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AOKJIAJ HA HESABHCHMMA OTHTOP
A0 AKIIHOHEPHUTE HA BHIIOM A/l

JdokAaj O0THOCHO OJHTA HA KOHCOJIMAMpPAHHS PHHAHCOR OTYET

Kramndpuoupano MHeHHE

Hue u3pLpImINXMe 0FUT Ha KOHCOMHAWPaHHA duHAHCOB oTyeT Ha BUIIOM A/l (.[pyxecTBo-Malika“),
ChABPKAL] KOHCOJMMAHpPAH OT4eT 3a (HHAHCOROTO CbeToAHME KbM 31 jgexemepu 2016r. u
KOHCOJMAMPaH OT'eT 3a AOXOAMTE, KOHCOJHAMPAH OTHeT 3a BceoGXBaTHHA A0X0[, KOHCOAUAXpPaH
OTHET 3a NPOMEeHHTe B COOCTBEHMA KalWTald M KOHCOAMAHWpAHN OTYET 33 MapHYHMTE MOTOLH 3a
COAMHATR, 3aBbPLIBALIA HA TA3M AaTd, KAKTO U MOACHHUTEIHUTE NPUI0KEHHA KbM KOHCONUAMPaHUs
(HHAHCOB OTYET, ChALMKAILH H 060011eH0 ONIOBECTSBaHE HA CBIIECTBEHHTE CICTOBOAHY IONUTHKY,

lo Hame MHeH#e, ¢ U3KIWUEHHE HAa BB3MOXHUA edeKT OT BLIpOoCa, OLMCAH B PasAend OT HaluMs
noknap ,basa 3a uspassiBaHe Ha KBaAHPHUIHMPAHO MHEHHE", IPWIOKEHUST KOHCONMANPaH QHHAHCOB
OTYeT NpefCTABf JOCTOBEPHO, BBB BCHYKM CbUIECTBEHM acleKTH (UHAHCOBOTO CHCTOAHHE HA
I'pynarta xbM 31 gexemspu 2016r. 1 HeroBUTe PUHAHCOBU PE3Y/ITATH OT AeiHOCTTa H IApHYHUTE MY
MIOTOLM 33 FOAMHATA, 3aBbPLUIBAlLIA HAa Ta3M J1aTa, B CbOTBETCTBHe ¢ MeAYHapoAHUTE CTAaHAApTH 32
¢duHaHcoso oTuuTade (MCDO), npuetu ot EBponeiickus cbios (EC).

Baza za uzpa3zseade Ha KBaMHQHOHMPAHO MHEHHE

[Ipefcrapenyute B NOpHAoKeHHe 1.4, MaTepHajJHHM 3amacH KbM KOHCOAMJMpaHMA OTHeT 3a
drHaHCOBOTO cbeTosHKE KBM 31 gekemepu 2016 T. B ¢ 6anancoBa croAHOCT 3,412 XWILJB. BKAOYBAT
06e3BIDKEHH MaTePHAIH K MPOAYKIMA ¢ OpyTHa CTOHHOCT B pasMep Ha 1,177 xun.JjB. ¥ Hayuc/ieHa
obe3lleHKa ZI0 HeTHA peaiu3yeMa CTOHHOCT K'bM ChLIATa JaTa B pasMep Ha 581 xun.s. (31 gexeMBpu
2015r. oBe3aBuxeHH ¢ 6pyTHa cToiHOCT 1,043 X1, B, ¥ HauKcIeHa obe3nerka 581 xJiB.). I'pynaTa e
M3BLPUIMIA NPEries 3a o6esleHKa Ha HAJIMYHKUTE MATEPUATHY 3anacH KbM 31 gexemBpr 2016r. 1 e
YCTaHOBHJE, Ye HAMA MHAMKALMHA 33 IPpM3HaBaHe Ha JOMBIHMTE/Ha oGe3llcHKA OT IPH3HATATA B
npeaxciHu roguHy. Hue He 6axMe B CBCTOSIHME fia ce yGeAMM U Upes NPHIAaraHeTo Ha aJiTeéPHATHBHY
OJHTOPCKH NPOLUedypH OTHOCHO 6afaHCOBaTa CTOMHOCT HA MaTepuaHUTE 3anacH. CbOTBETHO, HHE
He BAXMe B CBhCTOAHHE Ja ONpeAe]dM JAaNd ca HeoOXOAMMM KODEKIMM 110 OTHOUIEHHE HaA
GaJaHCOBATA CTOMHOCT M OI€HKATa HA MATepUaJHHUTE 3allacH B KOHCOAUAMPAHHS QHHAHCOB OTYET.

Hue M3BLPUIMXMe HAUIHSA OAMT B ChOTBETCTBHE ¢ MeXAyHapoaHuTe 0fWTOPCKH cTanaaptu (MOC).
HauMTe OTrOBOPHOCTH ChIVIACHO TE3W CTAHJAPTH ca OMUCAHH AOMNBAHHTENHO B pasfenia OT HalIuA
Aoknazg ,OTrOBOPHOCTH Ha OJUTOpA 3a OAMTA HA KOHCOJMMAWpaHus ¢uHaHcoB oTyeT". Hue cme
He3aBHCHMHM 0T ['pynara B cboTBeTcTBHE ¢ ETHYHMA KOfeKe Ha npodreCHOHANHNTE CUETOBOANTENH
Ha CbBeTa 3a MeX/YHAPOJHH CTaHIAPTH N0 eTHKa 3a cieToBoguTenu (Kogekca na CMCEC), saegHo ¢
eTHYHHTE M3HCKBAaHWH Ha 3aKoHa 3a HesapucuMud GHHaHCOR ofuT (3HPO), npunoxuMu mo
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OTHOlIeHMEe Ha Hanms OOHT Ha KOHCOJMMAMPAHWSA (QUHAHCOB OT4eT B Bpirapusa, Karo HHE
HM3NBbJAHAXME 1 HALIKUTe APYrHd eTHYHH OTTOBOPHOCTH B CHOTBETCTBME C M3HCKBAHHATA Ha 3H®O u
Kogexca ua CMCEC. Hue cuvTaMe, Ue 04UTOPCKHTE JOKA3aTEICTR], oTy4eHH OT Hac, cd A0CTaTbIHN
M yMECTHH, 3a 1a OCUTYpAT 6a3a 3a HALIETOo KBa/JIHHUIIPAHO MHEHHE.

Jipyra undopMaius, pazMIHa 0T KOHCOIUIHPaHHA GUHAHCOBHA OTHET H OAUTOPCKHA AOKIAA
BBbPXY HETO

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a Apyrara uxdopmauud. [pyrata nndopManusa ce ChCTOH OT
KOHCOJIMAMPaH JOKAa/ 3a AefHOCTTA, B T.4. JeKAapalus 3a KOPNOPATUBHO YMpPaB/ieHHe, USTOTECHH
OT PBKOBOACTBOTO ChIVIacHO [/1aBa ceAMa OT 3aKoHa 33 CYETOBOACTBOTO, HO HE BRIOUBA
KOHCOJMHMPaHUA GMHAHCOE OTHET M HAlIMA OJWTOPCKH [JOK/Iaj, BHPXy HEro, KOATO MOJydHxXMe
Ipean JaTaTa Ha HAlKMA OAMTOPCKH AQKIA.

HameTo MHEHHe OTHOCHO KOHCOJNHAHpanus GUHAHCOB OTHeT He 06XBalia ApyraTa HHPOpPMALBUA H
Hile He U3passABaMe KaKBaTo U Ad € pOopMa Ha 3aK/IoYeHHE 34 CUTYPHOCT OTHOCHO HESl, OCBEeH aKO HE €
M3PUYHO TMI0COYEHO B AOKJIA/IA HH H A0 CTENeHT4a, 10 KOATO e N0COIEHO.

BB BpBb3Ka C HAIIMA OFUT Ha KOHCOAMAMPAHUS GUHAHCOB OTHET, HAIATA OTTOBOPHOCT Cé ChCTOM B
TOBa fa IpoyereM Apyrata MHQOPMaliud M N0 TO3M HAYMH Ja NPELeHHM [aid Tasd Apyra
MHPOPMAaLMH € B ChIECTBCHO HECHOTBETCTBHE € KOHCONMAMPAHNs GUHAHCOB OTHET WM C HALINTE
TI03HAaHMA, IPKAOGHTH IO BpeMe Ha OJjUTa, WM [0 APYI' HAMMH U3IJIeKAA Aa CBABPKA ChINECTREHO
HENMpaBHJHO JlOKNagBaHe. B ciyvail e Ha GasaTa Ha paboTaTa, KOATO CMe W3BBPUIAIM, HHE
OOCTUCHEM [0 3aKJIUYCHHE, Y€ € HAIMIE ChUIeCTBEHO HENpaBuiHO AOK/IajBaHe B TasW Apyra
MH$OPMaIA, OT HAC Ce H3MCKBA Ja JoK/1ajBaMe TO3U PaxT.

KakTo e ommcaHo B pasfena ,Basa 3a uapassBaHe Ha KBaNMOMIMPaHO MHEHHE" NO-TOPE, HUE HE
6AXMe B ChCTOSHHME JAa NOAYYMM JAOCTATBYHM H YMECTHH OAMTOPCKM JA0Ka3aTeJCTBA OTHOCHO
GanaHcoBaTa CTOMHOCT Ha MaTepHa/HuTe 3anacd Ha [pynarta xem 31 aexemspu 2016 T. CBOTBETHO,
HHE He CMe B ChbCTOsIHIE Ja AOCTHIHEM JI0 3aK/II4eHre Aald ApyraTa HHGopMalyd He ChIbpka BhB
BPb3Ka C TO3M BBNPOC CBHIECTBEHO HENPABHJIHO JOKIajBaHe HA dMHAHCOBHTE MOKA3aTeJu H
CBI'BTCTBALMTE OMOBECTABAHMA 3a TO3H 00EKT.

KaouoBH 0JHTOPCKH BBIPOCH

KJ11040B1 0AUTOPCKH BBIPOCH Ca Te3H BLIPOCH, KOUTO CbIVIACHO HALIATA npodecHoHaNHa HPeLEeHKa
ca GHJIM ¢ Hal-TOsIMAa 3HAYMMOCT NpHM OJUTA HA KOHCOJIMAHpaHus GWHAHCOB OTYET 3a TEKYLIMA
nepuoj. Tesn BBIPOCH Ca pasrjefaHyl KaTo 4acT OT HAlIHMA OIHT HA KOHCOMMAWPAHHA HUHAHCOB
OTHYEeT KaTo UsIo ¥ GOpMHpAaHeTO HA HAlIeTe MHEeHHe OTHOCHO HEro, KaTo HHe He MPEefoCTaBAME
OTHAe/HO MHEHHEe OTHOCHO Te3H BBIIPOCH.

C M3KII0YCHME Ha B'bOpOCa, OMMcaH B pasfea ,basa za napassaBade Ha KBajupUIMPaHO MHeHHE" TI0-
rope HHe pelIHXMe, Y€ HAMA APYTH KAKYOBH OAUTOPCKH BBIPOCH, KOUTO /a 6bJAT KOMYHHKHpPaH B
HAIIMSA JOKJIAJI,
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OTroBOPHOCTH Ha PbKOBOACTEOTO 32 KOHCOJHANPAHHA GHHAHCOB OTYET

PBKOBOACTBOTO HOCH OTFOBOPHOCT 33 M3rOTBAHETO ¥ JOCTOBEPHOTO IMpPeACTaBsAHE Ha TO3H
KOHCONMAMPaH GMHAHCOB OTYET B CBOTBETCTBHE ¢ MCQO, npHioKuMK B EC u 3a Takaka CUCTEMA 33
BbTPelleH KOHTPOJ, KaKBaTO PhKOBOACTBOTO OIpe/eNid KaTo Heo6xX0gHMa 3a OCHTYpABAHE
W3rOTBAHETO Ha KOHCOJWAMpaHWs GWHAHCOBHM OTYETH, KOMTO He ChABPHAT CHUECTBEHH
HelpaBM/JIHH OTYMTAHHA, HE3ABUCHMO @M JB/DKALY Ce Ha U3MaMa WK rpelka.

[[pM M3rOTBAHE HA KOHCOAMAMpaHus (GUHAHCOB OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 33
OlleHAiBaHe CnocoBHOCTTA Ha [pymata Ja NpoALaKY A2 QYHKIMOHHpa KaTo AeHCTBAlO
npeJHpUATHE, ONOBECTABANKH, KOTATO TOBA e NPUI0KUMO, BBIPOCH, CBhP3AHH C NPEATION0NEHHETO
3a AelCTRAlID Npe/IPUATHE ¥ U3N0/I3BalKN ceTOBOAHATA 6333 HA OCHOBATa Ha NPEATIOJIOKEHNETO
33 geHcTBaILO IpeINpHATHE, OCBEH aKO PBKOBOJCTBOTO HE BBb3HAMEPSBA Ja JHKBHAMpA 'pynara
HJIH A NIPEyCTAHOBH AeHHOCTTA M, WM aK0 PBKOBOJACTBOTO Ha NPAKTHKA HAMA Apyra a/ITépHATHEY,
OCBeH Aa NOCTBIIH N0 TO3H HAYHH. :

OTPOBOPHDCTH HA CAHUTOpA 3a 0XHTA HAa KOHCOJH/IHPaHIA (lJHHaHCOB oT4YyeT

HawmTe ne/iu ca Ja HOAY4MM pasyMHa CTelleH Ha CHIYPHOCT OTHOCHO TOBA Ja/i KOHCOMUAUPAHKUAT
QHHAHCOB OTYET KATO LSIO HE ChABPHKA CHIIECTBEHM HEMPABUIHM OTIMTAHUSA, HE3ABMCHMO Ja/H
J'bKAILIK & HA M3MAMa WU rpellika, M Ja ¥34afeM 0OMTOPCKH JOKIAA, KOHMTO Zta BKJIKYBA HALETO
OAMTOPCKO MHeHMe. PasyMHaTa CTeleH Ha CHTYPHOCT € BHCOKA CTeNeH Ha CHIyPHOCT, HO Hé €
rapaHUyA, 4e OJWT, WSBbPUWICH B ChOTBeTCTBHE ¢ MOC, BMHArW Ile pasKpuBa CBIUIECTBEHO
HENPABHJIHO OTYMTAHe, KOTATO TAKOBa ChINECTBYBA. Henpaer/iHK OTYHTAHKMA MOraT Aa Bb3HUKHAT B
pesysTaT Ha U3MaMa MM FPelliKa W ¢e CYUTAT 3a ChIIeCTEEHY, aKo 61 MOTJIO pa3yMHO Ja e 0UaKBa,
ye Te, CAMOCTOSITENHO MJM KaTO CBBKYHHOCT, OWMXa MO[IM [a OKaXaT BJWsHHE BBPXY
MKOHOMUYECKHTE pellleHus Ha TNOTpefHTenMTe, B3EMaHM Bb3 OCHOBA HAa TO3H KOHCOMMAMPAH
$HUHAHCOB OTYET.

KaTo 4acT 0T OfUTA B choTBeTcTEHE ¢ MOC, Hie H3no/13pamMe NpodecoHaIHa IPELeHKa 1 3anasbame
npodecroHaNeH CKeNTHLM3EM 10 BpeMe Ha 1eds 0AUT. Hue chio Taxa:

— WeHTHQHIMpaMe M OLEHsBaMe DPHCKOBeTe OT CBUIECTBEHM HEMPaBWIHM OTHMTAHWA B
KOHCOJNMAMPAHUA (UHAHCOB OTYET, HE3ABHCUMO AAJIM [B/DKALM Ce HA M3MaMa WM Tpellka,
pazpaGoTBaMe M M3MbIHABAME OJUTOPCKH MIPOLEAYPH B OTTOBOP HA TeSH PUCKOBE M MOJIydaBaMe
O/IATOPCKH JOKA3aTENICTBa, KOUTO /1A Ca JOCTATBYHM M YMECTHH, 33 JId OCUTYPAT 643a 3a HaIIeTo
MHEeHMe. PUCKDT Jla He 6bjle pasKpHTO CBHLIECTBEHO HENPaBUIHO OTYMTaHE, KOETO € pesyarTaT oT
{3MaMa, e 10-BHUCOK, OTKOJIKOTO PUCKA OT ChLIECTEEHO HENPaBU/IHO OTUHTAHE, KOETO € pesyTaT
OT rpelKa, THH KaTO M3MaMarta MOXe Ja BK/IHYBA TalHO CIOpasyMsABaHe, ganuudrmpane,
npeAHaMepely MPONYCKH, W3ABJMEHHS 3a BbBEX/JaHe Ha 0auTopa B 3ab6iyKAeHNe, KaKTO H
npedefpersase WK 3a00HKa/sTHe HAa BLTPEIIHHA KOHTPOJL

— mosydasaMe pasbupane 3a BBTPElUHMs KOHTPOJ, MMalll OTHOWIEHME KbM O/|MTa, 33 /3
paspaboTHM 0AMTOPCKH HPOLEAYPH, KOMTO A2 €A MOAXOAAINM NPH KOHKPETHUTE 06¢TOATECTER,
HO He ¢ IleJl W3pa3fABaHe HAa MHEHHe OTHOCHO ebeKTHBHOCTTA Ha BBHTPELIHHS KOHTPOJ HA
I'pymara.
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— oneHsBaMeé YMECTHOCTTa Ha M3MNOJ3BAHMTE CYETOBOLHM TOJHTHKM H PpasyMHOCTTa Ha
CYETOBOJ(HUTE NPHG/MSHTENHH OLEHKH W CBBP3AHMTE C TAX ONOBECTABAHMA, HANPABEHA OT
PBKOBROACTBOTO.

— JocTHTaMe J0 3aK/IoYeHHe OTHOCHO YMECTHOCTTA Ha M3M0J3Bane OT CTpana Ha PHKOBOACTEOTO
HAa CYUETOBOJHATA 6a3a HA OCHOBATA Ha NPCANOJONKEHHETO 33 AEHCTBAINC NPEANPUATHE 1, HA
fasaTa Ha MOJNYYEHHTE OJUTOPCKM JOKa3aTe/ICTBA, OTHOCHO TOBA AaJH € HA/IMIE CHUECTEEHA
HECHUT'YPHOCT, OTHACAIA ce M0 ChOWTHSL WM YCAOBUA, KOHTO fMXa MOTJIM A3 TOpOJAT
3HAYKTE/IHH ChMHEHHs 0THOCHO CHOCOGHOCTTA Ha [pynara /ia NpoAb/aky ia QyHKLHOHNPA KaTo
JeCTBANO OpeAnpuATHe, AKO HHe AOCTHCHEM A0 3aK/OUeHMe, Je e HaIAle CLINCCTBCHA
HEeCHTYPHOCT, OT HAC Ce H3HCKBA Jia TPHBJEYEM BHHMaHWe B ORMTOPCKAA CH JOKAa) KbhM
CBBP3aHNTE C Ta3HW HECHTYPHOCT ONOBECTABAHHS B KOHCOJIHMPAHHA dUHAHCOB OTYET WIH B
cayyail Ye Te3W ONOBeCTABAHWA Ca HeajeKBaTHH, A3 MopupuIHpame MHeHHeTo cd. Hamure
3aK/II09eHUS Ce OCHOBABAT HA OLUTOPCKMTE JOKA3ATE/ACTE], I0yYeHH 10 laTaTa Ha 0HTOPCKUA
HM A0KJIaA. Bohjemu cp6UTHS MM yCnoBus ofGaye MOraT Aa CTaHaT ApuikHA [pynara fga
peycTaHOBY GYHKIHOHHPAHETO CU KaTo AeHCTBAIO NPEANPHSITHE.

— OleHABaMe LANOCTHOTO IPEACTABSHE, CTPYKTYPA H ChABLPNAHNE HA KOHCOMHAMPAHNI (QHHAHCOB
OTYET, BIJTIOYHTENHO ONOBECTABAHUATA, U AaNV KOHCOMUAMPAHHAT UHAHCOB OTIET Npe/iCTaBA
OCHOBOTIOIAralluTe 33 HEro CATKH M CHOMTHA 10 HAYWH, KOHTO [OCTHTa JOCTOBEPHO
npejcTaBsaHe.

— mosyyaBaMe AOCTATBHUHM M YMECTHH OjMTOPCKM J(OKasaTe/CTBa OTHOCHO puHAHCOBATA
uHdpopMaLys Ha MPeANpPUATHATA KM CTONAHCKAUTE AeitHocTH B pamkuTe Ha ['pynaTa, 3a A2
¥3pasHM MHEHHE OTHOCHO KOHCOJMMAHPAHHA (GUHAHCOB OTHET. Hue HOCHM OTrOBOPHOCT 33
MHCTPYKTHPAHEeTO, HA/I30pa M M3ITBJIHEHHETO HA OZIUTA Ha I'pynara. Hue HOCHM M3KARUUTENHA
OTTOBOPHOCT 32 HAETO OAUTOPCKO MHEHHE.

Hue KoMyHHKMpaMe ¢ PBKOBOJACTBOTO, Hape/ ¢ OCTaHaAUTe BbIPOCH, I/IaHHPAHH: 0OXBAT H BpeMe
HA M3IBJHEHME HA OJMTA M CHIECTBEHMTE KOHCTATALMM OT OUTA, BKIKYWTENHO CBUIECTBEHH
HeJJOCTATBIY B'hB BETPEIHUA KOHTPOJI, KOUTO ujeHTuUIHEpame O BpeMe Ha U3BBPINBAHKA OT HAc
OJTUT.

Hue mpegocTapsiMe CHILO TAKa HA PLKOBOJCTBOTO, USABJEHHUE, Y€ CMC USIBIHHIIN HPHACKUMHATE
eTHYHHM H3HMCKBAHMA BB BPB3KA C HE3ABMCHMOCTTA M Ye Wle KOMYHHKMpaMe ¢ TAX BCMAKH
B3aMMOOTHOMIEHUS ¥ JIPYTH BBIPOCH, KOMTO 6HXa MOTJM PasyMHO Jia GbAar Pasrien/jain Kato
MMaly OTHOLICHHE KHM HE3aBMCHMOCTTA HH, 3 KOraTo € ODHJIONKMMO, H CBhp3aHHTe C TOBA
[peAna3HH MepKH.

CpeJ BBIPOCHTE, KOMHHKHPAHH C PBKOBOJCTBOTO, Hie 0Mpe/ie/iAiMe Te3U BhIpOCH, KOUTO ca BHJH C
Hal-rogMa 3HAUYMMOCT NpH OAWTA Ha KOHCONMAMPAHHS QMHAHCOB OTIET 33 TCKYIMHiA NEepUOA Y
KOMTO CAENOBATENHO €A KAIO90BH OJIUTOPCKH BhOpocd. Hue ommuceame Te3d BBIPOCH B HAIIKA
OZHTOPCKY JIOKJaJ, OCBEH B C/IyYAHTe, B KOHTO 3aKOH WJIH HOPMATHRHA ypeada BB3NpENnsaTCTBa
y6IMYHOTO ONIOBECTABaHe Ha MHGOPMALMA 33 TO3H BBIPOC WK KOTaTo, B HU3K/IUUTENHO PeKH
CAyYaH, HYE PELIMM, Ye JAJieH BBIPOC He CIe/Ba fa 6be KOMYHMKHpPAH B HAWMSA JOKIaA, Thil KaTo
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6 MOIVIO PA3yMHO fa Ce O4akka, de HeGnarcnmpuATHUTE NOCACACTEHA OT ToBa AeHcTBHe BHxa
HAJABMIK/IH TIOI3MTE OT [VIe[HA TOYKA Ha 06LECTBEHHA HHTEPEC OT TasH KOMYHHKaIHH.

Jlok1aa BbB Bpb3Ka ¢ APYTH 3aKOHOBU H Pery/laTOpHA U3HCKBAHHA

JonsAHumeHu 6snpocy, Koumo nocmasam 3a dokaadeane 3axkoHsm 3a CHemMogodcmeomo u
3axoxsm 3@ NY6AUHHOMO nped.aazaxe Ha YEHHU KHUdiCA

B AOIrbAHEHKE Ha HAWlMTe OTTOBOPHOCTH M JIOKIaABaHE ChI/IAaCHO MOC, omucaHy o-rope B pasjaena
»Jlpyra nHdopManus, pasruiHa 0T KOHCOJINANPaHNIA GHHAHCOB OTHET Y OUTOPCKHA JOKIAA BBPXY
HEro" o OTHOWIEHHE HA AOK/IA/A 33 ACHHOCTTA U A€K/TapaliATa 32 KOPNOPATHBHO YIPAB/ICHUE, HHE
N3TBJAHNXME UM NpoLeAypUTe, AoGaBeHd KbM H3UCKBAHHTE IO MOC, cnraacHo YkasaHusATa Ha
npodecHoHaIHaTa OPraHu3aliusi Ha JAWIIOMHPAHHTE eKCIepT-CYeTOBOANTENN H PErMCTpHpaHuTe
oguropy B Bbarapus - HHCTHTYT Ha MIVIOMAPAHUTE eKCIepT - CHETOBOAMTCIN (UJEC), u3paaeHu
Ha 29.11.2016r./yTBBPAEHH OT HelHHUs YIpaBUTe/CH ChBET Ha 29.11.2016r. Tesu npoLeAypH KacaiaT
NpOBEPKH 3a HANWYIMETO, KAaKTO M MPOBEPKH Ha dopMaTa H CbIbPKAHHUETO Ha TasM Apyra
urdopManus ¢ e Aa Hi N0ANOMOTHAT BB GopMUpaHe Ha CTaHOBAIA OTHOCHO TOBa AaJH Jpyrarta
MHQOPMAIMs BKII04BA ONOBECTABAHUSTA ¥ IOKJIAABAHMATA, IPEABH/ACHH B '1aBa cepma OT 3akoHa
33 CYeTOBOACTBOTO M B 3aKOHA 3a NYGIMYHOTO NpejlaraHe Ha HeHHM KHIKa, {(wn. 100m, an 10 ot
3MNIIIK BBB Bphaka ¢ 4. 1000, an. 8, T. 3 4 0T 3MMUK), npraoxuMu B Bb/rapus.

CmaHosuuje 8s6 8po3ka ¢ 4A. 37, an 6 om 3aKoHA 30 cuemosodcmaomo
Ha 6a3aTa Ha M3BBPLIEHUTE NPOLEAYPH, HAIIETO CTAHOBUIIE €, 9¢:

a) MndopmayuaATa, BK/IHOUEHA B I'OJAUIIHEST KOHCOIMAADAH HOKIaZ 3a AeHoCTTa 33 GPHUHAHCOBATa
rojuHa, 3a KOATO € H3FOTBeH KOHCONMAMPAHHAT dHuHaHCOB OTHeT, CbOTBETCTBA Ha
KOHCOMApauds GHUHAHCOB OTYET, BBPXY KOHTO CMe HM3pasuiM KBaJTHUQUUUPAHO MHEHHE B
,Jl0KJ1a/1 OTHOCHO OJHTA HA KOHCOJIU/ANPAHHA dMHAHCOB OTIEeT" N0-TOpE.

6) KoHconmaupaHHAT AOKIaJ 32 AeHHOCTTA € USLOTBEH B ChOTBETCTBHE C U3HCKBAHUATA Ha [/1aBa
cenMa 0T 3aKOHA 33 CYETOBOJACTBOTO M Ha "I 100(u), an. 7 oT 3axoHa 3a ny6AMIHOTO NpejaraHie
Ha L|eHHH KHHXKA.

B) B gexsapauuara 3a KOPNOPaTMBHO yNpas/JeHHE 34 ¢uHaHCOBaTA TOAUHA, 32 KOATO € U3TOTBEH
KOHCONMUAMPAHUAT GHHAHCOB OTYET, € IpeJCTaBeHd M3MCKBAHATA cbriaacHo naBa ceMa OT
JakoHa 33 c4eToBoACTBOTO K Ui, 100 (H), an. 8 oT 3axoHa 3a ny6AMYHOTO NPej/arane Ha eHHA
KHUKA HHGopMalHd,

Inspired Around the World

No. 149-151, ,Konstantin Vaelichkov® blvd., ¥ floor, office 2, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site: www.hlb.bg
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HLB Bulgaria

Audit, Analysis & Consulting

Cmaxosulye 8ua apwaka ¢ wi. 100(n), aa 10 658 6pv3Ka C YA, 100 n, aa. 8, m. 3 u 4 om 3axona 3a
ny6AUMHOMO NPedaa2aHe Ha YeHHU KHUJIC]

Ha Ga3sa Ha U3BbPIIEHUTE NPONEAYPH M HA IPHA0BUTOTO NOSHABAHE U pasbupaHe Ha jlelHHOCTTa Ha
NpeANPUATHETO M CPeJaTa, B KOATO TO DPaboT, no HAlle MHEHUE, ONMCAHHeTO Ha OCHOBHUTE
XapaKTePHCTHKY HA CHCTEMHTe 3a BLTPEIIeH KOHTPOM H yNpaB/cHue Ha pHCKa Ha NpeATnpHATHETO
BBB Bpb3Ka € IIporeca Ha (GMHAHCOBO OTYMTAHE, KOEeTo € HacT OT KOHCOJIMAHPAHKMA AOKJIAA 33
[eHHOCTTa (KaTO eJeMEHT OT ChALPKAHMETO HA AEKIapanyATa 3d KOPTIOPaTHBHO yMpaBJ/ieHHe) H
undopManuaTa no wi. 10, naparpag 1, Syksu ngh npt mg" 3"y "w" oT JupekTtnsa 2004/25/EO na
EBponeiickusa mapiamedT W Ha CbBeTa OT 21 anmpua 2004 rojMHa OTHOCHO NpPEeAJIONERUATA 34
OTJIBIIAHE, He ChILPIKAT C1y4ay Ha ChIUECTBEHO HEMPABHIIHO AOK/IA/\BAHE.

0auTOpCKO JAPYKECTBO

,Ef4 EJ BH BRLJTAP

Y¥npaeure.n:

Backa 'ennna

PerucrpupaH ogUTOP, OTTOB

MupieHa XpHCTOBA

25.04.2017r.
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BHITIOM AA

KOHCOAMAWPAH OTUET 3A CHTHAHCOBOTO CBCTOAHUE kbm 31.12,2016 roansa

Mpmsoweane 31122016 r. 31122015,
AKTHB ! BGN'000 BGN'000
Herexymn axrosn
Vmorn, MaNmEY ¥ CROpEXERAA 1.1. . 3 686 3327
ABATOTpaIiNm HEMaTePHAARY JKTHUBH 1.2, 7 13
AKTHBY II0 OTCPOYEHH AAHBIH 1.3, 14 . 9

Texynm axrusn

Marepuaaru samacn ' 1.4. 3412 3262
Texymm ThPTOBCKH 1 APYIV B3EMAHIA ' 1.5, 1901 2071
AAErBINT 33 RECTAHOBABAIE 1.6. 5

Tlaps u maprvEn ekBHBAAEHTH 1.7, 571 351




BHIICM AA

KOHCOAMAHMPAH OTYET 3A PHHAHCOBOTO CBCTOAHHE xeM 31.12.2016 roanna - mpoAbAIKeHE

Mpnaomenne 31.12.2016 r. 31.12,2015 r.
COBCTBEH KAITHTAA U ITACHB BGN'000 . BGN'000

ColcTBen KanuTaA

OcHoBeH rannTas : 1.8.1. ' 299 299
Perncrpupas kamuTas 299 299
Peseps 0T HpeoneHKa HA TYIKACCTPAHHA ACHHOCT 1.8.2. 5

Peseps oT npeoneHKa HA DAAHOBE C AS(DHHAPAHH ACKCAH 1.8.3. (44) (23)
Pezepen 1.8.4. 7796 7796
®unancos pesyarar 1.8.5. 519 474
Harpynais mewanbn/3arybu 474 424
TlewasBa/sary6a 3a roanHaTa 45 50

Herexymua nacuen

Herexymu oposnann 1.9, 133

33

Texymu nacuen

TexyInm ThProBekd ¥ APYTH 3aAbAKEHHA 1.10. 482 277
Aarpamm sanbaoxennn 1.11. 26 74
JAABAMKEHIA KbM OEPCOHAAL 1.12. 71 17
DespbamesaHn cpeacTsa MPeAOCTABEHN OT AbpIKaBaTa 1.13. 309

Tlpusoxennara or ciparana 7 Ao crparana 51 ca HepasAeaHa 9acT oT (PHHAHCOBHA OTIET.

y
[

Drmancos oTyer,
BLPXY KORTO CMe K30anM CRUTOPCKK
_ foknan ¢ pata:

e

15, 04 2017

HpeACTaBmmam: )
T'omo reopmeaxbé :
/

CrcraBureild
LN

Teoaopa Tpudronosa

T

OanTopeko Apymecmo::
»Eiid Ea bu Bearapus” OOA




BHUIIOM AA

KOHCOAHMAHPAH OTUET 3A AOXOAUTE sa 2016 roanna

2016 r. 2015 .

Tpuaosenne BGN'000 BGIN'000
IMpuxoan '
Heraw npaxoAw or nposaxtu 2.1.1.
TIpoaysams
Veaym
Croxu
Apyrn
DPHHAHCOBH HPHXOAH 212
O0dmo opaxoan
Pasxoau
PazxoiH 10 HKOHOMHYECKH CAEMCHTH z : d 0)
HMamoassann cypOBHHIL, MATEpHAAH M KONCYMATHBH 221. {1271) (1330)
Pa3sxoamn 3@ BBHIIHM JCAYTH 2.22. (235) (259
Pasxoan 3a aMOPTHIALMHK 223, (203) S (209
Pa3sxoAM 32 3AIIAATH U OCHIYPOBKI H4 IEPCOHAAR 2.24. {1 250) {1252)
Apyrn pasxoan 2.25. (70) {47)
CyMu ¢ KOPERTHBEH XaPAKTED 2.2.6. :
Baaarrcosa crofiRocT Ha npoasaeHy akTHBH (Be3 mpoAyKIas)
[IpoMenH B HAAPMHOCTHTE Ha TOTOBATA IIPOAYKIIRA H
HE3aBBPINCHO IIPOUIBOACTBO
PHEAHCOBH pasxoAl 2.27.
OG0 pasxoan Ges pasxoau 3a AAHBIOH
Ieuaaba/saryGa npean PasxoAR 3a ARHBLH
Paaxos 3a aamsgn 2.2.8.

Texywy aarpr
Hzmenerne 3a cMeTKa Ha OTCPOYMEHH AATBITH |

Iewanba/3arylia oT BPOATAKABAITH ACHHOCTH

Tlewasba/saryGa

B T.4. iewaala/3ary6a sa rpymara

COcmopHa HeTHa reval0d Ha aKgmt

OT ITPCABAIKABAI AEﬁHOCTIfI

0.15 017

Tpmaoxernusra or crpasnna 7 Ao ctpanuna 51 ca AEpasAeAna wacr or qumoa oruer.

BWPXY KORTO CME M3NAM op.qupcxu

ITpeacTapansam;

i !
T'omo I'eoprues ™

Crcrasnrea; }\\ - :
Teoaopa Tpudiorosa

Oamropcke ApyxecTso:
»Efa Ea Bu Brarapas” QOA

ROKNAA C paTa.

Pt P T

7%, 04 20V

1\ Eall En Bu Ebnra:pun“ ooR
A\ 1\ LB Buigaria Lid.
ol \_/|  Pervcrpupar OMyIOp:..




BHIIOM AA _
KOHCOAHMAWPAH OTUET 3A BCEOBEXBATHWA AOXOA 3a 2016 rosuna

2016 r. 2015 r.
TIpnaosesie BGN'000 BGN'(]OO

HeyarGa/saryba

ApyT BceobXBaTEH AOXOA : 23.1.

Korteonesins, ioumo we ce percagsugsnyupan & nevanbama uay sazybama

AxTroepckn medaabu u 3aryon
Konmnarienmin, Kounto c2 pextacuipuyupan ¢ nevarbama win sazybana:

KYDCOBH pasAnKH OT NPENFINCASHHE HA IPRASCTPAHHN ACHHOCTH

Q01 BceoOXBaTEH ADXOA

B T4, 0bHL BceoGXBATEH ADXOA 32 TPYNATA

Hpusosxenmara or crpannna 7 A0 cipanuya 51 ca Hepaspeana 9acr o7 pHEANCOBHA OTYCT.

