA6JIXeAUr 3a pa3MrHa IIa ouIlaIIcoBI{ aKTLrR:4 

"nIV 
SUIiaHCOBIT IIaCI_IBU c

,qp fipeffpll'rrje [pI,I lloreHulta,lrro He6tafonprrnTlllt ycJtoBU!;

_ 
- AOrOBOprr, kor,tro Lqe 65aar JpeAeHr.r l-rn[ MoraT aa 6rlar ]?eleHr qpe3 LHcrpy\fem[ Ha

co6cTBeHut (arInTaJI Ha Ap]r(ecTBoTo.
(DrHarlcoBfi rracriB' B npll(ecrBoro ca 3al6nxeHHt xEM nocraBqr:rr][ ], I(JrrIeHTr.r, rroJl) leH'

3aeMr-r or 6axxll, Apyft oI-lIIaHcoBr, ,tHcr'IJTyulrr, tsga4enz o6aHraqull. AprxecrBoro npr€HaBa B
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oaraEca cu abr,rHaEcoB [ac]lB, caMo l(oraro cra]Ie crparra no AoroBopHr,r KJra]3It Ira ibtm,urcoB
tIHCTpyMegT, fllpBora,ranHoTo [pr4HaBarre cTaBa Ha aaTaTa Ha ypexaaHe u ce I4B6pruBa I1o
cIlpaBeAJIIrBa cToiltocT IIIIoc pat3XoALI, ,qlpeKTlio OTIlocIIlrrr KBM [pn{o6r-IBaEeTo flJIIl a3AaBaHgro
Ea OIrHaIIcoBI{t nacEE,

2.14 JlrrxeoEocllu rae]nn u apvrfl up{s,reqesr {b{EarllgEg:p9lypg!

Ap,rxecrBoro rrpr,BHaBa rroJr1Aer{r,rre 3aeMfi BIIJL ll o6ltraquonrure 3aeM[ Karo nacflB
(:agarNeuue), Koraro rlonyu QuxaxcoBrlre cpe,{crBa, lllABure I{ KoMl{cltorltrre rro [or) reHrrre
3aeMD ce orq?rrar Karo reKy IIt abruaHcoBll pa3xoArl 'l aKcxTe 3a ynpaBreqle Ha flony{eHfiTe
3aeMu ce pa3opoqBar nponopquorrMHo 3a nepflo,qa Ha noJ13BaHe Ha 3aeMrre, Ilonf{eHure 3aeMu B
q)r(necTpaHrra BaJryTa ce oIIeEIBaT I{6M IaTaTa Ha 6araficit rlo oofiq[arrHrrr Kypc Ha EHE.

2.ls lr!3ssr
2.15.1 OruaHcoB rrcnHr

JlaJu zonorjqa el
(DrmaHcoB[rr rl{3llsr, npr.r KoiiTo ce lpaHcoepupir K6M apyxecrBoro cr,lrecrBerrara .racr

oT BCllql(I,I pI,ICI(OBe Ir CTOnaIlCKIt nor3ll, Dpolr3Tllqalltj OT CObCTBefiOCrra Blpxy aK rBa rrOA

funanoor .nu3nrr, ce rafirnan[3rrpa B ofisra 3a lbrHaHcc,Boro c6cTotH{e Ha rl{3uHrorlo4AaTeJrt
Karo ce lpelcTaBt (aTo IrMoTt{, MallJttlI o6opyaBaHe rloa JI{3nEr rlo aer{a Ha Ee3a6:rBHa
lpo.{oK6a lrtl,l aKo e I]o-ql-IcKa - Do cerarEara croiiHocr Ha MrrHrrMarrHure rrt3uHroBt nJraulaHurr,
Jl.I3llHroBr.rre finalIlaltfit c6rcpxm B orlpeaeneHo clorltou]elllle O{EarrcoBr.rr pa3xoa (nrrxBara) r,
IlpvllalalllaTa ce qac'D oT trrl3[r{foBoTo 3an6r'rxeH[e (rnaurrzqa), TaKa tre aa ce llocTfirlle
locrorHeE tl:IxBeH [poqelrT 3a ocTaBaIIIaTa HeLI3[raTe]Ia qacT oT DIaBH{uaTa rro lr,r3r,rHfoBoro
3AAsJDKEHIIE, JITXBEHI,ITE PA3XOAI,I CE BXIIOTIBAT B OTIISIA 3A AOXOAIITE KATO OT'EAHCOBX PA3XOAII
(mxeu) ua 6ara e$exrrrBet rrr,rxBex flpoqenr.

Ilpr.rno6uTllTe nog $rEaI{coB J t3t Er aKTI,!BI,I ce aNlopru3lpar Ha 6a3a rloJl€Hrrrr xr'rBor na
aKTUBa llt B paMI(tTe Ha JrIt3IiHfOBI,It Cpoft.

.ala3uHzodame,'t
aD[HaFcoBrrrr JIrl3rHr, npri xoiiro ceT panc$eptpa u3BcH ,qpyaecrBoro calrecrBeHara qacr

oT BCr,FrKn pIIcKoBe r:r cronaEcru:r t3roAr, npou3Trqalul oT co6cTBeHoctra BrPxy aKruBa IIoa
(p[EaHcoB nrl3llnr, ce r'r3nrrcBa or c6craEa Ha croKllTe Ha ql,t3taHfo,{areJul L ce DpeacraBr B orqera
3a SlEaHcoBoro c6crorlHrre Karo B3eMaHe cBo croiHocr, paBEa Ha HerHara llEBecrfiu]tt or
Jrl{3fiHfa. Hefirara rruBecrlr4rr B Jru3llHroBr,tr aoroBop IlpeAcraBluBa pa3nl,Kara Mexay c6opa or
MlrHuMaJrrrure ru3rllrroBr'r ruaulaHtu lo loroBopa 3a oIIHaHcoB nrl3w rr HerapaHTrrpaHara
ocrarBqga croiEocr, Haqrrcresa 3a ,r.r3rrHronarerr, u He3apa6oreHl{t lbl{IlallcoB ,{oxo,{,
Pa3nu(ara Mexny 6anaucoBara croilqocr Ha orAa,{eullt rloa tFrclaucoB ru3rrur aKTuB It
He3a6aBEara (cDpaBeAnuBara My lpo.qaxHa) croiirrocr ce rpr8HaBa B orqsra 3a aoxoar.rre B
HALTU|'10TO Ha tlI3I,IItfoBtl nOrOrOp (nprl npeAaBaHero Ha a]orrBa) Karo aoxo,{ oT npo.4,D(6a.