IlpescTaBanpamy:
N

Bk o BLPXY KOWTO CME WIAAM OQAUTOPCKY
by . _Poxnenc pata:

w——

5. Ok, 2017

T'omo I'eopruer

OARTOPCKO APYIKECTBO:
»Eita Ea B Brarapun” O0A B Buigaria Lid.

ke | PBMCTPMPSH CIATOP:

M




BHITIOM AA _
KOHCOAHMAWPAH OTUET 3A TAPTYHWTE ITOTOLIH 3a 2016 roauna

2016, 2015 r.
BGN'000 BGN'"000

TIapuaey ROTOIH OT OHNEPATHRHA ACHHOCT

[TocTsIAEHAA OT KOHTPATEHTH 3611 2930
[LAamaHma Ha KOHTPareHTH : (2 401) (1902)
TMoTony 3a MEPCOHAA K COITHAANC OCUIYPABAHE, HETO (1216) (1 269)
[TaaTeHn A2HBOH {63 KOPIIOPATHBHE ARKBIH ) (162) 82y
Bracranobenn adrpim (Des KOPHOpPATHBHE AIHBI ) 167 105
TIAaTeHH KOPIOPATHEHH AZHBLH “

Kypcosu pasaukn, HeTo
ApyrH mapu€HH TOTOLH OT ONEpATHBHA AEHHOCT

Tlaprvay IOTONM OT MHEBECTHIHOHHA ACHHOCT
Toxymxe Ha ARATOTPAHHM aKTHBN
[MocrenaeHan o Ge3psaMe3AHH (PHEAHCOBHA CPEACTBA IIPEAOCTABEHH OT ALDIKABATA

[Maprunm notoma or GUHANCOBA ACHHGCT

[loCTBITACHNES OT EMHTHPAHETO HA AKIHH HAK APYTH KAIHTAAOBH HHCTPYMEHTH 1
MocTrraeHHA IO IOAYHEHH 32EMH
[TAaIaHUA DO HOAYICHH 32EME

TTAaTeHM AMXEM M TAKCH ITO IIOAYHMEHH 32€MA

T'omo F'eoprues

Ipea __/ N A
pe. cranmnam\:}‘ K /&é”(‘ z‘7’w
/ s

CrcraBmrea: {.\ N
Teoaopa Tpudorosa

OABTOPCKO APYFKECTBO!
»Eiit Ea By Bearapua” OOA

]

Yrpanuté

Y 28




BHITOM AA
KOHCOAMAHMPAH OTUET 3A TIPOMEHHTE B COGCTBEHMA KATITWTAA xuM 31.12.2016 rosmma

Peaepr or

Ocropen Pescps o7 HAGHOBE € Obrgs 1 Apyri Harpymain Qoo coberaen
ApeHIYECcAe- nevaibu,
Kararas AeHEHpaRH peacpsn KATHTAA
HHA saryon
Aoxoan -
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Apyr seecGxsares A0x04 : - - e - - 2)
AxTroepexs meiabn u sarybr @ (2
Hewaata /3ary@a 3a WepHoAa 50 50

Hpowery

Apyr BeceoBxpaTes 40x04 - 5 1) - - (16)
Axrroeperu nevaadu i aarybn (21) 2
TIpeusuHCACHIR Ha MYIKACCTPAHHE ACHHOCTH 5 5
ITewaaba /3aryta 3a nepmoa 45 45

Ipraosxenara or Crpannand 7 A0 CIpasma 51 01 HEPAIACARA HACT OT QHHAHCOBHA OTYET.

(PMHAHCOB OTUeT,

n R A _ p—

Sa— & A S sy woiTO SMe USRI ORUTER
7 & poknan ¢ AATE:

Crerannrean) i ' 7 ;

Teoaopa Tpudonosa

OAHTOPCKO APYHECTBO
»Eiia Ea Bu Brarapua® OCA




“BHITIOM” AJ§
KOHCOJMIUPAH PHHAHCOB OTYET
3ATOJIUHATA 3ABBPIIIBANIA HA 31.12.2016

OBINA HH®OPMAITHA

Haumenosanue na npeonpuamuemo
"BHIIOM™ A]],

Creem na oupexmopume

Hpedcedamen

T'omo Hankor I'eoprues
Hnenoee

WBan Ilerpos Pesancku
Kpacumup Anppees Kpbeten

Hsnwnnumenen oupexmop
I
I'omo Llankoe ['eoprues

Cecmasumen
Teonopa Tpudonosa

Opucmu
Penw Xpuctora Jreruexosa

[sporcasa na pezucmpayua Ha HPEORPUAMUECHIO
PenyGimika bsnrapus

Cedanuuje u adpec Ha pezucmpanua
Tp.Buaen yi. Lap Hean Acen I1 Ne9

Odenyaceaun DanKu
HureprersHbI AceT bark — rp. Bunun

bpoii caykurenn
141 pymu

Ipeamer uHa aeiinoct 1 ocHosua Nefimoct Ha BUIIOM AJl
TpOK3BOACTEO HA TIOMIIA, [IOMIIGHH aTPETaTH M PE3€PBHM YACTH 34 TAX , ThrOBWSA Ha SAPO ¢ MAHTHHH,
aTiapaTi, o0OpyABaHe 3a IPOMHLUICHCTTA H 32 IPYTH CTeLManHy cirydai.

Jata Ha KoHcOTHAMPAHAS PHHAHCOB OTHYET
31.12.2016 .

ITepron Ha pUHAHCOBMSA 0TYET — TEKYIH NEPHO]
ToxnAAaTa 3amouBama Ha 01.01.2016 r. u 3asbpmBama Ha 31.12.2016 r.

Mepuox Ha cpaBHATENHATA HHPOPMANUS — MPEXX0/ICH HEPHON
TogunaTa 3anousama na 01.01.2015r. u 3apppmBama ma 31.12.2015r.
Jdara Ha cheTABHHE!

20.04.2017 .

Jara Ha omoOpeHHe 3a NYOAHKYBAHE!

25.04.2017 r.



“BHIIOM” AJl
KOHCOJIMIAPAH ®UHAHCOB OTUYET
3A FOJIMHATA 3ABBPIIBAIIA HA 31.12.2016

Oprasn, oqo0paa 0THETA 38 NYOJIHKYBaHe
CobBeT Ha IHPEKTOPHATE Ype3 pellieHiie, BIIHCAHO B POTOKOA oT Aata 25.04.2017r.

DOHHAHCOBMSAT 0TYET € KoHcouaupaH ordet Ha ,BUIIOM” A/l u ApmepHOTO MY
apy:xectBo ,,Bunmom Tpeiia* O0O0. ' '

B kpas ma 2015:r* Bumom“ AJ[ peructpupa nasewmepHo JpyXKecTBO ¢ oOrpaHHdcHa
otroBopHocT "Bunom Tpeiin". KanutansT Ha ApymKecTBOTO C(I)GKTHBHOIC BHEceH npe3 2016
r. IOpuamgeckoTo nuie e perucTpuparo B rp. Mocksa — Pycka denepanus, KaTo KamuTambT
My € B pasmep Ha 50 xui. pycku pyOim (mpubn. 1 xmn. 1B KEM MOMEHTA Ha PErHCTPAlMATa
My) u ¢ 100% coberBenoct Ha BrmoM AJl. JIBImepHOTO MpyKECTBO W3BBPINBA NPoAaKOU Ha
nmazapure Ha Pyckara Oemepamus m apyra crpand or OHJIl Ha CTOKH, IPOH3BENEHH H
IOCTABEHH MY OT APYKECTBOTO-Malika - Bunom Al

ChriuacHo 3aKOHOBHTE H3HCKBAHHA KOHCONMHIUpAHHS (MHAHCOB OTUET INE ce NyONHKyBa B
Komucusara 3a pumancoB Han3op u THProBCKUS PETHCTHP.

H3ABJIEHHWE 3A CBOTBETCTBHE

I'pynaTa BOAW CBOETO TEKYIIO CUSTOBOACTBO M M3TOTBA (MMHAHCOBHTE CH OTHCTH B CBOTBETCTBHE C
BCMUKM MexIyHapoAHH CTAHOapTH 3a ¢uuancoso oruutaHe (MC®Q), xouro ce cHCToAT OT:
CranmapTti 33 (PMHAHCOBM OTYETH M OT TEJIKyBaHMS Ha Kowmmrera 3a pasicHeHma Ha MCOO
(KPMC®0O), omoGpeHu ot CbBera mo MexmyHapomHH cuerorogue cranmapta (CMCC), u
MexxaynapogHiTe CHETOBOIHH CTAHOAPTH M THIKYBanusTa Ha [IocTOSHHUA KOMUTET 33 pasacHABaHe
(TIKP), omobpenm ot Komurtera no Mexngymapoass cuetoeopumn cranpapra (KMCC), kouto
ediekTHBHO ca B cuna Ha 01.01.2016 r. i kouTo ca npuer ot KoMucusaTta na Esporeiickus ¢p103.

BA3A 3A U3TOTBAAHE HA ®PUHAHCOBUTE OTUETHN U IIPHJATAHA CHIIECTBEHHA
CYHETOBOJHH INOJIHKHA

Fa3a 3a H3roTBsiHe HA KOHCOJHIHPAHHS (PHHAHCOB OTYET

['pynara e npuesia BCHYKY HOBH M /UM PeBU3UPAHH CTaHIAPTH U pasiacHEeHHd, M3/aAeHH oT ChBeTa
1o MexayHapoanu cuetoponuu cranpapti (CMCC) m npuern or Komucnata Ha EBponetickust crro3,
KOHTO ca YMECTHH 3a HeiiHata meiiHoct. 3a I'pymata He ce e HanOXWIO JJa HAUPABH IIPOMEHH B
CYETOBOAHATA CH [OMWTHKA 3a AJANTHPaHe NPUIOXKEHETO Ha BCHYKH HOBM W/HIM PEBH3HPAaHH
MC®O, koHTO ca B CHJIA 3a TEKYIIaTa OTYeTHA TOAHHA, 3amouBaima Ha 1 axyapu 2016 r., Teii kato
9acT OT TAX WIH He Ce OTHACAT 3a HelHaTa AeHHOCT, H WJIM Npe3 Ieproia He e HMalo O0eKTH H
OTIepaItii, KOWTO /A ca 3acerHar oT npoMeHute B u3MeHeHuTe MC®O. EdexTsT 0T npoMeHure B
MC®O 3a I'pynara ¢ eqHHCTEBEHO BBB BEBEIKIAHETO HA HOBH W PazlIHPABAHETO HA BEYE YCTAHOBEHM
onopecTaBanmi, 0Oe3 ToBa Ja AoBelde A0 APYTH NMPOMEHH - B KIACH(UKANMATA UAM OLSHKATA Ha
OTHETHA OTHETHH 0DEKTH W OnlepalyH.

K®M parara Ha ogoGpeHEC 3a H3I4ABAHEC Ha HACTOAIMHS (DHHAHCOB QTUYET Ca HATIPABEHM H3MEHEHHA H
Hon00peHns B AelicTBALMTe CTAHAAPTH KAKTO CJIeNBA:

CranpapTi ¥ pazsicHeHEHs, BJIC3/IH B CHJIA MPe3 TEKYIUHNA 0TYETeH HepHOj
I'pynara mpwyiara cjie/JHATe HOBH CTAHJIAPTH, M3MEHeHus U passcHenus keM MC®DO, paspaborenu u
nyGnukysann or CbBeTa 0 MENAYHAPONHHM CUETOBOAHH CTaHNAPTH M IPHCTH 34 IPHJIaraHe oT



“BATIOM” AJl
KOHCOJHIHPAH ®THAHCOB OTYET
3A TOJIMHATA 3ABBLPIIBAIIIA HA 31.12.2016

Esponefickata kOMMCHs, B ca 3aXBJDKHTENHH 3a NPEJIATAHE 33 TOLHIIHEA TEPHOJ, 3anodsail Ha 1
aryapu 2016 r.:

Hsmenenne na MCC 27 HuanBuayainn ¢unancosd oT4deTH — MeToa Ha coOCTBEHHA KAHTAN B
caMOCTOATENHH (uHAHCOBH oTueTH — mpHeT oT EC Ha 18 mexkemppu 2015 r. (B cuna 3a roJWITHH
NEPHOAH, 3arovBallly Ha WiH cnex, | sHyapu 2016 1.);

Hamenenne na MCC 1 Ilpeacrassine Ha ¢puHaHcoBH oT49eTH — MHMnmarusa 3a onosectaBane -
npuet oT EC Ha 18 nexemspu 2015 r. (B cuna 3a roAgIuHM [epHONH, 3a0YBAINy Ha Wid ciex 1
Agyapu 2016 1.);

Hzmenenus Ha pazmaunn cranaapta Hoxodpenns 8 MCPO (muxsa 2012-2014)”, nporstauamy ot
TOIMITHYSA IpoeKT 3a momobperid B MCOO (MCPO 5, MCOHO 7, MCC 19 u MCC 34) OCHOBHO C IIeJt
OTCTpaHABAHE HA MIPOTHBOPCHI H M3ACHsBane Ha (opMy/TaponkH - npuery or EC ua 15 nexemspu 2015T.
(mpoMerTe T1e OBAAT OPHIATAHH 3a TOIHINHE [IEPHOIH, 3ATI0YBANIH Ha HITH ciel 1 sayapu 2016 1.).

Hsmenenne na MCC 16 Umotn, Mamuan 1 chopbikenns” @ MCC 38 Hemarepnayma akrneu” —
HaacuaBaHe Ha HOMYyCTUMHTE METOIM 3a aMopTH3auus - npretr oT EC Ha 2 nexemepu 2015 r. (B cuna
34 TOJHUILHH MEPHOIY, 3aIOYBAIlK Ha WK ciel 1 aayapu 2016 1.); '

H3menenne aa MCPO 11 CoBmecTHH cnopazymennusi — CUeTOBOAHO OTYMTAHe HAa NMpHOOOHBaHE
Ha y4acTHi B CBbBMeCTHA AeciiHOCT - mpueTr oT EC Ha 24 HoemBpm 2015 r. (B cmma 3a romwimHU
TIEpHOMAH, 3aMouraniy Ha wan cnea | auyapm 2016 1.);

H3menenne na MCC 16 Hmota, mamuad B chophixenas H MCC 41 3emenenme — 3emenenne:
Iliononaiien pacrenwa - npuetd oT EC Ha 23 HoeMepu 2015 r. (B cuna 3a rogMUIHM NEpHOIH,
3aro4YBally Ha WM cnen | sayapu 2016 r.);

IIpomenn B MCP®O 10 Koncommpupann ¢unancoBn orderH, MCPO 12 OnoecrsiBane Ha
aatoBe B Apyrd npeanpuatas n MCC 28 WHBecTHIAH B ACONMHPAHE H CHEMECTHH NPeINPHITHA
— HupecTunmonny apyxectsa: [punarane Ha M3KIMIOYEHAN NPH KOHCOMMAawms — npuetr oT EC Ha 22
cenremeps 2016 1. (B cHNa 2a TOJ. TSPUOIH, 3aNOUBAlH Ha WK ciexn | aHyapu 2016 1).;

KoM ngatata Ha W3naBaHe 3a onoOpsiBaHe Ha TO3M (PHHAHCOB OTHET ¢a M3JANEHH, HO He ca BCe OLIe B
CHJIa 3a TOJHULITHY NIepHoaH, 3anmousainy Ha 1 sayapu 2016 r., cleiHd HOBH CTAHAAPTH H Pa3sICHEHHS,
KaKTO ¥ TIPOMEHEHH CTaHJAPTH U pa3siCHEHHs, KOUTO He ca OrulH IpieTy 3a N0-paHHO NPHICKEHHE 0T
IPYKECTBOTO, ' '

OT TAX PHKOBOACTBOTO € NPENeHmo, ye cneqrpre Opuxa uMamn norteHumaneH edexr B Gbaeme 3a
MPOMEHH B CUYETOBOAHATA NONHTHKA, KIACH(HKALMATA M CTOHHOCTHTE Ha OTHYETHH OOEKTH BBB
{HUHAHCOBHTE OTYETH Ha APYAECTBOTO 34 CIENBAINH IePHOIH, & MMEHHO!

CraugapTa ® passcmenns, usnagenmn or CMCC n mpuern or EC, xouro Bee ome me ca
BJIE3HAJIH B CHJIA

MC®O 15 Ipaxoqu oT JOroBopH ¢ KiaMeHTH — ripueT ot EC Ha 22 centemspu 2016 r. (B cuna 3a
FONUIIHHE TIEPHOTH, Bénquaum Ha wi cner | anyapu 2018 r.);

MC®O 9 Ounancopn nHCTpyMeHTH — nipueT oT EC Ha 22 HoemBpu 2016 1. (B cHIa 33 TOTHIIHM
TICPHOAH, 3aN04YBaIK Ha Wiy ciaen 1 sayapu 2018r.);



“BHIIOM” AJ]
KOHCOJIMJIHPAH ®HHAHCOB OTYET
3A TOJIMHATA 3ABBLPIIBAIIA HA 31.12.2016

Cranpaprtn n passcaenns, n3aageHn or CMCC, xouro Bee ome He ca npaeth ot EC
PLKOBOZICTROTO CHHTA, We € MOAXOMALIO 4 CE OTIOBECTH, Yo CCJHHTC HOBH HWIH PEBH3MpPaHH
CTAHAAPTH, HOBH Pa3fICHEHHA M NPOMEHH KbM CBHUIECTBYBAILH CTAHAAPTH, KOHTO KEM OTYETHATA JATA
ca Beue usgageHH oT ChBera Mo Mew/IyHapoIHu cueToBogHU cranaaptu (CMCC), Ho Bee owie He ca
oxgobpenn 3a npunarade or Eponefickata komucus. JlaTute Ha BiM3aHe B CHMUNIA L€ 34BHCAT OT
peweHusTa 33 onobpenye 3a npunarase Ha EBponeiickaTa koMucus.

MC®O 14 Pasuern 3a peryjaropun oTcpoueHH cmerkn — EK pemm ga He 3amousa Ipomeca nmo’
YTBBPK/ABAHE Ha TO3H MEXIHHEH CTAHMIAPT H Ja YaKa OKOHUATENIHUA My BapHAaHT;

MC®O 16 Jinzuar” — B cua 3a TOAHITHHE TICPHOLH, 3af0YBALIY Ha Wi cien 1 sayapu 2019 r.;

IIpomenn 8 MC®O 10 Konconmanpanu ¢unancosn ordern @ MCC 28 Husecrnnmm B
ACONHMHPAHM H CLBMECTHH NpeanpHSTHS — [IpogaxkOa win BHOCKA HA AKTHBH MEYKTY WHBECTHTOP U
HEroBO aCOLHHPAHO HIIH CEBMECTHO TIPEIPUATHE - OTIIOKEH 33 HeONpe/eNneH Nepyo;

IIpovenn B MCC 12 JTanbuu BBPXy doxoga — IIpusHaBaHe Ha OTCPOYEHH JAHBYHH AKTHBH 33
HEpeaTH3UPaHH 3ary0H — B CHIIA 3a TOAMLIHN [IEPUOH, 3ATI0MBAINA Ha WK cex | suyapu 2017 T.;

Hpomenn B MCC 7 Otyer 3a napuvanTe NOTORH - MHHIHATHBA 38 OLIOBECTABAHHS, B CHIA 32
FOAMIIHHE tepronH oT 1 auyapu 2017 1.;

Pazsicuenne pa MC®PO 15 Hpnxoau oT A0roBopH ¢ KJIHEHTH — B CHJIA 34 TOJWIIHA TICPHOMH,
3aI0YBaly Ha WK ciexn 1 aayapu 2018 r.;

ITpomenn B MC®O 2 Ilnamane na 6azaTa Ha aKIMHA - B CHJIA 3 I'OAMIIHA OEPHOH, 3ao4Ball
Ha wiu cnep, 1 sHyapu 2018 r.;

IMpomenn B MC®O 4: Ilpunarane Ha MC®O 9 Onuancosn uucrpymesta ¢ MCPO 4
3acTpaxoBaTe/INH JIOrOBOPH - B CHJIA 33 NOJJULIHH TTSPHONH, 3aTOuBAINM Ha WK ciex 1 styapu 2018r.;

Hsmenenns ma pasiaudaan crasgapta Ioxobpenns B MC®O (uuxwna 2014-2016) - B cana za
FOJMLIHM TIEPHOIH, 3anouBalli Ha WM cien 1 suyapu 2018 r. u 1 aHyapu 2017 r.;

KPMC®O Paszacuenne 22 Caeakn ¢ MyXIecTpaHHA BATYTA H ABAHCOBH BbLIHAIPAKICHHH - B
C}UTa 33 TOAMWIHH nepHoa ot | auyapw 2018 1.;

[ipomenn 5 MCC 40 HupecTrunnonnd uMoTH - TpaHcdhepd Ha HHBSCTHIIMOMHE HMOTH - B CHIIA 3
FOMHINEY NEPHONY, 3AIOUBAINH Ha Unu cief | suyapu 2018 r;

Ba3a 3a xoHCONMAANNS
I'pynata n3roTBs KOHCOMMAMpPaHUTE CH (PUHAHCOBH OTHETH CHITIACHO W3HCKBaHKATA HAa MCDO 10,
Koncomuuupan $puUHAHCOB OTHET € (PMHAHCOB OTYET HA TPYIia, HPCACTABEH KATO TAKBB, HA EIHO
OTYETHO JHLE.

['pyna e kommanuaTa Malika 1 BCHYKY HEHHU AbIUEPHH NIPEANIPHATHS.
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“BHIIOM” AZl _
KOHCOJMJIUPAH PUHAHCOB OTUET
SATOTHHATA 3ABBPIIBAIITA HA 31.12.2016

HCKOHTpOJTHpaIJ.IO Y4acCTHe € KallTUTAIET B JaNSHO NPSATIPHATHE, KOHTO HE MOXKe TNPAKO HIH KOCBEHO
Jla ce OTHECE KbM KOMIIAHMATA-MaHKa.

Huvuiepnu npeonpusmun

QuHaHCOBIST OTveT Ha ['pynata koHconuaupa (MHAHCOBMTE OTHMETH HA NPeNNpHATHETO-Maiika u
BCHYKH TBIESPHH NpeanpusTust KbM 31 nekemppu 2016 1.

JnlepHH TIpeMNPUATHS A Te3H, KOUTO ¢¢ KoHTponmpar oT I'pynarta. KoHTpon ¢hInecTByBa TOraga,
korare l'pynara mMa BHacTTa Aa yOpaBngea (PHHAHCOBAaTA M OlCpaTHBHATA IIONIUTHKA HA GIHO
NPeAnpUATHe TI0 HAdMH, KOHTO H MO3BONABA Ja W3BNMYA MOA3H OT AelHocTTa My. PHHaHcORHTE
OTUETH Ha JBIIEPHUTE OPY)KECTBA CE BKJIIOYBAT B KOHCONHAWPAHHA (PMHAHCOB OTHET OT JATATA, Ha
KOATO KOHTPOTBT BB3HUKBA JI0 [IATATA, HA KOATO KOHTPOIET ¢€ MPEKpaTABa.

Konconuaupanute (pUHAHCOBH OTHETH CE H3rOTBAT IPH TIPHJIAraHe Ha €JHAKBA CHETOBOAHA MOIUTHKA
38 CXOZHH CIENKH U APYTY CHEMTHA NPU CXOAHM 05CTOATENCTRA.

ITprkonuTe U pasxouTe Ha ABIISPHOTO NMPEANPHATHE CE BETIOYBAT B KOHCOIMIHPAHUTE (PHHAHCOBH
OTYETH OT aTaTa Ha npunodusane. [Ipuxoaure U pasxoauTe Ha TBINEPHOTO NpeanpuATHe ce Oazupat
Ha CTOHHOCTHTE Ha& AKTHBHTE M NACHBHTE, MPH3HATH B KOHCONHOMPAHHTE (PHHAHCOBM OTYETH HA
KOMIaHKATa-MakKa KbM JaTaTa Ha npuxobuBaHe.

B koHcomumupaHus (UHAHCOB OTYET, OTHYETHTE HA BKIFOUEHHWTe IBINEPHH JApPYXKECTBa ca
KOHCOMHIAMpaHH Ha 0a3a Ha MeTo/la “IhjIHA KOHCONMMAALUMA®, PeA MO pefl, Karo € IpraraHa
YHH(HIMpaHa 3 CBINECTBCHHTE OGCKTH CYETOBOAHA NONMTHKA. WHBECTHIMHTE HA APYXKCCTBOTO -
Malika ca eTMMHHHpPAHU CPelly Aena B cODCTBeHHA KAMATA HA NBILIEPHATE IPYKECTBA KbM aTara Ha
npunobusane. BrTpemHo - rpynoBuTe pasdeTH, KAKTO W HEpEATM3HPAHWTE NMPHXOOH H PazxolH,
BB3HHKHATIH BCJIGACTBHE HA BBHTPEINHO - TPYIOBH TPAH3aKIMH, ¢a eJIMMHHHPAHH NPH M3TOTBAHE HA
KOHCONHaMpaHus (HHaHCOB oT4YeT. OTueTeH ¢ W e(eKThT HA OTCPOYCHHTE MNAHBLM TIPH Te3H
EMTMMHHHPAIIIH KOHCOMHIALMOHHH 3aIIMCBaHUs.

ITpoMeHHM B y4acTHETO HA KOMIIAHHATa-MaHka B OBIIEPHO NpelnpHsTHe, KOUTe He BOIET J0 3aryla
Ha KOHTPOJ, ¢€ OTYHTAT KATO Olepalliil  ChC COOCTBEHMA KamuTan (T. e. olepanydd Cbe
COOCTBEHUIIHTE B KAYECTBOTO UM HA COGCTBEHMIY).

AKO KOMMaHHA-Malika W3ryOW KOHTPON HaA ABUIEPHO TPEANpPHSTHE, TS OTYHTA BCHYKHM CYMH,
NPU3HATH B APYT BCeOOXBATEH JIOXOM MO OTHOIIGHHE HA TOBA JIRINEPHO NPENPHATHE HA CHINATA
0a3a, KaKTO aKo AHPEKTHO ce ¢ Ouna ocBOBOMINIA OT CHOTBETHHTE AKTHBHE HIH NTACHBH.

ITpu 3aryba Ha KOHTPON Haj JBIIEPHO MpeNNpHATHE BCIKAKBH MHBECTHLWH, 3a/(bPXKaHA B OHMBILETO
ABIIEPHO TIPSATPHATHE, H BCAKAKBH CYMH, ABKHMHE OT WIH HA OHBINETO TBINEPHO IPEATIPHITHE, ce
OTYHTAT B CHoTBETCTBHE ¢ Apyrd MC®O or narara, Ha KOATO € M3ryGen KOHTPOIL. _
CrpaseyiiBaTa CTOMHOCT Ha BCAKA HHBeCTHLIHA, 3abpKaHa B OMBIIETO JBIICPHO NpeANpHATHE KbM
JaTaTa Ha 3ary0a Ha KOHTPOI Ce CYHTa 34 CIpaBel/INBa CTOHHOCT TpH ITBPBOHAYATHO NMpH3HABAHE HA
tuHaHCOR aKTHR B ¢hOTReTCTRHE ¢ MCC 39 mmu 3a cefecTOHOCT NMpH ITBPROHAYAIHO MPU3HABAHE Ha
HHBECTHIHS B aCOLMMPAHO HIH CHBMECTHO KOHTPOIIHPAHO MpeANpHATHE. '

Hexoumponupanio yuacmiue

JesT Ha CHIOPYKHHLINTE B MPHAOOHTOTO NPETIPHITHE THPBOHAYATHO C€ OLEHARA IPONIOPIHOHAIHO
Ha TEXHMHA A4 B HETHUTE AKTHBH. HEKOHTPONMHPAIIOTO YYACTHE € IOCOYEHO CAMOCTOSTENHO B
KOHCONHMAHpaHUs OTYeT 32 (PMHAHCOBO CHCTOSHHE, OTYeTa 3a BCeoOXBATHUA JOXOA M OTHeTa 34
MPOMEHHTS B COOCTRBCHHA KAUTANl U CHIBPIKA CYMara Ha J¢7a Ha CHAPYKHHIHTE - TPETH JIHIA KBM
IaTaTa Ha KOHCONMAALMATA 32 MEPBH IIET ¥ CYMATa HA H3MEHEHHATa B COOCTBEHHMA KAITUTAN M APYT
BCeOOXBATEH 0XOJ OT IEPBATA KOHCOMMIALIA 10 AATATA HA OTYETA 338 (DMHAHCOBOTO CHCTOSHHUE.
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“BAMIOM” AJ{
KOHCOJATUPAH ®UHAHCOB OTUET
3A TOAMHATA 3ABLPIIBAIIA HA 31.12.2016

Ilevanbara wim 3arybata M BCeKH KOMIIOHEHT Ha JIpyr BceoOXBATEH JOXOX Ce OTHACAT KbM
COOCTBEHHLIMTE Ha KOMIIAHHATA-Malika W KbM HeKOHTpolupammure yuacThi. OOmuAT BceoGxmaTeH
IOXOA ¢e OTHAacH KbM COOCTBEHMIIMTE HA KOMIIAHHSTA-MAKA W KbM HEKOHTPOJHpALIHTE yJacTHd,
JOPH aKO TOBA BOAH 10 HeMIMTHO CAI0 HA HEKOHTPOIHPAILIHTE YIACTHSL.

Acounupanu npec)npkﬂmun

AcounHpaHuTe ApYyXeCTBa ca NPESINpHATHA, B KOWTO ['pymarta ynpaxxkHABA 3HAYWTENHO BIHAHHE,
MpPaBOTO HA YYacTHE NPH B3€MAaHETO HA peeHus, CBBp3aHM ¢ (DHHAHCOBaTa W ONEpaTHBHATA
TIONTUTHKA Ha MPEANPHATHETO, B KOSTO ¢ MHBECTHPAHO, HO He € KOHTPON M/ CBBMECTEH KOHTPOI
BEPXY T23H NOIHTHKA, OOHKHOBEHO 3HAYMTETHOTO BIMAHKE ¢ CHIPOBOASHO C IPHTEXaBaHe, IIPAKO
wiH Henpaxo Mexny 20% um 50% or axumuTe ¢ mpaBo Ha Ivlac, HMHBecTHIMMTE B ACONMHpAaHH
MPEANpPHATHA C¢ OTUUTAT YPe3 METOMA Ha COOCTBEHWS KAmWTal W ITBPBOHAYAIHO Ce MpPH3HABAT IO
1IeHa Ha MpRIoOHBaHE.

B KOHCOTHIMpAHHS OTYET 33 (MMHAHCOBOTO CHCTOSHHE, GATARCOBATA CTOMHOCT CE YBeNMYapa HJIA
HaMansBa, 3a Ja ce IpH3Hae BT Ha WHBECTHTOpA B NevalGuTe MM B 3aryOMTe Ha acOlHHMpPaHOTO
MpeaTpHATHE, Cle JaTaTa Ha mpuaoSusaHeTo My. JensT Ha ['pynara B meuanfara umH 3arybata Ha
acOIMMPAHOTO NpeINpHATHE Ce NPH3HABA B MedanOaTta WM 3arybara B KOHCOMHIWpAHWS OTHUET 3a
BceoOxBarHus moxon. Jloxonure, IOMYYEHH OT NMBHIEHTH HamaigsaT GamaHcoBaTa CTOMHOCT Ha
VHBECTHLMATA. banancosata CTOHHOCT HA HMHBECTHLHATA C€ KOPHIHpPA CBHIO H BCIEACTRHE HA
OPOMEHH B IPONOPLHOHANHHA AAN Ha I'pynara B acOLHMHpPAHOTO NpPSANPHUITHE, BB3HHKBAILH OT
npoMeHH B Apyr BceoGxeateH moxop. Memst Ha I'pymata B Tesw npomens ce NpH3HAaBa B JAPYT
BceoOXBaTeH J0Xol. -

HepeanuzuparuTe nedantu oT caenku Mexay I pynaTa u aCOMMpPaHUTE W APYIKECTBA Ce GIHMUHHpAT
IO pa3Mepa Ha yuacTHeTO Ha [pynara B acoumHpaHoTo Apyxecteo. Hepeannsupanurte 3ary0H cuIno
ce eIMMHHUpPAT OCBEH aKO CTOMAHCKaTa OMepalys He faBa OCHOBaHWe 3a obeslleHKaTa Ha
npexppiaeHuTe akTUBA. Kpoeto € HeoOX0oOHMO, CUCTOBOAHATA IOMWTHKA HA ACOLAMPAHH
NPEINpHSATHI € IPOMEeHEeHa B ChOTBETCTBHE C BB3IPHETATA OT | pyIaTa TOIMTHEA.

Busnec kombunayun

Bewukn 6u3Hec KOMOMHALME 6 OTYWTAT CYETOBOAHO TIO METO/A HA TMOKYMKATa, KOWTO BKIIOYBA
MpH3HABANE HA PA3rPAHHYMMATE AKTHBH H NACHBH HA IPHIOOHBAHOTO NPCANPHATHE, BKIKUHTETHO
YCIOBHUTE 3a0b/DKEHHA, HE3ABHCUMO AAIM Te ca OWiH npu3Hatd BLB (UUANCOBATE OTYCTH HA
NpuaOSHBAHOTO TIpEANpPHATHE NpeaH OH3HeC KOMOMHALMATa. 1lpU MBbPBOHAYAIHOTO IPH3HABAHE
aKTMBATE K TIACHBHMTE HA MPHAOOHTOTO BIIEPHO MPENNpPHATHE C2 BKIIOYEHH B KOHCOMHIHpPAHHS
OTYeT 3a (PMHAHCOBOTO CHCTOAHME MO TAXHATA CIPABEITHBA CTOHHOCT, KOATO CITyKM Karo 6asa 3a
I0C/IEBAINO OLEHARAHE B CHOTBETCTBHE ChC CUETOBOAHATA HoNuTHKA Ha I'pymara. Pemyranmsra ce
NpU3HABA Clie[ ONpeleNsHe HA BCHYKM DA3rPAHMYMMH HEMATEPHATHH AKTHBH M IPEICTABIABA
TIPEBHIICHKETO HA 1eHATa Ha NpUmoOHMBaHe Hajl CHpaBeMIHBaTa CTOMHOCT Ha fena Ha ['pymara B
pasTpaHMMHMMKTE HETHY AKTHBH HA MPHAOOHBAHOTO APYKECTBOTO KbM AATATA HA MPHAOOHBALIE.
Besko NPEeBHNIHEHKE HA PAa3TPAHMYMMUTE HETHH aKTHBH Haj HeHaTa Ha TpuaoOHBaHe ce NpH3HaBa B
neanbara win 3arybara HenmocpencTBeHo el HpHIoGUBaHeTo. '

TekymH 4 HETEKYINH AKTHBH
AKTHEB ce kracHbUIMpa KATO TEKYLL, KOraTo OTroBaps Ha HAKOH OT CIEIHUTE KPHTCPHH:
* QuaKBa Ja peayu3Hpa aKTHBA WM Bb3HAMepsBa Ja r'o Iponaje Wik ynoTpelu B cBos
HOpMaJIeH orepaTiBeH UKL,
®  JBPKH AKTHBA NPEIUMHO C LIeJ ThPTYBaHE;
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“BHTIOM” ATl
KOHCOJIMINPAH ®UHAHCOB OTYET
3A TOIAHATA 3ABBPIIBAIIA HA 31.12.2016

* OvaKBa Ja pealu3Mpa aKTHBA B PAMKHTE Ha IBAHAECET Mecella ClIe/l Kpas Ha OTUCTHHA
MIepuost; WK
® AKTHBLT € MApH WA NAPHYHY CKBHBAJEHTH (chriacHo Aeduuuumuara Ha MCOO 7), oceeH
4KO 32 AKTHBA HAMa OTPaHHYeHHe 1a Oble pa3sMeHAH WIH H3TON3BaH 32 YPeXKNaHe Ha NACHB B
NPONEKSHNE Hali-Manko Ha ABAHAZECET MECEHa Ciel Kpasd Ha OTYETHHA NepHoa
AKTHE ce KNacH(MIApa KaTo HETEKYLI, aKko He OTroBaps Ha KPHTEpHUTE 3a KiacuduLpaHe KaTa TeKYLL.

Hmorn, MAIIHHEA K CHOPBLIECHHA

VIMOTHTE, MAIIMHATE W CHOPLKEHHSIA ¢a IPECTAREHH BBB (MHAHCOBHS OTUET IO LEHA Ha
npuobHBaHe, HAMATIEHA ¢ HATPYIIaHATa aMOPTH3AIHA U 3arybure or obesilerKa.