@r-rHallcoBrrff ru3rllr ce npll3HaBa B Haqa,[oro Ha nll3l,Ilr]-oBlrfi opoK (aro zrxrrlB l-l rIacIrB B
6a,\aqca Ea rlrt3l lrollo[Jaqarert Karo ce oqerurBa rro flo-BtrcoRara croiiHocr Mexry
clpaleAjr{Bara croiiEocr Ila Haer[rr amuB u celaruHaTa crottHocT Ea MUHLtMzItH[Te JrIr3IrHroBIr
nnarqanr.ra, MrlHznaa"tllrre JIIr3uHroBr,I IUIauraHIlt ce pa3[peaerrr Karo noracrBaHe Ha
3al6JrxeE,Iero no tfi3nma u karo or.]HaHooB pa3xon. q)r,HaHcoBxrr plt3xoA ce pa3npeAellt IIo
lepuoar 3a cpoxa Ha rr,t3rrHroBr{rr aoroBop,

2.15.2 9!.9pgtlrg_{I!]!!I
3' lTzOtlOIylAmeJt

tIII3IrEf, npfi (oiTo llaeMo,{arejltr rlporltxaBa ,{a rprrrexaBa gBrrrecrBeHara qacr or
BCIrqkIt p[cKoBe Il cTonaHcl([ 'ltont or co6crrenocma BGpxy aaaeHrrr axrrje oe r:racuSuqupa
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BI4NOM AA ELrK 815123244
IIO'CHEHI,Ig KbM MEXAI4HEF @trHAHCOB OTIIET RbM 31 MAPT 2OT4 TO.4I,IHA

KaTO O[epaTIIBeH nLI3I{m, flopaflI TOBa aKTr,rBBT He Ce BK]IIOitBa B OTqera 3a sr.rXanCOOOtO
cacrorHrre Ha Jrrr3[Hrolony]aTent, Illauax[rra BrB Bpa3Ka c o[epaTIIBHIt JIu3I,tHf ce npr,r3EaBar
ruTO pa3XOA[ OTqgTa 3a,{OXOAI-ITc Ha 6a3a JIItHeeH MeTOA 3a llepfiOAa lra fi,r3nHra.

JlwuHzolatha.t
HaeMo.qarertr rIpoArIDI(aBa Aa nplrexaBa cbtllecrBeHa qacr or BcxqK[ pltcKoBe LI

cTorraHcKrr u3fonll oT co6cTBeHocr'Ta BT,pxy aaagHEI aKT B, nopaa{ ToBa To3n aKrnB rIpoIbJIxaBa
aa e BKIIrolIelI B cbcTaBa Ha llefoBti're ,{6jlroTpaiH[ MaTepua,lE[ aI(TLBU I(aTO aMopTr€aqrrrrTa My
3a rreplloaa ce BKIIoqBa B TeK)lqvTe pa3xoax Ha tfi3fiHfollaTeJrr,

llplrxoaur or naevu or orreparr.rBen Jrrr:rur ce rrprroriaBa Ha 643ara Ha lruuefrHur Meroa B
npoAbrxeHr.re Ha cpoKa Ha clorBerHar nu3nHr, IIrpBoHllqarHo HanpaseHxre npeKr.r pal3xoAn B,t B
Bp63l(a c ,{oroBaptHero I,t ypexnaHero Ha oleparliBHltt JrI,t3I,IHf, ce Ao6arxr rr,r,r 6a.nancosata
cToiigocT Ha oTAaAeHuTe aKTrrBu rr ce [pIl3HaBaT Ha 6a3i)Ta Ha nnEefiHr'rr MeToA B npo,{6nxeHl-re
rra cpoKa rra r[3!rnfa.

2.16 flprgEgsgJ-spvr4i
3aA6rxeH[fiTa rGM AocraBq'IIlE Ir lp]rlrre reKylttt 3al6rxeHrr oe orqrrar rro

cToiHoctra Ea op[DrH€urHur€ aDaKrypll (ce6ecrofiEocr), Korro ce Dpr.reMa 3a cqpaBenJrr{BaTa
cToiiHocT Ha cAeirKaTa, (orTo rrle 66Ae r.r3ruraTeHa B 66Aellle cpeuy [oryqeH{Te croK/ r.r ycn}Tr.r.

2.17 @rcorraJra IIo co{uajrHoro u rpvntoBo
lcrsgga3rggsrEs
AoxoA[Te Ha saerH Jrrrla BKrroqBar Bcr.rqKr]r lboprfi IIa BHr.rafpaxleH[r,(orrro ca rrM

lpelocTaBeH[ B 3ar\4rra Ha BiroxeHrrr oT Tpya. Aoxo.ryre Ha HaeTr-rTe nuua B lpyxecTBoTo ca
pe3yrlTaT oT HeroBr topflar{rrecKr,t { KoH }'XTTIBHII 34,{6jixeHl,tt 'l cal

- t<patnlKoc0oI a doxodu:
a). napl|.tHn - 3alltaru, co{}rllrrHl ocl1r)?oBxll, KoMneHcupyeMri ornycKll) coqr:rMHlr

Fa,{6aBKu oT KoreKTr.rBer|rpyAoB loroBop, EpeMfi]l I-I Ip
6). uenapurnu - ue,arqlrrrcKo o6cr]rKBzlrre, xfrurrrro HacrarrrBaxe, 6e3naarnu croru r.r

ycjryr{ - ,{oxoflr cJre,{ EanycKane - IIeHc].roHHr.r .qoxo,4rr, onpeaejrrHr.r Ea 6a3a Ha ll3B6prlreHfiTe
AelbnrrpaH{ Bnoc(Ir - r-I3nnaular ce or HOLI

Ilpus a6a4e
KparKocpo.rlnre .qoxolrr Ha Haerr.r n{ua ca npn3raBar Karo reK)aqu pa3xo,qr.r 3a AeiiHocrra

rra Ap)r(ecTBoTo IlJ]u ce BKJrroqBaT B cToiirrocTTa rra r.Br?axaarruhpqao6r.rBaE[ AMA c6rJlacEo
MCC 16. EAHoBpeMeHEo c roBa re ce [plj3EaBar ]i Karo 3aAbjrxeHruI K6M lraerrlTe r]l{a rI (6M
oclrypr.rTettTe,

- dpteu dbnzocDo'tqt doxodu - IIpeABfiAeIIttTe B ]{TA Il KoAe(ca Ha rpyra AonGJrHr{TereH
o'uryc( 3a a6rroroa[rneE TpyIoB cTa)It, o6$uIsTeH r 3a abrrocpoqHa rreTpynocnoco6EocT x ap.;
Ioxoff.i llpa EallycxaHe - o6e31llereHur no KT r KTI.

Ilpasuaaaxe
Apyruae A6trocpoqgu loxoarr tr noxofi-r npv Hanyc(aue ce [p{3HaBar no ctrqur HaqruI,

HO CaMO r(aaOTO Ca [peABr.rAer r B KOAeKCa Ha rpyJA Vnt KTA. Te3I{ AOXOAI{ Ce npeAcTaBrr KarO
TeKyIq[ pa3xoal,I tI 3a,{6JIXeHIIt KEM HaErETe tIUa ga 6a3a amI{)epCKLt I,!3WICJTeHI{', KOIITO Ce
npaBrT Eai-ManKo BeaH6x Ha 5 roanHrj, TaKr.rBa a6nroopoql{Il 3aasrrxeFrir oe npe,4cTaBrT B
6araEca rla Ap,r(ecrBoro.qr{cKoHTrrpaHn.

Pa3Mep[Te sa ocrjr]purerxlTe Bl{oc(rl ce ),TBlpxaaBar xoarperno c-r,c 3axona la
6ro.ui(era Ha,4OO 3a c6orBsrHara roruda. BHoc(/re ce pa3flpereJrrr Merq[y pa6oro,uarenr fi
ocrfJpeHoTo nrrqe B croTrromerrrie, KoeTo ce npoMeEI {rxefoaHo,r e onpeaereEo c KCO. K6M
IaTaTa Ha roaI,tIIIHIrt ibldaqcoB oTq€T ap]rKecTBoTo rrpilBx orIeHXa Ha oqaKBaltrlTe pa3xoau IIo
rraTplrlBar{uTe ce KoMneHclipyeMl'l oTllycxlt, KorTo ce ortaKBa.qa 6c.qe xtnnaTeHa (aTo pe3ylrar
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Br4noM An EIIK 815123244
noscHEHur KbM ME4AIIHEH OLIHAHCOB OT9 ET Kl,M 31 MAPT 2014 rOnUrrA

oT IIeIi3IIOISEaHOTO [paBO l{a IIaTp]fiaII oTIIycK. B oqoEKaTa ce BKrtorrBaT [prr6Jlu3t TerHaTa
npeqeEKa 3a pa3xoAr.[e 3a caMr,rTe B|L3HarpaxleHrur r pa3xoa[Te 3a Blrocxlr IIo 3aacrxr,tTelHoTo
ooquajrrro It 3.qpaBEo ocl,Ir]?rBarie, Ko{To pa6oTonaTerrr ,15nxD B6pxy Te3x c),I{u.

2.18 IIpoB[3[paHe IIa 3aar,rxetxq

flpoausrir.r o ,Ip)rKecrBoTo ce npIBHaBar, rofaro e qarllue HacTort Io 3aabnxeHue (aro
pe3ymaT oT MuEairn c66rrTr.rr, 3a (oeTo e Heo6xon[M II3XJA'III nOTOr( Or pecypcli 3a ypexaaHe fi
Ha (oeTo Moxe,qa ce HarIpaBI{ HaaexlHa oqexra, 3a npl:uarane Ea npoBf3rrl{ IIo c5ae6rfl.I agna
ce u3lrcxBa cTaHoBnrqe Ea lopl,lcTJi. [6pBoHa.IatEo npoBtt3trTa ce oaeHrBa IIo Hafi_ao6paTa
oueHKa Ha pa3xoarre, geo6xoanMfi 3a HeiEoTo ypexaa[e, flpoBll3rlrTa ce oTin4,ra Ka.r.o Te().tq
pa3xoA lI Karo [acI-IB (3a4rnNeule) , IlpoBtt3r.rrra ce Il3rIoJI3Ba caMo 3a noKp]rBaxc Ha paBxonrrr.e,
3a I(ol-1ro e 6r,ula napBoHartallgo npeAga3HaqeHa,

K6M BcrKa naTa Ha rBroTBtHe l{a roI{IlIHr{ (buEaHcoBn oTqeT{ Ap)D(ecrBoro rrpaBfi
rrpetlea Ha BctI€ llpoBr,r3rrrl c uen oc6BpeMeHrBarre Ha ouel{KrrTe.

2.19 .llaH6uu Br,Dxv loxoqa ([eqa,'r6ora) n orcDoqe r qaraqrl

TeKyr\ttfie da b4u eLpxJt neuan'qtua ca ofipeleregrr B c6orBercrBrre c 43llcKBar{rrrra Ha
6rarapcr<oro Aarr6qEo 3aKoHoAaretcrBo - 3aRoHa 3a F:opnoparnBrroro rloloxoAHo o6JIamI{e,
Honarlna,ruara lax:runa craB(a 3a 2014 e l0% (2013- l0%\.

Texyqa lattvru axmuau u nocuou, Cyrlara na ::exyrqua .qaH6I( ce onpeAeJrt Ha 6a3a Ha
o6raraeMlt AoxoA I{ fipuraraHaTa 3a roAlinaTa !a]fi,'lHa craBKa c!;racHo nagtqnTo
3al{oHoaaTeilcTBo,

C;rrara na o6raraeMr.rr Aoxol ce onpelenr r€To c)rMa or rreq&,r6a qpeArr o6naraHe c
IaHsrIU, nOCTOtHI{t pA3IfiKLI B )rBenfiqeH[e, fiooTorr{H]t pa3J[tKrr B HaMarreHfie, B63HuKHar[
np[cllaaarq[ ce BpeMeHrrrr pa3JIfiKII B ]tsenrjrle]ple, fiprrcnillaulr ce BpeMe]IHI{ pajnnc_r c o6paTHo
AeicTBIie B riaMaJIeH e, Eb3HrrKIraJIu o6naraeMl BpeMeHrru pa3t[Kl,t B EaMa,qeHue h o6raraevl]a
BpeMeHqt-I pa3tlll(Ir c o6paTHo AeficrBrie B JaBe rqeHv e, llnxuuzre c)a4u no renyqu, AaHTjr( ce
nprz3HaBaT KaTo aeKyrq nacr'IB (SaasDneEI-Ie) ao pa3Mepil Ha HeBHeceHI,It aalrrx tI (aTo aKDrB
(B3eMalIeJ B pa3Mep I{a HanBHeceEIlt aaHbK.