Knacuguravuun _

AKTHBM ce OTYMTAT Karo MIMOTH, MAIIMHH M CLOPEXKEHHS, KOraTo OTrOBapiAT Ha KPHTEPHUTE Ha
MCC 16 3a npy3HaBaHe W UMaT lLieHa Ha NpraoOUBaHe paBHA MM no-sucoka oT 700,001B. AxTuBHTe,
KOMTO MMAT L€HA Ha MpUOoOHBaHE IO HHCKA OT [IOCOYEHATA C& OTYMTAT KAaTO TEKYIUIH Pa3Xoad 3a
nepuoja Ha npuNoGHBaHe B CHOTBETCTBHE ¢ 0J00PCHATA CUETOBOAHA IIOJIUTHKA,

IIvpeonauanuo ouenagane
[Ipy MBEPBOHAYATHOTO MM NPHIO0HBAHE APYTHTE ABATOTPAHHH MaTEpHATHK AKTHBH C¢ OIEHABAT 110
nena Ha npuaobusane (cefecToHOCT), KOATO BKIIOYBA MOKYMHATA 1@HA, W BCHUKW NIPEKH Pa3Xonu

(33 TEPBOHAYAIIHA /IOCTABKA ¥ 06paboTKa, 38 MOHTAX H /IP.IL),He00X0IMMH 3a IPUBEIK/IAHE HA aKTHBA
B pabOTHO CBCTOSAHHE.

Hocneosauio ouenasane

TIpeAnpUsSTHETO € MPHeNIO Ja OTYMTA BCSAKA MO3HUMA Ha MMOTHTE, MAlIMHUTE M ChOPBKCHUATA B
cworeerctBe ¢ MCC 16 mo newa Ha mpupoOuBaHe, HAMAIEHA ¢ HATpyIaHAaTa aMOPTH3ALMSI H
HaTpymana 3aryfa ot o0e3ieHKa.

Memoou na amopmuzayun

J[py?KECTBOTO H3ION3BA JIMHECH METOA Ha AMOPTH3aLks. AMOPTH3UPAHETO HA AKTUBHTE 3aII04Ba, OT
MIBPBO 9GO HA Mecella CeIBall AaTaTa Ha BhBeXaHe. CPeJHHAT TONE3eH JKMBOT B TOXMHH 3a
OCHOBHHTE IPYIH IBATOTPARH MATEPHATHH AKTHEH, € KaKTO CIIS/BA;

T'pyna Togann
Crpamn 25
MalIHHE ¥ CHLOPDKEHHA 3.3
TpaHCTIOPTHH CPENCTBa . 6.7
CTONAHCKH WHBEHTAp 6.7

Obezyerxa na Hmomu, Mattunic 4 coOpuicenun

CrrmacHo m3uckBaHuATa Ha MCC36 KBM Kpas Ha OTYETHHMA TEPHOA Ce MPaBH TpEeLEeHKa JainH
CHILECTBYBAT MH/IMKALUH, 9 CTOMHOCTTA Ha AajicH aktue oT VIMOTHTe, MalHHHTE U CHOPBKEHHATA
¢ oOesneHena. B cTyuaii Ha TaKMBa WHOMKALMH Ce M3UMCIIABA Bh3CTAHOBMMATA CTOMHOCT Ha aKTUBA U
ce onpeaecnd 3arybara ot obesnerxa.
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“BHIIOM” AJl
KOHCOJIUAUPAH ®MHAHCOB OTYET
3A TOJANHATA 3ABELPIIBAIIA HA 31.12.2016

Heuanéu u 3azyéu om npodaxcha

JibirorpaiiHuTe MATEPUATHH AKTHBH CE OTIHCBAT OT OTHeTa 22 (MHAHCOBO CCTOSHME, KOTATO C¢
H3BAMIAT TPAHHO OT ynoTpeba H He Ce OUaKBAT OT TAX OBIENM CTONAHCKH M3TOAH WIH Ce NPOAaIaT.
llewanture wumM saryOure, BL3HUKBAILYM IPH OTMHMCBAHE HA HMOT, MAlHHA WIH CLOPLIKEHHE CE
ONPENENAT KaTO pasAMKa MExJY HETHHTe MOCTHIUIGHHA OT INpojaxdaTa, ako WMa TAKHBA H
Ganancopata crodfHocT Ha akTHRa. Te He ce KiacHG)MUMpAT KATO NMpHMXOn/pasxoi. PesynrareT or
OTTIHCBAHE Ce NPEAICTABA HETHO B KOHCOJHAHPAHMUS OTUeT 3a BceoOXBarHM moxoxu.Koraro B xona Ha
oBuuaituata ¢ IeHHoCT, I'pynara pyTHHHO mMpomaBa aKTHBH Ha MMOTH, MAIIMHH H CBOPBXKEHMHI,
KOHUTO € ABPKANO 33 OTHaBaHe II0)( HAeM, IPEXBBPILA TE3H AKTHBM B MATEPHATHHTE 3aIIaci 10 TIXKHATA
fanancoBa cTOMHOCT, KOraTo mpecraHaT fa ObAaT OTAABAHH NOJ HAEM M CTAHAT ABPKAHH 34
npogaxba. TlocTeIUIeHHsTa OT npofmxbara Ha TAKMBA 4KTHBH C€ TPH3HABAT KATO NPHXOIH B
cwoTBercTRHE ¢ MCC 18 Tprxonn. MC®O 5 He ce npunara, korato akTHBH, JBPIKaHH 3a MPoaaxda B
oOuvaitaus X0 Ha felnocrra, GbOAT MPEXBBPIICHH KM MATEPHAIIRH 3ATIACH,

HHBECTHLMONIA HMOTH

Knacugurauun .

Karo unBecTHuHOHHM HMOTH cbrnacHo MCC 40 ce OTYHTAT 3¢MH M/WIM CTpagy, WHIM YacTH OT
CTpajy, KOUTO ¢& JBPKAT II0-CKOPO ¢ Iell TIONMyYaBaHe Ha MPHXOHW OT HAcM WIH 34 YBENHYaBaHe
CTOHHOCTTA Ha KAIMTANa, MIU M 2a npete. FIMOT, KoliTO ce m3rpaxna wiM paspabGorsa 3a Obuerno
H3IOI3BAHE KATO MHBECTHIHOHEH MMOT, CHITO C¢ OTUHTA KATO HHBECTUIMOHEH UMOT.
HupecTHHOHEH MMOT C€ NpH3HABA KAaTO aKTHB, CAMO KOTAToO € BEPOSTHO OBASIIATE HKOHOMHYECKH
H3TOAM Ja Ce& TMONy4aT B NPEONPHATHETO M LieHaTa My Ha npunoOWBaHe Ja MOMKe Ja ce OIeHH
HOCTOBEPHO. ‘

Hwpeonauanno eyenagane
HHpecTMIHOHHHTE HMOTH Ce OIEHABAT IIBPBOHAUATIHO IO LieHa Ha npuxobHBaHE, KOATO BKIIOYBA H
pa3xoOMTe IO cASIKaTa 33 NpraobuBane crritacuo MCC40.

Hocaeceanio ouenncane

Cnen MepBOHAYAIMHOTO NPHU3HABAHE WHBECTHLMOHHMTE MMOTH C& OTYHTAT 110 MOZENA Ha LeHaTa Ha
npupobueane. QUEHSBAT Ce MO [IeHA Ha NpHACOHBaHE HAMAJICHA ¢ BCHYKK HATPYIIAHE AMOPTH3ALHH ¢
3arybu oT 06e3ICHKA.

Hleuanou u 3a2y6u om npodaxcba

VHBeCTHLIHOHHATE MMOTH C€ OTIHCBAT IIPH OCBOOOMIaBaHe /mpogaxkba WIM HpH BCTHIBaHE BBE
(uHAHCOB TH3WHI/ WM, KOTaTo TpaliHO ce H3BaJAT OT yrnorpeda i OT TAXHOTO OCBOOMKIABHE HE ce
04AKBAa HHMKAKBa ObIellla MKOHOMUYeCKa u3roza. [Ipu ompepensHe Ha JaTata Ha oCBOGOXKIaBaHE 3a
WHBECTHIIMOHEH UMOT ce IMpuiarar kpurepuure BbB MCC18 3a npusnasane Ha mpuxon ot npo;[a}KGa
HA CTOKH WK Ce B3€MAa 0] BHUMAHNE CHOTBETHOTO YKaszaHue B AombsiHeHHero kbM MCC18. MCC17
ce Impunara nmpH ocBoGOXKZaBaHe upe3 BCTHMBaHE BEHE (MMHAHCOB JIH3MHT WM TIPH Apofaaxba ¢
oOpaTeH JTH3HT.,

[Teuan6ure u 3arybure oT U3BaKAaHe OT ynorpeba Wik ocBOOOXKABaHE OT HHBECTHIIHOHEH UMOT, C&
ONpeNeNAT KaTo Pa3iHKa MeX Ay HeTHHTE TOCTRIUIEHHT 0T 0CBOOMKAaBaHeTO U DalmaHcoBaTa cyMa Ha
aKTHBA M C€ NpH3HABaT B Mewanbara wm 3arybara 3a Neproza Ha M3BaXKIaHe OT ynorpeba win
ocsof:xnasane, ocseH axo MCC17 He uzuckea apyro mpu nponaxta ¢ oGpaTeH JIM3UHT.
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“BHIIOM” AJ{
KOHCOJHINPAH ®UHAHCOB OTYET
3A TOJAMHATA 3ABBPIIBAIIA HA 31.12.2016

Obesyenxa Ha URGECIMUKUONRY UMOMU ‘

CermacHo msuckeanmata Ha MCC36 KBM Kpas Ha OTHETHHA NEPHOJT Ce NpaBH TIPELCHKA AAIH
CBINECTBYBAT HHAHKALHH, Y¢ CTONHOCTTA HA HHBECTHIMOHHHTE HMOTH € obesneneHa. B cTyqaii Ha
TaKMBA WHAMKALMM €& H3YHCIARA BBL3CTAHOBHMATA CTOMHOCT HA HHBECTHLHOHHUTE HMOTH H Ce
onpenens saryfara ot obeslieHKa.

HemaTepuainn aKTHBH
Hemarepuanuure aktuea npupoGure or I'pynaTa u uMammM orpaHHUeH CPOK Ha W3NOM3BANE, e
OTYHMTAT 1O TIeHA Ha NPUIOOHMBAHE, HAMANEHa ¢ HATPYNAHATA AMOPTH3ALMA W HATPYIaHU 3aTy6H OT
obesuenxa. LlenaTta Ha npuaoGHEaHEe Mpe/CTABIABA CHPABCIUIHBATA CTOMHOCT HA CHOTBETHHA AKTHB
KbM 1aTaTa Ha NpUAoGUBate U T BKITFOUBA NOKYIHATA CTOMHOCT M BCHYKY JPYTH TIPEKH PasxomH IO
cnenkara. B TeXHHS CBCTAB Ca BIIIOYEHH CoTyep, IHLICH3H 3a TON3BaHE Ha MPOTPAMHH TIPO/TYKTH.
PEKOBOACTBOTO Ha JIPYIKECTBOTO € ONpPEC/WIO CTOHHOCTEH mpar or 700 &eBa, MOA KOWTO
NpUAOGHTHTE AKTHEM HE3ABHCHMO, H¢ MPHTEKABAT XapaKTEPHCTHKATA HA HBITOTPAGH AKTHB, Ce
M3ITMCBAT KATO TEKYII Pa3Xon B MOMEHTA Ha TPHAOOHBAHETO UM.

Hocnedsauyu pasxoou

Pa3xoau, CEBP3aHU C MOAJIPEKKATA HA HEMATCPHANIHW aKTHBH C¢ KAIMTATH3MPAT, CAMO KOTATo ce
yBenuuasa ObellaTa MKOHOMHYECKA HM3rOJa OT AKTHBA. BCHUKM OCTAHAIH DAa3XOfM Ce LIPH3HABAT
KaTo pasxoll B MOMEHTA HA TAXHOTO Bh3HHUKBAHE.

ITpezneo 3a obezyenka

Banarcosata cTOHHOCT Ha HeMATEPHANHUTE TBITOTPAHHH AKTHBH TTOICHKE Ha IPETe] 32 00e3LEHKa,
KOTaTo ca HalMle ChOMTHA, WM TIpoMeHH B OGCTOATENCTBATA, KOHTO IOCOYBAT, Ue GAJIAHCOBATA
CTOMHOCT OH MOIJIa 4 HAJBHIIABA BH3CTAHOBUMATA MM cToMnoCT. Torapa oGe3IeHKarTa ce BKII0UBA
KaTo pasxox B OT4eTa 3a BeeoOxBarHua foxox (B medanGara miw 3ary6aTa 3a TOTHHATE).

Heuanbu u 3azybu npu omnuceane

Hemarepuannure akTHBH ce OTIHCBAT OT OTY4ETA 3a (MHAHCOBOTO CHCTOSHHME KOTATO CE M3BAJAT
TpakHO OT ymorpeba 1 He ce OYAKRAT OT TAX GbACIIH CTONAHCKH H3rOAHM WM ce poaamar. [leganGure
U1 3aTy6HTe OT NpojakOy Ha OTAEHM aKTHBHM OT TPYTIATA ‘HEMATEPHANHA AKTHBH’ Ce ONpemeNsT
4pe3 CPaBHABAHETO HA MPHXOAHTE OT npofakbara M OaTaHCOBATA CTOMHOCT HA aKTHBA KBM J]aTATa HA
nporaxGata. Te ce TIPCACTABIT HETHO B CTATHA “PE3Y/ITAT OT OCBOBOKIABANE OT HETEKYIUH aKTHBH
Ha JTMLEBaTa CTPaHa Ha OT9eTa 3a Beeo0XBaTHEA 10X0] (B nevanbata wiu 3arybara 3a TONHHATA).

Qbezyenka na nemamepuainu OvA20MpPaiiny axmueu :

CrrnacHo uznckpanuata Ha MCC36 kbM Kpas Ha OTYETHHA TIEPHON Ce IpaBH MpeleHka JajH
CBINECTBYBAT HHAMKALIMH, Y€ CTOHHOCTTA HA HEMATEPHATHHTE ABATOTPaiiHy akTHBRH € ofesleHeHa. B
CIyyail Ha TAKWUBA WHAMKALAH C€ H3YHC/IABA BH3CTAHOBHMATA CTONHOCT HA AKTHBMTE M CE OTIPENeNs
sarybata ot o0e3LeHKa.
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“BHIIOM” AL :
KOHCOJHUIAPAH ®PUHAHCOB OTUET
3ATOIHHATA 3ABBPIIBAIIA HA 31.12.2016

Memoou na amopmusarun
B I'pynata ce npunara nuHeSH METO/ HA AMOPTH3ALMS Ha HEMATEPUATTHHTE AKTHBH.

cpe,I[HP[HT [TOJIC3CH KHUBOT, B TOJHHH, 34 OCHOBHHTES Ipyi# aMOPTHIUPDYEMH HEMaTePHATHH AKTHBU <,
KaKTO CaeaBa.

I'pyna Toannna
Copryep 2
Teproeeky MapKy U THUEH3H 6,67

Ilapnunm cpeacTBa
{JapuyHuTe CPENCTBA H eKBHBAIGHTH BKJIIOYBAT KACOBHTE HA/IMHMHOCTH, PA3UIAIATE/HUTE CMETKH U
KPaTKOCPOYHHUTE ACLIO3UTH B OaHKHM, YHHTO OPHTHHANIEH MATYPUTET € 0 3 MEeCceIa, ChOTBETHO B JIeBa
W BB BalyTa. _ : _
[lapuniTe eKBHBATICHTH Ca KPATKOCPOUHH, BHCOKOTHKBHTHY HHBECTHIIAH, KOUTO Ca JIECHO ofpbiaeMu
B KOHKPCTHH MAPHYHH CYMHU W ChABPKAT HE3HAYMTENIECH PHCK OT IPOMSIHA B CTOMHOCTTS MM,

Toproeckn u APYrH B3eMaHHs
TeproeckuTe B3eManMs Ce NMPEJCTABAT M OTYMTAT IO CIPABEIMBA CTOMHOCT Ha Gasa CIOMHOCTTA Ha
OPMTMHATHO i3ianeHaTa (akTypa (ceGecToliHoCT), HamMalena ¢ pasMepa Ha o0e3TIeHKaTa 3a HechGHpaeMu
cymu. B cityuante na pascpodeHH Iuiamaris Han o0HUalims KpEUTEH CPOK, TIPH KOHTO HE € MIPEIBHASHO
AOTBTHATE/HO MIAINAHE Ha JIXBA I JIMXBATA 3HAUKTE/IHO Ce PA3MITaBa OT O0HYaiiHiA [a3apeH TMXBEH
TPOLEHT, B3EMAHMATA C¢ OLEHIBAT IIBPBOHAYANHO IO TAXHATA CTPABEIUIABA CTOHHOCT, A MOCICKBALID ~
NO aMOPTH3MpYeMa CTOHHOCT, Clelt MPHCIAJaHe HA HHKOPNOPHPAHATA B TAXHATA HOMMHAJHA CTOMHOCT
JIEXBA, OMPEAEIICHA 110 MeTOa Ha e)eKTHBHATA JTUXBA.
Ipubausutennara oueHKa 3a 3ary6H OT CHMHHTETHH W HechOMpaeMul B3GMAHUS Co MPaBH, KOraTo 3a
¢hOMPaEMOCTTa Ha LANATA CyMa WIH 94CT OT Hesl CHINECTBYBA BHCOKA HecHrypHocT. HecnGupaemmure
B3eMallHi C¢ H3ITHCBAT, KOTATO IPaBHHTE OCHOBAHHS 33 TOBA HAcThrAT. Ofe3LeHKaTa Ha B3eMaHHATA
CE HaYMCIIIBA UPE3 CHOTBETHA KOPECTIOHJCHTHA KOPEKTHBHA CMETKA 3a BCeKH BHI BleMade KbM
CTAaTHATA PasxOfH 3a ofe3leHKa™ Ha TNIEBATa CTPaHa Ha OTYETA 33 BCeOOXBATHHS TOXOT,
IlpeannaTteHuTe pasxoaH, KOMTO KACAAT Ce[BALIA OTYETHH NEPHOMH C& NPEJICTABAT KATO aBaHCOBO
NPEBCICHH CYMH Ha AOCTABYHLM H C€ BKIFOYBAT B THPrOBCKUTE B3EMAHWS,

JaHBIH 33 BR3CTAHOBABAHE
AaHBIMTe 3a BBL3CTAHOBABAHC  HE MPOM3THYAT OT JOrOBOPHM B3aWMOOTHOLIGHHS, He Ce
KIacHGuUMpaT B xaTeropuure (UHAHCOBA akTHBH. Te BKIIOUBAT: _
- CyMuTe Ha BB3CTAHOBHMMTE NAHBIH BHPXY JOXOAZ BEB BpB3Ka ¢ obnaraemara mevanta/nagpuHaTa
3aryfa 3a IepHOAA U ITATEHH CYMH 3a TeKyLl ¥ TIPEAXOEH 1epHOy, IPEEUIIABAIIN IH/DKHMHTE CYMH.
- Cymure Ha JaHBYEH KPE/UTH 32 BH3CTAHOBABAHE W IIPHXBALIAHE CIET KPas HA OTUETHHA NIEPHOJ H
NIATeHH CyMH 33 TeKyIl H IPeIX0AeH NEPHO, TPEBHINABAINH TbDKHMHTE CYMH 34 APYTH JaHBIH.
Texymure NaHBYHN aKTUBH 32 TEKYNIWS H IPEAXOAHH NEPHONM CC OLEHABAT MO CYyMaTa, KOATO Ce
ovaxea Ja Oble BE3CTaHOBEHA OT JAHBYHHTE OPTaHd NPH MPHIATAHE HA JAHLYHM CTABKH W JAHBYHH
3aKOHH, NSHCTBAIIH WM OYAKBAHM 14 BJIA3AT B CHTA KBM Kpasi Ha OTHETHHS TePHOJ,

MarepuaiHy 3anacu
Marepuannure 3anac BKIIOYBAT MATEPHAIH, IPOSYKIUHA M HE3ABBPIICHO IPOH3BOACTR.
CebecroliHocTra Ha MaTepHaJIHUTe 3aracH Tpe/CTaBliBa CymaTa OT BCHUKH pasXofd 1o
3aKyIlyBaHEeTO, MpepaboTkara, KAKTO W APYTH PA3XOAH, HATIPABEHHA BhB BPb3Ka ¢ JOCTABIHETO UM IO
CeTAlIHOTO CBHCTOAHHE M MECTOMONOKeHHe. Pasxomure, KOUTO ce M3BBPLUBAT, 32 Ja JOBENAT AaAcH
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“BUIIOM” AJl
KOHCOJIMAPAH ®UHAHCOB OTYET
3A TOJIMHATA 3ABBPIIBAIIA HA 31.12.2016

OPONYKT OT MATSPHAIHMTE 3alACH B HErOBOTO HACTOAMO CRCTOSHHE H MECTOHaXOXKISHHE, Co
BIUTFOYBAT B [IEHATA Ha NpHA00HBaHe (cefecTOMHOCTTA), KAKTO crIeaBa:

3a CypOBUHH, MaTEPHANH M CTOKM — BCHYKH JOCTABHE PAa3XOJd, KOMTO BKITIOYBAT TIOKYITHATA [CHA,
BHOCHH MHTa H TaKCH, TPAHCTIOPTHH Pa3Xxo[y, HEPB3CTAHOBACMH NAHBLM M APYTH PasXoiH, KOHTO
AONPHHACAT 32 IPUBEXKAAHE HA MATEPHUATHTE H CTOKHTE B IOTOB 38 TAXHOTO MBMOJ3BaHe/rponaxba
BHA. TBProBeKHTE OTCTHNKYA pabaTy K Ap. TONOGHH KOMIIOHEHTH Ce IPHCIAAAT MpH ONpeeitHe Ha
HOKYNHATa CTOMHOCT, '

3a ToTOBA NpOXYKUMA, TOAY(hAaOPHKATH M HEe3aBBPIICHO MPOM3BONCTEC — PasxomuTte 3a nmpepaSoTka
BKIIIOWBAT NPEKH Pa3XOOH H CHCTEMATUYHO HAYMCAABAHH TIOCTOAHHH H IPOMOHIMBH 0GINH Pa3XoH,
KOMTO C¢ MpaBaT OpH TpepalOTBaHEe Ha MAaTepUAIATe B TOTOBA TNPOAYKUMA. ToBa ca BCHYKH
HeOOXOIMME NPOH3BOJACTBEHH PasXoiy, KOHTO (OPMHpPAT MPOH3BOACTBEHATAa ceOecTOMHOCT, KATo B
Hed CE BKIIOYBAT MPCKWTE DA3XOAH 3a MaTepHald H TPy M OOIMONpPOW3BOLCTBEHHTE pasXoid
{MpoMeHIIHBH | nocrbﬂmm), ¢ MBKIFOUCHHE HA aAMHHUCTPATHEHHUTE Pa3X0/H, KYPCOBUTE PasIHKM H
pasxoduTe O  NPHBIEYEHH ¢HuHancoBH  pecypci. BxmoueaHeTo Ha HOCTOSHHUTE
O0ILONPOU3BOACTBEHH PA3XOAH B IIPOM3BOACTBEHATa CeGECTOMHOCT Ha NPOM3BENIAHATA OTORA
npodykuus, nomydalpHkaTHTe M He3aBBPIIEHOTO TPOM3BOACTBO C& M3BLPIIBA Ha 0asaTa Ha
HOpMaJeH KamauwTeT, onpeiesen na 6asa obuvaeH cpegHO MOANBpKan o0eM 3a MOCIENHHTE TPH
roguHy. [IpoMeHTMBATE O0IMM Pa3xOAW ce PasTpedenaT 3a BCAKa NPOM3BEASHA eJHMHYIA Ha Oa3a Ha
PeanHOTO H3MON3BAaHE Ha IPOU3BOACTBEHHUTE MOLIHOCTH,

Pazxoam, KoHTO He Ce BKIIOYBAT B cebecTOHHOCTTA Ha NPOM3BEACHATA MPOAYKIMA M C& MpH3HABAT
Karo pasxo[H 3a NEPHOJa B KOHTO ca BE3HAKHAIH Ca:

-KO/THUECTBA MATEPUAIH, TPYA W APYTH TPOH3BOLCTBEHK PA3XONH H3BBH HOPMATHHUTE I'PaHHL;
-pasXoiy 3a ChXpAaHEHHE B CKIIAT;

-8IMHHHCTPATHRHH Pa3XOIH;

~pasxol Mo npogaxbure.

Ipu ynotpeGara (Bnarane u mpogax6aTa) Ha MATePHAIHUTE 3aMIACH T€ C& M3MACBAT TEKYIIO KATO Ce
H3TON3Ba METOLBT Ha CPEAHO-TIPETErNICHaTa cToiHocT (cebecToliHocT). _
[Mocnensamo MaTepUanHHTe 3allaCH C& OLEHSBAT MO IIO-HHCKATA OT CeBeCTOMHOCTTA WIH HETHaTa
peanusyema croffHOCT. Hernmara peanumsupyeMa CTOHHOCT —[peACTaBIABA  NPUONM3HTETHO
OIIpeJeNeHaTa MpoJaiHa [IeHa Ha JafeH aKTHB B HOPMAJTHHA X0/ Ha CTONAHCKATa NeHHOCT, HaManeHa
¢ MpUOIH3HTENHO OLPENENIeHATe PAa3XOM 1O ACBBPIIBAHETO B TEPrOBCKM BHIA HZ TO3M AKTHBE H
MpHOTH3HTENHO Ope/IENeHUTE PA3XOLH 38 PeaTH3aLIHA.

CebectoliHOCTTA HAa MaTepHaTHWTC 3allaCH MOXE Ja HE € Bb3CTAHOBAMA, B Ciyuali 4e Te ca
MOBPEACHH HITH C2 IAUTOCTHO HIIH YACTHYHO MOPATHO OCTAPENH, WIH aKO MMa Crnajl B IPOLAKHHUTE HM
neHn. ChIIO Taka cefecTOHHOCTTAa HA MATEPHAHMTE 3aIlacH MOXKE Aa He Gbje BE3CTAHOBHMA, KO
NPAGITH3UTEIHO ONpPENEIeHHTe PasXOIH 33 3aBBLPIIBAHE WM NPHOTHZUTENHO ONpeIeeHUTE PAsXOaH,
KOHTO Iie OBIAT HANpPABEHW 3a OCHIISCTBABAHE Ha HpogaxbaTa, ca ce ysenmdawnd, Matepuanaute
3amack ce HamallaBar 0 HEeTHaTa peanusyeMa cToHnocT Ha OasaTa Ha OTHETHH TOZHUMH. IIpy nakou
obcTosTecTRa 06ade Moxe fa Gbe MOXONSLIO a Ce IPYTHPAT CXOMHH HIH CBBP3aHH IO3HLIKH.
KoM Bcexm crmenBaml IepHOX ce IpABH HOBA OLEHKA HA HETHATa peanusyeMa cTodHocT., Korato
YCIIOBHSITA, TOBEIH 0 CHIDKABAHE HA MATSDHATHWTE 3AIIaCH NOJ TAXHAaTa cebecTONHOCT, Beye He ¢a
HAJIKIE WIH KOTaTO KMa ACHO [OKA3aTe/ICTBO 32 YBEIMUSHHE B HETHATa peaiu3yeMa CTORHOCT 3apaiu
IIpOMsiHa B HKOHOMH4YECKHTe oOcToATencTBa, cyMaTa Ha 00e3LeHKATa Ce BH3CTAHOBSBA TakKa, dUe
HoBaTa GanancoBa Cyma € Mo-HHCKATa OT ce0ecTOHHOCTTA H mpepasriiefaHaTa HETHA pealu3yeMa
cTofitiocT. BB3cTaHOBABAHETO € OIPAHMYEHO 0 CYMAaTa Ha MbPBOHAUAIHATA 0fesleHKa.

IIpu npopaxda Ha MaTepPHAJIHH 3aMacH, GAIAHCOBATA CYMa Ha Te3d MATEPHATHH 3arlacH ¢e MPH3HABA
KaTo pa3xo[ mpes [epHoAa, mpe3 KOHTo ChOTBETHHAT NPHXO[ € npu3HaT. CyMara Ha Beaka obesreska
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HA MaTepHaJHWIe 3alacH A0 HETHATa MM peanu3yeMa CTOHMHOCT, KAKTO H BCHYKH zarybu oT
MaTepHaIHH 3aIack ce TIPH3HABAT KaTo Pa3XojH 3a Meproja Ha ofesleHKaTa WM Ha BE3HUKBAHETO
Ha 3aryoure. CyMaTa Ha €BEHTYATHOTO OOPATHO BE3CTAHOBABALE HA CTOHHOCTTA Ha ofe3L/eHKaTa Ha -
MaTEpHATTHHATE 3aMack, BH3HUKHANA B PE3yJITaT Ha YBENHUECHHCTO HAa HETHATA peannsyeMa CTOMHOCT,
ce TIPU3HABA KATO HAMAfBaHE HA CyMaTa HA NPUSHATHTE Pa3XOiM 32 MaTepUaHH 3amnac pes
TepHo/a, IIpe3 KOWTO BE3CTAHOBABAHETO € BB3HUKHAJIO.

Hskou MaTepUaTHH 3a1ack MOTaT Aa GBaT OTHECCHHM IO CMETKUTC HA IPYTH AKTHBH, KaTo HATIpHMED
MATEpHAIBH 38TIACH, KOMTO C€ M3IION3BAT KATO KOMIIOHEHT Ha CH3[aJSHUTe OT CAMOTO NPEANPHATHE
cOBCTBEHE HMOTH, CHOPEKEHHI 1 000pyIBaHe. MaTepuallHUTe 3a0acH, OTHECEHH KbM JIpYT aKTHB, CC
NPU3HABAT 32 Pa3X0/l B IPOLLDKEHHE [IOJIE3HHSA KUBOT HA AKTHBA.

AKTHBY, IbPKAHH 32 MPOAAKO
Karo akTHeH, gbpiKaHu 3a npoﬁamﬁa cemacuo MCOO 5 ce knacHQHUIMpPAT HCTEKYIIH aKTHRH, YHATO
GalaHCOBa CTOMHOCT Ie GBAe BB3CTAHOBEHA [O-CKOPO 4pe3 CleNKa 3a npofaxoa, OTKOMNKOTO Hpe3
npon&masaﬁla yroTpeda.
AKTHBHTe, OBPKAaHA 3a Ipojaxda ce OLEHABAT IO MO-HUCKATa OT fanaHcoBRaTA MM CTOHHOCT M
CIipaBeIIHRATA MM CTOMHOCT, HAMANeHa C Pa3XofuTe 32 mpoakGara.
3ary6a or ofeslieHKa ¢é NPU3HABA NPHU BCAKO NBPBOHAYATHO WM NOCMCABAIO HAMANCHME HA
CTOMHOCTTA Ha AKTHBH, JbPYKAHH 32 npofaxsa. '
[Meuanba OT MHOCTHEABAINO YBETMUEHHE Ha CIPABEIJIMBU CTOMHOCTH, HAMANEHH C pasXOonuTe 3a
npofiakfa Ha AKTHBM, AbPKaHM 32 Tpojaxba, ce Mpu3Hasa /0 pasMepa Ha obe3nenkara Ha
CHLOTRETHHMS AKTHB, HauncaeHa npeau cermaceo MCC36 u MODOS.

AKNHOHEPEH KATHTAI H pe3eper
JIpysKeCIBOTO € AKIMOHEPHO H € 3aIBJUKCHO Ja perdcTpupa B THProBCKHS PErHCTBP OHpPEAe/icH
pasMep Ha aKIHOHEepEeH KAIlATal, KOHTO /ia CITy’KH Karo 00¢3neuerye Ha B3CMaHHATA Ha KPSHTOPHT®
HA [PY’KECTBOTO. AKLMOHEPHTE OTFOBAPAT 34 33Jb/DKCHIATA Ha JIPYKECTBOTO [0 pasMepa Ha CBOCTO
AKITMOHEPHO YYacTHe B KalHTaJa M MOTaT [a NpEeTeHJHpar BPBILAHE HA TOBA yHACTHE CaMoO B
IPOH3BOACTEO MO JIMKBHJALHESA KM HECHCTOATENHOCT. [Py KecTBOTO OTIMTA OCHOBHHA CH KANKTAN 110
HOMMHAJIHA CTOMHOCT HA PETHCTPHPAHKTE B ChIa aKLIHH.

ChIiacHo M3ucksapmata Ha THProOBCKHA 3aKOH M YCTaBa, JPYKeCTBOTO OTHMTA [Jlpyru peseped,
KOHTO ¢a 06pazyBaHH OT pasipeseleHue Ha nevanta ChbriIacHo U3HCKBAHWATA HA THpProBCKHs 3aKOH
Ha PBwirapis W YYpeaMTE/HUA aKT HA MPEAUPHATHETO W OT APYrA M3TOUHHLH, NPCABMACHH I10
pewenue va O6moTo crbpanue.

AKO TpeanpHSTHETO TNpHAoOHEe MOBTOPHO CBOM MHCTPYMCHTH Ha cODCTBEHNA KanKUTaT, Te3H
MHCTPYMEHTH (M3KyIIeHM cOBCTBEHH aKIUM) ce NPHCTAfaT OT COOCTBEHMs KalluTal. He ce npu3nasa
HHTO Ieuanba, HWTO 3ary6a OT MOKYIKaTa, npoaakbaTa, eMUTHPAHETO WIM OOCICHIBAHETO HA
MHCTPYMEHTH Ha cOOCTBEHMS KalWTan Ha npeanpuaTHero. Taxusa o0paTHO M3KYNEHH aKIHH MOTaT
na GBIAT TPUAOGHTH ¥ ABPXKAHA OT NPEANPUATHETO HIH OT APYTH WICHOBE Ha KOHCOMMIMpAHATA
rpyma. IIaTeHOTO WK MOMYHYEHOTO BL3HATPAXKASHHS CE NMPU3HABA AAPCKTHO B cOOCTBEHHS KanMTal,
KATO HOMMHAIHATA CTOMHOCT HA AKIMMTE Ce TPWCIHANa OT CTOMHOCTTA Ha 3alicaHus KamyTal, a
NpeBHIIEHHETO HA HANPABEHUTE PA3XOIM HAJ TEPBATA C¢ NPU3HABA KaTO MPEMHCH PE3EpPB.

ITpH H3AABAHETO WM NPUIOOMBAHETO HA CBOW HHCTPYMEHTH HA COBCTBEHAA KAIHTAIL TIPEITPHATHETO
TIPABH PA3NTHUHU pasxofH. Tesu pasxony obuuaiHO BKITFOUBAT PETHCTPALsk M IPYTH 3aKOHOBH TakCH,
M3IUIATCHY CYMH Ha TIPABHM, CYETOBOAHH ¥ APYTH NPO(eCHOHANHY KOHCYITAHTH H ap.nonobun. Ilpr
KAIMTANOBA CACAKA PA3XONUTE 10 CAENKATa Ce OTIMTAT CYETOBOIHO KATO HAMAJICHHE Ha cobcTREHMA
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Kanutan (HeTHO OT BCHUKH CBBP3aHU Nped)ePeHIIkH 33 NAHEK BBPXY IOXOJMTE) O CTENICHTA, B KOATO
¢ JOMB/IHUTENHHE PA3XO0H, IPIKO CBLP3aHH C KAlWTAOBA CHEKA, KOUTO B MPOTHBOH cayualf Ouxa
611H u36erHaTh. PazxoauTe Mo KAIKTAIOBA CAeMKA, KOATO € H30CTABeHA, CC PHU3HABAT KATO PasXoa.

Texymd H HETEKYIIH NACHBH
Tlacks ce KNacH(HIHPa KATO TEKYLL, KOTATO OTrOBAps Ha HAKOH OT CIIeAHHATE KPHTSPHH:
& OYakBa JIa ypeaM [IACHBA B CBOS HOPMANICH ONEPATHBCH LIMKDBIL,
¢ JIBPIKH [1ACHBA IPEIMMHO C LEJ ThPryBaHe,
o MacHBLT CriemBa 1a ObAe YPeIeH B PAMKHTE Ha IBAHA/ECET Mecella Crel Kpas Ha OTHeTHI
nepros; HITH
«  TpemnpUATHETO HAMA Ge3yCIOBHO NPaBO Jia OTCPOUEA YPEXKAAHETO HA IAacHB4 32 HepHOA Haf-
MATKO JBAHAJIEeCeT Mecela cIIel Kpas Ha OTHCTHUA IepHON.
Tlacup ce KIACH(MIEPA KATO HETEKyIl, aKO HE OTroBaps Ha KPUTEPHHTC 34 KIacH(QHIUpaHe Karo
TEKYIL.
Tlacue ce kiacu(HIMpa KATO TEKyII, KOraTo CliefBa Az C& ey B PaMKHTE Ha IRaHageceT Mecella
OT Kpas Ha OTYETHHUs [TEPHO/, ROPU axo:
*  IILPBOHAYANHKAT CPOK € 61 32 IePHOZ TIO-IBABE OT ABAHANECET MECOLA, a
e cred Kpas Ha OTYETHHs NIEPHOA W npefii PHHAHCOBUTE OTHETH /1 ca onoOpenn 2a
yOnuKyBaHe € CKIIOUEHO CIIopasyMeHue 3a peUHAHCHPAHE UK 3a HOB [IOTACHTECH IITAH
Ha OEIrocpovHa 0asa.

: THLProBeKn U APYIH 3aXb/IKEHHH '
KpeauTy, THProBCKM W JPYTH 38IbIDKCHHA Ca QHHAHCOBM NACHBM BB3HHKHANK OT JHPEKTHO
[O/TyJaBAHE HA CTOKH, YC/IYTH, TAPH WIH IAPHIHH EKBUBAICHTH OT KPS/IMTOPH.
THProBCKUTE U PYFHTE TEKYILH 3aIBDKEHAS Ce OTTHUTAT IO CTOMHOCTTA Ha OPHTHHAJHUTE QaKTypH
(ueHa Ha TIpuOCHBAHE), KOATO Ce TPHEMA 3a CIPaBeIMBaTa CTOMHOCT Ha cfenkara e Onae
y3IUIaTeHa B GBACIN Cpeuty NOMy4eHHTe CTOKH M YC/IyTH. B CIlyyauTe Ha pascpoidcHH IAINaHAs Halk
oBHuaiinus KpeAMTCH CPOK, TPH KOHTO He € NPeIBUICHO JOMLIHATENHO TLIAIAHe Ha JIVMXBA WIH
JMXRATA 3HAYATENHO CE DaviduaBa OT OOWuAliHMA Ma3apeH IHMXBEH NPOLEHT, 3albDKEHHATA ce
OLEHARAT HPBOHAYAIHO TI0 THXHATA CLIPABEUIHBA CTOMHOCT, & MOCAEABALIOC — TIO AMOpPTH3HPYEMA
CTOMHOCT, ciley TPHUCTAZaHe HA WHKOPHOPHMpaHaTa B THAXHATA HOMUHAINA CTOMHOCT JIKXBA,
ompefieNiena 110 MeToa Ha e eKTHRHATA JTMXBA
CiieM MbPBOHAYATHOTO TPU3HABAHE KPSILWTHTE U ThPrOBCKMTE 3a/(B/IKEHHA, KOUTO ca 6e3 dukcHpan
Hajiesk C& OTUHMTAT 10 OlCHEHATA TIPH IPHI0GHBAHETO HM CTOHHOCT.
KpenuruTe M 3alb/UKEHHATA, KOHTO ca © WKCHpaH TAZEK C6 OTYMTAT MO AMOPTHSHpaHATA MM
CTOHHOCT.

JaBbYBEH 320 LKCHHH
Texymure AAHBYHH 3a[(BIDKEHHA HE MPOM3THHAT OT HOrOBOPHH B3aWMOOTHOIIGHHA M HE C€
KIacH(UIHMpaT Kato deHaﬁc:OBH macueH. Te BIUIIOYEAT:
- Texymus AaHbK BBPXY AOXOAA 33 TEKyLIHI H HPEIXONHH NEPUOMH 1 C& MPH3HABA KATO MAaCHB 10
CTETIeHT4, JI0 KOATO HE € MIAaTCH. '
- TekyTy 32 bJDKSHIS 32 JAHBIH CBINAacHO ApYrd NaHbYHA 3aKOHH.
TekymuTe HaHLYHH TACHBHM 33 TEKYLUHA H NPEAXOMHH NepHO/M Ce OLICHABAT IO CYMATd, KOATO €&
o4aksa na ObOe [UIATeHa HA JAHHYHUTE OPTaHK NPH MpHIIaraHe HA JAHBYHH CTABKY 1 AHETHH 3aK0-
HU, AeHcTBAIlA KBM Kpasd Ha OTHCTHHA MEPHOL.
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bespb3mesann cpeacTea, NpeaocTaBeHH OT ABPKABATA

BespbaMesHil CPENCTBA, TPEJIOCTABGHH OT Abpapata ceriacHo MCC20, ca momom oT
ABPKABATA/TIPABUTENICTBOTO, NBPHKABHUTE ATCHIMM W ApP. MOJ0OHM OpPraHHd, KOUTO MOrat na Obaar
MECTHH, HAUMOHAJIHM HITH MEXIYHapoaHK/ oA popMara Ha NPEXBLPILHS Ha PeCypPCH KbM rpynaTa B
3aMfHA HA MHHAQIO WIH OBJEl0 CHOTBETCTBHE ¢ ONPEICICHW YCIIOBHS TO OTHOMICHHME HA
ONEpaTHBHWTE AEHHOCTH Ha rpynara. Te HM3KMOYBaT (POPMH HA NPABHTENCTBEHA TIOMOIN, KOHTO HE
MOrar B paMKHTE Ha pasyMHOTO Ja OBJIaT OCTOMHOCTEHH W CHE/IKH ¢ AEPaBaTa, KOMTO HEe MOTAT ja
OBAAT pasrpaHHM4eHH OT HOPMATHHTE THPTOBCKH CICIKH HA FPYIATA.

BespbaMesHH CpefcTRa, CRBP3AHM C AKTHBH, ca OE3BBIME3NHM CPEACTBA, [PEJOCTABEHH OT
OBPIKABATA, YHETO OCHOBHO YC/IOBHE €, 4¢ MPEeJNpHATHETO OT rPyNaTa, OTTORapAIlo Ha YCAOBHATA 34
IOIy9aBaHETO UM CIISMBA Ja 3aKyTIH, Ch3/1a¢ WIM 110 APYT HAYWH Ja NpuaobHe JTbAroTpaiiHy aAKTHBH.

EGSB'I:BMGSILHI/I CpelcTBa CBBP3aHH C TIPUXOAH, €4 OesphaMes T Cpelcrsa, lIpenocrapetd oOT
AbpiKabBarTa, padsliniHy OT OHE3H, CBBP3aHH C aKTHRH,

Bespb3MesnHU CpeACTBa NPEIOCTABEHH OT JBPKABATA C€ IPEACTABAT XKaTo NpEXomu 3a Obaemu
IIEPHOH, KOHTO Ce NIPH3HABAT HA MIPHX0J] CHCTEMATHYHO H PAIHOHAIIHO 34 CPOKA HA MTOE3HUA JKUBOT
11a aKTHEA. ‘ '

BGBB'BBMGSJIHH CpeACTBa IIPEAOCTABCHH OT OBp/KABaTa, CBBP3&HH C NPHXOAW C€ NMPEeACTaBAT KaTo
[IpHX0OOH 34 Saemn [ICPHOAT, KOUTO C€ NPU3HABAT HA NMPUXOO B MOMEHTA, B KOMTO ce TMpH3HAaBaT
Pa3xoUTe, 3a IOKPHBAHETO HA KOHTO Ca IOYYCHH.

IMencnonnn u APYTrH 3aAbB/IKCHHHA KM HEePCOHAIA MO COMHAIHOTO H TPYJI0BO 3AKOHONATEICTEO

3agbmKeHHs KBM TePCOHAN BRIIOUBAT 3a(b/DKEHUS HAa NPEANPHATHATA OT IPYMaTa Imo MOBOA HA
MEHaJ TPY/] TIOJOKEH OT HACTHSA NEPCOHAT H CHOTBETHHTE OCHI'YPHTENHH BHOCKH, KOHTO CE H3HCKBAT
OT 3aKOHOMATCICTBOTO TpYMOBHTE H OCHIYPUTENHH OTHOWIEHHS ¢ PabOTHWIINTE M CIYKHUTCIHTE B
APYKECTBOTO C€ OCHOBaBaT Ha pasnopentwre Ha Kosmexca Ha TpyZa M Ha pasmopendure Ha
NEHCTRAIIOTO OCKHTYPHTENHO 3aKOHOIATENICTBO B Bhirapus.

Kpamrocpounu doxodu

KpatkocpounuTe 10x0/11 33 HAGTHA IePCOHal o (GOPMATa Ha BE3HATPLKIEHHS, GOHYCH U COLMATHY
ACIUIAMAHKS W TPUAOCHBKHA 3a IIePUOMa, B KOMTO NEPCOHATBT € HONIOXKHA TPYH 33 TAX WIH ©
H3MBIHAI HeOOXOJMMHTE YCIIOBHA Ce NMPH3HABAT KAaTO PasxXof B OTHETA 33 BCEOOXBATHHSA, OCBEH aKo
Aaned MC®O He H3HCKBA Tasd cyMa Ja C€ KalHTATH3Hpa B ¢e0ecTOMHOCTTA Ha ONpeleNen AKTHB, 3
[€pHOAA, B KOHTO € TONIOKeH TPYABT 32 TAX WM Ca WU3IIBIHEHH H3UCKBAHMATA 33 TAXHOTO
NOIy4YaBaHe, W KaTo TEKYIO 3aibibkeHde (Cle[, NpHCIAgaHe HA BCHYKM TUIATEHH BEUYE CYMU M
TIOJIArallH Ce YAPDLKKI) B pasMep Ha HEJUCKOHTHpaHaTa HM CyMa.

KbM fatata Ha BeeKM (DJMHAHCOR OTYET MpeTNPHATEHETO IIPABH OLEHKA HA CyMaTa Ha O4aKBAHHTE
Pa3XOAM 10 HATPYMRAIIHTE C& KOMIIEHCHPYEMH OTIIYCKH, KOATO ce OvakBa fa 0bJe w3mnaTeHa KaTo
pesynTaT OT HEH3ION3BAHOTO MPaBO HA HATPyNaH OTMYcK. B OINeHKAaTa c¢e BKIOYBAT
OpuOJM3UTENHATa TIPELISHKA 33 CYMHTe 3a CAaMHTC BB3HATPAKAECHWS M HAa BHOCKHTE MO
3aABDKHTENTHOTO OOIISCTBEHO ¥ 3/PABHO OCHTYpsBaHE, KOHTO pabOTOMATENST JIIKH BBPXY TE3H
CYMH.

Honzocpounu Goxo00u npu nencuonupane

Ilnanose ¢ Oepunupany snocrku
OcnoBHO 3aIB/KEHHE Ha APYKECTBOTO - Maifka kato paGotomaren B Brirapms e Oa M3BBpIBa
33IB/OKHTCIHO OCUTYDABAHE HA HACTHA CH TNEPCOHAN 33 BCHYKH (POHAOBE HA COLMANIHO H 3iPABHO
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ocHTypsBane. PasMepuTe Ha OCHIYPHUTCIIHHTE BHOCKH C€ YTEB[KLIABAT BCSKA FOJHHA ChC 3aKoHa 3a
bromxera na JOO wm 3akoma 3a Gromkera na H3OK 3a choTBeTHaTa TofmvHAa. BHOCKHTE ce
pasnpesensT MexkIy paboroaare/s U OCHTYPEHOTO JIHUE B CHOTBEICTBHE ¢ npaBuwiata oT Konekca 3a
cormanno ocurypsasane (KCO)

Tezn ocurypurenHM NEHCHOHHH IIAHOBE, NPHJATAHH OT [PY)KECTBOTO B KAYECTBOTO My Ha
paboTofaTen, ca MwiaHoBe ¢ JepHHHpaHW BHOCKH. IIpH Tax paboTOJATENAT IUIAMA MECEYHO
ONpefieNneHH BHOCKU B NBPKaBHHUTE (HOHIOBE, KAKTO H B YHHUBEPCAIHH H NPOQEeCHOHATIHYH MEHCHOHHH
honnoBe - Ha 6a3a QUKCHPAHY 110 3AKOH MPOLIEHTH W HAMA TIPABHO WM KOHCTPYKTHBHO 3aTbIKEHHE
Aa gomnama BEB (oHmoBeTe GbIeld BHOCKH B CIIYYAHTE, KOTATO TE HAMAT JOCTATHYHO CPEACTBA Aa
H3IUIATAT HA CHOTBETHMTE JTHUA 3apalOTeHHTe OT TAX CYMH 34 TEepHOAA Ha TPYIOOBHHA ¥M CTAK.
AHANOrd4HM ca W 3aTRHKEHIATA [10 OTHOLIEHNUE Ha 3[PABHOTO OCHIYPSBAHE,

HBIUKIMITTE OT APYKECTBOTO BHOCKHM IO TUIAHOBETE C JeMHUPAHH BHOCKH 33 COLHAIHOTO H 3APABHO
OCHTYpPABAHE ¢E NPHU3HABAT KATO TEKYIN Pa3Xxod B OTYera 3a Bceo0XBaTHHSA, OCBEH aKo daged MCOO
HE W3MCKBA T43H CyMa Ja C€ KalWTAIH3HpPA B ceOCCTOHHOCTTA HA ONpEeneH aKTHB, U KATO TEKYIIIO
3a]lbIDKeHHe B HEOMCKOHTHDAaH pasMep, 3aeQHO H B NEpHOJA HA IojaraHe Ha TpyLa W Ha
HAYUHC/ICHHETO HA CHOTBETHHTE JOXOJH HA HACTHTE JIHIIA, ¢ KOUTO JOXOAH BHOCKHUTE Ca CBBP3aHH,

IHnanose c dehurnupanu doxodu
Cermacio KoZekca Ha Tpyla ApYKecTBOTO B Ka4ecTBOTO My Ha paboromaTen B Bwarapus e
3aIBIDKEHO [la M3INIAIA HA IIePCOHAsa [IPH HACTHIIBAHE HA MEHCHOHHA BB3pacT O0esIeTeHne, KoeTo B
3aBHCHMOCT OT TPYLOBHA CTK B TNPSANPHITAETO MOXE Aa Bapypa mexay 2 U 6 OpyTHU paGoTHH
3aMJIaTH KbM JaT4aTa Ha NpeKpaTsBaHe HA TPYAOBOTO IpaBootHOWeHue. II0 CBOMTE XapaKTepPUCTHKH
TE3H CXEMH MPEACTABIABAT [IAHOBE ¢ Me(hHHUPAHH JOXOIH.

HMsuncneHneTo Ha pasMepa Ha Te3H 3a0B/UKCHMN HANAra yHacTHETO Ha KBATH(HUHPAHY aKTIOEPH, 32
Ja MOXe Jia Ce ONpe/IeNH TAXHATA Cerallia CTOHHOCT KbM JaTara Ha (PMHAHCOBHS OTUET, 0 KOATO Te
Ce MPEACTABAT B OTYCTa 34 (PUHAHCOBOTO CHCTOSHHE, & PECIIEKTHEHO M3IMEHEHHETO B CTOMHOCTTA UM,
ce TIPEICTABA B OTYETA 32 BCCOBXBATHHS AOXO/] KATO:

- pasXOjHTe 3a TEKyI M MHHaJl CTaX, Pa3XO4uTe 3a JHMXBa M edexTiTe OT CHKPALICHUATA M
YpexJIaHHATa C¢ IPH3HABAT BEAHATA, B IEPHOKA, B KOWTO BB3HHKHAT, ¥ LPEACTABAT B
TeKyllaTa neyanba uiH 3aryba, o CTaTHs PazXxoAH 3a MePCoHal,

- e(eKTHTE OT MOCNEeABAIIHTE OLEHKH HA 3abIDKEHHITA, KOMTO MO CHILECTBO MPEICTaB/IABAT
AKTIOEPCKH TeHaIOK M 3ary0u, ce IpH3HABAT BEAHAra, B MEPUOM4, B KONTO BE3HUKIAT, H C&
npeacTaBAT B OTyera 3a ApyrHsA BceoOXBATEH JOXOX B CTATHA MPEOLICHKA HA 340B/DKEHAS HO
TAHOBE ¢ AehHHUPaHH NOXOAH AKTIOEPCKHTE TedantH | 3ary0u NPOM3THYAT OT OPOMEHH B
AKTIOEPCKHTE MPEeIION0KEHUs U OITHTA,

KoM natata Ha BeexH rofuineH (GMHAHCOB OTYET APYXKECTBOTO HAZHAYABA CEPTHOMLMPAHH AKTIOCPH,
KOMTO M37aRaT AOKNAJ ¢ TCXHWTE H3YHCIEHHS OTHOCHO NEATOCPOMHHTE MY 3aJB/DKCHHA KbM
nepcoHaia 3a o0C3lUETeHHs IIpH MEHCHOHHpaHe. 3a IeNnTa Te MPHIATaT KPemuTHUA METOHN HA
NporHO3nuTe euHUUKM. CeramHaTta CTOHHOCT Ha 3aIB/DKCHHETO N0 JehUHHPAHUTE NOXOIM Ce
M34HCIIABA Upe3 NUCKOHTHpaHe Ha Obelute NapuyHH OTOLH, KOWTO C& 04aKBa [a GBAaT H3ruaTeny
B PaMKHTE HA MATypHTETa HA TOBA 3aIb/KEHHEe W NPH U3MOM3BAHETO HA NHXBEHHTE PABHMIIA Ha
NBPKABHH ABITOCPOYHY OOHralH ¢ 110100€H CPOK, KOTHPAHH B BBIrapus, KeIeTo (pYHKHUOHHPA K
CaMOoTO JIPYKECTRO.
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Hoxoou npu nanyerxane

ChbriacHo MeCTHHTE pa3snopendd Ha TPYHOBOTO M OCHIYPHTENHO 3aKOHORATENCTRO B Berapms,
IPY>KECTBOTO KaTo paloTOHAaTeNdAT HMa 3a[BDKCHHC 14 M3IUIATH TPU MPEKpaTABAHE Ha TPYAOBHS
AOTOBOP MpeIH [ICHCHOHMPAHE OLIPeICICHH BHIOBE OOe3MISTOHMA.

HpyXecTBOTO MpH3HABA 3aIB/DKEHNS KbM [IEPCOHANA 10 JOXOAM TIPH HANYCKaHe NPeIH HACTHIIBAHE
Ha IeHCHOHHA m.spé.c:'r, KOrato € IEMOHCTpHpaH OOBBp2BAalll AHIKAMEHT, Ha 0aza MyOIH4HO
aHOHCHPAaH I1aH, BKL.3a NPECTPYKTYPHPAHE, Ja C¢ IPEKpaTH TPYAOBUAT AOTOBOP CBC CHOTRETHHTE
quua 6e3 na ¥Ma BB3MOXKHOCT [a Ce OTMEHH, WIH Hpd (GOPMATHOTO M3J4BaHE HA JOKYMEHTHTS 3a
n0GposonHo Hamyckane. JJoXo/u Npy HallycKawe, IUIATHMY f1oBeve OT 12 Mecela, ¢e AHCKOHTHpAT U
IPEACTABAT B OTYETA 34 (PHHAHCOBOTO CHCTOSHHE [0 TAXHATA CEraIHA CTOHHOCT.

Ilporn3nu
[IpoeusumTe ce mpusHaBar Koraro JIpyKeCTBOTO MMa HACTOMIIO 3aIbL/LKEHHE (IPABHO MM
KOHCTPYKTHBHO) K4TO pe3YNTAT OT MHHANH CBOMTHA, HMa BEPOATHOCT 34 NOraciBaHe Ha
3abJUKeHHeTO Ja Oble HeoOXOAUM MOTOK PeCcypeH, ChILKALL MKOHOMHYECKH MOJ3M M MOXE Aa
Obfle HampaBeHa HAIEKIHA ONEHKA Ha CTOMHOCTTS Ha 3a/(5/DKEHHETO.
Koraro apysecTBOTO OYaKBa, 4e HAKOHM HIH BCHUKH HCOOXOAMMH 32 YPEKIAHETO HA MPOBH3MATA
pasxoiu me OBIAT BL3CTAHOBEHH, HAIIPHMeEp CHINIACHO 3aCTPaxXOBATENEH JOTOBOP, Bh3CTAHOBSBAHETO
ce MPHU3HaBa KATO OTIE/IEH aKTHB, HO CaMO TOTaBa KOIaTo € MPAKTHYECKH CHTYPHO, 4€ Te3H pasXxolu
e GbOaT BH3CTAHOBEHHM. Pa3sXOMTC 32 IPOBM3MH Ce MPEICTABAT B OTYETA 34 JOXOIHTE, HETHO OT
CyMaTa Ha Bh3CTAHOBEHHTE PA3XOMH.
Korato edexThT oT BpeMeBHTE pasnuKd B CTOMHOCTTA Ha [APHTE € CHUIECTBEH, MPOBH3MHTE GCE
AHCKOHTHPAT KATO Ce M3M0/I3Ba TEKYI]a HOpPMa Ha JVCKOHTHpaHe MpelH AHBLH, KOSTO OTPa3sBa
CrIeTMGU4HKTE 33 3a/(BJDKEHHETO pHOKoBe. KOrato ce H3NO/N3Ba AMCKOHTHPAHE, YBENMHYEHHETO HA
TPOBU3MATA B PE3YIITAT HA M3MHHAIOTO BpeMe, ce TPENCTaBs KaTo (PUHAHCOB Pasxol.
IIpoBusymTe ce NpH3HABAT 1O Hail-A00paTa NpPMONMBHTENHA OIGHKA HA PHKOBOJACTBOTO HA
NPEANpPUATHETO KBM Kpad HA OTHETHHA INEpHON 3a pa3sXO/HTe, HeoOXOOMMH 3a ypekaaHe Ha
HACTOSLIOTO 32/ThIKEHHE.
llpysnatite cyMu Ha HNPOBM3MK CE NPEPasreXkaT KBM BCEKH Kpall Ha OTUETEH NEPHOfl H Ce
TIPEH3UKCIIABAT C LiEJI C& OTPasH Hali-zo0para TeKyIIa OlEHKA.

IIacusn, yepxann 3a npogaxéa MCPO 5
CoraacHo u3uksanuATa Ha MC®OS kato macHs#, AbpkaHi 38 IpofaxGa, ce KiacudHIMpar MacHBH
BIHOUEHH B Ipyna 3a M3paxgaHe oOT ynorpefa. Ilacueure ce oueHsBaT B CHOTBETCTBHE ©
usKcksanuata Ha MCOOS5,

OTCPO'-IEHH AAHDYHH AKTHBH H NIACHBH

OrcpovennTe 1aHs9HE AKTHBH H MACHBH CC IPH3HABAT 33 BPCMEHIHHM PA3MHKH MEXIY AaHBYHATA
OCHOB2 H2 aKTHBHTC ¥ ITACHBHTE H TAXHATa OalaHcoBa CTOWHOCT KBM KDask HA OTYETHHSA IEPHO,

OTcpoyeH jaHbueH NacHB ce MPU3HABA 34 BCHYKM XBJDKMMH B GBICIIH NEPHOIA CYMH HA JAHBIMA,
CBBbP3aHH ¢ obNaraeMM BpeMEHHH Pa3JIHKH.

OTcpoqu HalbueH aKTHB C€ MNPH3IHABA 34 BB3CTAHOBHMHUIC B 6'L,I[eI.T.lH MepUOaH CYMH Ha HaHBIH,
CBBbP3aHH C MPHCTIANAIA €€ BPSMCHHH Pa3jiMKH, INPEeHOC Ha HEH3NWI3BAHH MAHbLYHA 331")16}1 H
KpCAWTH J0 CTEIICHTA, HO KOATO € BEPOATHO J1a CRINCCTBYRA obnarasma neqaﬂﬁa, CpeIlyY KOATO na MO-
raT ja ¢ H3MIoJi3Bart.
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K®M Kpas Ha BCEeKH OTUETEH NEPHOJ e IPepasIyieskiaT HeIPHIHATHTE OTCPOYEHH NaHBYHM AKTHBY.
[Ipr3HaBaT ce HENPHU3HATUTE B IPEOXOIEH MEPHO OTCPOUESHH RAHBYHH aKTHBH JIO CTEIeHTa, O Kos-
TO ce ¢ MOABMIA BEPOATHOCT Obemara obmaraema revanba 1a MO3BOJABA BE3CTAHOBABAHETO HA
OTCPOYCH JIAHBYEH AKTHB. '

BanaHcoBaTa CTOMHOCT HA OTCPOYEHHTE JAHBYEM GKTHBH Ce NPEpasriiexia KbM BCEKW Kpai Ha
OTYeTeH NepHoj. BanaHcOBaTa CTOMHOCT HA OTCPOUSHUTE NAHBYHH AKTHBH CC HAMAJIABA IO CTEMEHTA,
IO KOSTO BEYe HE ¢ BEepoATHO ma GBIe pealHsHpaHa AOcTaThuHa obnaraeMa medan®a, KoATo Aa
TO3ROJIABA JIa C¢ OMON30TBOPH TIONI3aTA OT YacT MJIH LMK OTCPOUEH JAHBHEH aKTUB. Besko Takosa
HAMAITCHHE CC TIPOABSIBA OOPATHO A0 CTEMEHTA, A0 KOATO € CTAHANQ BEePOATHO /A CE peall3Hupa J0CTa-
TEUHA oGnaraema regana.

OTcpodeHnTe JaHBYHK AKTHBM M MIACHBH C€ OLEHABAT [10 JAHLYKHTC CTABKH, KOHTO ce odakBa Aa 6b-
IaT B CHJIA 3a [TEPHOAA, B KOMTO aKTHBET CE Pealli3ipa KK MAcHBRT Ce YPEeau/Tiorac Bb3 OCHOBA Ha
JaNBYHATE CTaBKH (M JaHBLYHH 3aKOHM), AeHCTBAM WIH OYaKBAHM Ja BIIA3aT B CHIA KbM Kpas Ha
OTYETHHA [ISPHO.

OTcpodeHHTE NAHBIM Ce NPH3HABAT KATO IPHXOL HII PA3XOM U Ce BKITIOUBAT B NeyantaTa WM 3ary-
ata 3a eproza, OCBEH 0 CTENEHTA, 0 KOATO AaHBKET BE3HHKEA OT ONepalysa HiIH CEOHTHE, KOETO €
IPU3HATO TIPe3 CHUIMS HIH PA3sIHYeH Neprolt THPEKTHO B cOOCTBEHN KalluTan

MeyanGa nian 3ary6a 3a nepaoga
BCHYKM eNeMEHTH Ha MPUXOIMTE M PAsXOAMTE Mpe3 IICPHOMA Ce NpH3HApaT B Medanbarta WM
zary6ara, ocBeH ako nageH MCQ@O He M3MCKBA WITH pa3pellaBa Jpyro.
Hakou MCQO onpenenst o0cTOATENCTBA, NIPH KOHTO KOHKPETHH IIO3HLMH C¢ NPHW3HABAT, M3BBH
neuanfara wiu 3arybata, npes Texymms nepuon. [pyrn MCOO m3mckpar WIH paspenrasar
KOMIIOHEHTHTe Ha APYr BCeoOXBATCH MNOXOX, KOWTO OTroBapsT Ha AeduHuumara na OOmuTe
TMONOMKEHMS 32 TIPUXOAH U Pa3xofy, fa Obaar H3IoIeHH oT eyanbara wnu 3arybara.

Pazxoan
Tekyio pazxonure 3a JeMHOCTTa Ce OTYRTAT [0 MKCHOMHUSCKH SIEMEHTH W CJIe]] TOBA OTHACA 0O
(YHKUHOHATHO TpeIHA3HAucHWe C Hel (QopMHpaHe pasMepa Ha pasXofuTe 10 HANpPaBNeHHd Y
JIGHHOCTH. '
Pazxone ce mpusHaRaT, KOraTo BE3HMKHE HaMaleHHe Ha OBAEIMTE HKOHOMHYECKH H3TOIH, CRRP3aHH
¢ HAMAJEHHE Ha AKTHB PUIH YBCIHUCHHAE HA TIACHUB, KOETO MOke Aa Ob/ie OLIeHEeHO HaaexKIHO.
[lpusHaBaHeTo Ha PasxONMTIE 3a TEKYIIMS IIEPHOI CE M3BLPLIBA TOTaBa, KOTATO Ce HAYMCIABAT
CBOTBETCTRATIMTE UM IPHXOIH.
Koraro ukoHOMHUECKHTE H3TOOH ¢ OYaKBa A3 BE3HMKHA MPe3 HAKOAKO OTYSTHH IIEPHCIa H BPB3KaTa
Ha PasXONUTE ¢ MPHXOQHUTE MOXKE IOa OBIe ompeseneHa caMO Hal-o0INo WM KOCBEHO, Pa3XOIHUTE ce
NpH3HARAT Ha 6a3aTa Ha NPOLEAYPH 33 CHCTEMATHIHO M PAITHOHAIHG pasnpeleieHue.
Pasxon ce mpwsHaBa He3aGaBHO B OTYETA 3a AOXONHTS, KOraTo pasXofkT He Ch3lasa Owpiema
HKOHOMHYECKA W3T0Ma MUIM KOTaTo H /10 CTEleHTa, A0 KOATO ObAeIaTa HKOHOMHYeCKAa H3roAa He
OTrOBaps HA W3HCKBAHHATA MM MIPECTaHe Ja OTroBapsd Ha M3HCKBAHMATA 3a NPH3HABAHE HA AKTHB B
Gananca.
Pasxomure ce OTYHTAT HA IPHHLHIA Ha TEKYIMO HauMcigsaHe. OLEHABAT ¢e IO CIPaBEI/IHBATA
CTOHMHOCT Ha TJIATEHOTO MM MPEACTOIIO 34 [LIALIANE.
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IIpuxoan
[Tpuxoxn ¢ 6pyTeH NOTOK OT WMKOHOMHYECKH MOJI3H IIPe3 MEPHOAs, Ch3afieH B Xoaa Ha obHualiHara
A€HHOCT, KOTaTO TE3H IOTOUM BOJAT AO YBEAMYABAHE HA COOCTBEHMS KarMTal, PasiMdHd OT
YBEIIHYEHUATA, CBBP3aHH C BHOCKHTE HA AKLUOHEPHTE.
IMpuxonute oT oSu4aitHaTa AEHHOCT TEKYINO ¢ OTUMTAT 110 BHAOBE ASHHOCTH.
TIpuxoiuTe Ce OLEHABAT MO CIpPABEMIHBATA CTOMHOCT HA MONYYEHOTO WIH TOAIEKAIOTO 3a
MOTy4YaBaHe INIAlaHe WM BE3HArpaskKacHHe, _
[IpuzHaBaHeTo Ha NMPUXOAWTE Ce W3BBPIIBA TPH CMA3BAHEC HA NPHUCTATA CUETOBOIHA IONHTHKAR 34
ClIeHUTE BHAORE MPHXOIH:
IIpuxonbr oT mpopaxGara Ha CTOKH H MPOAYKLMA ce IPH3HARA, KOTATO ca GHIIH M3MBIHCHH BCUYKH
ClIeaBaluy yCiIoBH !

* TpPCXBBPICHA Ca Ha KyMyBaya CBHLICCTBEHHW PHCKOBE H NOJN3H OT COOCTBEHOCTTA BEPXY
CTOKHTE H MIPOAYKIHATA,

* He Ce 3ama3pa INPOXB/DKARAING YYACTHE B YIPABICHHETO Ha CTOKHTE M IIPOAYKIHMATA,
AOKONKOTO TO OOMKHOBEHO C¢ CBBHP3BA ¢bC COOCTBEHOCTTA, HHTO e(heKTHBEH KOHTPON Haj
[PONABAHKTE CTOKH H IIPOIYKIHS;

® CyMaTa Ha IPHXOfAa MOXKe HaIexmaHo na Onae olleHeHa;

*  BEPOATHO ¢ MKOHOMHYECKHTE IOM3H, CBEP3aHH CEC CIENKard, Aa ¢e NOIydaT; H

®  HaNpapeHHTE PasXOAM HIM Te3H, KOHTO ¢ ObJAT HalpPaBCHH BHB BPB3KA CHC CIENKATA,
MOTaT HaJeXAHO Ja OBAAT OIICHEHM,

IIpuxoABT OT MpomaxGa Ha YCITYTH Ce IpA3HABA, KOT4TO PE3YITATHT OT ©IHA CHENKA MOXKE Ja ce
OLEHH HANEK/HO, MPHXOOBT, CBBP3al CLC ¢AeaKaTa, TpAOBa a ce MpH3HABA B 3aBHCHMOCT OT €Tala
Ha 3aBBPIICHOCT HA CHETKATAa KBM Kpasl Ha OTYSTHHA NepUo. Pe3yItarsT OT enHa CIENTKA MOXKE 1a Ce
OLIEHH HAJEXKIHO, KOraTo ¢a M3MbIHEHN BCHYKH CIICIBAIIH YCIIOBHA:

*  CYMATa Ha IIPUXOAd MOKe Ja ObJe HAASKTHO OLeHeHa, |

*  BepOATHO LIe UMa HKOHOMUYECKH TION3H, CRBP3aHM ChC CACKATA,

* erana Ha 3aBRPLISHCCT HA CHGNKATA KM Kpas Ha OTYETHHA MEPHON MOXE HaIeamHo 1a ce
OICHH; B

*  Pa3sxXOOMTe, HANIPAECHH IO CHAESNKATA, KAKTO M PA3XO/MTE 3a 3aBBbPIIBAHC HA CHRNKATA, MOXKEe
HaJEeXIHO Ja ObAaT OLeHeHH,

MexiuHHENTe M aBAHCOBUTE INIAINAHMS, HAIIPABEHW OT KIHEHTHTE, OOHKHOBEHO HE OTPAa3siBaT
M3BBPLICHATE YCITYTH.
[puxonu oT NHXBH, BE3HArPAKISHUA 38 APABa W THBHIACHTH CC TIPH3HABAT, KOTATO:
® ¢ BBIMOXKHO J]a HMA MKOHOMHYECKH TIOJI3H, CBLP3AHH ChC CAEIKATA; H
* CcymaraHa npﬁxonme MOKe HaJexKnHo Ja Onae olerHeHa,
[IpuxoauTe ce NpH3HABAT, KAKTO CIIENBA:

® MXBaTa ce MPH3HaBa IO MeToJa Ha edeKTUBHATA JIMXBa chriacHo MCC39;

* BE3HATPAKACHUATA 3a IpaBa ce MPH3HABAT Ha 0asa Ha CYUETOBOAHHS [IPHHLMAII Ha
HauUCNABaHe, CBITIACHO ChABPKAHHETO Ha CEOTBETHOTO CNOpa3yMeHHe;

* JHBHICHTHTE C¢ IPH3HABAT, KOraTo Ce¢ YCTAHOBH NPaBOTO HA AKIHOHCPA Oa IIOMYIH
IUTAlAHETO;

Hernarena nuxsa, HaTpynana npend npunoOMBaHETO Ha JIHMXBOHOCHA HMHBECTHIIHS- MOCIEIBATIHTE
JUXBCHH INOCTBIUICHHA C€ paslOpedeiaT Mexiy IepHola TNpead HpHmoGHBAHETO M TO3H Cilen
npupobueaHeTo. CaMo 9acTTa ¢ TPHIOOHBAHETO e TIPH3HABA 32 IPUXO/I,

HHBHIEHTH N0 KalMTaIOBH LEHHH KHIDKA, 00iBeHM OT nedanCure npemd NpHAOOHBAHETO, Ce
Npu3HaBar B nedanbara wiM 3arybara OpH yCTAHOBABAHE HA TPABOTO 14 MONYYH ABBHIEHT,
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HE3aBHCHMO OT TOBa JaIH AWBHACHTHTE C€ OTHAacAT 34 neqa.nﬁa, peann3Hpada mnpenyd HIH CICH
npUAoOHBAHETO.

BbsnarpaxennaTa 3a npaBa ce HAMMCIISBAT CBHIVIACHO YCITIOBHATA HA CHOTBETHOTO crnopasyMeH#e o
oOHMKHOBEHO ce IIPHU3HABAT HA Ta3H OCHOB&, OCBEH AKO ¢ OIJiend pasnopenﬁme Ha CIIOPasyMEHHETO €
NO-TIOAXOAAIIO NPHUXOABT Ja CC NMpH3HaBa Ha ApyTra CHCTeMHA HIIM pallHoHamHa Baza.