nacaau no ot cporteHu darn4u, Cyuute Ha IlacfiBfiTe IIo orcltoqenn aaHb{rr ce
oflpeAe Ira 6a3a c]'r(a,ra rta o6raraeMrre BpeMeHH, pa34hKx u AaHb,lH; cTaBXa, KorTo ule
IeicrBa rrp* cJIeABaDIara folfiHa. flacrlBfi no oropoqeflfi AaH6qfi BG3HtrKBar rr 3a cMerxa r{a
pe3epBll oT rrpeoIIeHHI xa arrus'I Te xe oxa3BaT BInrHue B6pxy c]r4aTa Ha pa3xoaa 3a AaHGI(, B
Kpa' Ha BcrKa roallHa cyM[Te Ha IIactB[Te I1O OTCpOgesiI AaTHLUII Ce KOpnr]IpaT KaTO ce B3eMe
noa BIIItMatHIIe eBerrTyMEO lr3MeHeltte Ha aaH6qHaTa cTaBKa, C)'tuaTa Ila (opeKIItUrTa ce
rlpencraBt (aro pa3xonvhenxo4li no Aanrqtr lrJrrr lrrpeKt:Ho 3a cMsu{a Ea co6crBsHua KarrrlTaJr.
C),'r4ara Fla [acnBI-ITe no orcpoqeHltre aaHbrIU ce nocoqBa r:aro Here()atq fiacllB,
AKmaeu o onrcpoqeHu darft4u. C 'ITe Ha aKTrBr,ITe no orcpoqeH{ IaH6qn oc onp€AeJur Ha
6a3a clalure ua lp[ctaAarqu ce BpeMeHHl pa!3IIIj(t u Aarrb.Iuara craBKa, (omo ue AeicrBa npe3
cneaBaIIIaTa toarrlIa. Te ce [ptBHaBaT Io cTeIleHTa r ao KorTo ap]xecTBoTo qt{rTa, q€ IIIe e
ua,rnle 6r,Aeula o6JraraeMa neqat6a, cpeIIIy Korro Morar Ia ce l3rIoJBBar xprlslaAzur[ ce
BpeMeHHIr pa3n[Iol AKTlrBr,r no orcpoqeHr-I ,(aHErI[ iuorar Aa Bb3ErrKnar npfi 3ary6a Ha
Ip)rxecTBoro, kotTo rrle ce np/crraaa oT neq!!rl6r, B ctelBaru/ rlepuo&f, B rpan na ecrxa ro4rjna
o]RtllTe Aa aKTzBI-ITe IIO OTCpOqeHIT Aarr6Utf ce Koprjr1lpm KaTo ce B3eMe I1OA BtrrrMall[e
eBerIryaJIIIO [3MeHeglie Ha aaHEqHaTa cTaBKa, cyMaTa Ha KOpeKI[rTa Ce npeacTaB, xaTo
p,t3xoAr.rhprxo,{l,t no narr6ur, C),a{ara rra at<TxBrrre Tlo otopor{eHure lanlqrj ce xpsAsraB, Karo
Hqre(l4rl aKTIiB,
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BIIIIOMAI N[KE15123244
@|Er KlM3l N,Ap-roriinluia:

2,20 ,Iloxoqu sa arquq u oaupere,resne na atnlqenru

Octoaea doxod aa at<qa_s e gernrata neqar6a IrJr[ 3a a, rloAllexa[Ia tla pa3npeaeneu/e

IIa aKrIqI-ITe rrpe3 to4rHa.ra.
Henqama neqanda unu 3a?!6a, nod,leercaqa a pa3npedeneHue Mex|y np rexarejllrre

Ha axrl[fi, ce [3rmclrrBa I(aro or ne.iar6ara u,rru sary6ar,a 3a neproAa cg IlpuclldAHe cyMara Ba
3aabnx[TerEnre orwrcreHlrJr 3a pe3epB[ clrracHo T6proBoKE, 3aKou tt Vcraea ua npyNecreoro,

PeJhpeAerequemo a daeudennume Mexly aKu,{oHeprrre Ha Apy,f{eorEoro ce rpl3HoBa
Karo 3aAtnxeHl,te 868 lpIIHaIIcoBlIre oTqer[ 3a neprroAa, npe3 (oiiTo .{ltgulentare ca olo6oenr ga
pa3IIpeaereHu e Menqqy ax{I,IoteplTe

3. nPnxonu
PasnpeAerreHfie I|a nplrxo'(nr€ or
rlpolax6ll IIa [poayl(urlq
Blrperuen na-:ap
Br,Hurelr na3ap
oEulo:

OTHocur€,'IeH Iqr
Ee npoAax6[Te

B:rrpen:ea na:ap

Brxllret nasap

IIplxoA{ or npoAar(6[ Ha ycnyr[, B

.EAEMI'

Apyrx flpllxoAr, B r.q.:
-It3t],IlIIAUII
-omllcaEli 3a!EJDKeHIUT
-6e3863Me3AHo tlon,Mareptanr,r

IIpolax6a Ila croKx(Marepla,rlr)
oFIIlo:

31.03.2014
BGN'OOO

31.03.2013
BGN'OOO

2t0
592

250
592

802 842

31.03.2014
vo

31.03.2013
vo

26, l8
1 1  9 )

29,69

70,31
4, NPY.N NOXONII OT.IIEfrHOCTTA

31.03.2014
BGN 'OOO

31.03.2013
BGN (()OO

t 51 1

l520

5. PA3XONU 3A CVPOBIIHN I4 MATEPNANN

31.03.2014
BGN'OOO

31.03.2013
BGN'OOO

OcHoBHr-I c)?oB[Hu L Marepfiatu
Cnovararelur vareptalu
YIlpaBnenv e
ApFI{

oBIIlo :

52',7
44
1'/

481

2 l

588
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BI'rrroM AA EuKBrst23244
IIOTCHEHIU| Kbrt ITEiFUUHEH Otl1AttcoB OTqET KbM 3 t MAPT r0r4 rO 

:

6, PA3XO4N 3A NEPCOHAJIA

31.03.2014
BGN'OOO

31.03.2013
BGN'OOO

Tercyqr| Br,3Harpar(qeqlq r D T.q. :
- [porz3BoIcTBeII IIepCOIIa'l
- alMrHr,rcT[,mrBell nepooEa,q
- EaqricJleE c lI 3a Eeu3uoJI3BauIi
OTIIYCKII
Pa3xoA[ sa ocxr)4roBt{tr , B T.q.:
- [porr3BoIcTBeII [epcoHaJr
- aaMA HLrCIpaTrrBerI [epcoHaJl
Haqkonenu cyt\lrt 3a o6e3tuerenflt npu
neEcl,IoHrrpalle

oEulo:

1. PA3XONZ 3A BLEIIIHI4 YAIY.

TaKcr.r
Meorur Aanrqr r tarct
A6oxaMeETEo rlolt4Epxalle
TpaEcroprHu (c lIaer tpaEonopr)
HaeMfi
Clo6rqenru r.r roultruraqur
3acrpaxoeru
fpar(IaHcKn loroBoprI
O6ma u pexnauu
Kypuepcrr yclyna
Pa:xo4rz :a oxpana
Parxoau sa rpyaoaa ue.qnqma
PasxoAr 3a laurqlt
la3xoArz 3a peMonrlt
Pa3xon[ 3a oArrr
fuvrl{
oEIIlo:

1 9 1
r25

303
r93
l l 0

1
2

6
2
5
I

'/

I

4
2
l )

4
2
8

7
8
I

66

370382

31.03.2014
BGN .IDOO

31.03.2013
BGN'OO()

l 3
62

20



Br4[OM A,4
fu,u*m,rm",affiirfs
8.