HPHXO,II'I:T C¢ TIpH3HABa caMo, KOTaTo EmMa BEPOATHOCT €€ Ja DOMYyYaT HKOHOMHYCCKH IIOJI3H,
CBEP3aHH CBC CAEIKATA.

Korato shsHuKHE HECHTYpPHOCT OKOMO CBHOHMPAHETO Ha CyMa, KOATO Bede € BKTIOWEHAa B MPHXOXA,
He%ﬁﬂpaeMaTa CyMa HIIA CyMara, OTHOCHO KOATC PBB3CTAHOBIBAHETO BeYe HE € BEPOATHO, CE
TMPH3HARA 34 PA3X0M, a HE 34 KOPeKIIHA Ha CyMaTa Ha IBbPBOHAYATHO NPHIHATHA [IPHXOA.

ITprxomuTe OT HaeMK Ce NPH3HABAT Ha BpeMeBa 0aza 3a ¢poka Ha JIOTOBODA.

CheJkH B yy:KIecTpaHHA BAJSYTA

Crenkure B 4y)IecTpaHHa BATYTa c€ OTYHTAT BbE QYHKIIHOHATHATA BaTyTa Ha ['pymara 1o
opmmanans oOMeHeH Kypc KBM JaTara Ha cuenkarta (o0aseHms (uKCHEr Ha Bnirapcka
AapojHa Gamnka). [lesanbure M 3aryOHTe OT KypCOBH DAas/HKH, KOHTO BB3HHMKBAT IIPH
YPEKIAHETO Ha TE3H CACIKH M IIPCONEHABAHETO HA NAPHUYHWATE MOSHIUH B HYKACCTPAHHA
BaIyTa KbM Kpasi Ha OTYETHHS IIEPHOJ, C& IPU3HABAT B nevantaTa Wi 3arybara,

Henmapuduure TO3WNNH, OLEHSBAHM [0 HCTOPHYECKA IIeHA B 4yXICCTpAHHA BaIyTa, CE
OTYMTAT 1O OOMEHHHS KypC KbM JaTaTa Ha cJenKaTa (He ca npeoneHeHH). Hemapwummre
HO3ULMY, ONEHIBAHY MO CIPaBelIMBa CTOHHOCT B 4yXJISCTPaHHA BanyTa, & OTYHTAT 110
0OMEHHHS Kype KBM JIaTaTa, Ha KOSATO € ONpedelicHa CIIpaBeIHBaTa cTOHHOCT.

IIpu Tpanchopmarus Ha 6anaHCOBHTE MO3MIUK HA JBMIEPHOTO APYWECTBO ,,Bumom Tpein
000 ca mpu:I0KEHH CIETHNITE 3AKIIOUNTENHA KypCOBE Ha PycKaTa py6Iia KbM JIeBa:

Kom 31 mexemepu 2016 1. - 3,0417 nesa / 100 pycku py6ia

Pesynrature n QuHaHCOBATa IMO3MINE HA BCHYKY HPEANpPHATHS B ['pynara (HEKOE, OT KOHTO
HAMa BalyTa Ha CBPBXHH(IANMOHHA HKOHOMHKA), KOHTO WMar (YHKIMOHANHA BayTa,
pasiu4Ha OT BaIyTara Ha NpeACTaBIHe Ha ['pymara ce mpeoUeHABAT MO BalyTara Ha
IPECTABSHE 110 CIISIHWS HAYHH:

- AKTHBWTE H IIACHBHTE OT BCEKH NPEICTABEH KOHCOJMIHPAHHA OTYET 33 (MHAHCOBOTO
CBCTOSHHE C€ IPEH3WICIABAT TI0 3AKMIOYATENEH Kype KGM Jarata Ha KOHCOMMINPAHHS OTYCT
33 (PHHAHCOBO CHCTOAHME,

- lIpuxoymTe 1 pasxouTe OT BCEKH KOHCOMHMPAH OTUET 3a Meuanbara WK 3arybara i IpyTas
BCeOOXBATEH JIOXOA € MPEM3YMCIABAT IO Kypca KBM JATATa HA CHENKATA WIH IO CPEemHH
BAIyTHH KypCcOBe

Ilpe3 2016 1. - 2,6511 nesa / 100 pycku pyGimm
|
BCHYKA KypCOBH pasiiKW, BH3HHKHAIH B PE3YNITaT Ha NPEM3YMCISBAHETO, CE [PH3HARAT B
IPYT BCEOOXBATEH JOXOI.

Cnpagennnga crolinocr
Hsikom oT akTHBHTE H IACHBHTE Ha IPYTIATA CC OLCHABAT M NPEACTABAT MO CHpaBelTHBa CTOMHOCT 34
uenure Ha QMHAHCOBOTO OTUMTaHe. Taxuea ca: (JMHAHCOBM AKTHBH 110 CIPaBEATHBA CTOHHOCT,
MoNy4eHH OaHKOBM 3a€MM, ONPEJISNHH TBPIOBCKH H APYTH B3eMAaHWS W 3aJBb/DKGHHSA, KOHTO Ce
OLIEnABAT Ha NOBTApAIIA ce Gasa.
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CrnipaBennuBata CTOHHOCT € [eHara, koaTo GM Guia monmydena mpH NpoAax6GaTa Ha nageH AKTHB WITH
IUIaTeHa TIPH TPEeXBEPILHETO HA [IACHB B o0HuaiiHA CIEIKa Mex/Iy HE3aBHCHMH Na3apHH YIaCTHHIHM
Ha parata Ha oueHnBaHeTo. CrpapemyuBara CTOMHOCT € H3XOIfINa [eHa W ce Oasupa Ha
TIPE/INOJICYKEHHETO, Y€ ONepalMATa No mpojaxdara me ¢¢ pealH3ipa WK Ha OCHOBHHSA T1a3ap 3a TO3H
AKTHB HJIH [TACHB, WM B CIIy4aii HA MHIICa Ha OCHOBEH Na3ap — Ha Hali-H3TroAHUA Na3ap 3a aKTUBa HIIH
nacuea. KakTo ompeneneHUAT KaTo OCHOBEH, Takda M HaW-H3TOJHUAT Ia3ap ca TaKHBa Ia3apH, HO
KOHTO IPY)KECTBOTO 3aABIDKHTETHO HMa JAOCTHIL.

Mameppaneto Ha cCIOpaBe;IMBaTa CTOHHOCT €€ TIPABH OT TMOSHIHATA HA TIPEATIONONKEHHATE U
NperigHKUTe, KOMTO & OMXa HANpaBHIH NOTEHUWANHWTE TMA3apHH YHYACTHHIM KOTare Te Ouxa
OTIPeAeIAId LeHATa Ha CLOTBETHHA aKTHB KIIH IIACHB, KATO Ce JONycKa, ue Te Ouxa JAeficTBaiy 3a
TIOCTHI'aHe Ha Hali-no6pa cTONaHCKa M3rofa OT Hero 3a THX.

ITpu u3MepBaneTo HA CIIpaBeATMBATA CTOMHOCT HA He(pHHAHCOBHM AKTHEM BHHAIH M3XOJHATA TOUKA €
TIPEATIONOKCHHeTO KakBo O Omno 3a masapHWTe y4HacTHHUH Haff-aoGpoTo M Hali-e(heKTHBHO
BB3MOMKHO H2HOJ3BAHE HA NANSHHAS AKTHB.

CripaseanuBara CTOMHOCT Ha BCHYKH aKTHBH H IIACHBH, KOHTO Ce OLEHABAT M/MIH OTIOBECTABAT BLB
(pHHaHCOBUTE OTUETH MO CIPABEITHBA CTOHHOCT, C& KATETOPH3KPA B PAMKHTE Ha CIefHATA HepapXxusa
H& CIIPaBeTTHBHTE CTOMHOCTH, 2 HMEHHO:

Hupo 1 — Kotuparu (HEKOPHUTHpaHH) Ma3apHA LEHM Ha aKTWBEH TMazap 33 WISHTHYHH aKTHBH WIIH
TaCHBH;

Hupo 2 — OueHp4HH TeXHWKH, TIPY KOHTO C€ W3MOM3BAT BXONAUH JIAHHH, KOWTO Ca PAa3iUdHH OT
JHMPEKTHO KOTHpaHM Ma3apHH LIEHH HA aKTHBH H IaCHBH, HO Ca MPAKO MK KOCBCHO JOCTBIIHH 3a
HabMOJIEHNE, BKJI. KOTATO KOTHPAHHTE MEHH ca 0BeKT Ha 3HAYMTeIHA KOPeKIHH; 1

Hupo 3 — OrmeHEYHH TeXHHKH, MPH KOUTO C& M3MON3BAT BXOAIH AAHHH, KOHTO B 3HAYHTENHATA CH
4acT ca HeHabImOJaeMH.

I'pynara npunara ocHOBHO crpaBeminBa crodinoct Huso 2 u Huso 3. 3a Tesw akTHBH M IIaCHBH,
KOHTO ¢ OLCHABAT IO CIPABER/IHBA CTOHHOCT BEE (PUHAHCOBHTE OTHETH Ha NOBTapsemMa Oasa,
APYKECTBOTO NMpaBH NpelleHKa KbM JaTaTa Ha BCeKH OTHET JaJii € HeoOXOomuM TpaHcdep B HHBATa HA
tiepapxusi Ha CIPaBENIMBATA CTOMHOCT HA JafieH dKTHB WM MTACKB B 3aBMCHMOCT OT PasIioaracMuTe
H H3I0JI3BaHUTE K'BM Ta3H J1aTa BXOIAINH JaHHH.

3a Te3M aKTHUBH M TACHBH, KOHTO C€ OLIGHABAT IO CNPABE/INBa CTOHHOCT BbB (PMHAHCOBHUTE OTYETH HA
noesTapdeMa 0aza, Jpy:KecTBOTO IpaBH MpeLieHKA KbM JATara Ha BCEKH OTYeT JaiH € HeoOXOoaHuM
Tpancd)ep B HHMBATA HA HepapXWs Ha CHPaBOANHBATA CTOHHOCT HA [JAleH aKkTHB WA IACHE B
38BHCHMOCT OT Pa3lioNaracMHTC U M3ION3BAHKTE KBM TA3U 1ATA BXOAAIH JAHHH.

CueToBOIHK NPEANOJIOXKEHHS H NPAGINIATEIHA CIETOBOIHH NPeNeHKH
B pesynraT Ha HecHIypHOCTTA, NpPHCHINA Ha JIGNOBATA JEHHOCT, MHOTO CTaTHH OT (PHHAHCOBHTE
OTYETH HE MOJICHKAT Ha IIPeILl3HA OLleHKa, a caMQ Ha IpHONU3UTeNnHa oleHka. I[pHOIHIHTENHUTE
OLIEHKH CE OLEHABAT Bb3 OCHOBA HA HAH-AKTYaJHATA HAMYHA M HATEXK/IHA HHQOPMAIIHS,
HManomspaHeTo Ha pasyMHH NPHONH3HTENIHA OIEHKH MPENCTABIABA OCHOBCH €JICMEHT B HWAIOTBAHETO
Ha (HHAHCORHTE OTYETH H HC HAMAalliBa TaxHaTa Z0CTOBepHOCT. [IpunaradeTo Ha MexnyHapoauuTe
CTaHAapTH 3a (HHHAHCOBO OTUMTAHE HM3HCKBA OT PBHKOBOICTBOTO [a TPHJIONH HAKOH CUETOBOAHM
NPEANONOKEHHS Y MPHUONHINTEIHH CUSTOROJIHH TIPSLICHKH [IPH H3TOTBAHE HA QHHAHCOBATE OTHETH H
TIPH OIpefieNdHe Ha CTOMHOCTTA Ha HIKOW OT AKTHBHTE, [IACHBHUTE, MPHXOJUTE K PA3XOoAuTe. BoHuky
Te C¢ H3BLPIIBAT Ha OCHOBATA HA Hali-noOpaTa npeUeHKa, KOATO € HATMPABEHA OT PBKOBOICTROTO KBM
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kpag Ha oTyeTHMs mnepuon. JlecTBHTenHuTe pesyntaty OMXa MOMIM A3 CS pasmMHapar oT
IIpeCTABEHITE BB (DHHAHCOBUTE OTYSTH

Jamena npuCMSHTENHA OLEHKA TOMIEXH HA TPEPAITIENJIAHE, aKO HACTBOAT MPOMEHH B
OBCTOATENCTBATA, HA KOWTO CC OCHOBABA, MM B Pe3ylTal OT NONyYeHa HOBa MH(pOpMalus wiH
AOIBAHATENEO HATPYNAH ONHUT. Ilpepasriex/IaHeTo Ha NMpHOIM3HTEIAATA OLEKA He Ce CBhp3ha ©
MPEXOMHH TIEPHOMH U HE NIPEACTARNABA KOPEKUIS Ha IPemKa. :

Beska NpoMAHA B TIpHarasara 6asa 3a OueHABAHe Ce TPeTMpAa KAaTO NIPOMAHA B CUETOBOAHATA
TIONHTHKA, 2 He B CUETOBOHATA MPHOTU3UTEIHA OLIEHKA.

Korato e TpyOHO Aa ce HAIPABM pasrpaHHUEHHE MeXKAY NPOMAHA B CUETOBOJHATA MONUTHKA H
NpoMfHA B CUETOBONHATA TpHOIM3MTENHA OUCHKA, NPOMSHATA Ce TIPHEMa KATO NpOMAHA Ha
CUETOBOAHATA IPUOITH3UTEHA OLIEHKA.

E(eKTET 0T MpOMSHATA B CUETOBOJHA NPHONM3MTENHA ONEHKA CC NPH3HABA nepcneKTpIBHO upes
BIUTIOYBAHETO My B meuaifaTta Wiy 3arybara 3a TIeproyia Ha IPOMAHATE, AKO TIPOMSIHATA 3204 CaMo
TO3M MEPHO WITH [IepHoa Ha TIPOMSHATA ¥ GBI [ICPHOLH, K0 MPOMSIHATA 3a0ATa H JIBATA.
JToToNKOBa, HOKONKOTO TPOMSHATA B CYCTOBOZHATA IPHUONHM3MTENHA OLEHKA BOJM [0 TPOMEHH B
AKTHBHTE M MACHBHMTE, HIIA Ce OTHACA 10 KOMIIOHEHT OT KalluTama, T C6 NPU3HABA Upe3 KOPHIHUpaHe
Ha GanaHcoBaTA CTOMHOCT HA CBLP3aHHA AKTYB, MACHB HIIH KOMIIOHEHT OT KAalWTajla B TNCpHO/A Ha
IPOMAHATA. ‘

T'pemxn

['pelilki OT MYHAT TIEPHOZ C& TPOIYCKH MITH HETOYHO MPEICTABANC Ha (MHAHCOBATE OTYETH Ha
TIPEANPUATHETO 3 efMH WK [0BeYe MUHAIM OTHETHY [EPHOAM NPOHITHHAITM OT HCH3MONSBALE WIH
HeTIPABIIIHO M3MOM3BAHE HA HAJEKIHA MH(OPMALHA, KOATO € frna HATTMUHA KBM MOMEHTa, B KOHTO
(PMHAHCOBHTE OTHETH 3a Te3d mepuomy ca Ounma omobpesw 3a nyOHKyBaHe M € MOMKelo, NpH
[OJIATAHETO HA DasyMHM ycumnl, fAa Opae MOmy¥eHa M B3€Ta MpENBHA MPH M3TOTBAHETO H
TPE;ICTABIHETO HA T¢3HM GHHAHCOBH OTHETH.
Tesd TPEMKH BKIOYBAT ©(EKTHTE OT MATEMATHYECKH IPENIKd, TPELIkM MpH Ipuiarane Ha
CYeTOBOIHA TIONUTHKR, HEMIOTIICH/IAHE MM HETOUHO NIPEICTABIHC Ha (akTH ¥ H3MAMH.
Ipemku no cMucbaa Ha MCCR morar Ja BB3HUKHAT BHE BPB3KA C NMPH3HABAHETO, OLISHABAHETO,
TIPeACTABAHETO WM OMOBECTABAHETO HA KOMINOHEHTH OT (unancosuTe oruerd. [loTeHumanHHTe
IPEIIKHE 32 TEKYL{A MEPHON, OTKPHTH B CBIUUA, C& KOPUIUPAT Mpeau (hHHAHCOBHMTE OTYETH Ja Ce
omoGpat 3a mybuKysase. BEIpeK: TOBA, IPELIKH IOHAKOTA C& OTKPHBAT B MOCNIC/BALL IEPHOLL H TE3H
TPeInKH OT IPEIXOTHN EPHOMAH C© KOPHTHPAT.
TIpeANpUSTHETO KOPUTHPA CHC 3a/HA JIATA CHIIECCTBEHHTE IPEMKH OT MPEIXOAHH MOPHOMIH B ITHPBHI
duHaHCOB 0TueT, OROOPCH 32 MyOMMKyBaHe Cle/l KaTO C2 OTKPHTH pes:

e mpeusUNCIABAHE HA CPABHHMTENIHMTE CYMH 3a IPEJCTABEHMS NPEAXONCH MCPHOA, B KOUTO ©

BB3HHKHANA TPETIKA; HWIH
e B Ciyuaii, ye rpelTKaTa e BE3HAKHANA NPSIH HAl-PanHO NMPEACTaBEHHS MPEIXOACH TEPHOL,
TpeH3YHCIABAHE HA HAYAIHOTO CAJ/I0 HA aKTHBHTE, ACHBMTE H KAIlUTala 38 TO3H [EPHOL.

I'pellka OT NMPeAxOIeH MepHo ¢& KOpHrupa MOoCpeACTBOM NPSH3UHCILBAHE C oGparHa cHna, OCBEH
KO € TIPAKTHIECKH HENPIIOKHMO Ja C& ONpe/eiy HAKOH oT crenpduHETe eEeKTH 32 MEPHOMA WM
KYMYTaTHBHHA €(eKT OT Tasu rpelika.

DuHAHCOBH HHCTPYMEHTH

(DUHAHCOB HHCTPYMEHT € BCEXH OTOBOP, KOMTO mopaxia (pUHAHCOB AKTHB 32 AAfICHO PEPUATAS H
(HMHAHCOB MACHMB MIH KALNTANOB MHCTPYMEHT, 32 IPYTO MpeuphiTHE. [MpenpuATHETO NPH3HABA
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(UHAHCOB aKTHB WK PUHAHCOB MACHE B GanaHca, KOTATO CTaBa CTPAHA MO JOTOBOPHUTE YC/IOBHA HA
(HMHAHCOB HHCTPYMEHT.

DHHAHCOBY AKTHEH
preonauaﬂyo npusnaeane

PunancosuTe akTHBH, B oO0xBaTta Ha MCC 39 uHaHCOBH MHCTpYMEHTH: IpH3HABaHE U OLCHABaHE,
ce KnacHpUIHPaT KaTo (PHHAHCOBH AKTHBH, OTHHTAHM IO CHpaBe/IHBA cToHHOCT B Tevandata WK
3arybarta, WIH KATO 3a6MH M B3€MaHMA, WIH KAaTO WHBCCTHIMW, ABPKAHM [0 Tajek HIM Karo
(DHHAHCOBY AKTHRH Ha PasoIoyeHHe 3a poaax{a, KakTo TOBa € [0-YMECTHO.

ODHHAAHCOBMTE aKTHBH CE OPU3HABAT NBPBOHAYATHO TIO CHIpARCITHEATa UM CTOﬁHOCT, KOG, B cnyqaifl
Ha (l)HHaHCOBH aKTHBH, KOHTO HC CC OTIHTAT IO CIIPpaBCIJIHBA CTOMHOCT B meuanbata WiH 3ary6a’ra,
PASXOIRTE TIQ CACAKATA, KOUTO C€ OTHACAT NMPAKO KBM npm[oﬁmaaﬂe'ro Ha (t)IfIHaHCOBI/IH aKTHB.

PemoBupTe HOKYIKH HNH MpoJakOH Ha GHHAHCOBHM aKTHBH ¢¢ TPH3HABAT Ha JaTaTa Ha ThPryBaHE
(cnenkara), T.e. Ha JaTaTa, Ha KOATO [IPYKSCTBOTO Ce € AHTHKMPANO 14 KYNH KWIH Npofale aKTHE.
PenoBaure mokynku wii npopaxkbu ca nokynks WM mpofaxGH Ha (HHAHCOBH AKTHBH, MHHTO
YCHAOBHS M3HCKBAT NMPEXBHPIMHETO HA aKTHBa IIpe3 MEpHOJ OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢
HOpMaTHBHa pasnopeaba wiv neffcTBama IpaxTHKa Ha CHOTBETHHA T1a3ap. '

(DHHAHCOBUTE 8KTHBH HA APYXXECTBOTO BKJTIOYBAT MAPHYHH CPEACTBA M ACIIOSHTH, THPrOBCKH H APYTH
B3CMAaHHA.

Hocreosawo oyensieane

[TocnempamoTo olEHABAHE Ha (t)I/IHaHCOBHTe aKTHBH 3aBHCH OT TAXHATA KJ'IaCPI(bP]KaJ.[Hﬂ, KaKTO
cneaea: 3a¢MH M B3¢MaHHA

3aemMuTe W BIeMAHUATA Ca HENEPHBATHBHH (DMHAHCOBH aKTHBH ¢ (UKCHPaHH WM ONpENe/IAeMH
IIAlIAHKs, KOMTO HE C¢ KOTHPaT Ha akTHBeH masap. (el IHPBOHAYAIHOTO UM ﬁpnsﬁaBaHe,
IPYKECTBOTO OLCHSBA 3aEMHTE W B3EMAaHHATA, TEKAHYU [0 MaNeXK MO aMOPTH3HpaHa CTOMHOCT, ¢
H3MOM3BAHETO HA MeToAa Ha eeKTHBHHUS JIMXBEH MPONCHT, HaMaJlcHa ¢ TIPOBU3MATA 33 00€3MeHKA.
AMOpTH3HpaHAaTa CTOMHOCT ¢ N3UMCIAARA KATO Ce B3eMaT Npel Bl BCHUKH NMPEeMHH U CTCTHIKH [IPH
OpHAOOHBAHETO, KAKTO H TAKCHTE, KOUTO Ca HEPa3JelHa 4YacT OT epeKTHBHHI JIMXBEH IIPOLIEHT H
pasxommre mo caeikara. IleuanObure w 3ary0OuTe OT 3aeMHM M B3eMAHHA Ce NPH3HABAT B OTHETA 34
JOXOIMTE, KOTATO 3aEMHTE H B3¢MaHHATa OBNIAT OTNHCAHH UK 00e3UeHeHH, KAKTO U Ype3 Mpoleca Ha
aMOPTH3ALHA. '

Omnuceane

DHHAHCOBHTE AKTHBH C€ OTIIHCBAT OT OTYETA 3a (PMHAHCOBOTO CHCTOSHHE HA JPYKECTBOTO, KOTATO
TpaBara 3a MOTy4YaBaHe HAa MAPWUHHA CPEACTBA OT TE3W aKTHBH €A H3TEKIH, WM ¢a NPEXBBPIICHH H
IPYIKECTBOTO € NPEXBEPIAIO CHIICCTRCHATA HaCT OT PHCKOBETE M TON3HTE OT COOCTBEHOCTTA BEPXY
aKTHBa Ha JPyro Juie. AKO APYKECTBOTO IIPOIBIDKABA Ja AbP)KH CHINESCTBEHATA YACT OT PHCKOBETE H
TION3UTE, ACOLHHPAHH ChC CODCTBEHOCTTA Ha aJeH TpaHc(hepupaH (HEAHCOB aKTHB, TO TPOABIKABA
Na NpH3HABA aKTHBA B OTHYETa 3a (PMHAHCOBOTO CH CEHCTOAHKE, HO NMPH3HABA CHINCG M ofe3neqeHo
3aTbIKEHME (328M) 38 TIOMYUeHHTE CPEICTBa.

Obesyenka Ha HUHAHCOBU AKIMUBY

KbM BCKa OT4eTHa fHaTa [APYKEeCTBOTO [PABH [PCUEHKA JATH CBHINECTBYBAT OOEKTHBHH
TOKA3aTEIICTBA, Y¢ JaAcH (PHHAHCOB aKTHB MM Ipyna OT (PMHAHCOBH aXTHBY MOXKE Aa ¢ obesLieHeHa.

28



“BHIIOM” AX
KOHCOJATAPAH ®UHAHCOB OTYET
3A TOJMHATA 3ABBPINBAIIA HA 31.12.2016

(DHHAHCOBMAT aKTHB WM Tpymnata OT (MHAHCOBM aKTHBH C¢ CHYHTA 3a OOE3LCHEHa, KOTaTo
ChIlECTBYBAT OGSKTHBHM JOKA3ATENCTBA 3a OOE3NEHKa B pesy/ITaT HA €QHO WM IOBede CHOHTHA,
KOHTO Ca BB3HHKHAIM CIIeMl NEPBOHAYAIIHOTO MPU3HABAHE HA aKTHBA (CEOMTHE 3a HIOHeceHa 3ary6a) u
TOBa CBOHMTHE 32 MOHECEHa 3ary(a OKa3Ba BJIMAHHE BBPXY O4AKBAHUTE O'bIEIIY MAPHURH [OTOLHM OT
()MHAHCOBHS AKTHB HJIK IPYIIATA OT (DHHAHCOBH AKTHBH, KOHTO MOTAT 1a GBAAT HANEKITHO OLCHOHH.
Hoxasarencteara 32 oGe3leHKa MOTAT 4 BIUIOYBAT WHIWKALWH, 9 UTHKHHIE HIH TPYNa OT
ATHKHHIH USITHTRAT CEPHO3HH (HHAHCOBH 3aTPyAHEHH WM ¢4 B HEH3IIBITHCHUE HIH NPOCPOHEE TIPH
H3MTAIAHETO HA JIMXBH WIH IVIaBHHIM, HIH BEPOATHOCT Ja OOABAT HEMIATExKOCIOCOGHOCT
[CBBPX3aUIBLKHANOCT HIH 2 TpeAlpueMaT GHAAHCOBA PEOPTAHH3ALMA, WIH KOTATO HaGmionasamu
AAHHW MHJHKHPAT H3MEPHMO HaMaJlCHHe B O4aKBaHWTE OBJCIIM MAPHYHE [IOTOLH, KATO HAlpHMep

IIpOMEHH B npocpoqwi'ra HITH UKOHOMHYISCKHA YCIIOBHA, KOHTO €A CBBP3EaHH ¢ HCH3NBJIHCHNA OT CTpaHa
Ha ATBEKHHIHATES.

Dunancosu AKIMUGY, OMYUMAHU FIO GMOPIUSUPAH CMOHOCH

Axo uMa 00EKTHBHM JIOKA3aTE/ICTRA, Y€ € BB3HWKHANA 3ary6a oT 00e3leHKa OT 3a6MH W B3EMAHHA,
OTUHTAHH N0 aMOPTH3WpPaHa CTOMHOCT, CyMaTa Ha 3ary0aTa ce OLCHABA KAaTO Pa3lIMKATA MeikIy
fanancosata CTOMHOCT Ha AKTHBA M CETAINHATA CTOMHOCT HA OYAKBAHHTE GbIEIH MApHIHH HOTOLH (C
M3KMIOYeHHe Ha OvyakBauwte Obaemy 3aryGH, KOMTO He ©a BB3HHKHANM), NUCKOHTHPAHH
HBPBOHAYAHHA €(EKTHBEH JHXBEH NpPOLCHT 3a (HHAHCOBHSA AKTHE (T.e. CEKTHBHMA JIHXBEH
INPCLIEHT, W3YHCNEeH MNPH IhPBOHAYANHOTO IpH3HaBaHe). Banmancosata cTofHOCT HAa aKTHBA Cce
HaMansgBa qpe3s U3M0/3BAHE HA KOPEeKTHBHA CMeTKa 3a obesnenka. Cymara Ha sary0aTa ce npu3HaBa B
OTYETA 34 JOXOLHUTE. '

Jpy:ecTBOTO MEPBO TPEISHABA NAIH CHILECTBYBAT OOSKTHBHH JOKA3ATEICTRA 32 0BE3IEHKA OT/IENHO
38 BCHUKH (DMHAHCOBM AKTHBH Ha HAMBHAYaIHA 6a3a .

Axo B cnieppal nepros cyMmarta Ha 3ary6ara or ofesleHka Hamagee M CHANBT MOXKe 10 oBeKTHBeH
Ha9HH J1a & CBBPXKe ChC CBOMTHE, KOSTO BE3HHKBA, CIE]l KaTO 00e3NeHKATa e [PU3HATA, IPU3HATHTE
npe/i ToBa 3aryOH OT 00e3reHKa ce Bh3CTAHOBABAT. Br3cTanoBaBaHeTO Ha 3arybarta oT 0De3lCHKA co
NPH3HABA B OTYCTA 3 AOXOIHTE O CTENEHTA, 0 KoATO GanascoBara CTOHHOCT Ha (DMHAHCOBHS aKTHB
He HaJBHIaBA HEroBATA aMOPTH3MpaHa CToMHoCT, KakBaro Om 6una OmpefeneHa Ha AaTaTa Ha
BE3CTAHOBABAHETO, aKO He e 61ila Npuanara 3aryba oT ofesneHka.

DHHAHCOEH NACHBH A HHCTPYMCHTH Ha €cOOCTBEH KaluTA

HpyxecTroTo KI1acHHIAPa NBITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KAIIHTAN MITH KaTo
{uHAHCOBH 3a/TBIDKCHMA ¥JIM KATO COOCTBEH KANWTAT B 3aBHCHMOCT OT CBIUHOCTTA M YCIOBHATA B
JOTOBOP ¢BC CHOTBETHHA KOHTPAr€HT OTHOCHO TE3H WHCTPYMEHTH.

DunancoBH NacHBH
(DUHAHCOBMTE NAcCMBM BKIFOUBAT 3a€MH (KPENMTH), 3aJBDKEHAS KbM JOCTABUKLE M IpyTH
KOHTPareHTH

JpyxkecTBOTO OmMpenens wACH(QWKAIMATA Ha CBOMTe (MHAHCOBM NACHBH MPH IMBPBOHAYATHOTO MM
npusHaBane, (PHHAHCOBHTE [IACUBM Ce NMPH3HABAT MHPBOHAYANHO [0 COPABEIJIMBATA MM CTOHHOCT,
IUIEOC, B CITyYal Ha 3a€MH ¥ IPHBACYCHH CPEICTBA, PA3XOIUTE MO CHENKATA, KOWTO C& OTHACAT IIPSKO
KBM NpHA0OHBaHETO Ha (PHHAHCOBHA MACHB.

Iocredsatyo oyensnsane

IlocnenpamoTo onensBaHe Ha (UHAHCOBHTE [IACHBM 3aBHCH OT TAXHATA KacH)MKAIMS, KaKTO
ClIeJBa: 3aEMH M IPUBISYECHH CPEICTRA
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Cﬂeﬂ. IILPEOHAYAIHOTO WM IPH3HABAHC, 34CMHTE H INPHBICUCHHUTE CPELCTBA Ce OHGHHBaT o
AMOPTH3HpaHa CTOMHOCT NPH W3MMOJI3BaHe Ha METONA Ha ed)eKTHBHMI JIMXBeH HpoueHT, Ieuanbure n
2ary0HTe OT 3a6MH H APHBIEUESHH CPECTRA ¢ TIPH3HABAT B OTHUETA 34 JOXOAMTE, KOTATO IACHBET CE
OTITHCEA, KAKTO M YPe3 IIPoLeca Ha aMOPTH3ALHA.

AMopTH3HpaHaTa CTOMHOCT ¢ M3YMC/IABA KATO C€ B3EMAT NOJ BHHMaHHWE BCAKAKBH JUCKOHTH HIIH
TPEMUH NPH NPUAOOHMBAHETO M TAKCH, HIH Pa3XOlHd, KOHTO ¢4 HCPA3/elHa YacT OT e(eKTHBHIA
JIMXBEH TIPOIICHT. AMOPTH3AIMATA 10 €(EKTHRHMS JHXBEH MPOLEGHT Ce BKIIIOYBA BB (PHHAHCOBHTE
PasXOJH B OTUETA 38 NOXOAMTE. '

Omnuceane

(PHHAHCOB TMACHB Ce OTIIHCBA, KOraro TOH € noraceH, T.e. KOTraro 3&IBJDKSHHCTO OIPEAc/ICHC B
OOTOBOPa € OTNAJAHANC HITH € aHYJIHPAHO WITH CPOKBT MY € H3TEKBJL

Koraro coiecrsysat GHHAHCOB NacuB GbIe 3aMEHEH C JAPYT OT CBIIMA KPEJWTOP ITPH 3HAYMTENHO
PasTHYHH YCIIOBHA WK YCIOBHATA HA CBHIIECTBYBAINHSA MACHB OBAAT CBHLICCTBEHO MOAMMHIMpPAHY,
Ta3y 3aMAHA WIH MOAH(pHKAIMA ce TPEeTHpa KaTo OTIHCBAHE HA THPBOHAYATHMA NAaCKB U MPU3HABAHC
Ha HOB [14CHB, 4 PA3IMKaTa B CHOTBCTHHTE 6aNaHCOBH CTOMHOCTH ce MPH3HABA B OTHETA 32 JJOXO/IHTE.

Komnencupane Ha pHEAHCOBH HHCTPYMEHTH

DUHAHCOBHTE AKTHBH W (JMHAHCOBHTE TIACHBH €& KOMIIEHCHpPAT W HEeTHATa CyMa Ce IPeicTaBd B
HamaHca, KOraro ¥ ¢aM0 KOTaTo, € HANHIle FOPHAHYECKH VIIPAXKHAEMO NMPaBo 3a KOMIGHCHpPaHe Ha
NpE3HaTHTe CyMH H JIPy:KeCTBOTO HMa HaMEPEHUS 3a Ypeik/laHe Ha HeTHa 0a3a, KITH 32 €JHOBPEMEHHO
peaTM3UpAHE Ha AKTHBHTE H YPEIKAAHE HA IACHBUTE. '

Pa3xoau no 3aeMu

Pasgomure 1m0 3aeMH, KOHTO MPAKO C€ OTHACAT KBM TpHAOCHBAHETO, CTPOHTENCTBOTO HIH
HPOM3BOACTBOTO HA OTTOBAPAIN HA YCNOBHATA AKTHB, C& KATIMTAMH3HPAT KATO YaCT OT CTOMHOCTTA Ha
TO3H akTHE. (JTTOBAPSAMI HA YCIOBHATA AKTHB € AKTHB, KOWTO HENPEMEHHO H3HCKBA TOHE 12-MeceueH
MEPHO/T OT BpPeMe, 3a Ja CTAaHe rOTOR 3a NpedBIKIaHaTa My ynoTpeba uiau nponaxoa. '

PasmepsT Ha pasxofiuTe NO 3a€MH, KOMTO MOraT Ja C€ KalWTaJM3HpaT B CTOMHOCTTAa H4 €OUH
OTrOBapsll Ha YCIOBHATA AKTHB, CE ONpenens d4pes Koeduiment /HOpMa/ Ha KalUTATH3ALMA.
KoedWIHEHTST HA KANHTANH3ALHA € CPeNHOMPETErIEHATA BENMUHMHA HA DPA3XOUTE TO 3ACMH,
OTHECCHH KBM 3aCMHTC HA IPY)KECTBOTO, KOHTO €4 HETOTaceHM Mpe2 NepHola, ¢ H3KIIYEHHE Ha
33eMHTe, U3BBPIISHH CHISLUAIINO C (el IPHA0OHBAHe Ha €/THH OTTOBApAI HA YCIOBHATA AKTHB.

KanmuranusupaHeTo Ha pa3xOiHTe MO 3aeMH KaTto 4YacT OT CTOHHOCTTa HA €OMH OTroBapAlll Ha
YCIOBHATA AKTHE 3aIl04Ba, KOTATO Ca W3ITRJIHEHH CIIEJHMTE YCIOBHS H3BBLPLIBAT C€ PA3XOLHTE 33
AKTWBA, W3BBLPIIBAT CE DPA3XOAMTE 1O 3aeMH M B XO/ ca JieHHOCTH, KOMTO ca HeoOXOAMMH 3a
HOArCTBSIHE Ha aKTHBA 3a NpeABIKAaHaTa My ynorpeba win nponaxda.