31.03.2014
BGN .OOO

31.03.2013
BGN 'OOO

O6e3qeH(a Ea aKTtIBIl
EpaK I{a MareptarM lI roroBa
npoay(I'U-r,
Kovargrpoera
Pasxo,qrl sa arrepaaruBrru .qaHEIIrr tlo
3KfIO
Pa3xo4v 3a v3nLn:durel14v Aena
Orrrllcalrl B3eMar fi
IIpeIcraBxTenE r pa3xoAl
fno6n u EeycroiKs
fuyru
oErr{o:

9. @NHAECOBU PA3XO.NI

Pa3xoll{ ga rl{xBu no 3aeMu
JI{xBr.r IIo tll3nHr
Eaqrorr tarcu t.t KoMrcliofiEn lt
r(ypcoBrr pa3nrrl{l-r

^{pyru {{sancoau pa:xogn
oEIIIO :

3

2

2

3

2

2
t0

31.03.2014
BGN ,1100

31.03.2013
BGN'OOO

3
2

10. HETEK''IIIU AKTNBE

CrpaAr.r MarII,r .r Cr,opr- TpaHcr.
cpeacrBa

Cronancxn
14HBeHTap O6uo

oTqerHa
CTO'IIOCT I|A

01.01.2014r. I 893 J l Slt 2 069 423 2 1 8 106 7 865
Ilpuao6zru
I43nvcar||
31.03.2014 r. I 893 3 156 2 0'76 423 2t8 106 7 812
Harplrrafia
aMopTrI3allll,r

B IIAqAJIOTO
I I a n | 96'7 l 7 t ' 7 4 163
HaqtcneHa
aMopTI€aq[,
3a rrepuola
Otnlroautl
npe3 [eplrola

I 827 55

2 l



Br.InoM A,4 8r4K815123244
@Er r{bMliMAFTroi4 ron HA-

31.03.2014 r.
Ilpeouenesv

r 994 t ' 7 3 5 4 218

6anaIIcoBa
CT-CT ItIrM
31.03. 2014 r. I 893 | 162 341 220 21 l7 3 654

11. MATEPNANHN 3ANACII

Marepaa,rrl
fmooa npollxqan
H$aBGpIlIeIIo npolz3Bo,ucrBo ]n
[ony$aopuftar]i
OEU{O :

Ocroeull uatepraalt
Pe3epBFq qacTll

fopaeo r cltasovutt v-:ra
BpoH3

,[py tr lrarepuaalr
O6esqeura ua r,rarepua,rr
oErr{o:

31.03.20141
BGN'OOO

31,12.2013
BGN'OOO

l 870
298

6 l t
1  78 t
163

2 713 I  55S

Mareprla''lrte flo BH!oBe ca. KaKto cneA8a.

31.03.2014 31.12.2013

)  r )  440

I
182
r52

/341/

I
l b J

299
/3411

545 611

1 1

31.03.2014
BGN'OO()

31.12.2013
BGN'OOO

B3eMaHqt or (rfiellrll
IIpeIocraBeF[ aBaEcn Ha
aocTaBqlrq{
Aplr[ BeMaqrrt
oEIIlo:

B3eMaHItr or kJtfiellrll or crpaHara
B3eMaHrrt or tqlltellTll or 6LrEa
oBr.[o:

rrpu B3eMaErrrrTa oT KtI{eHTrI lpeBec EMaT B3eMaHIrrB BaB B'llfllyra:

31.03.2014
BGN'O()()

2 267
3

) l

Z  J J '

Jil

2 401

3l.12.2013
BGN'OOO

) o
2 211

2'7
2308

22



BtrNOM AN

@m"m:rmnnoffii#a

Aautqt :a nlscrauoatoane
CbAe6Hr Ii flptcbneHl B3eMaHu,
B3eMaEtt IIo rllIIcII It Eaqer]-I
f apaIIqtII u aello3r.rrl,I
ApyDr
oEIIIO:

3l.oi.2or ! 3t.tz:or:--
. LcN 'oo{, niu .ooo

q J  4 1

l 7t4
557

31.03.2014
BGN 'OO(]

3r,12.2013
BGN'OOO

3
3

620
4

624

15. COECTBEE KAIINTAJT

O c H o a e E ak4u o fl epe{ Ka n u m aJr
aosepes llarfirfu'l Ha ,,BVnOM',A4 Br,3rrrl3a Ea
tenenh B 299 120 6po, aKrlrrr

^400 
ae. 

., :a SopMrpaHu ot pa3npeleIeHlte Ha
re3epBeH
7 146 00ti te ca (popvuparu or pa:npeAeneHue
Ho onpelrlJreHa npeouenKa Ha ,4A 868 Bp63l(a c

31.03.2014 r, 31.12.2013 r.

299

9

, 2011, 2012 r 2013 r. ne ca r€rraltal{fi ArrBt4/leifllia or

299

0,03

14. IIAPIIqEN CPE.4CTBA II EKBMB.4AEE']-N

rlapl,I.{sla cpencrBa B pa3rrr.oMED<lt
IIap/.rH{ cpe,ucrBa B Kaca
flapr-rvur etrrzaa,tenta

oBIIIo:

Ocqooe doxod tra aK4a,

CpeIHo lpererreH 6poii akqr-r't
(xlltt. 6p)

HerEa tleqar6a 3a tolqEara,
BGL 'OOO

OcIIoEeII loxol Ha aKqlq

flaeadetm aa ax4un
Ilpes 2008 , 2009 , 20t0

fieqa,'l6ara.
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BI4NOM AA

fu rEr KrM 3 1 MApr 2ofn"SHiirT'oo
16.

,,BUnOM"AI rIoJI3Ba creAHrrre Aarrocpo,{Hh 3aeM' o rTaDaMerDrr

16,2 I{HBecrl|ulroEefi Kpelnr c rrapaMcr.px:

16,1 KpeA{TEa nIIIIus c

,{ororopeu paslrep:
Aara Ha or[ycKaHel
foauuna mlxra:
IIatex
O6egneseulre:
Ca.uo r<lv 31.03.2014 r.

AoroBope}I pa3Mepl
Aara Ha or[yc(aHe:
fo4zu*ta mlxoa:
Ilarexl
06esneqexue:
Ca.,rao K6M 31.03.2014 r.

3allrxelll{t IGM,{ocraBql-Iqrl
Iloayreut atanor
oErr{o:

3aA6nxerMr K6M AocraBwrq[ or
crpaHaTa
3aAlirxexlre K6M locraB'rfiqu or
q)r{6I{Iia

oEIIIO:

napaMelII|:

400 000 reBa
2014 tonLrqa
8%
03.2016 rognra
3aror lla AMA - crpa,qa
0 xuil teBa

?50 000neea
2010 roAuHa
8%
01.09.2015 roAnEa
3aror Ea nMA - crpaAa
83 xtur aesa

17. T'LPTOBCRN3ATB.1I)IGHII'

31.03.2014
BGN'OOO

31,12.2013
BGN 'O()O

432 393
40

41s 433

31.03.2014t
BGN'OO(]

31,r2.2013
BGN'OOO

103

329

66

327
432 393

IE, I{PATKOCPOqHI{EAHKOBII3AEMII

B omsema Ja (b tralconomo c.bcmorr*ue
(ocrara(a) rIo 3al6nxeHrero Ha lpyir(ecrBoro

o raeu rpafa e orpa3era kparKocpoqqara
B Kar]ecrBo,r() My qa n[3riHtolotyqaT€Jt

19,

31.03.20r4
BGN IOOO

31.12.20t3
BGN'OOO

3aAlrxeurtq KrM nepcouaJla B
T.q.:
- Te(J4Urr 3alttxeHllt
- 3aa6rxeH[r IIo xer,BIIon3BaHIZ

163

4 l
l l

159

33
l l



Br4rroM A,4 EIIK 815123244notcHEHrjr IrlM narxqltnelr o HaucosoTr{ET K6M 31 MAPT ZOr+ romlna

oTIIycKir
- amloepcl{a orIeHKa
3a4r,rxeurr Ilo coqltaJ'rEoro
0clrlTrgBarre, B T.q.:
- TeIq,uIII 3aA6tXeHlIt
- EAqIIICIEHI'II 3A EEII3IION3BAEIj
oTIrycKr,I
OBTIO:

Bua
Te(yrr1rl 3aA6rxeu rr 3a pa6ornrt
3anraTq lIa IepcoHarra
Tekyrla 3allnxeHrrr 3a B1,3I]a-
rpaxaeHlit Ira BI{cn pGI(oBoIeH eklrn
3aa6[xeElte lto Eeu3nnareuu
o aflyclQr
oEIIIO:

Aaalvtu larr,lxexrn, e r.v.:
- pa:ve:rr c o6rqnaare
- (opflopaftBeH AaHc( no 3KIIO
- AaHGr( B6pxyloxoAa Ha @lI
- pa3qeT[ [o anTepEaT[BHtr ,{aHrrlll
no 3KIIO
- .{amr nrpxy lo6areHara croiiHocr
Apyflr rexyuu tal6JrxeHn&B T.q:
- 3aa6JDKeglut K6M CB6p3ar{t nuqa
rcBarr rpFaTa
- 3alEnxel{llr KlM CB6p3an[ JtrflIa oT
rplrIIaTa
- 34,{6JDKeHIIrr rro 3acTpaxoB([
- .aplTIl Tex),urr 3a.46nxeErit

l l l l  l 5

'\7

3 l

I
199 t9l

3aAr,rtieHlsra RlM nepcoHlura BKJTIolrBar:

3r.03.2014
BGN 'OOO 31.12.2013

BGN'OOO

30

I I

20.

44

14

636 l

26

31.03.2014
BGN'O()(}

31.12.2013
BGN'OOO

t2

I

26

I
36

ZI. YIIPABJ'IEHtrE IIA OIIHAHCOBI,I'I PtrCK
B xoAa Ea o6ttqaittara cl crolaucr€ Agigocr ,4pJall{€crBoro Moxe Aa 6EAe rtnoxego Eapa3Jlt.rHll (plIHaTJcoBII pucxooe, nai-naNutre oT Komo ca ,la3ape| pucK (axnwuaars1,, ea]ymeupucK, pucK om npoMnHa ua cnpaeednueama cmoiuocnt u 4enoeu pucx), KpedumeL pucK,

naK6u0en puckapucKha a napuq u, notuoK u tn cnpdceonu,omaiaoit,oi- a,ux6ehun

*_--.^,,-99-T:- aPu"reHlre Ha puc(a e Oo(ycrrpato Br,pl.y rpynuoc.rrre rrpr npofl{o3{pate r{a
QIiHaHCOBtre Da3apl{ rr aoc-rrraHe MuHrrMrlsrrpalle l{a IIoTeHIIITaJTEI{To oTpI,IqaTerI{II elpeKTurxoqro Morar Aa ce orpa3rr B6pxy (btHaHcoBnre pe3yrrar[ ].t cbcrorrrre Ha ,qpy(ecrBoro.



Br{IIOMAA 8LK815123244
@qEr rrrM 3r rtr{pr ror,iiirtruitiA'

Teayrqo Qlrxanconure pr{cKoBe ce uAel{Tlrorqlryar, u3MepBar rr na6monaear c rroMorrrra
Ha pa3ntFlltr I(OATpOIHIT MeXaH[3Mur B'LBeAeHr, 3a ,qa ce otpeaenrT aaeKbaTHa rle]u{ IIa
IIPOA)'TCMTE II YCJIYT TE EA /IP)D(ECTBOTO I,I lIA NP{B.IIEqEE{' OT HE'O 3ACMEH XArrJ4T'UI. KAI(TO II IA

y[paBreHl-Iero Ha pr:rc(a ce oclluecrBrBa reI{),IIIo or ].[paBreHuero l1a Apy(ecrBoroctrnacgo rroJrltnKara, oflpeAenena or CGBera Ha lleeKTopLITe, flocnennrnr c npuen ocHoBHn
IIpr{ErI[[E 3a o6rqoro ;,npaelenue na tlunaucorlu pur:x, ua 6a:ara rra Korrro ca pa3pa6oreHr,
KoHXperHn lpoqeAypk 3a ynpaBjleH[e Ha ornerHrrre clleq{Ou.rHU pllcKoBc, Karo B:LI)TeH,
qeHoBfi' 'nxBeH' Itpea[TeH Ir JII'IKBIIAeH, r'I 3a pltcka [pI{ I€nojr3BaHero Ha He,qeDnBar Brru
r . rHclp emu,

Beqlneq p eK
ecrBo.to 'l3B6pllBa cBorra AeiHocr c r]]rKnecrpaFH! IocraBqlIqll Il Knl{ell,ru

trpeAfiMno c6c Pycxara @egepaqax , Ka:ar<cran t-l lp.Caearcu ce occqecrBrBa_r. c pe1fiqa
eBpoleric(Ir lrpxaBr-r) Kr,Iero cAeJrN:rre ca ! eBpo c llrrcnpau oa:rFen kypc , Koero He rr3nara
,{p}xecrBoro rra B&r}.Ten pIIcI<. Cnen(nre c Baryra B ruarc(rr Aonapl npeAcraBrrBar eIBa 16 o%
or o6rqfit Ir3Hoc Ha Ap)a(ecrBoro,

Ileaoeu pucx

lp)r(ecTBoTo e I{3JTOXeAO Ha qeEoBri pltcK oT eBeETya^rlr{o qapacTBaEg Ha nOCTaBrrrJTeqel{ll Ha cypoBIlEItTe lI MaTepllalluTe,
3a M[HnMr3LIpaEe Ha roBa BJrItrHne .qp]2(ecrBoro rpllaara Qnpuena crpdrllxr, qenrula

orrTrrMll3rrpaEe Ea npotr3BoacTBeFrme pa3xolu, BaIIlJlt pal{e Ha arTepr{aTllBflll nOCTaBqUqD
lpelnafaur u3roariu rbproBcKri ycjroBllr, pa3rrriprBaEe rra rioMeHKnarypaTa qpe3 pa3pa6oTBaAe
Ha HOBrC 3a na3apa reEeplFIHIt rlpoaymn fi, Ae l{a IIOC.IIe,4HO MTCTO, rbBKaBa MapneTr{HroBa }I
qelloBa [onllTlil(a,