PazxoauTe no 3aeMH ce HaMansgeaT U ¢ BCSKAKBE HHBECTHLMOHEH AOXON OT BPEMEHHOTO HWHBECTHUPAHEC
Ha CpercTBarTa OT TE3H 3aCMH.

Jluzmur
Cormacto MCC 17 NH3HHETOB LOTOBOP ¢¢ KIacH(puImpa KaTo (JUHAHCOB JH3HHT, 4KO MPEXBbhpIs I10
CHLIECTBO BCHUKH PUCKOBE H U3TOAM OT COOCTBEHOCTTA BEPXY aKTHBA.
JIM3MHTOB JOTOBOP ce KimacH(WLMpa KATO OMEpaTHBEH JH3MHI, AKO HE IPEXBLPIA [0 CHIIECTBO
BCUYKH PHCKOBE K M3rOfH OT cOOCTBEHOCTTa BBPXY AKTHBA.
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Mpuspasane ¥ OTYHTAHE HA (JHHAHCOB JH3NHIOB AOroBOp, MO KOHTO APY:KECTBOTO €
JH3HHTONMOTYIaTeT _

B Ha4ai0T0 Ha MM3MHIOBHA CPOK QHHAHCOBMST JIM3HHT Ce IPH3HARA KATO AKTHB H NIACHE B Galanca ¢
pasMep, KOHTO B HAYAJIOTO H4 JWSHHTOBHMA CPOK ¢ PABeH HA CIPABEAJIABATA CTOMHOCT HA HASTHST
GKTHB IUIH, aKO € MO-HHCBK — JIO HACTOMLIATA CTOHHOCT HAa MAHHMATHWTE JTM3HWHTOBM ILIALNAHHS,
BCAKA CIIHO OT KOWTO € ONpENENSHO B HAYANOTO HA NH3WHTOBHA aorosop. JIMCKOHTOBHAT NPOLIEHT,
KOHTO CC W3MON3BA TIPH H3YHC/IARAHE HA HACTOALNATA CTOMHOCT HA MMHHMAIHHTE JIMIMHIOBU
[LNAMAHKA € JMXBEHUAT TPOLICHT, 3&JI0KEH B JIM3RHTOBHA JIOTOBOP, MOKOJKOTO TOH IPakTHUeCKH
MOxe fa OBJie OHpeJENeH; aKko TOBA € HEBB3MOKHO — M3NON3BA C& AW(ePEHLMATHUAT JHUXBEH
TNIPOLIEHT MO 3a/IbIDKEHUETO Ha IM3AHIONOTy4aTens. [IbpBoHaanHiTe IPeKH pasXoaH, H3BbPIIEHH OT
J3HHTOTNIONYYaTeNs Ce MPHOaBAT Kb6M cyMara, IPH3HATA KATO aKTHB.

MuuuMaHATe JIM3UHIOBH TLTAMAHHS Ce PA3NIPENEeNsT MEXKIy (HHAHCOBHS PA3KOL M HAMATEHHETO HA
HEILTATEHOTO 3a/b/DKeHNE. (PHHAHCOBHAT Pa3XON C& PasIpees 110 IEPHOMH 33 CPOKA HA JIHHHTOBUS
HOroBOp Taka, 9e aa C& IOIYMH NMOCTOAHEeH MEPHOTMUCH AMXBEH NPOLISHT M0 OCTATHYHOTO Canjo Ha
3a[Ib/KEHHCTO, YCIOBHHUTE HAEMH Ce HA9HCILIBAT KATO PasXod 3a TIepHORHTE, B KOHUTO ca OWIH
H3BBPIICHH,

AMOPTH3aUHOHHATA ONHTHKA 10 OTHOLIEHHE HA AMOPTH3YEMHTE HAETH aKTHBH Ce ¢pobpassBa ¢ Tasu
110 OTHOMICHKE HA COOCTBEHUTE aMOPTH3YEMH aKTHBM, 4 PH3HATATA AMOPTH3ALMA Ce H3YHC/ISBA HA
Gasara, onpezenena B MCC pernavenTupamy cpOTBETHHA BHI aKTHB. AKO HE € CUTYPHO B TOJIIMA
CTeTICH, 1€ e ce MPHI00He COGCTBEHOCT IO Kpas Ha CPOKa Ha JIM3HHTOBHS JOTOBOD, AKTHBBT H3LIIIO
CC aMOpTH3Hpa Mpe3 IMO-KPATKHS OT JIRATA CpOKAa — CPOKA HA JI3HMHIOBHS NOTOBOP MM ITOJIE3HMA
HBOT Ha aKTHBA,

Hpusﬂanaﬂe H OTYHTAHE HAa ONEPATHBEH JHIHHTOB AOroBOp, N0 KOHTQ JApPYHKECTBOTO €
JH3HHTONMOJIYIATEJL

JIm3uHroeATE IMamalid e ONepaTUBed JIH3UHE Ce TNIPU3HABAT KaTO pa3Xxod B OTUSTa 34 AOXOJHUTE 10
JIMHEHHHA METOJ 3a LEemisl CPOK Ha JIM3HHTOBHA AOroBOp, OCBEH aKO Apyra CHCTEMHa baza He e -
TIPCOCTABUTENHA 38 BPEMETO, TIPE3 KOCTO ¢€ U3MOJI3BAT H3MQAUTE HA HACTHA aKTHE.

Mpasnasane w0 orymranme Ha QUHANCOB JIH3HHIOB JOrOBOP, HO KOHTO APYKECTBOTO e
JIH3HHTOAATEN _
AKTHBHTE, ABPKAHH [0 CHTaTa H2 (HHAHCOB JM3HHT, Ce TIPH3HABAT BEE (HHAHCOBHIE OTYETH W CE
[IpE/ICTABAT KATO B3€MaHe, THATO CyMd € PABHA HA HCTHATA HHBECTHITMS B JIU3HHIOBHS JOTOBOP.
Ioanexamero Ha moyyaBaie MH3MHIOBO TUIAIMAHE C& PA3MIEXNA KATO MOracsBaHe Ha ITIABHULIA H
(rHanCcoB KoX0A.

IlpussaaneTo Ha GMHAHCOBMS NOXOA Ce OCHOBABA HA MOJE], OTPA3SBALL MOCTOSHHZ HOpMa Ha
BB3BPBIACMOCT 3a TIEPHONATe  BbPXY HETHATA MHBECTHLWMS HA JIM3MHIONATENS, CBLP3AHA C
(UHAHCOBHSA JTA3HHT,

IpaxoasT oT NponaxGata, MPU3HAT B HAYANOTO Ha CPOKA HA GUHAHCOBHS JIMZHHT OT JH3HHTOMATENA,
IIPeICTARIABA CIIPABEATHBATA CTOHHOCT HA AKTHBA WIH &KO T4 € [I0-HICKA — HACTOAMATA CTOMHOCT Ha
MUHMMAJTHUTE JIH3UHTOBH IIIAINAHKA, H3UHCIICHH IIPH  a3apeH MHXBeH nponeHt. CebecTolHoCTTa Ha
npoiwxbaTa B HAYANIOTO HA CPOKA Ha JIM3HHTOBHS JOTOBOp € ceeCTOMHOCTTa WM GataHcoBaTa
CTOMHOCT, 4KO Ca pas/MYHH- HA HAeTaTa COOCTBSHOCT, HAMANEHA ChC HACTOALIATA CTOWHOCT HA
HerapaHTHpaHaTa OCTaTHUYHA CTOHHOCT.

31



“BHIIOM” AJ]
KOHCOJHIAPAH ®PUHAHCOB OTYET
3A TOAWHATA 3ABBPINBAIIA HA 31.12.2016

IlpusHapane W OTYMTAHE HA ONCPATHBEH JMIHHIOB JAOTOBOP, N0 KOHTO APYKECTBOTO €
JIH3HHTO/IATE

AKTHBUTE, [IbPIKAHH 32 OTJABAHE 110 OTIEPATUBHHU JH3HHTOBH IOTOBODH, CE PSLCTABAT B OTYETHTE, B
CBOTBETCTBHE ChC CHIMHOCTTA HA AKTHBA.

HaeMHUAT I0X0/1 OT ONepATHBHY JI3HHIOBX IOTOBOPH C€ NIPH3HABA KATO JOXO/ [0 JTHHEHHUA METON
3a CpoKa Ha TH3HHIOBHA [OTOBOP, OCBGH aKO APYra CHCTEMHA Gasa OTpasfABa MO-TOYHO BPEMEBHUA
MOJIENT, IPH THETO HW3MOM3BAHE © HAMANeHA H3BJIeYeHATa 110133 OT HAeTHS aKTHB.

PasxoguTe, BIMIOYHTENHO aMOPTH3ALMATA, M3BBPUICHH BHB BPB3KA C TEHEPHPAHETO HA J0XONA OT
JIH3MHT, C& NMPH3HAaBaT 3a pa3xof. HaeMmuaT moxof ce npusHaBa 3a IOXOM MO MWHEHHHS MeTon 3a
L€is CPOK HA JIM3MHIOBUA NOTOBOP, IOPH aKO MOCTHIUICHUSTA He Ce MOMYYaBaT Ha Ta3M 0a3a, OCBEH
aKo Apyra cucTemna 6asa OTpa3fRa IO-TOYHO BPEMEBHS MOJE, NPH YHETO H3IION3BAHE € HamaneHa
H3BJICYCHATA TT0JI34 OT HACTHS AKTHE,

Havanuure npekd pasxofu, U3BEPIICHY BLB BPB3KA C JOTOBAPAHETO H YPEACIAHETO HA OTICPATHBOH
JIH3MHT ce TMpHOaBAT KbM GanaHcOBaTA CyMa HA HAGTHS aKIMB M Ce MPH3HABAT KATO Pasxol Iipe3
Le/HA CPOK Ha JIM3UHIOBHS IOTOBOP HA CHIOTO OCHOBAHHE KAKTO JTH3MHTOBHS TPHXO]L.
AMOPTH3ALMATA HA AMOPTH3YCMETE HAETH AKTHBM CE H3BLpIIBA Ha 6438, CHOTBETCTBALA HA
aMOPTH3aLHCHHATA [MONHTHKA, BEINPHETA 34 MOA0OHM AKTHBU, 2 8MOPTH3AIMHTE C€ W3YMC/IBAT Ha
6asara, nocoueHa B MCC periiaMeHTHpALIM OTUYMTAHETO HA CHOTBETHHA BHJ 2KTHE.

Cu6UTHA cjle Kpasi HA OTY9eTHAS ePHON
C0urna cren Kpas HAa OTYETHHA NEPHON CA OHE3M CHOMTMA, KAKTO ONATONPHATHY, Taka M
HEO/IArONPUATHHE, KOWTO BB3HHKBAT MEXAY Kpas Ha OTYETHMS NEpPHOA M JATard, Ha KOATO
(unaHcoBHTE OTUETH ca 0HOOPEHH 3a TyOIHKYBaHe,
Pasrpanmuasar ce npa suna c6HTHS:
® TaKuBa, KOMTO MOKa3BAal YCIOBHA, CBHIIECTBYBATH KbM Kpas Ha OTHETHHA IICPHOJ
(xopurupamu ¢sOHTH ); K '
¢ TaKMBa, KOHTO Ca IIOKA3aTeNIHH 32 YCJIOBHS, BB3HHKHANMH CNEJ Kpas Ha OTYETHHS NEPHOA
(Hekopurmpary cEOuTHS),
CyMuTe, Ipu3HaTH BB (PHHAHCOBHTE OTYETH,CE KOPHTHPAT, 3a 13 C& OTPA3AT KOPHTHPALIHTE CHOMTH
CJICH Kpast Ha OTYETHHA NIEPHOA H ONOBECTABAHHATA CE OCHBPEMEHIABAT.
He ce kopurmpar cymwre, mpusHaTh BER (QHHAHCOBH OTYETH, 32 A C€ OTPAIAT HEKOPHIHpANIHTE
¢BOMTHA cMell kpast Ha OTHeTHHA TepHod. Koraro nekopurapammte ¢HOUTHA el Kpast Ha OTYETHAN
NEPHON  C¢a TOJKOBA CBINMECTBGHH, 4Ye HEOMOBECTABAHCTO OM NOBNMATIO HA CHOcOBHOCTTA HA
noTpebuTennTe Ha (PHHAHCOBUTE OTYETH 2 B3eMAT CTONAHCKH PELISHHMS, C& OIOBECTHBA CEAHATA
HH(pOpMAIHS 3a BCAKA CHINECTBEHA KATErOPH: HA HEKOPHIHPALIOTO CHOMTHE:
- €CTECTBOTO HAa CHOUTHETO; H _
- DpuONM3MTENHA ONEGHKA Ha (HHAHCOBHA MY €(eKT WIH H3ABJIEHHe, Ue TAaKaBa OLCHKA HE
Moxe 1a 66/e HanpapeHa.

YC/IoBHH AKTHBH K NACHBH
YclIoBeH macHe e
* BBLIMOXHO 3aJ{B/DKCHHC, KOSTO NMPOM3NM3Aa OT MMHAIH CHOMTHS M 4HETO ChIIECTBYBAHE LIC
Gbme MOTBBPNEHO ¢aMO OT HACTBITBAHETO MM HEHACTHIBAHETO HA CNHO HIH IOBEYE
HECHTYPHH Obierm CHOMTHSA, KOMTO He MOTaT Jia OBJAT H3LUI0 KOHTPOIMPAHH OT IPYIIaTa;
HIH

®  HaACTOANIO 33BJDKCHHE, KOSTO MPOM3IN3a 0T MHHATH CB6HTH${, HO HE ¢ [IPHU3HATO, 2aIl0TO:
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- HE € BEPOATHO 34 [IOracABaHETO My Aa Obre HeoOXomuM H3X0AAI OTOK OT PECYPCH, ChABPHKAIIH
HMKOHOMHYECKH MOJI3H, WK '

- CYMaTa Ha 3a/IB/DKeHHeTO He MOXe Aa Ob/1e olpeieieHa ¢ A0CTATEYHA CTENeH Ha HaIeXJHOCT,
VCIIOBEH AKTHB € BE3MOMEH AKTHB, KOWTO MPOM3IH3a OT MHHAIH CHOUTHA H YMETO CHILECTBYBAHE e
Oble TMOTBEPISHO CaMO OT HACTHIBAHETO WM HEHACTBIBAHETO H4 €NHO HIIHM IOBEYe HCCHIYpPHH
EBaemy cEOMTHA, KOMTO He MOTAaT Ja (BIaT M3IAI0 KOHTPONUPAHH OT TPYIAaTa.

YemoBHuTe 3KTHEH U IACHBH HE CE IPH3HABAT.

Herna nevanfa na akuas

[’pynaTa H34HC/IABA OCHOBHATA HETHA Nevafa Ha akuil, ChOTBETCTRAIA Ha nievanGaTa win sarydara,
MOAJIEAKAIM Ha PA3NpelaesiCHAEe MeXTy MpHTeKaTeauTe Ha OOWKHOBEHH aKUMH Ha TIPEANPHATHETO
Maiika, KAaKTO H, aKO ¢ TpeIcTaBeHa Takasa uu(OpMalis - CHOTBETCTBAIlA Ha mevanbara WK
3aryfara, MPOM3THYAINY OT MPONBDKABAIIM JEHHOCTH, KOWTO IOJIEKAT Ha PasHpee]eHHe MEHITY
Te3M aKIHOHEPH.

OCHOBHATA HETHA TeUan0a Ha aKi|sa ce M3UMCNSABA, KATO Ce pajmeNd Tevanbara wid 3ary0ara 3a
epHOJa, TIOIEKAIIA Ha PasTIpe/ieNieHHe MEXKIY NPHTexaTeNHTe Ha OGUKHOBEHH aKUMy (MHCITHTEN)
Ha cpeJHoNpeTerIeHnA Opoit Ha KbpikaHuTe OCHKHOBCHW aKLMH 38 IepHOIa (3HaMeHaTen).

OnepaTHBHH CErMEHTH

OnepaTHBCH CErMEHT € KOMIIOHEHT Ha Ipymnara:

¢ KoliTo npexpueMa OHzHec NeHHOCTH, OT KOMTO MOXE A4 MOAyYaBa TPHXOAM M MOHACA Pa3XOAH
(BKUTFOUHTENHO NPHXOMK H PA3XOAH, CBEP3AHE ChC CHENKH ¢ APYTH KOMIIOHEHTH Ha Tpymara);

® YMHTO ONEPATHBHH Pe3yNTaTH PENOBHO Ce NMpeniekaaT OT PHKOBOACTBOTO Ha IPYTIATA, B3CMAIO
IJIaBHKTE ONEPaTHBHE PEIIESHHS OTHOCHO PECYPCHTE, KOMTO na GBlar pasmpeNeneHl KbM CeTMEHTa
1 OHEHABAHC HA PE3yJITATUTE OT ASHHOCTTa My; H

* 33 KOIfTO € HAJIKIIE OT/eNTHA (hHUHAHCOBA HH(OpMau.

[pymata OMoRecTABa HH(OPMAIKs 32 CETMEHTH IPYIIPaHH T reorpadcxure 061acTH 1

perynaTopHara cpena.
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AOOBJHUTEIHA HHOOPMALNS KM CTATUUTE HA ®UHAHCOBHUS OTUET
1. Oruer 3a hunancoBoTo cheTosNme
1.1. HMoTH, MAINHHH, CHOPLKEHHS

Tpancnop- Kanmnra- :
3emn | Crpaam CB:I:;ME- (I)\él:muﬂn " THH Apyru Ausapany | O6mpo
pyABaHe cpeacTBa AKTHEM pa3xonn

Omuemna cmoiinocm

Cango kem 31.12.2014 1893 3 162 423 2095 218 98 7 889
TocTenum 20 1 - 21
Canngo kem 31.12.2015 1893 3162 423 2115 218 99 7910
[ocrenuna 27 1 537 565
Haneann

@)

Amapmmauuﬂ

Canno kem 31.12.2014 2077 214 1798 206 85 4 380
Hocrenmim 112 14 67 6 4 203
Canpo kbm 31.12.2015 - 2189 228 1865 212 89 4 583

]'Iocrbm[m—[

Emancaea cmounocm

banaucoBa cToiiHOCT KBM

250

10

31 12.2015

Omnopecrapane 3a orpaHHveHns BbPXY NPaBoTo HA COGCTBEHOCT!
B nonsa Ha Mnrepremsnnn Acer barnk AJl, o A0rOBOp 3a Kpe[MTHA JIHHHS € HAOXKEHA MIIOTeKa Ha

AOMUHHCTPATHRHA crpaga Metamxk”,

banamncosa cTolHoCT 67 X.J1B. KbM 31.12.2016r.
I'pynata e uW3BBpIMMIA nperiien 3a HANHYME HA HHOMKALMA 33 00€3LEHKA HA WMOTH, MAIIHHH W
CHOPBKEHHA H ¢ MPELEHHIIO, Y€ He CHITECTRYBAT MHAMKALIM, KOWTO [a TOKAa3BaT, Ye OaJaHcoBaTa
CTOMHOCT Ha aKTHBUTE NIPEBHILARA TAXHATA BE3CTAHOBHMA CTOMHOCT.

1.2, JdparoTpafiHH HeMATEPHAHE AKTHBU

Haxojdwa ce B rp. Bumm — 3anagna CknanoBa 30Ha, ©

IIpaea

Hporpamuu
NPOAYKTH

Oﬁmo

Omuemna cmolinocm

Canpo kpm 31,12,2014

27

| Camno kbm 31,12, 2015
| Canito koM L1221

Amapmuaaqdﬁ

Cargo kpm 31.12.2014 26 185 229
TMocTRIAN 2 6
Caiapo kem 31.12.2015 28 185 235

banancosa cmouuocm

Eauancona cTofinocT Knm 31. 1; 2015
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1.3. AKTHBH M0 OTCPOYEHN JAHBIH

31 nexemppu 2015 JIBunceHue Ha oTcpodeHnTe Aanbin 3a 2016 31 zexcemppu 2016

Bpemenna pasiica yBeIHYeHue HAMAJEHHE

BPeMeHHA | OTCPOYEH | BpEMEHHA | OTCPO'EH | BPeMCHHA | OTCPOYEH | BpeMeHHA | OTCPOUueH

pasanKka | JaHbK | pasaMKa | JaHBE pazinKa AAHbK pAITHKA [  AaHBK
AKTHBH N0 0TCPOYeHH TANBLHA
AMOpTH3AIHN 582 58 582 58
I(f;’rﬁ‘yzi‘:f“f’y““ 4 14 1 ) 14 1
Jloxomn na duz.muma 5 1 7 1 (5) (1) 7
[1poBusuu 96 9 (8) 88 _ 9
006110 akTHBN: 687 68 21 2 (17) (1) 691 69
IMacuBa 00 oTCPOYCHE JaHBIH
AMODPTH3AUHU : 597 59 (45) 352 55
061110 nacHBU: 597 59 (45)
€]

1.4. MaTepuanau 3anacH

KbM 31 nexkeMBpy MaTepHATHHTE 3M1aCH BKIIKOUYBAT:

Bra 31.12.2016 1. 31.12.2015r.

MaTepuain B T.4. /HeTo/ 596 537
OCHOBHE MaTepHamH 446 456
Pesepeny wacTi 48 47
T'oprBa M CMa309HH MaTCPHAITH - 1
JpyTH MaTepRany 211 163
Marepuanu Gpon3 232 211
(O0e31eHKa HA MaTepHaIR (341) (341
Mpooykoms /aero/ 2504 2375
Tlpomyxima 2744 2615
(O0e3neHKa Ha IPOIYKIMA (240) (240)
Croku /Hero/ 38 -
Crokn 38

HesapnLpuiene npoR3BojCcTEO /HeTo/ 274 350

Kem 31.12.2016 r. TpynaTa e HanmpaBuIa Operies] Ha HATAHYHATE MATEPHAIH B TOTOBA [IPOAYKIMA, 38
Aa TIpElEHH [JaNd HMa WHAMKAUMK 3a obesteHka. [Ipm upermeoa ca H2M0n2BaHH 3HAYHTEITHH
IPENCHKH, OMYCKaHHA U HecHrypru ObIellM CHOMTHS, KATO BB3MOKHOCTTA 38 peanvanus, upes
npogwkba Wi BiaraHe B IPOM3BOACTBOTO, HA ONPCICICHW TOZWIMH B PAMKHTE Ha CIIEIBAHIMA
CIHOTOJMIIEH TTePHO, JAHHHM 3d HOCICIHH JOCTABHH M NPOAXKHM LECHH HA MATEPHATHHT 3alac.
TIpH TO3H LperIell pHKOBOACTBOTO Ha I'pynara He ¢ HASHTHhHIMPANO MHAHKAIMA 33 00€3LeHKa Ha
MATEPHATHY 3aMacd € rpeneHnno,ue kem 31.12.2016 r. Ganancosata CTOITHOCT He TMpEeBHINaBa Ha
HeTHAaTa peausupyema croitHocT. OGIEAT pa3Mep Ha HaTpynaHaTa 00e3leHKa B PEAXOHH NEPHOIM
e B pasMep HA 581 X.JIB., ChOTBETHO 3a MaTepuaiy - 341 X.JB. ¥ npoayknus - 240 X.Jie.

Banancoepara CyMa Ha MaTepPHATHHUTE 34MacH, KOHTO ¢a JaCHH B 3410T 34 ofe3neuarane Ha NacUBU €

500 x.1B.
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1.5. Texymu THbproBeKn | PYrH B3EMAHHS

Bna 31.12.2016 31.12.2015 1.
B3ieMaHHA OT cBBbP3aHHM JIHNA H3BLH FPYNaTa /HeTo/ 1 666 -
BsemaHHs no npo/iaxk6u 1 666
Bsemanusa no npopam6u /Hero/ 222 2022
Bsemanua no nponax6u 222 2022
B3emanus no npeaocraBeny apaHcH /HeTo/ 11 2
B3eMaHus o npesocTaBSHH ABAHCH 11 2
JAPYru TeKymm B3eMagHs 2 47
TlpegocTaBenn rapaHliAy H JETO3HTH 1 2
i

Hpyru B3em

1.6. Jannuu 3a Bb3CTAHOBABAHE
: Bun

31.12.2016 .

JaHeK BEPXY HoBaBeHATA CTOMHOCT

L.7. Ilapn u mapHYHH eKBHBANCHTH

Bun 31.12.2016 ., 31.12.2015 .
Iapuanu cpeacrea B 6poii 11 -8
B JI¢Ra ' 5 8
BEB BallyTa : 6
Ilapuunn cpeAcTRA B PA3IAILATENHH CMETKH 560 109
B JIEBa 4 13
BEB BANYTa 556 96

KpaTkocpounn nenosntu

1.8. CoGeTpen rkanuTan
1.8.1. OcnoBen kanuTan

Kem 31.12.2016 r. akuponepruaT kamuran va Bunom AJL e B pasMep Ha 299 120 nera, pasnpenelex s
299 120 Oposs OOMKHOBEHH NOMMEHHH Ge3HATHUHW CBOGOMHO NPEXBLPIAEMH AKIJHI, BCAKA ©

HOMHHAJIHA CTOHHOCT 0T 1 (eauH) JeB.

PasnpepenenieTo Ha aKITHOHEPIS KADMTAT KbM 31 ISKeMBpH €, KAKTO ClIeBa:

31.12.2016 r. 31.12.2015 r.
Akuonep bpoii Croiinocer | Ilnarenn | % Asa Bpoit Crofinoct | [Inatenn | % Han
AKITHH AKIHA

Pandects COKunmp | 147000 147000| 147000 49,14%| 147000 147000] 147000] 49,14%
Puickn Jlen AL, 33170 33170 33170 11,09%| 33170 33170 33170 11,09%
Hopma A 32753 32753 32753 10,95% | 32753 32753 327531 10,95%
JTP AL 29 920 29 920 20920 10,00%| 29920 29920 29920! 10,00%
IIpuer AT 15 666 15 666 15666 35.24%| 15666 15666 15666] 5,24%
TK Xonmmr ALl 5 551 5551 5551 1,86% 5551 5551 5551 1,86%
JD Kanman
Karmaran 1700 1700 1700 0,57% 2000 2 000 20001 0,67%
byn Xommuer ANl 20 20 200 0,01% 20 20 20 0,01%
AP Kanman Makc 253 253 253 0,08%
Coodus curi Tpeiiz :
ECON 1 1 1 0,00%
DU3AYCCKY JTHIA 33 340 33340 33340 11,14%| 32786 32786 32786| 10,96%

1611 0:120 | 100,00%|::299 I 120 100,00%

36



“BHTIOM” AJY

KOHCOIMIUPAH PHUHAHCOB OTYET
3ATOJHHATA 3ABBPHIBAIIIA HA 31.12.2016

Ha 17.11.2015 r. Bunom AJl m3pBpINN W3OBIHEHHE 1O 3an0r oT 2013 r., yupeneH BbpXy obuio 62
673 (wecToeceT M ABe XWIAAM MIECTCTOTHH CeNEeMAECeT M TPH) MOMMEHHH Oe3HATHYHU NOHMEHHH
akuuy ot kanutana na BATIOM AJl. B xona Ha usnbanenueto Banom AJl npexsbpiyt cOGCTBEHOCTTA
BBPXY 62 673 akIM¥ U ce yIOBNETBOPH 3a B36MaHETO CH OT NPOIaXHATA IeHa

1.8.2. - 1.8.4. PezepBn

Pezeps ot
JIaHOBE ¢
Jeduaupanu
JOX0aH

Peseps ot
npecueHKa Ha O6imu
yy:RAecTpaHHA

ACHHOCT

pezepeH

O6wo
pe3epBH

21

7775

Hamaneuﬂﬂ (1 ]

2)

- )

Peseps ot nanose ¢ ﬂe'(bHHHpaHIrI JOXOH (2)

YBeanuenus oT:

- 5
Pesepe ot npeoneHka Ha YyKIecTpaHHA
AdefinoceT 5 5
Hamasenus ot: 21) - - {21)
Pesepp oT InanoBe ¢ Ze()HHNpPaHA JOXOIH (21) (21)

1.8.5. ®anancon pes'yﬂTaT

(DHHAHCOB pPe3yITaT CroiiHoeT
Ilewanta kem 31.12.2014 1. 424
IIpen3uncien ocTaThk KM 31.12.2014 1. 424
YBennuenns ot 50
TTeuant 2015 50

E

YBejuuenus ot:

45

Meganba 3a roawsaTa 2016

45

1.9. Herexymu nposuzan

HeTeKyII[HTe OPOBHU3HH BIJTIOYBAT HACTOALIATA CTOHMHOCT Ha 3aBJDKCHHETO Ha APYHKECTBO0TO 3a
H3MAAIaHe Ha 0663HIGTGHHSI Ha JIAIA OT HACTHUA NMCPCOHAN KBM JaTarta Ha OTHETa 34 (bPIHaHCOBO
CBCTOAHHMC ITPH HACTLIIBAHE Ha NEHCHOHHA BL3PacT.

HamenenneTo B ceramHara cTOHHOCT Ha 3aAbJDKECHHATA KbM [IEpCOHaIa TIpH NEHCHOHHPaHSe € KaKTO

clienea:

Bun

31.12.2016 1.

31.12.2015 1.

Ceramﬂa CTOHHOCT HA 33)11:..]'!5](8]-!118’[‘0 Hal HHYApH

119

124

Pasxon 38 THXBH

Pasxon 3a rexyw cram | 17 19
M3pspmieHn TallaHud Ipes Ieproa 27 (30)
AxTioepcka meuanfa npusHaTA Npes NepHoja 21 2
_Cerauma CTOHHOCT HA 3aaL/EKeHneTo KbM 31 JexemMBpH 133 119
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QuakBanure IUIANIAHAA BBE BPB3Ka CHC 3a0B/DKCHHATA 34 JOXOAM Ha IEPCOHANA NMpH NMEeHCHOHHpaHe
ca npefictapeHn B Tabnunara. CyMHTE ca IPECTABCHH B XMILJIB.:

Bup (cpok) 3anbnKeHne CyMa npu
NIeHCHOHHPAHE
1. Kpatkocpounu (<=12m.) 13 13
2. Jwnrocpounn (>12m.) 120 618
Q60! _ 133 631
1.10. TekymH THProBCKH H APYrH 3aXbJ/IKEHHS
Bun 31.12.2016 1. 31.12.2015 1.
3agbnKenus KbM CBLP3aHH JHIA H3BLH I'PyNaTa 26 26
3axpmKeHNA 110 rapadiyy U ZeIT03UTH 26 26
3aan/oKkeHEA MO JOCTABKH ' 129 121
3a)bIGKeHH 0 NOXY1EHH ABAHCH 274 ' 96
Jpyri TeRyIOH 3a8bRCHUSA 53 34
3a o eHAA 1O 3aCTPaXOBKH 1 2
Jipyru 3agbikeHEs 52 32

1.11. Janb4HH 3a0b/LKEHHSA

Bun 31.12.2016 1. 31.12.2015 .
JlabK BEPXY A06ABEHATA CTOMHOCT 14
KopnopaTtreeH TaHBK 17 g
JlaEbK BHPXY MOXOLUTE HA PHIMUECKHTE JHIIA 6 3
JaBbK BEPXY pasxolfTe 3 3
Lpyru pageuu 46

1.12. 3aan/oKeHEA KbM HEePCOHAN

Bua 31.12.2016 . 31.12.2015 .
3ambIDKeHEE KbM MEePCOHAN 39 1
B T.4. 3aIBJUKSHHS 10 HEH3TION3BAHK OTITYCKH 12 1
3annmKeHNe KbM COLHAIHC OCHIYPABAHE 27 15

B T.4. 3aJbIKSHHAA IO HeHU3II0I3BAHH OTIYCKH

3aTpxeHHe KbM KIOYOB PEKOBOACH NEPCOHAT - Bb3HATPAKACHHA

e L=

3agbDKeHHe KbM KII040B PBKOBOJCH NMEPCOHAT - OCHTYPOBKH

1.13. Be3Bb3Me3HH CpeACTBA NPEJOCTABERH OT ALPKABATA - KPATKOCPOIHA YACT
Be3BB3ME3HHTE CPEACTEA, MPEIOCTABSHY OT IHPIKABATA, Ca TI0 CKITIOMEHH A0TOBOPH € ,,AHCTHTYT 110
MeTaoNceHe M Jespeku Texmonorew® AJl za GespeaMesama ¢unancora nomowl no OmnepariBHA
nporpama ,,/lHOBawkH U KoHKyperHTocnocobnoet" 2014 -2020 b5 BpB3Ka C OCTABKA, HHCTATHPAHE
M TeCTBaHE HA MHCTANALMA 33 percHepuHaHe Ha OTpaboTeHH (GOPMOBBUHM CMECH, BKIIFOUUTEITHO
JMHHY 33 caMONOArOTOBKA ¢ 00mIa CTOMHOCT Ha JOTOBOpa B pasMep Ha 735 XWILJB. W pasMep Ha
(unHaHcupaHeTo B pasMep Ha 441 Xu. B,

KeM 31 mexempu 2016 r. Ge3Bh3Me3AHM CPEACTBA, NPCIOCTABEHH OT AbpiKaBara B pasmep Ha 309
XHJLIB. ¢4 CBBP3aHH ¢ YCBOSH aBaHC IO 0TOBOPa 32 0e3pb3Mesana QUHAHCOBA MOMOWL,

38




“BHITOM™ Al
KOHCOIMANPAH ®PHHAHCOB OTHET
3A TOTUHATA 3ABBPIIBAIIIA HA 31.12.2016

2. O1uer 33 BCeOOXBATHHA NOXO0A

2.1, Ipuxonn
2.1.1, Tlpuxoan ot HPOAAKOH
Bra npuxox 2016T. 2015,

Hpogaxtu Ha NPOIYKIKSA B T.4. 2 694 2 689
IlponaxGy BETpPEIIeH Nasap -oMItH 1089 835
TIpoaaxba M3EOC ~IOMITH 1605 1854
Ilpogaxtn Ha CTOKH 343 -
Tpoaax0n HA YCIYTH 2 3
Jpyru npuxcead B T.4. 63 147
TIpomaxbu Ha MATEPUATH 7 95
TiponaxOu Ha HaeMH 5 51
dpyru 51 1

2.1.2. PuHAHCOBH NPAXOAR

Brjy npuxon

TIpuxodH OT JJHXBH B T.4.

O TBPIrOBCKH 3aCMH

2.2, Paszxonu
2.2.1. M3noA3Bana CYPOBHHH, MATEPHAJIH H KOHCYMATHEH

Bupa pasxon 2016 r. 2015r.
QCHOBHM MATEPHATH 33 IPOHZBOACTBO 836 889
CroMararTellHi MaTepHany 48 52
TOpHBEM H CMa304HH MATePHATH 21 35
Pe3epBHH 9aCTH 33 21
WHcTpyMEHTH 12
Paborao ofnekno 1 1
En. eseprust 291 273
Bona 13 15
OQuc MaTepHail H KOHCYMaTHBH 6 6
Kynowu 3a Oe3miaTha xpana 22

2.2.2. Pa3zxoan 3a BLHIIHH YCIYTH

Bug paixon 2016 1. 2015r.

Haer TpaHcnopT 11 18
Haemn 31 46
PeMoHTH 9 16
Pexnana 1 2
CrOOIMITENH YCIAYTH 16 19
KoHcyNnTaHCKH W APYTH HOTOBOPH 3 1
I'paxkIaHCKH JOTOBOPH H XOHOPAPH 40 24
3acTpaxoBKK 6 6
Japbii U TAKCH 49 47
OxpaHa 30 30
Tpynora MeTHuIMHA 3 4
ABoHAMEHTH 8 13
Takcu 9 16
CK1a/i08d M METHUYECKH 7

12

JIpyr# pasxoiy 3a BRHITHY YCIYTH

17
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2.2.3. Pa3sxoam 3a amopmsaunn

Pasxonure 3a aMopTH3aUMK ca npencrapeny B npunoxenne 1.1, 1 1.2,

2.2.4, Pasxoan 3a 3a0/1aTH H OCHIYPOBKH HAa TIEPCOHAJNA

Pasxoan 3a: 2016 . 2015,
Pasxonn 3a 3annaTn 1041 1036
Pasxonu 3a OcHCYPOBRY 209 216
B T.4. pA3X0AH HA KJII0YOB PRKOBOACH [IEPCOHAT 78 74
10

B T.Y. pa3Xo0JH N0 HEH3IMO3IBAHH OTNYCKH

2.2.5. Ipyra pa3xoan

Bun pasxoa

2016r.