Rpedameq pucK
Kpeaurea prcll B63nr4Ba or rtaptr l,r tIapuquu ekBrrBMeHTr, ,{eIro3mI,I B 6aHKL u

OuxarrcoBu vncrur),qrrrr, rcltTo tI KpeArrrua eKcrlo3uB, Ila rutrreuTl,I no npolaN6l na e4po, lt<,r,u
Hecr6[pa]III B3eMaH[t IlocraBrr ce [HAxBIIAyaJ'rIJt nv)uu'ft4 3a prac( Ha 6a3ara Ha BlHrrrHILt
86Tr'eulrlr-r peiTlrlIrIJ,

T6proBcru{Te B3eMarnu ca npercraBgnll B orqera 3a $unaxcororo ctcrorHue B HereH
pa3Mep, cnea rrpl'cllaaaHe Ha Haql{cjrerruTe o6$qeHlcr IIo csMrrrrTejm[ r_r TpyaHoc66rrpaeMlJ
R3eMaEIIr TaKrBa o6e3rlellKu ca HatpaBellfi RGAeTo ,r KofaTo ca 6t4ni |lallv:lle c,b6uTr' -
[AeH'ruOu{ipaI]IL 3ary6a or uecl6upaeuocr caulacuo npelulxex on}lr,

Orcpouenr-r ruauqanul (Ilpolax6l,I Ha KpeAfir) ce npanonra, auro na Krr{eHTn, Korrro uMar
nrrra rrcTopur lr Tr,proBcKo cbTpyaEqqecTBo c ap)rKecrEoro, Io6po lbnHaEcoBo c6crort {e x
nlrnca Ha HapyIIIeEbr npu c[a3BaEeTo Ha aoloBopeHltTe (pealtTrrll ycnoB[r,

C66npaeMocrra IIa EeMaI ,trra ce (oHTpoJIIrpa AllpemHo or I43II6rrIIJTeJ]lxr arrpeKTop It
DIalHlIrr cqgroBollrrer, OToBopEocrra I{M e onepa]],rBlJo Aa (oHrpon[par lI peryrlpar
eoertauulra *o6parno o6ekrr-IBu[Te naAetocrli I{a [a3apa u [o]pe6uocruie ua_npyNecreoro.

.lluxcudett pucx
JLnKRU,'HIj{T pECr( ce mpa3tBa B EeaaTuBEaaa 0uTyauu, apyxecTBoTo Aa He 6BAe Sg6cTorlt te aa nocpelllEe 6e3yc.[oBEo BcEqKr cBofi 3aaBJIxeHrry c6fJlaoHo TexH[,lralex.
Blgurarl u3TosHnq{ Ha Suuarczpaue ca 6aIiK[Te I,I ap]TrI rlocrorriuu naprrllopu C uen

u3ojlupase eBeltryailHlrr rI,II(Bl,IneII p]rcx, ap)DKecTBoro pa6orv cbc ct cTeMa oT arTepHaTrrBHI,I
MexaEr,r3ML Sa AeUCTB[e I{ nporHo3rr, xpaiinrznr ellerr oT KoETo e rroan6pxaHeTo Ha ,qo6pa
nu(Bull{ocr, pecflem/Br{o cloco6Eocr 3a rbuHaHcrrpaHe r]a crollalic(ara cu AetiEocr Tora ce
ION'I'NBA OT TEREIO HA6NIOAEH'IE HA TAIEXI{TE HA A(IIjBXTE fi NACI,IBI,ITE U KOHTPOJI BIDXV
II3XOI'IIIITe nap{rlHlr rroTollu.
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BXIIOM AI
El4X 815123244IIotcHEHI,Ir K6M ME-jq-trrEH oEHArIcoIt oT,rET-KbM 3r MApT ,014iirfl4HA=:-

Pacx xa napu,txun notnok u Ea cnpa\ednkaama cmoiaocm tta.naxae u, npo4el7m.B crp;e<rypara Ea alc[Br.rre Ha ,qp]xecrBo.ro rlrxBouocur.rre artrr.IBu ca npeacraBeEfl orlaprlqHrle cpeAcTBa, KOxTo ca c lbrll(cllpaH rLrxBeq npoqeET. Or,UpFa crpulru, [ptrBreqe]r,tTecpe,qcrBa IIa AppRecTBoro rroA lbopMam rla A6moopoqErr lI (paTKo"po""n ,u"nno 
"u 

o6[.{aih{o crrpoMeEnrrB nrxBer{ [poqeET, ToBa o,rrplxecrBoro B 3aBucr;o", o, "^""n ;;:::1"*";xx"11.#T: ;"#n##ifr: ff#ff .::
)TBeH{t r€fifiTan npl' IlpoMrHa c oDDeaeJlel'fi

To Ia npoA6IxlI Aa QyEKrIIror{lIpa (aro Ae;icTBaUo IIpeA[pI'mIIe & na oc]jryprBa clorBerHaraB63BpatqaeMocT rra [rIBecTItpaHuTe cpe,{cTBa a(Illrc,HepuTe, 
""onur"*It 

oooa" Ha lp)4.l.lTe3axlrrepecoBaErr rrrqa n JAacrrrrJlr, B EeroBji 6D3Hec, (aKTo rr Ia no*up*u onarnn*""(arlmilrroBa clp]xT]! ce pen],rlrpm pa3xoar.rTe 3a KanrTarra.
lll),rKecrBoro Ha6nroAaBa ocuryIreHocr.ra u qpyxr'?ara rra Karrrirana Ha 6a3a HaCGOTHOINEEIICTOKAIIE EETEI{IGJIT.
ireTHlI,rT a6tr ce r,I3qIIcJIrBa RaTO O6!L4rnf (rlpllBneqelIuTe TeRyLUrr x HeTeq4IIr_rcpelcrBa.), EaMareH c 6aralcoBara crofiHocr Ha rraprrre rr naprFlttrre 

"*"""-""ar.
C6OTBeTCTBIe C [pOMeHr:rTe B I,IkOIIOMugecKaTa
cGorBeTlrriTe aKTrBIr. 3a Ia noAllpxa lln Koprfllpa talrrTajroaara crpF(T]?a, lp]rKecrBoToMoxe Aa qpoMequ c ara Ea rvBr4ae'Tr4re, ,i3rurarrla',n 

"u 
*qron"prra", au 

"ipn" 
*unrrr- 

"ua(IltloEepuTe, aa eMDT{pa IJoBu al(u4r IlnllIa rlpoaale aKttBIl, 3a IU 
"U"-" "UA!r*"nrr_u "n.Bn.q"o or oT'rera 3a lb*a'coBoro c6cror'rle, cr,li'ocrra Ha c'or*orne'uero xarlum*tKbM Eemeq dT tz 3a rrpeAcraBer lTe orqerHu nepuoll, q3fftexla, kaKTo cnelBa:

31.03.2014
BGN 'OOO

31,12.2013
BGN'OOOOftqo gn"lror rcanura,t, r t. v.

(DruascoBrj nacfiB{ necB6p3aHrl
nuua
HaMa,req c: napnqHu cpelcrBa tr
CKBIlBAJIEIITIT

Heren gur
O6qo co6oraen ranrra,r
O6rqo ranura,r
Kanaman xnn uemeu dtnz

83
83

-442

9'7
97

-624

-a'r1
8 448 8 509
7 966 7 982
-0,06 -0,07

2014 roII'IIa e cneAHaTa:
A t s r ' u ^ !o r# 7o O,r xanlra,ta

49,00%
2t,00%

#+H=ur!]:.1]1!t:lLlllll tEUKUrts bQUrr Y FUND'N.V.

:

13,00%
s,00%

p. 2,00%
- 10,00%

C.IIEJ'IKI{ CbC CBbP3AHII J'IIITIA
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BrrnoM A.4 Er{K 81sr23244IIO'CHEHI{' KT,M MEXAI{HEH oIIHAHCOB ol"IET KII,T 31MAPT 2014 f OAI,IIIA

23. YC,'IOBHII AKTIIBII I4 TIACI'IBII

3areAent crAe6nt Ae^a or rl cpeu{y Ap ecmoro

1. 1.1:n.rer<, Nql2'tt, ZOO(, r ^,l,rr :.r r, SOr
nesa cpeqy AelIoqxa IlBaHoBa Ba^ireBa

@ra:rucos unrepec 9368 .rera .
l lpoueHr BepoqrHoc.  rd rJxo^ orAe\o.o I
ro^3a Ila app{ecrBoro 1000%.

2. Vn aerc Np129j /2006 ';A""; 9 U87
,reea cperuy Aro6o:rup I,liaIJoB Br,^.reB
fi ovnxa,r, n:rpareun tofi).rfegTrr Ao
Eac^eaHrrqr.rTe My 3a xoHcTrfrF{paHeTo IIv

Onrrancor umcpec 10 735 ,rer;a
Ilpoqenr lepoarrocr sa rcxoA or aeloro B
ro,!3a IJa apPxecnoro 100%.

3 fp.ae,ro N0468/2009 roa

,,'trure'.;:o aero 2151/201 1 na {Ct{ npl

Onrr.rrco; mrrepe c t4 3 t5,0t ,\ena
f lpour .n ceponruor  r  ia  hJ\osr  Hd Ae. \o L ,
nr:,r:a IIa .qp),'I(ecrsoro 100%

4. fp.nero J\!466l2009 -"""" 
"" 

,,"""o 
"oCAC :a 18 815 ,reaa cpeqy I4Baii^o

Co+poHa
B:rpxoeeE e
roAfiEa Ha 3-To rpa)rqal{cKo orAe^errre,
sacpo.reEo 3a 13 02.2013 roAnHa. Blpra.ro 3a
HoBo pa3r exqane B CAC Ne1384/2013r..,

@arancorr aurepec 18
Ilpolegr oepom.ocr:a rrcxoAa ri. Ae^oro !
[o^3a IIa APrrNec |Horo 100%.

5. fp ae,ro Ne152/2009 roarua
CAC :a 9 114,rena cpeqy Uraji^o
Co<fporlren Croaron e o6pasyearo
rr3rD^xr4re^Eo Ae^o N!2151 /2A11 r sa, ACI4

Ilpouenr rreporrnocr ta r€xoaa jJa Aeloro ts
no,rga tra apiatecrBo ro 100%.

Orf ldHcoB I r  epec g l  l4  lena

6 fp.aero Ne412l2010 ro

'ftln>^Hr11 e^r{o Ae^o 1 073 /2012t m ICV npn
BPC , rI3rI areso .r,crffqlio.

flPc,qear repo-qrrrocr:a x3xoA Ha Aeloro R
no,r:a tra ap)rytecrsoro 1000%

@rrHaEcoB nrrr€pec 50

-. 
N. 1502 20tJr e pc-e"ArH

o6xa^BaEo rialr' rocrasor.resne sa A,,IlT,, -
Monrara. Flnva nocnaoBcffo Dcrrlef{ffe_

<Duuaucor nnrepec 1 500,rera .
fIporIeET BeposrEoc'r 3a {3xoA rre ae^oro,
no,rra r,; a rpnecrcoro 500/o

Zc'.ore, .'o <o.'o 4py'riEiii! Ilpu6axsurearro aaa-r,n ."tr. rro 
"*E

1. fp;re.ro Ne 239812012.;;;"*; 
", 

pC
Bnarzn or "Mrrgu Bo6os,r,o,\,'EAA :a

erlleltlIero sa

auraxcon rrrrepec 25785,29,reea
llporrenr rrpom.aocr sa r€xoA B Iro,$x Ha
AppKecrBoro 50%.
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2. fp.ae^o Nel0o l/  20lJ .oa"*, 
" i  

BpC r,
i 800 ̂ eBa cpeqy appKeosoro, 3aBeAerro o r
EMI4  UBETAHOB CBEIT.IAPOB
rrPereHArrpa l{M]'rqecrselIn rpea{ oT 4,yAoBa

@rllrallcc,s lllr.repec 1800 ̂ eBa
flpoqerl leporr :rocr sa rrxoa oa aeloro B
ro,$a lra aPlr(ecrBoro 1 0 o%.

3 fp.ae,ro Ne2661l2013 rorrraa na BFC:a
1200 ̂ eBr cpeqy Aplr{eceoroJ 3aBeAeEo or
EMlaA UBETAHOB CBEUIAPOB
nPsreHA{pa I{MyllecTBeqII BpeAu oT lpyAOBa

@nxanccs *arepec 1 200,rera
flp-rear eepun nucr:a rrxua ur aeAU fu B
rlo^3a Ija Aptri{ecnoro 10 %.

BIInOMAI \,r4K815123244
@.rErKIM Jr MApr roi+ roannl

Ja flepuoaa crea Aarara, kaM Korro e c'craBeH !'ex<rr'r' I_rIT tpr.ruaxcoo or.rer, ao larataHa rr rrK)tsaxero M, He ca rtacrErlunlr (opltrlrpaqr4 cr,6urriu,

26, NP}'TIIONOBECT'BAHI4fl

7 a

qn.3
Haqv cre'ara r.r.r3rrrrar""u 

"1onu 
o- ,4pfriGii, 

". 
p"-*p"fi;A-"_px 3a nor3Baqr

ycn)nl-r rlo He3aBqcuM QfiHaHcoB oA{T npe3 orrHaHcoBaTa 2013 roArJna e 9 (Aerer) xuLr.aera.

Aara Ha OAo6peHIle Ha dlrHaEcoerrr orqer ?a rrruTe Meceqa Ha 2014 roAuHa

^" ̂ _^|lill:ll:, oreer -3a fprre ̂Meceuu nu 2014 -oiiiiiif,friiii . oao6p.n o,LraeTa Ha 4rpeKropfl r e Ha 25 anpun 2014 ro/.y,{a.

fp. BrjaIIs
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