2015r.

Pasxoau 3a KOMaHIHPOBKH

16

Pasxomy peicTaBUTEMHE

Pasxonu 32 niobu 1 HeycToHKH

Pasxomu 3a AITCPHATHBHH JAUBLIH

Pasxomy mo W3MLIHUTEITHA ea

46

oo e (- [

TTpoBHE3MH 32 38 TbIMKEHES

Pasxonm 663 oxymeHT

HenprsHaT faHb4eH KpegaT

B | n

o fu [un {—

Apyra pasxoin

2.2.6. CyMH ¢ KOPEKTHBEH XapaKkTep

Bup pasxon 2016 . 2015,
basancoBa cTOHHOET HA NPOAAAEHH AKTHRH 2 65
H3MeHeHHe Ha 3alIACHTE OT NPOIYKUHA (52) (401)

2.2.7. DuHaHCOBH pa3xoqu

Bua pasxon 2016 . 2015,
Paszxond 3a IMXBH B T.4, 46 5
110 3aeMU OT (HHAHCOBH NPEIOPAATHS 43 1
Ipyri 3 4
OTpHEATEIHU KYPCORH Pa3IAKH 6 4

Apyru gum

14
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2.2.8. Pasxon 3a JannLIu

OCHOBHHTE KOMIIOHEHTH HA PasXo/ia 3a JaHBK BBPXY LOXOJHTE 3a ['OLUHHTE, IPHKIIOYBAIIH Ha 31
mexemepu 2016 r. u 2015 r,, BIUWOURAT:

2016 2015

XULTG. Xun.ns.
OTtuer 3a goxoaHTE '
Pa3xon 3a TeKylll NaHBK BHPXY AOXOQUTE an ¢10)]
OTcpoueH [aHBK, CBBP3aH C BB3HHKBAHETO U OGPaTHOTO
NPOABJICHAE HA BPEMEHHH PARTHKH 5 3
(Pasxon 3a)/ Ilpaxon oT JAHBLK BHPXY JOXO0/AHTE, OTYETEH B
neganfara nin 3arybarTa 3a roguHaTa ' (12) {7)

PasHenmeTo MexIy MaHbka BBPXY JIOXONUTE ¥ CUETOBOAHATA Meuanla [Pe[H JaHbBUH, YMHOKEHA 110
33KOHOBATa JAaHbYHA CTAaBKa 3a J[pyxecTBOTO 3a rogunuTe, NprkmovRamy Ha 31 nexemepn 2016 T. 1
2015 r., e kaKTO cnenBa:

2016 2015

Xun.ne. XULAG.
INewan6a/ (3ary6a) npexm Janboa 63 57
Pasxon 3a naHpk BBpPXY OOXOOHTE MO TPHIOKHMATA JAHBYHA
craBra ot 10% (2015 r.: 10%) 3a Pboirapus (6) (6)
Edexr or HenpusHaTH (pazxomu)/ MpHxoan (D : (1)
Edext oT H0-BHCOKA JaHBUHA CTABKA (5)
Pa3xox 3a JaHBK BLPXY A0XOIHTE NPH epeKTHEHA AaHBYHA
CTABKA {12) ()]
EdexTHBHA 1aHLYHA CTABKA 14.33% 11.43%

CrrnacHo AcHCTBAILIOTO 3aKOHOAATENCTBO NevanbuTe ce OOIaraT ¢ KOPIOPAaTHBEH AAHEBK B pasMep
10% 8 Pbounrapus u 20% B Pycka denepanms.. 3a w3uncisBaHe pasMepa HA OTCPOYCHHTE JAHBLM €
nonzeana craeka 10%, kodTo ce ovaksa Jia € BanHaHa [P OOPATHOTO NPasBICHHE.

APYI'H OIOBECTSBAHWA

1. OTunTaHe MO ONMEPATHBHH CEIMEHTH
CermenTtroTO OTUHTaHE B I'pynara ¢ opranusupano na Gaza reorpadckute oOnacTH, OT KOHTO BCEKH
CErMeHT Ha OTYUTAHE H3BJIMYA CBOMTE MPUXOJH U OCHIIECTTBIBA CBOWTe GHUzHec AeliHOCTHTE.

IPONCHT Yy1acTHe

BIIEPHH JKeCTBA 10 CErMEHTH
Hemepms Apy 31 neremBpn [ 31 pexemBpu

2016 1. 2015 r.

Pycka denepamus

Brmom Tpetin OO0 | 100% |
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OmnepaTneHE cermenTH KbM 31 nexemBpr 2016 r.

OnepaTHBHE cerMEHTH Pycka Konconu-

Kbm 31 nexemepn 2016 1. PBLarapus (Pelleypalmﬂ Obwo Aanns Tpyna
Hpuxoan ‘ 3004 ' 381 3385 (283) 3102
OT BBHIOHH KIHCHTH 2721 381 3102 3102
OT APYTH CerMeHTH 283 283 (283) -
Ilpuxoam OT TUXBH 1 1 1
Pazxonu (3 002) 304) (3 306) 277 (3 029)
Panxonm 3a maTepuann (1271) (238) (1 509) 238 {1271)
Pasxony 3a BRHINHA YCAYTH (232) (44) (276) 41 (235)
Pasxony 3a amopTHsamau (203) (203) (203)
Pasxony 3a Bp3HATpaKACHAA {1228) (22) (1250) (1250)
Jpyrn pasxomu (68) (63) (2) {70)
CyMH ¢ KOPEKTHREH XapaKTep 50 50 ' 50
DHHAHCOBH pa3xogH (28) 39 (67 (67)
Paszxoar 3a 1aHBIH (4) 3 12) (12
AKTHBH IT0 0TCPOYEHH JAHBIH
AKTHBH IO IOXOXH CJIe
HANYCKAaHE 133 133 133

HBIIEpHOTO APYKECTBO ¢ OrpaHHueHa OTroBOpHOCT "BurnoM Tpein" e I0pHIHYecKOTo NHUIE,
peracrpEpaHo B rp. Mockea — Pycka denepanmua. [IpIepHOTO IpyKECTBO H3BBPHIBA
npofaxbH Ha TasapuTe Ha Pyckara @enepanust m apyrm crpasr ot OHJ] Ha cToKR,
IPOM3BCICHH U JIOCTABEHH MY OT APYKECTBOTO-Makika - Bunom AJl.
JTBInepHOTO APyKecTRO (YHKIHOHApA U OCHIIECTBARA CBOATA AeHHOCT B APYTa PeryIaTopHa

cpeza.

HacTosmuar oT4yeT e NbpBUAT KOHCOMMIMpAH (RHAKCOB oT4eT Ha ['pyriara, mopaju Koero He
€ IIpe/icCTaBReHa CPaRHATENHA HHOPMAI¥s IO OIEPATHBHY CEIMEHTH.

2. CBBp3aHH INUA | CHEIKH CbC CBBP3AHA JIN0g

K11040B yupas/ieHCKd nEePCOHAN HA NPEANPANTEHETO MAKa

UneHorere Ha CpBeTa Ha JUPEKTOpHTe M M3IBAHATEIHHS ITHPEKTOP €A KIFOYOBHS
YIPAaBICHCKA IIEpCOHAN, KOHTO OTroBaps 3a IUIAHMPAHETO, TEKYI[OTO pPBKOBOAEHE H

KOHTPOJINpaHEe JefHOCTTa HA APYHKECTBOTO.

I'omo Ilankos I'eoprues

Kpacumup Anapeer Kpncten

Ugan [Tetpor Peanckn

JbumepHHA NpeanpUusTHs:

00O Bumnowm Tpeiin Pycus
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Jpyru cBbp3anu JHIA

JIpyrute cBLP3aHH JIHIE BKIIOYBAT JPYKECTBA, B KOHTO KIIIOYOBHAT PBKOBOCH II€pCOHAN
IpHTEXBA yuacTHe Hajg 25% B KalWTaIWTe Ha NPYTH IPEAUPHATHA W/ WM y4acTsa B
YIIPABIIEHHETO

000 Bunom Mocksa

Bogucenc EQOOJ, rp. Codus

Bonopa AJl, rp. Codus

Bunom muBect AJl, rp.Codus

Jupect AJl, rp. Codusa

ITpusu AJl, rp.Codua

Pemano EOQOM, rp. Codus

Punenarexc AJl, rp.CamokoB

Hsrpes AJl, rp. Opaxoso

Kaymet uaBect AJl, c.AfimeMup

Moayn AL, rp. bana

IIC-Umota AJl, rp.Codus

ITporpamum npoaykry 1 cucTeMu AJl, rp.Codus

TK Xong AL, rp. Codusa

CroeJxd che CBLP3aKH JHNA
Biemanus

Knnenr 31.12,2016 . 31.12.2015 .

1 666

Q00 Bumom Mocksa

JanniKeHHEA

JocTaBunK 31.12.2016 1. 31.12.2015 .

MIBATecKH TRLA ‘ 26 26

Joxonu Ha PHKOBOACTEO
HawsncnenuTe 3a NEPHOAA BLIHANPAKICHHA HAa KIIOYOBHA YIPABICHCKH IIEpCoHall ca B
pasmep 77 Xui..JB.

3. Herna nevanfa HA aKuuA

Bp. Aknnu / Tan Hersna neuanda HA aKUMs

2016 2015

4, YupasiieHHe HA KAMATAIA
LienuTe BLB BPB3KA C YNPABIESHHETO Ha KAIATana ca:
e ['pynarta ja MPOABILKH KaTO JeiiCTBaIIO NpeINpPHATHE, TaKa
e Jla OCHTYPH aJeKBATHA PeHTACHIHOCT HA aKIHOHEPHTE KaTO OMPEIETil IIeHATA Ha YOITyTHTE CH B
CHLOTBETCTBHE ¢ HABOTO HA PHUCKA.
I"pynaTa He MOIERKH Ha BHHIITHO HATOKEHH 3UCKBAHUA 32 KalHTaa.
T'pynara Habmoaasa CTPYKTYpaTa Ha KaliHTANa Ha OCHOBATA HA CHOTHOLICHHETO HA IBAT KbM KalMTal,
KOETO ce W3MC/sBa Karo Hered mbar/karmran. HerHua mear ce ompenenis kato obimara cyMa Ha '
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(MHAECOBWTE MACKHBH CE HAMAICHH C TPy H TApUHHK CKBUBATCHTH, Kammrana ce onpeneni KaTo KbM
coBoTREHMS KAIKRTaI ¢e JO00OaBH HEeTHHSA ARIT.

Bun 31.12.2016 1. 31.12.2015r.
Hamanen c:
NapHYKHTE CPEACTBA H MAPHYHHA CKBERAIEHTH (571) .(351)
HeTeH ALATOR KANTMTAJ (571) (351)
O6mo cofcTBeH KanuTan 8575 8 546
O0uo RanouTaN ' 8 0_04 8195

3a ma HoAAbpAKa HIH KOPHTHpPa KalHTal0BaTa CTpyKIypa rpynara MOKe€ Jja MpOMCHM CyMmata Ha
JUBHACHTHTE, H3MTAILAHH Ha AKITMOHEPHUTE, NIa BHPHE KallHTal Ha akuMOHEepHUTe, Ad €MHTHpa HOBH
aK[IHH HIIH Ja €S ocBoDOAY OT aKTHEH, 38 Ja HaMaTH MaCHBHUTE CH.

5. Yupasnenne HA {MHEAHCOBHS PHCK

B xona Ha obwualimara cu pefinoct I'pymata Moxe na 6ble MAIIOKEHA HA PasIHuHE (QMHAHCOBH
PHCKOBE, Hafi-BKHMTE OT KOMTO Ca: BANYTEH PHCK, KPOOMTCH DHCK H JAKBHIEH PHCK. 3aTOBa
06WOTO YIpaBleHde Ha PHCKa € (OKYyCHpaHO BEPXY MHHMMH3HPAHETO Ha MOTCHIHATHHUTE
OTpMUATENHH e(eKxrd, Kouto OMxa MOMMH Ja ¢e OTpasdT BbPXY (UHAHCOBHTE PE3YITATH.
(DHUHAHCOBMTE PHCKOBE TEKyUIO C& MASHTH(QHIWMPAT, H3MEPBAT H HaOMoAABaT C© MOMOINTAa HA
pasTHYHE KOHTPOIHE MEXaHH3MH, 32 Ja ¢ OMPeAEIT afIeckBaTHA LeHH HA YCIYTHTE, MPeIOoCTaBAH
or I'pynarta, Jia ce OLEHAT afieKBATHO GOPMHTE HA [IOUTBPHAENC Ha cBOOOHMTE JIMKBUIHK CPEICTBA,
6es ja ce JONMYCKa HEOUPaBIaHA KOHLEHTPALHS Ha NaICH PHCK. TonuTyKaTa Ha NPEANPHATHETO 38
LANOCTHO YIpaBieHHe Ha PUCKOBETE € ChCPE/IOTOoNeHa M YMa 3a LEN fa HAMali eBEeHTYaJHHTe
He6narompuaTHU cQeKTH BLPXY (PHHAHCOBHA PE3yNTar.

VIpaBIenyeTo Ha PHCKa Ce OCBLIECTBARA TEKYIO OT PHKOBONCTBOTO HA APYKECTBOTO CBIVIACHO
OJIATHKATA onpenenena ot CppeTa Ha AMPEKTOPUTE. '

Tlo-ZoMy Ca OMMCAHW PA3NMUHMTC BHAOBE PUCKOBE, HAa KOMTIO € H3IIOMCHO APYKECTBOTO TIPH
OCBIIECTRABAHE HA HEroBaTa NEHHOCT, KAKTO H BB3LPHCTHAT MOAXOJ IpPH YHPABAEHHOTO Ha TE3H
PHCKOBE. '

Kpeanren puck

KpeauTeH e PUCKDT, IpK KOHTO KIHCHTHTE HA JPYKECTBOTO HAMA 112 6bar B CHCTOSHHE 1 M3INATAT
m3LAno 4 B obuuakHO npeﬂBHneHu"be CPOKOBE JYBIDKMMITE OT TAX CYMH IO THPTOBCKHTE B3CMAHMS.
TTocrenHuTe ca NpeICTABEHH B OTHETa 33 (PHHAICOBO CHCTOAHHE B HOTSH pa3Mep, Cllell NPUCTIANAHE
HA HATHCICHUTE OBE3LEHKA 10 CHBMEMTEIHA H TPYAHOCHOMpaeMH B3eMaHys. Taxupa obe3leHKH ca
HAMpaBeHH KbIETO M KOTaTo ca Onme Haymmle CHOHTHA, HASHTH(UIApPAINY 3aTy0H OT HeCHOHPaeMOCT
CBITACHO IPeIUIIEN OTIHT.

DuUHAHCOBHTE aXTUBY Ha I'Pynara ca KOHUCHTPUPAHH B 1Be TPYTIH: NAPUMHH CPECTEA U B3EMAHHA OT
KITHEHTH.

Tlapu4AUTe CPeACTBA B APYIKECTBOTO K PASIUIANATETHHTC OTICpALlH ca ceepenorouetn B A BAHK
AJl, PLKOBOACTBOTO CUMTA, € HE € HAIMLE PHCK, AOKONKOTO obcmy)KBanTuTe GaHKH ca CbC cTabWIHA
JIMKBUIHOCT.

WanaraneTo Ha prné:ra HA KPeJUTeH PHUCK M0 OTHOLIEHHE HA B3¢MAHHMATA OT KNHEHTH & OTPAUieHo
10 pasmepa Ha GamaHcoBaTa CTOMHOCT Ha ()MHAHCOBWTE AKTHBH, IPU3HATH KbM [aTaTa Ha OTYCT3,
KaKTO € TIOCOUEHO MO-10J1y:
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TIpocpouenn, obezneyenn [ C HeHACTHHWI HAJEK
SLazzlor. ofeanexeHu oﬁea:::ﬂeun obeanerecnn oﬁes:eeﬂenn O6mo
OHHAHCOBH AKTHBH - 1 666 - 223 1 889
TBpProBCKH U IPYTH B38MaHHS OT
CBBPRHH JIHLA 1 666 1 666
TBpProBeKE M IPYTH B3eMaHUsA 223 223
0010 ParancoB AKTHEN

IIpocpoyenuTe B3eMaHuA ca mpenmeT Ha chaeber cnop (IIpunoxenue 5) u ca ofe3neueHn Che 3aITHIC

Ha 3amoBe] H TopbumTenctBo. Obenedenuwero mokpuea 100 % or GanmaHcoBaTa CTOHHOCT Ha

B3€M&HETO., IIOpald KOETO DPEKOBOICTEOTO € MPELEHHNO, Y€ HE CHIHECTBYBAT HHIMKAIMH 32

obesneHKa.

PrKoBOACTBOTO CHHTA 4e ropeynoMeHaTuTe (QMHAHCOBH aKTHBH ca ¢ HoOpa KpeAHTHA OLEHKA W He
. CHILECTBYBA PUCK 1O OTHOLIEHHE HA Bh3CTAHOBHMATA UM CTOHHOCT.

JIHKBHACH pACK

JIMKBHAHHAT PHUCK ce H3pa3dBa B HETAaTHBHATa cCHTyalus I'pymata na He OBJe B CHCTOAHME -Ja
nocpemHe Oe3ycIOBHO BCHUKH CBOM 3aTBDKCHMA CBLUIACHO TEXHHA [aieX. 19 TIpoBesxkna
KOHCCPBATHBHA IIONHTHKA IO YIPABISHHWE HAa JTMKBHAHOCITA, 49pe3 KOATO HOCTOSHHO NOANLPIKA
OITUMAJICH JIMKBUAEH 3amac [APHYHH cpeacTBa W jgobpa cmocobHOCT 3a (HHaAHCHpaHe Ha
CTONaHcKaTa cH AeHHoCT. Tekylo MaTypHTETBT H CBOEBPEMEHHOTO OCBLIECTBABAHE HA ILIALIAHUATA
¢e clefd oT (hMHAHCOBO-CHETOBONHMA OTHEN, KaTO Ce MOANBpka Heobxomumara wH(poOpMaiws 3a
HAJTHUHNTE MIAPHHHU CPEICTBA M TIPeICTOAIIHTE TUTATLAHA,

31.12.2016 1. na 2-3m. 7-12 m. O6wo
BHXIAHE
DUHAHCOBN AKTHBU 571 223 1 666 2 460
TEproeekd U APYIH B3EMaHUA OT CEBDP3AHH JIUIA 1 666 1 666
THproBek W PYTH B36MaHHA - 223 223
TTapwunn cpencTBa H DAapHYHK eKBHBAJISHTH 571 - 571
PHHAHCOBH NACHBH - 182 - 182
TBproBek B APYTH 3a0bIKEHAA 182 182

Ilazapen puck )
Pucker, 9e crpaBemuBaTa cTOHHOCT Mnd ObJSIUNTE DAPHYHH NOTOLM Ha (QHHAHCOBMA HMHCTPYMEHT
1lle BApHpPAT MOPaay MPOMEHH B TTA3APHHTE [eHU. [1a3apHUsAT PHCK Ce CHCTOM OT TPH BH/A PUCK:

Bamymen puck

BamyTHust puc NpoW3THYA OT BapHPaHETO Ha CTOHHOCTHTE HA (JMHAHCOBHTE HMHCTPYMEHTH IOpamd
NPOMEHH HA BATYTHUTE KYPCOBE.

OcHoBHATA 4acT OT ONEepalMHTe Ha APYMKECTBOTO OGHYAlHO ca JeHOMWHHpAaHH B GLIrapcKd NeBa
H/HNH B eBpo. JIpyKECTBOTO pealiiipa YacT OT CBOATA rOTOBA NPOAYKUMA B PyCHA B €BPO U IO TO3M
HauWH eNMMHMHHpa BadyTHHMS pHCK, CBBp3aH c ofesleHkaTa ma pyckara pybna. B espo ca
JACHOMMHHPAHH W Pa3vueTHTe ¢ ABUIEPHOTO IPYKECTRO B Pycus..

ITopaju ToBa TO He © H3NOKESHO HA CBHUIECTEBEH BANYTSH PHUCK OT BAPHPAHETO HA CTOMHOCTHTE HA
(bUHAHCOBUTE MHCTPYMCHTH MTOPAIM NPOMEHH HA BAITYTHHTE KYPCOBE.
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AKTHBHTE M 1aCHBHTE, NEHOMHHUpAHH B GBIrapcKy IEBOBE M Yy/KASCTPANHA BAlyTa ¢a TIPSACTABCHH,

KaKTO ciaeasa.

31.12.2016 r. pUSD| BEUR| "™  RBGN| O6umo
BAJIYTH

DUHAHCOBH AKTHBH 3 2294 62 101 2 460
TBPTOBCKH U IPYTH B3EMAHHA 0T CRBP3aHN MIA 1 666 1 666
Toprosekn B APYTH B3eMaBMA 93 38 92 223
[lapyny cpeficTBa M DAPHYHH EKBHBANCHTH 3 535 24 9 571
DOHHAHCOBH NMACHBH - - - - 182 182
THProBEcKH K APYrH 33 TbJKSHIA 182 122

Jhuxsen Puck

JIVXBEHHAT PUCK TIPOM3THYA OT BAPHPAHETO Ha CTOHHOCTHTE Ha (UHAHCOBHM MHCTPYMEHTH TIOpaiH
NPOMEHH B TIa3aPHUTE JIMXBEHU [IPOLICHTH. :

B cTpyKTypaTa Ha AKTHBHTE Ha JIPY/KECTBOTO JIMXBOHOCHHTC AKTHBH €3 NPEACTABCHH OT MapUHHTC
CpEIICTRA, KOHTO ¢a ¢ (QUKCHPAH JTUXBeH NPOLEHT. BCHUKH ApYIH (UHAHCORW AKTHBH M TAcHBH €2
Ge31uxBeHH, IOPAIM KOETO (HHAHCOBHAT Pe3yATaT H NapHIHHTE NOTOUM HA JPYKECTBOTO B rsMa

cTercH He ¢a 3aBUCHUMH OT IIPOMAHATA B NA3aPHHUTS JINXBCHH [MPOLCHTH

31.12.2016r. GesnHXBeHH Oomo
MHUHAHCOBH AKTHBN 2 460 2 460
THPTOBCKH ¥ APYTH B3eMAHHA OT CBEP3IaHH MWL 1 666 1666
THpProBcKH U JPYTH B3eMaHHL 223 223
[TapuaHK cpeacTBA M NAPHIHH eKBHBATIEHTH 571 571
@OHHAHCOBH DACHBH 182 182
TBProBCKH M APYTH 338bIKCHAA 182 182

I'pynara ¢ M3TOXKEeHA Ha JHMXBEH PHCK OT MPOMAHATA B JIMXBEHHTE DABHUINA HA (WIHAHCOBMTE
MHCTPYMEHTH, ¢ KoiiTo omepmpa. CripaBeZnuBaTa CTOHHOCT HMIH OBAcIUTE NAPHIHM [OTOIH Ha
(PHHAHCOBMS MHCTPYMEHT BAPMPAT NOPAJH NPOMEHH B TUXBEHATC HUBA, KOCTO TNOCTABA B 3aBHCHMOCT
OT AMXBEH PHUCK MAPHYHHTE MY TIOTOLH.

JNuxsonocuwre axkTebl Ha [pynara ca ¢ QHKCHpaHW M TUIaBALIM JIMXBCHHM IPOLEHTH.
TIPOMEHITHB JIMXBEH MPOLEHT w3narar ['pynaTa Ha JIHXBEH PACK OT NIPOMEHH Ha Opaelmre napaIHH
LIOTOIIH, 2 3aeMHTe ¢ DMKCHPAH JIMXBEH [PONEHT — HA JIMXBEH PHCK OT NMPOMTHA HA CNPaBeNIABaTa
CTOMHOCT. :

3aemMu ¢

Tipez oTdeTHuA repnoi, IpynaTa ¢ H3MIOKEHA B MMHHUMAIHA CTETICH HA JIAXBEH PUCK. Karo uano B
CTPyKTypaTa Ha aKTHBHTE H Tacupure Ha 1'pynara, JTUXBOHOCHHTS (GHHAHCOBH MHCTPYMEHTH C
TIPOMEHIIMB JTHXBEH NPOTEHT UMAT HECBIUECTBEH AL, IPCACTABCHH Haii-Bede OT MapH4HKTE CPSLCTBA,
TPEIOCTABEHATE ETIO3MTH H (PHHAHCOBH [IACHBH C IPOMERIIHB JIMXBEH HPONCHOT.

Hpye yenosu puck

PHCKET, u¢ ChpaBefjiuBaTa CTONHOCT WiM Ob/eliuTe TIAPHHHE TOTOIM Ha (HHAHCOBHS MHCTPYMEHT
I0e BapupaT MOpaji TPOMEHH B IIa3apHUTE ey (PasiivHM OT Te3H, BB3HHKBAULM OT JIMXBEH PHCK
WIH BATYTEH DHCK), HE3aBHCHMO OT TOBa Jamu TE3M MNPOMEHM Ca IPUIMHEHH OT daxropu,
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crienupHYHE 33 OTAENHNA PHHAHCOB HHCTPYMCHT MM HETOBMA CMHMTEHT, MR oT (JaxTOpH, BIHACIIH
BBPXY BCHUKH 107100HH (HTHAHCOBH HECTPYMCHTH, ThPIyBAakH Ha 1a3apa.

Tosu puck ¢ o0ycaBd OCHOBHO OT Nga ¢axTopa:

- HAPACTBAHE HA AOCTABHWTE LEHH HA CYPOBUHWTE M MATEPHATHTE, IHOKOJTKOTO CBIIMTE 3aeMar
CHIIECTBEH /A1 B PA3XOAHTe 3a AeHHOCTTa,

- CHIHATA KOHKYPEHIIHA HA BBTPELIHMA M BLHILHKA 11a3ap, KOATO OKa3Ba OTPXCHHUC i B UCGHUTE Ha
TIPOM3BEIKAAHATA IPOLYKITHSA.

[lo/MTHKATA Ha MPEANPUATHETO 38 IATIOCTHO YHPABICHHE HA PHCKOBETE C CBCPEIIOTOUSHA W MMa 33
Lel 71 HAMAJH SBEHTYaTHUTe HeOnaronpuATHy eheKTH BhpXy (HHAHCOBHA PE3YNTAT.

6. OnensiBane I0 CHPABEIINBA CTOHHOCT

CripaBejpiMBaTa CTOHHOCT HAH-0GIO MpeXCTABNABA CyMaTd, 32 KOSTO €IHH AKTHB MOXKEe nia Ewe
pasMeHeH MK eJHO 3aIb/DKCHUE Jia Fbae W3ILIATCHO TIPM HOPMAJIHE YCHOBMA HA CJIENKaTa MEXIY
He3aBHCHMH, KeIIaei W HHGOPMEPAHU KOHTPAreHTH. :
Crpaseympata CToHHOCT Ha (QHHAHCOBHTE MHCTPYMCHTH, THLPryBaHyl Ha aKTUBHH Ma3apH ce Gazmpa
1A KOTHPAaHK LeHW KBM JaTara Ha Ganauca. KoTupasuTe na3apHd LCHA ca TC “Oup-leHn” (UeHa
“gyrmyea”). :

Chpageanusara cToivoCT Ha QHHAHCOBHTE HHCTPYMEHTH, KOUTO HE CE THPryBAT HA aKTHEHH nasapy
ce ompedens Upe3 ONSHLUHH METOAM, KOHTO & fasdpaT Ha pPa3MYHA OLEHBYHH TCXHHKH H
TIPENOIIOKEHHA HA PHKOBOICTBOTO, HAMPABEHH Ha faza masapHHTe YCIOBMA KBM JaTaTa Ha OTIeTa 33
(pMHAHCOBOTO CHCTOAHKC.

KoHIIIMATA 32 CHPaBe/UTHBATA CTOMHOCT Npeirionara peanisupane Ha (HHAHCOBM HHCTPYMEHTH
ype3 npofaxba. B moseueTo ciydad, ofade, 0coBEHO MO OTHOLIEHWE HA THPrOBCKWUTS B3CMAHW] H
3aIBIDKEHUS, KPEIHTHTE ¥ ETI03UTHTE, APYKECTBOTO OHaKBa Jia peallusipd Te3u QMHAHCOBH GKTHBH
¥ Ype3 TAXHOTO LUTOCTHO OOpaTHO M3MNAIaHe WA pecil. foraciBaHe BbBE BPEeMeTO. 3aTOBa T C€
NPeACTABAT T10 TAXHATA AMOPTH3HPYeMa CTOMHOCT.

ChIo Taka HacT OT (PMHAHCOBHTE AKTHBH M IIACHBU CA WM KDATKOCDOSHHU [0 CBOATA CBUIHOCT
(TBPrOBCKHM B3CMaHMS M 3a[BIDKCHHH, KPaTKOCPOHHH 3aeMH), WM €4 OTpaseHH B OTUETa 3a
(PUHAHCOBOTO CLCTOSHME IO MasapHa CTOMHOCT (IIpeAOCTaBeHM OarKOBH JETIO3MTH, HHBCCTHIWN B
LIEHHH KHIDKZ) M [0pajd TOBa TAXHaTa CHPaBe/LIHBA croffHocT € TpHOIH3WTENHO paBHa Ha
GasaHCOBATA MM CTOMHOCT.

OneHsBAHE N0 CTpaBelyIHBa CTOHHOCT CBITIACHO pasnopenoure Ha MC®O 13 ¢ manonsparo 3a
oleHKUTE HA (PMHAHCOBM AKTHBH OTYHTAHM IfO CHPABE/NUE CTOMHOCT B TlewanGaTa itk 3ary6aTa.
OLEHKHTE TIO CTIPaBEMMBa CTOHHOCT Ha TE3H (HHANCOBH AKTHBH Ce M3BBPILBAT HA [CPUOAHIHA
OCHOBA K&TO e(eKTa OT MPOMIAHATA B CTOHHOCITA C OTHHTA, KATO TEKYI (pMHAHCOB MPHXON HIH
pasxon B nedanfara / 3aryGara 3a nepuosa. 3a ONPEMENAHETO HA CIIPARSNIMBATA CTOHHOCT KbM Kpas
HA [IEPHO/IA C& M3IION3BAT IyGIIMKYBAHATE KOTHPOBKY Ha CTOMHOCTTA Ha AIOBETE 10 BHAOBE KATO C€
[IOJ3Ba CTOMHOCTTA 33 00PATHO M3KYMYBAHE KBM JIATATa Ha OLCHKATA. '
JIOKONKOTO BCE OMME He CHLIECTBYBA AOCTATHYHO TA3APEH OIMT, cTabHIHOCT ¥ JUKBHAHOCT 34
NOKYITKA | 1poak6H Ha HAKOH (hUHAHCOBH AKTHBH U TIACHBH, 32 TSX HAMA JOCTATHHHO ¥ HaIeHTHH
KOTHPOBKM Ha Ta3apHH UEHH. PBKOBONCTBOTO HA APYKECTBOTO CYWTA, Y€ MPH CHINECTBYBALINTES
oBcTosTENCTRA, MPEICTABCHUTE B OTHUETA 33 (HHAHCOBOTO CBCTOSHHE OLCHKH Ha (HHAHCOBHIC
AKTHEH M MACHBH C& BH3MOKHO Haii-HalexkK/IHH, aleKBATHH ¥ IOCTOBEPHH 32 LICHTE Ha (uHaHCoBATA
OTYETHOCT.

47



“BATIOM” AJl
KOHCOIMINPAH ®PHHAHCOB OTHET
3A TOMAHATA 3ABELPIIBAIIIA HA 31.12.2016

7. KniowoBn npHGAN3HTEIHA OUeHKH U NPENeHKH HA PbKOBOACTEOTO ¢ BHCOKA HECHTYpHOCT

B HacTosIny (GHHAHCOB OTYET NPH ONMPEJE/IHe HA CTONHOCTTA HA HAKOM OT AKTHBHTE, IaCHBHTS,
MIPAXOAHTE M Pa3XONMTC DPHKOBOACTBOTO € HANDABMIO HAKOM CHETOBOJHM MPEATIONONCHIA H
npHO/AHSATENHA CUETOBONHM NpELeHKH. Beuuky Te ca HANpaBeHd Ha OCHOBATA HA Hali-nofpara
[pelieHKa M HHQOPMALIA, ¢ KOATO € PA3NoNaranc PhKOBOACTBOTO KBM Kpas Ha OTHETHHWA MEPHOL.
JlelicTBUTENHMTE PE3YATATH GiXa MOTVIM Ja C€ PasiIM4aBaT OT IPEACTABCHUTE B HACTOAMA (hiHAHCOB
OTHET.

7.1, Ofe3nenKka HA MATEPHAJIHY 3ATIACH

B Xpas Ha BCAKA (PUHAHCOBA TONHHA IPYKECTBOTO H3BBPIIBA NPETIICH HA CHCTOAHUETO, CpOka Ha
[OTHOCT ¥ H3MOJ3RAEMOCTTA Ba HATMUHHTe MaTePHANHK 3an1acy. [Ip yCTAHOBABAHE HA 3aMIACH, KOMTO
ChIbPIKAT MOTEHITHATHA BEPOATHOCT A2 He OBAAT peali3Hpany [0 CHIISCTBYBALIATA MM GanaHcosa
CTOWHOCT B CJCABAIIMTE OTUETHH NEPHOIM, APYKECTBOTO 00E3UEHABA MATEPHATHUTE 3amach o
HeTHa peamuspyema crolinoct. [Ipu npernes KoM 31.12.2016 r. He ca YCTaHOBEHH VH/IHKAHH 32
ofeaneHka Ha MaTepuasHK 3anacu. [IprsHaTHTe 00E3UEHKH B MPEIXO/HN NEPHOAH ¢4 B pasMep 581
X.JIB., CHOTBETHO 33 MaTepHany — 341 X.Ji8. u poykuus - 240 X.1B.

7.2, OGe3nenKa HA B3cMaHHA

KsMm Kpas Ha BCEKH OTYCTCH NEpHCH PBKOBOACTBOTO W3BLPIIBA MPErie] Ha l'IpH6J1PI3H’I‘GJ'IHa OLCHKA
3a 3ary6H OT CEMHHTCIIHH H HCC'B6H]J&6MI/I B3EMAaHMA.

OBesreHKa Ha THPTOBCKH B3eMaHHA ¢e (JOPMUPA, KOTATO Cd HATHIE O0EKTHBHH OKA3aTeJICTBa, ¢
APYKECTBOTO HsiMa @ MOXKe Ja chepe LAnaTa Cyma M0 TAX CBHIIACHO OPHIHHATHHTE VCIOBHA HA
PIEMANKATA. 38 TAKWRA JOKA3ATENCTBA PHKOBOACTBOTO TPHEMA: YCTAHOBABAHETO HA 3HATHTENHH
(pMHAHCOBH 3aTPyAHEHHS Ha ATHKHAKA [0 B3EMAHETO, BEPOATHOCT MILAKHHKET /a BIS3C B npoleaypa
HA HECHCTOSTENHOCT MITH Apyra GUHAHCOBA PeOpraHu3aLiLy.

Ja ApyAecTBOTO € onpeneneHn o0MYacH MEepHOL OT 60 nHM, 33 KOHTC He HAYHCIABA JMXBH Ha
KOHTpATEHTHTe. 33 9acT OT KIMEHTHIe, ¢ KOHTO JPY/KECTBOTO NOANBPLKA IBITOCPOTHO TBPrOBCKO
CHTPY/THAYECTBO, €& AOMYCKa TMO-ABALI IICPUOA 10 120 guu. Cnep u3THYaHe Ha OOMYAMHMAT WV
KOHKPETHO JIOTOBOPEH TIEPHOJ, PBKOBOZICTEOTO NPABH NIPETIIEA Ha LLUIATa CKCIOSHLKA Ha KIHEHTd "
NpelieHaBa HANHYMETO Ha ycnosud 3a obesenka. Teu ofcToATEICTRA Ce B3eMAaT 10Jl BHHUMaHUe OT
PHKOBOACTBOTO, KOFATO & OTPE/ieNs M KIacH(pUIipa NaicHO B3eMane 3a obesrenka. CToHHOCTTA HA
oBealleHKaTa e pasimiKaTa Mexky GalaHcoBaTa CTOMHOCT HA JIANEHOTO B3eMaHe H cerailHara
CTOMHOCT Ha NMPOrHO3KpaHuTe GhISIIH NAPHIHM TOTOH, NUCKOHTHPAHH N0 OPHIHHAIEH e(peKTHBCH
JIMXBEH HPOIEHT. BCHUKH ChbMHUTEITHH B3EMAHNMA, KOUTO HE Ca crOpany B IPOIBKEHKE HA IOBEHe 0T
¢7HA TONMHG C& TPEIUpaT KaTo HechOupaeMH W ce OOC3NEHHBAT, JIOKONKOTO ¢€ MPELCHIRd, HO
CHLIECTRYBE BHCOKA HECHIYPHOCT 3a TAXHOTO ChOHPAHS B Opmeme.

KBM Kkpas Ha OTUETHHS TIEPUOJL HE Ca YCTAHORERN HHIMKAIHH 34 o0e3meHKa Ha B3eMaHHs.

KeM 31 eKeMBpH BB3PacToBATa CTPYKTYPa Ha B3EMaHHATA OT KITHCHTH € KaKTO ClIe/Ba:

nepHoJ Ha BLIHHKBAH cyma OTHOCHTEJIeH A
o 90 nru 96 43%
or 91 — 180 gam 47 21%
or 181 — 360 muu 7 3%
ot 1 g0 2 TOARHKU 13 6%
Hay 2 TOIHHH 59 27%
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Bazemane oT cBBp3aHH JIMIA B pasmep Ha 1,666 xuLaB. e ¢ MaTyputeT Haa 1 ronusa. JipyxecTsoTo €
AHATU3HPAI0 BL3MOKHHTE PHCKOBE OTHOCHO CHOMpPaeMOCTTa Ha TOBA B3eMaHe, KOETO € B TIPOLEAypa
ma cbueleH crop. BaemaHeTo e npenmet Ha cbaebeH criop (TIpanoxenue 8) u e ofesneyeHo Ha 100%
oT 6anaHcoBaTa My CTOMHOCT CHC 3aIHC Ha 3alI0BE], M IIOPHUMTENICTRO, IIOPAJIH KOETO PHKOBO/ICTBOTO
€ TIPELIeHHTIO, e He CBIUECTRYBA PHCK OTHOCHO Bh3CTAHOBHMATA My CTOHHOCT

7.3. IlIposH3uH 32 chAeGHHE Aeaa

ITo oTKpHTHTE 3aBeicHH ChIeOH Aena cpelly APYHECTBOTO PBKOBOACTBOTO € NPELIEHIIIO, CBBMECTHO C
aIBOKATHTE My, Ue HA HACTOIHSA eTall BEPOATHOCTTA M PHCKOBETE 3a HCTATHBCH M3XO0/( OT TAX € BCE OLLE
nog 50 % wny pasHa Ha 50%, Topany KoeTo He ¢a NPH3HATH TIPOBH3KH 38 3aTBIDKSHHA TI0 JIeNa B OT9eTa
3a (hHHAHCOBOTO CHCTOSHAE KM 31 Aexemsp 2016 . (Tlpunoxerue §) VCI0BHM AKTHBH ¥ TIACHEH.

7.4. ARTIOEpPCKH DIICHKH

TIpy onpefensdHe HA CETAINHATA CTOHHOCT HA JIBJITOCPOYHHTIE 3a[bJDKEHHA KBM MEpPCOHANA HpH
TEHCHOHMpaHEe Ca M3MON3BAHM H3YMCICHW Ha CepTUMLHPAHH AKTIOEDH, fazupaHd Ha
TIPE/IMONOKEHHA 34 CMBPTHOCT, TEMII HA TEKYUECTBO HA MEpCoHanma, GBACIO HMBO HA pabotau
3AIUATH ¥ JMCKOHTOB (JaKTOp, KOWTO MHpPEANONONKEHHsS €A NPeNCHEHHM OT PBLKOBOICTBOTO KaTO
pasyMHH H YMECTHH 3a APYKECTBOTO.

IIpu onpeuensHe Ha HacToawaTa croiHocT kM 31 nexemepu 2016 . ca HATIPABEHU CTIE/HUTE
AKTIOEPCKH TIPEANONOKCHHAS:

-33 OnpejelsHe HA AUCKOHTOBMA (JaKTOp © H3MOI3BAHA HOpMa Ha Gasa rO/IMILEeH IMXBEH MPOTISHT B-
pazmep wa 2,5 % (2015 r.: 3 %). HampaeeHoTo NpelmOIOKEHHE Ce 0azupa Ha NAHHWTE 33
noxogaoctTa Ha gearocpounute JIIK ¢ 10 rogumen MaTypureT;

TIPEMIONOKEHUETO 32 OBAEIOTO HHBO Ha pabOTHMTE 3aiaTd ce 6asupa Ha IPEIOCTABEHATA
uHOpMALHS OT PHKOBOACTBOTO HA APYKECTBOTO H € B pasmep Ha 5 % TOIMIIEH PBCT CIPAMO
npeaxoanus ordeTeH nepao (2015 r.: 5 %);

-cMBpTHOET — 10 Tabmuuata 3a cMepTHOCT Ha HCH 3a oOmara cMBpTHOCT Ha HACENEHMETO Ha
Brirapus 3a mepuona 20121, - 2015 1. 5

_TeMII Ha TekyuecTBo — Mexay 0 1 16 % B 3aBHCHMOCT OT IeT 060co0eHH BL3PacTOBH IPYIH

B tabnmuata [O-M0Ny € IpPEACTABEH aHANM3 HA YYBCTBUTENHOCTTA COPAMO 3HAYWUTEIIHUTE
npeanonoxernsa kM 31.12.2016 r, uzuncnen Ha asa Ha METOJ, KOHTO €KCTpanonKpa ehexTa BBPXY
3AMBIDKEHIATA 32 XOXOAW Ha MepcoHaNa MpH TEHCHOHWpAHe, NMPY pasyMHA NPOMAHA B OCHOBHHTC
[PEIIOI0KEHHA KBM Kpas Ha OTYETHHS [EPHOA. '

3Ha9uTEIHA TPeINoI0KeHHs Hsmenenne Edexr Egexr, %
Hopma Ba TUCKOHTHpaHE 0,50% -3 866,00 -2.91%
Hopwa Ha mickoHTHpaHe 0,50% 4 051,00 3,05%
TekyuecTBRO Ha IEPCOHAIL IO -1 8132,00 6,12%
TekyuecTBo Ha IISPCOHAN, I'OJ 1 -8 921,00 -6,71%
Br3narpaxaeHue 1,00% 5 759,00 4,33%
BranarpasieHue 1,00% -5 759,00 -4,33%
TpomsHa Ha 0YaKBAHATA MPOABDKUTEIHOCT Ha :

JKUBOT B TOOWHH -1 -940,00 -0,71%
I[TpomaHa Ha OYaKBaHATA IPOXBDKHTEIHOCT Ha

5KHBOT B TOAHMHH 1 838,00 0,63%
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7.5, OGesnenka HA HMOTH, MAMIMHH, ChOPBIKEHHAS M 06opyIBaHe

K®M kpas Ha BCexH OTUSTEH IEPHO., PbKOBOJCTBOTO U3BBPIUBA MPETIIE 38 UHAMKALMY 33 00e31eHKa
Ha HMOTH MAUIMHU ¥ CBOPEkeHHA. KbMm 31.12.2016 r. He ca ycTaHOBEHH HHOMKAINH 32 00e31eHKa.,

8. Yeli0oBHH AaKTHBH H NIACHBH

3aBegeHH chAeOHE AesIa OT H CPelly APYKECTBOTO-MANKA

HexoBe, o KOHTO JPYXKECTBOTO € HINEI

B ApGurpaskaua cpn na Opmoecka obmact, Pycka ®epepauds e B X0[ NPOH3BOACTBO IO
HECBCTOATETHOCT HA JBJIrOrOAHIICH THProOBCKH NMaprHpop Ha "Bumom" AJl - Q0O "Tuapomant”,
Kacaello B3eManus Ha JIpyskecTBOTO ¢ 1ieHa Ha Hcka 52 309 273 py6nu (851 851,91 eepo mo kypea Ha
LIb Ha PO xbM 1cHA Ha o0sBsiBaHe Ha HecheToATeNHocTTa). UckoBOTO 3asBenne Ha JIpy:KeCTBOTO 3a
BKJTFOUBAHE B CITHCHKA Ha Kpeautopure e mogagexo Ha 21.09.2015 r. C ompenenenwe Ha ¢hAa OT
08.02.2016 r. ca NOHUCKAaHH AONBLIHHTENHM JOKYMEHTH, NOKABAINH HANWMUYMETO W pasMepa Ha
3a0bmkeHUeT0. C  HAKOIKO IOPSHOHH OMNpENeNeHHs, MOCHeJHOTO OT KOoHTO OT 26.12.2016r,,
sageieHueT0 Ha "Bunom" AJl e octaBsHo Oe3 memxenme. C ompemenenne ot 02.02.2017 r. e
HacpoueHna Jara 3a pasriesgaHe mo cemectBo - 22.02.2017r. Csc cpinebno onpejeneHne oT
22.02.2017r. 3acemanuero e omiokeHo 3a 27.03.2017r.. KeM MOMeHTA Ha M3TOTBAHE Ha TOAMIIHHS
OTYeT M HACTOAIMSA JOKYMEHT HAMA MH(OPMALIHA 32 IIOCTAHOBEHO PEIleHHe MO HCKOBOTO 3asABJICHHE
Ha JpyxecTBoTO.

He ca perucTpepanyu Jpyrd BHCALIM CbAeOHH, aAMUHHCTPATHEHH WM apOHUTPasHH NPOH3BOACTEA,
Kacaell¥ 3ab/KeHIA HITH B3eMaHus Ha J{pyxecTBOTO B KpymneH pasmMep.

Apy#eCTBOTO € HIUEl 10 JPYIM H3ITBIHUTENHH M IPOKZAHCKH [ena ¢ o0m (IHAHCOB HHTEpEC
TIPHOMMBUTEAHO 60 XHIJIB. '

Hcexose, mo KOATO APYKECTBOTO-MANKA € OTBETHUK

Cpemry apy»ecTBOTO Ca 3aBEACHH IPAKNAHCKY [eNnd, CBBP3aHH MPEIUMHO C MpPEeTEHIHE HA GHBIIM
CITY>KMTENMH Ha JPYKECTBOTO ¢ PasiH4eH [PEAMET, KOMTO HHAMBHIYAJTHO ¢4 HeChIeCTBCHH, OO0
IpeneHANPAHHAT cpnﬁaHCOB HHTEpEC 110 TE3H Jiefia € B pasMep MpuONHAHTeTHO Ha 10 Xuniis.

o oTkpuTHTE 32BEREHT CHIEOHM [€/1a CPEIILy APYHKECTBOTO PEKOBOJICTBOTO € MPELEHHIIO, CHEMECTHO
C aNBOKATHTE MY, U¢ Ha HACTOAIEA €Tall BEPOATHOCTTA H PUCKOBETE 32 HETATHREH H3XO. OT TAX € BCe
ome mox 50 % i pasna Ha 50%, nopaay KoeTo He ca MPH3HATH IPOBH3HH 33 3aTB/DKECHHS 10 JeNa B
oTYeTa 32 GHHAHCOBOTO CHCTOAHME KbM 31 mexemBpu 2016 T,

IIpenocraBenn rapannuu n ofe3nevyeHns HA TPETH JIHLA

Ilo morosopu 3a WHBECTHIMOHHH KPEOWTH M KPENHTHA JIMHHS, IPY)KECTBOTO VUPCAABA CIEGIHITE
o0e3neueHus:

YcJIOBHH NACHBH

Yupenena rapanuus, ode3nedeHue Cyma Ha
JOroBop/KOHTPAareHT
. B TI0JE32 HA KOHTPATeHT ofe3nedeHnero X.JB.
KpenutHa manus - 6-018/14.03.2009 r.- | AgMuHucTpaTBHA crpafja |
HutepHemrsuel Acet bank A/l MeTanuk”, Haxoaama ce B rp. Banux 400 000
— 3anagpa CxnagoBa 30HZ, C©
danancoBa croifHocT 67 XumI, NB
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9. ChouTHe cjief Kpas Ha OTYCTHHS HEPHON
Cnep kpad Ha OTYETHHS IIEPHOJ IO JATAT2 Ha omoOpeHne Ha To3u PMHAHCOB OTYET HE CA BB3HHKHAIH
¢HOUTHR KOUTO JIa M3UCKBAT OTIOBECTABAHE HIIH KOPEKUHH BLB PUHAHCOBHS OTYET.

10, eiicTBamo npegnprsaTHe

PrxopoacteoTo Ha ['pyniara cuUHTa 9e NMPERMPHATHETO € JAeHCTBAINO M UIe OCTaHe ACHCTBALIO, HAMA
IITAHOBE M HAMEPEHWA 34 MPEyCTAHOBABAHE Ha AeMHOCTTA. BBNpeKH peanu3HpaHure 3ary0H mpes
HAKOJIKO TIOCTE0BATEHH OTYETHH MEPHOId, KbM JaTaTa Ha (PHHAHCOBHA OTHET JAPYKECTBOTO MMa
JIOCTATHYHO AKTHBH 22 NOTacABaHe HA 3abJDKCHHATA CH.

11. OnoBecTsiBale CHIVIACHO 3AKOHOBH H3IHCKBAHHHA
PaszxoapTe 32 HE3aBUCHM (DHHAHCOB OJHT ¢a Ha cToifHocT 10 xunanu sesa.
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[TPUET C ITPOTOKOJI HA CBbBETA HA JIUPEKTOPUTE OT 25.04.2017r.



"BHIIOM" AJl, EMK 815123244

KOHCOJHINPAH JOKJAJ 3A JEWMHOCTTA 3A 2016 T

HacTOSWMAT COAMINGH NOKIAL 33 ACHHOCTTA (M4 KOHCOMWAMPAHA OCHOBA) € M3TOTBEH B
CHOTBETCTBHE ¢ pasmopesGuTe Ha wi. 39 oT 3aKOHa 3a CUETOBOACTBOTO, Ul 1874 u w247 oT -
Teprosekid 3akoH, w1, 100H oT 3akoHa 3a MyOIHYHOTO MpeyiaraHe Ha UCHHHU KITHKA, KaKTO 1
CHINIaCHO M3HMCKBaHMATA Ha 4wi. 32 or Hapenba 2 or 17 centemspu 2003 roamna Ha
KoMucusita 32 (MHAHCOB HAJ30P 33 NPOCHEKTHTS NPH IMyOMMYHO NpeliaraHe Ha LCHHU
KHIKA M 34 Pa3KpHBaHETO Ha HHGMOPMANHA OT MyOIHIHHATE APYKECTBA H JIPYTHTE €MHTCHTH
Ha TEHHH KHIDKA M CBIOBpXa u3uckyemara uHpopmaums mo Ilpunoxenme Nel0 . nHa
HUTHpaHaTa Hapenba.

L. OBLIA HHGOPMAIUS 3A TPYTATA

MxoHoMEdecKaTa rpyna Ha "Bumom" AJ{ ce cbeToM OT IPEANpUATHE-MaHKa H €AHO JBIIEPHO
TIPS PUATHE: '

Apy:keCcTBO - MalKa:

OupMa (HaHMEHOBAHUE):

"BumoM™ A/] :

Ceatnime 1 anpec Ha YIpaBieHue:

Penybiuxa Buarapus, oGnact Buaus, o6mnea Bunns, rpag Baiun

yi. "Iap WBan Aces II" Ne 9

[penmMer Ha AefHOCT!

TIpoH3BOACTRO Ha MOMIIY, IOMIICHH arperaTd, MAHA- 1 MEKpo-BELL ¥ pesepsam vactn
EHQBKTOEHZ

Iomo L{aakos I'coprues - npenceaares Ha CII 1 MsnsnHuTeneH JAPEKTOP
HpaH [Tetpos Peancku - 3aMecTHAK-ipeacenaren Ha CJ1

Kpacumup Anapeer Kpberes —wied Ha CJ

TIpaBeH KOHCY/TAHT:

anpokat Penu Xpuctopa JITETHEKOBA

OGcmy:kpania faHKa:

"Uurepuersuba Acer Bauk" AJL — Codus, xnon Buaun

Onurop:

"EWMY EJI BU Benrapusa” QO - rp. Codus

JIApEeKTOp 33 BPB3KH C MHBECTHTOPHTE:!
Jlopa Py3sent Butanosa

JdbmepHo APYKECTEO

Dupma (HaHMEHOBAHHE):

000 "Bunom Tpeita" (B npesoa Ha Ghiarapeky e3uk - "Bumom Tpein"OO)
Cepanume ¥ aipec Ha YIPABICHHE:

Pycka Mepepaus, rp.Mocksa, yi. berosad, 1.32, moMeLeHHe X, k2

[penmet Ha ASHHOCT.

TEroBua Ha €4pO ¢ MAIIWHH, anapaty, c00pyIBaHe 33 MPOMHILICHCTTA 1 38 ApYIHd
Crepaiig cayJai”

Yupasuted (AUPEKTOop):

Mapus HropesHa BpoHckas
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"BHIIOM" AJl, EHK 815123244

KOHCOJIMJIHUPAH JOKJAJL 3A NEUHOCTTA 3A 2016 I.

1, Yapeasasane

"Bunom" AJl € aKIIHOHEPHO APYKECTBO CRITACHO TBProBCKUA 34KCOH ChC CEIANMNIE U aApec
Ha ynpaeneane rp. Bummu 3700, yn.” Llap Wsan Acen” II Ne 9; r1em./094/609025; daxc
1094/609021, '
HpyxectBoTo e Bnmcano mo dupmeHHo gemo 228 ot 1997r., Tom IV, mapruma Nel27,
cTpaHuua74, per. | 1o onuca Ha BHAHHCKHS OKPBKEH ChJ. '
C pemenne Ne 405/13.11.2002 r va Buaunckus okpbxeH ¢bj ,BunoM™ AJl e simcano KAaTo
nyGMYHO APYKECTBO B PErHCTHPA Ha MyOAMYHATE APYIKECTBA M NPYTH €MHTEHTH HA LEHHH
kamKa, Boger ot JIKIIK Ha ocHoeamme wi.18, an.1 ot 3ITIILK.

B kpas Ha 2015r. cee cuneTencTso Ne51003 "Bunom" A/l peructpupa OpUIEPHO APYKECTBO
¢ OrpaHHuY¢HA OTTOBOPHOCT ,.Bumom Tpeln”. IOpuanveckoTo JHIE € PETHCTPUpPaHO B Ip.
Mockra — Pycka theepauis, KaTo KAITMTANET My € B pazmep Ha 50 xui. pycku py6nu (upuGin.
3 XWIL JIB KbM MOMEHT4 Ha PErucTpanuara my) H ¢ 100% cobGerseHocT Ha "Bumom™ AJl
JIBLIepHOTO ApY/KECTBO M3BBpIIBA [PoaxOH Ha masapure Ha Pyckara Qegepauds H APYTH
ctpanu oT OHJI Ha CTOKH, NPOM3BEAEHN U JOCTABCHH My OT APYXKeCTBOTO-Malixa - "Bumom™
All.

ITo 1031 HayuH ¢ GopMHpaHa HKOHOMMYEeKaTa rpyira Ha "Bunom™ AJT (3a KpaTKoCT NO-A0ITY -
I'pynara), cheTOAmA C& OT APYKecTBO-Maiika - "Bunom" AJl u gpimepHo apyxectso - 000
"Bunom Tpeiia",

ITo cMucEna Ha wn.2l oT 3aKoH4 3@ CYETOBOACTBOTO, HKOHOMHYECKaTa Ipyma Ha "Bunoom”
A]l ce xaTeropH3Mpa KaTo CpelHA Ipyna OT IPEIIPHATHA. '

2. IIpeamer Ha aeiiHocT

HpyxectBoto-Maiika — "BunoM” AJl € ¢ OCHOBEH NpeaMeT Ha JCHHOCT: MPOHU3BO/CTBO HA
TIOMOM, TIOMIIEHH Aarperatd, CTALHOHAPHM CTaHIMH M KOMILIEKTHH OOEKTH, TBPTOBCKA
HeWHOCT B cTpaHara W WyxOuHa. JIpmepHOTO ApyxecTBO AJl € ¢ OCHOBCH NMpEAMET Ha
nelinocT: "THProBHs Ha €Xpo ¢ MalMHHM, anapaTH, ofopyABaHe 3a TMPOMMIICHCTTAa M 3d
ApYTH CHELMaIHH, ciy4ail" ¥ Teprypa ¢ MpoAyKUHATa Ha "Bunom” AJl Ha masapute B
Pyckara ®enepauns u crpanute or OHJ| xato AszepGeiimxan, Kasaxcran, YKpaiina u ap.,
KAaKTo M Ha nasapure B EBpomna, Bimskus Hatok, Cepepna Adpuka u ap.

3. Kpatko onucanune Ha Ou3aec - Mofena Ha ['pymara

[pynaTa paseuBa CTONAHCKa AeifHOCT B cfhepaTa Ha MPOM3BOACTBO H Hpoaaxba Ha MOMILH,
IOMIICHH 4rperaTtd ¥ pe3epBHU YacTH 3a TAX M € €/MH OT OCHOBHHTC NOCTABYHLH Ha
Opirapekus Ma3ap Ha MIMPOKa ramMa OT TO3H PO H3JIC/THA.

Crpaterusta, Ha KOATO PBPKOBOACTBOTO Ha |'pynara saiara, e IPEANaraHeTo Ha KaueCTBCHH
VCIYTH Ha IeHH, 0CTBIIHH 33 KIHCHTHTE, KATO OCHOBHHTE Lie/H Ca IPYBIMYAHE HA KIHEHTH
¢ npueMIMBaTa IEHA HA YCIyrata M 3aibp>KaHcTO HA PeJOBHHTE KIMEHTH C BHCOKOTO
KAa4ecTBO H NpodeCHMOHANM3BM Ha [peiaraHaTa yclyra. [pylaTa He € MOHOIONHMCT B
H3BLPIIBAHATa OT HEro JeWHOCT M, OTYMTalKY 3aCHIEHATA 1a3aPHa KOHKYPEHIHA, C¢ CTPEMHU
KaKkTo 7ia Tieueny HOBY, Taka M Ja 3abpiKa TPaAUHHOHHATE CH KITHCHTH.

I'pymata dopMupa CBOATA NMOJMTHKA IO KAYECTEO B CHOTBETCTBHUE C M3MCKBaHMATA Ha ISO
9001:2008, KoeTO ¢ rapaHT 3a KauecTBOTO H 0e2011aCHOCTTa NPH EKCIUIOAaTallHs Ha KpaliHuTe
u3menuA. Ta3H CHCTEMa 3a YIpaBlIeHHME HA Ka4eCTBOTO HA TO3M €Tall ¢ BHEApSHA H
ceprrduLEpana OT ¢Ha OT BOJACUINTE MEKIYHApOIHH Komnanmu "SGS" B npennpusTueTo-
Maiika "BunoM" AJl, kpgero ¢e M3BLPILIBA NMPOH3BOACTBOTO, MIHTBAHMATA H KAYECTBEHHS
KOHTPOJ Ha MpOAYKIIMATA, ¢ KOATO ThPrysa ¥ KBIIEPHOTO APYKECTBO. .

ITazap®T Ha MOMIH W MIOMIICHH arperaTd B CTpaHaTa M 4y»KOMHA C¢ XapaKTepH3Hpa ¢ BHCOKA
CTeNeH Ha KOHKYPEHIHs, KaTO MOCTOSHHO CE YBEIMYaBa 0pos HA KOMOAHMHTE, NIPC/Iaray
NPCLYKTH ¢ BHCOKO KauecTBo. OCHOBHH KOHKYPEHTH Ha BhTpernnns masap ca: GRUNDFOS,
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"BUIIOM" AJl, EHMK 815123244

KOHCOJIUTUPAH AOKIAJ 3A TEMHOCTTA 3A 2016 .

WILO SE, SAER, KSB, XYLEM u apyru yTEbLpAeHH cBETOBHH pOM3BOIHTENH. MacoBoTo
HABM3AHC HA AHAJIOTMYHU M3AENKA ¢ npousxoy ot Kurait, Msmus v apyru cTpaHy, HO ¢ no-
HUCKO Ka4eCTBO M HA MHOTO HHCKH LEHH CBILIO OK43Ba BAHAHHE BLPXY NPHCECTBHETO HA
IPOAKUMATa HA ['pyNara KaKTO Ha BETPEINHNS, TAKA M HA BHAIUHHS Nasap.

Ha BeHIIHMN nasap KOHKypeHTH Ha I'pymata ce SBSBaT BCHYKH KpPYIIHH (QHpMH -
NpPOM3BO/TUTEAH; KOUTO NPUCHECTBAT M HA GHATAPCKHA [Ta3ap, KAKTO H MECTHH IPOH3BOINTENM
oT Pycus u Vkpaiina - Fpyna "TMC" (BRIIOUBaIa ¥ OCHOBHHSA MECTEH KOHKYpPEHT - 3aBOJ
"I'MC Hacocel" ¢ GHBIIO HAEMCHOBaHHE "JIueruapomam”), “Karaiickuii HacocHBiT 3aBox",
“AcHoropcku HacocHs# 3aBoxn”, "Caxrugpomam”, "Ceeckuil HACOCHbIH 330" U Ap., KaKTO H
npou3soauTeny oT Kurai, Amonnd, CALL u gp.

Hpyra bakTopH, BAMsemH BBPXY AeHHOCTTA Ha I'pynata npes 2016 r., ca NOCTOAHHEAT
HATHCK Ha KITHEHTHTE 32 paboTa MpH OTIOXKEHO MM pa3cpoueHo INAaaHe, KOIeOaHUeTo B
UCHHTE HA HAKOH OCHOBHH MaTepHA/IM M MOBHIICHAETO Ha IeHATA HA CIIEKTPOEHEPIHATA.
CBBeTET Ha OMPEKTOPHTE NPOBENAA MONMTHKA HA MOANBPKAHE HA BHCOKO KAYECTBO Ha
TIPOH3BEKAAHATA POAYKIHA, 34 Ja MOXKE 1a C¢ OCHTYPAT [TasapH M [Aa ¢& YBeIuYH obeMa Ha
nponaxGure. PaspafoTear ce M ce BHEAPARAT B PEJOBHO INPOH3BOACTBOG HOBH H
YCBBBPIICHCTBYBAHM M3/I@NIIs, KOMTO ca ¢ho0pa3eHH ¢ H3UCKBAHAATA Ha OTpeGHTENHTE.
Heompenenenoctra u Gwp3uTe NpoMEeHH Ha OOKPBXKARAIATA OpEGXa, 3aCHIBAMATA ce
KOHKYPCHIMA ¥ CTPEMEXKET 34 BUCOKA SeKTUBHOCT Hanara Ipejl PeKOBOACTBOTO Ha ['pymara
CBOCBPEMCHHO aHAIM3HPAHE Ha CHCTOAHMETO Ha OM3HECA B OTpachia, MPeJHAYEPTABAHE HA
OCHOBHHTE IENHM M 33Ja4d W H3TPaXJaHe Ha (UpMeHaTa MUCHA CHoGpasHO YCIOBHS Ha
{pupmenata cpena. . '

lipenmer Ha nacTosmHe JOKIAA ¢ W ObACATA OpHEHTALMA Ha Gu3Heca Ha I'pynara,
OCHOBHUTE TCHACHLMH HA PasBUTHE, B TOBA YHMCJIO0 W HAYMHHMTE 34 [IPOTHBOIIOCTABAHE Ha
3acuiBamata €€ KOMKypeHims. Lles Ha ppKOBOACTBOTO Ha ['pymara e aHATH3Hpane,
obobmarane Ha HEGOPMALHMATA OT Ga3UCHATA FOJMHA H OYEPTABAHE Ha O'bASIINTE TEHACHIMA
32 pasBUTHE Ha Ou3Heca, CBEp3aHU ¢ pasiMupsaBane Ha GUPMEHHA Ma3apeH A, OBHIIABAHE
Ka4eCTBOTO Ha MpeAjnaraHaTa yciayra, nogo0pssane Ha QupMenaTa KyATypa, pa3BHTHE Ha
TNepcoHaNa M pealnsupane Ha nevaiba.

PrproBoncTeoTO Ha I'pynata npennpieMa CTHIKM 33 GHACIIO PA3BUTHE B CIEIHHTE OCHOBHM
HallpaB/ICHHA:

- IPE/IHAYCPTABAHE ITPAHMIIMTE HA JEHHOCT, Ch3AaRAHE H YCHBLPIICHCTBAHE HA CTPATETHA 3a
KOHKYPEHTOCIIOCOOHO Pa3BUTHE;

- aHANK3 HA (PUHAHCOBH JaHHH,

- ONTUMHU3MPAHE Ha CTPYKTYpaTa Ha YIIpaBjieHHe;

- IpEOTEPaTABANE ¥ NPOTHBOACHCTBHE HA OCHOBHMTE PHCKOBE, CBLP3aHy ¢ AeHHOCTT];

- Pa3BUTHE Ha NEPCOHANIA, C KOHTO (HpMaTa la peanmsupa GbAelnnTe cH (PUPMCHH LMK,

~ ASWHOCTH 10 MAPKCTHHT H IPOIakGH.

4. AKIHOHEDEH KAHTAT

Kby 31.12.2016 r. akumonepHmsIT xanutan Ha "Bunom" Al e B pasmep Ha 299 120 nesa,
pasnpenencH B 299 120 6pod 0OHKHOBEHN NMOMMEHHH Oe3HANNYHH CBOGOIHO MPeXBBPIASMH
aKIIHH, BCAKA C HOMMHAJIHA CTOWHOCT 0T 1 (enuH) Jics.

Cermacuo Ycrasa Ha JIpyKecTBOTO, M3IafeHHTe AKIMH €A CaMO OT €IMH KIAC M JaBar
CIHAKBU Npapa. He chINecTBYBAT OTpaHMuEHMs, PA3THdHK OT 3aKOHOBHUTE, BIHSGIIH BhPXY
[HPEXBEPNAHETO H HPHATCKABEHETC HA LICHHM KHIDKA. H He € H606XOJ1HMO noayvapaHeTo Ha
omoGpense ot JIpyKeCTBOTO WM APYT AKLKOHE.

Perucrpupanara emucus akuun (ISIN-xoa Ha emrcuata BG11VIVIATLS, Bopcos kozg 4VI),
H31a/IeHA OT JIpy&ecTBOTO, Ce THPrYBa Ha PErylMpaH Nasap Ha GMHAHCOBHM HHCTPYMEHTH -
"brarapeka dongosa Gopea - Codus” AT, nasap BaSE (http:/basemarket.bg/). Kuurata sa
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akupoHepure Ha "BUIIOM" A/l ce soam ot “LicHTpanen penozutap” AJL (http://www.csd-
bg.bg).

JIpyecTEOTO HAMA EMWTHPAHM LIEHHHW KHIDKA, KOMTO He ca JOMyCHATH 10 THPTOBHA HA
peryipaH nasap B Perybnuka briarapus wid Apyra JbpiKasa WieHKa.

Kanutast Ha OO0 "Bunom Tpeitn" e 100 % cobersenoct Ha Bumom AJl. JlpyKecTBOTO
HAMa eMUTHPAHH KU H/HTd 06 IMralHm.

5. CTpykTypa Ha yNpaB/ieHHue

Ipynara ce ympasiisa oT CbBeTa Ha IUPEKTOPHTE (CII) ua "Bunom" AJ[ B CbCTaB:

Towro [{aukos I'eoprues - Ilpencenaren Ha CJI i M3MBIHATENCH AUPEKTOP;

Wgan [Tetpos Peajicku - 3aMECTHHK TIPEACENATEN Ha CH;

Kpacumup Anapees Kpberes - unen na CJL

Coumre ca n3bpany 3a wieHobe Ha CbBCTa HA IMPEKTOPHTE HA NPOBEJCHO HA 25.06.2012 1.
06mo crOpanme Ha AKLFOHSPHTE ¢ MAHAAT OT 5 FOAKHM, T.€. /10 25.06.2017r.

IIpoMeHH B IHCEHOCTTA M ChCTABa HA YNPABHTCIHHA OPTaH LPE3 OTHETHATA TOAHHA He ca
perncTpUpanH. -

000 "Bunowm Tpeitn" ce ynpasnssa oT ynpasuten - Mapud Hropeera BpoHckad, rpasKI(aHAH
Ha Pyckata ®enepars. JleiiHocTTa Ha ChlaTa ¢ MO MPAKOTO YNPAaBICHHE Ha Cpeera Ha
IMPEKTOpHUTE, pecll. Ha H3IIBITHUTEHHA IUPCKTOP Ha "Bunom" AJl,

6. Komurern

B npykecTBOTO-MaiKka, NpeABHA CTaTyTa My Ha nyOnMIHO JPY’KECTBO, € CH3JaJeH H
HYHKIHOHHPA OFUTEH KOMHTET. CBHIIIACHO PEMEHNS Ha PEIOBHATE IO/IMIIEE obum crOpanns
HA AaKLUOHEpHTe, npoeegeHH mpes 2015r. u 2016r., CBBETET Ha AHPEKTOPHTE € OpraHa,
M3TBIHABALL YHKIMUTE HA OJHTEH KOMHUTET, KAKTO CIIS/Ba! '

Hean [TeTpop PeBalicKy - IpeJICeaaTeN;

Tomo [{ankor I'eoprues - WieH;

Kpacumup Anapees KpecTeB - WICH.

B I'pymnata HIMa cb3iafienu ¥ GYHKIMOHUPAIIN APy ri KOMHTETH.

HH(DOPMA]II/IH CHIJIACHO W39 OT 3AKOHA 3A CYUETOBO/JACTBOTO H
YJIL100H, AJ. 5 OT 3AKOHA 3A IIYBJIHYHOTO NOPEJJATAHE HA HEHHH
KHWAKA

1L IPELJIE]L HA NEHHOCTTA

1. Tanuu 3a NpoUM3BOACTBOTO

"Buniom" AJ] NpoM3BeKAa MIHPOKA HOMEHKIATYPa U3/ - Hall 1000 Tunopasmepa IOMIH,
B pasIMYHK BAPHAHTH HA M3MBIHEHNEE 1 ¢ PA3/IHIHO NPHIIOKCHHUC.

Tpes 2016 roguua B JIpy’KecTBOTO  NMPOU3BEACHA CTOKOBA NPOIYKIIA 34 3123 322 nB. -
cpemy 2 402 602 niB. pe3 2015 roa., T.e. peTHCTPUPAHO © CEPHOIHO YBEINICHHC.
[Ipon3BosieHaTa NPOAYKIMA € pajmpeseNeHa MO OTASNHH CepHM B HAaTypa H CTOMHOCT,
cpagreno ¢ 2015 r., KakTo cle/Ba:
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2015 . 2016 . Pasnmuka ,,+/-"
Ne OzHavyeHHe .
op. JIB. Op. hjo:3 Gp. IIB.

1 | MToMnu cepust "MoHodazun" 76 19788 72 18 328 -4 -1 460
2 | Homnu cepus "J" 119 1052473| 152} 1980872| +33|+928 399
3 | Mommn cepus "E" n "E-ISO" 40 95 361 40| 116042 0| +20 681
4| ITommu cepust "E-M" 47 58224 42 49 219 -5 -9 005
5 Momnu cepust "KEM" 0 0 I 2365 +1| +2365
6 | Mommy cepus "EI™ 3 3073 2 3088 -1 0 +15
7 | [Tomnu cepus "K¥YJI" 9 33 805 8 25158 -1 -8 647
8 | TTommu cepust "TIB" 2 0234 -2 -9234
9 | ITomnu cepus "KB" 1 "KBC" 0 0 0 0 0 0
10| [MTommu cepns ,,K” 1 2 704 -1 -2 704
11| Tommua cepust "MT u MTP" 25 209178 25 128 907 0| -80271
12 | Tlomnu cepus "MIT" 3 10 239 1 -2 833 -2 -7 406
13 | Homnwm cepus "MC" 2 7 194 1 4 997 -1 -2 197
14 | Momnu cepust "1, ®KC, C" 14 44 760 9 11 634 -5| -33126
15 i ITomnu ceprs "BIT" 12 12 823 -12| -12 823
16 | [omnu Jpyru 19 170 500 16 165 098 -3 -5 402
17 | PR4HH IOMIIH _ 0 0
Benuko momnu:§ 372 1729356 369| 2508 541 -314+779 185
18 | PeMOHT Ha IOMITH 15 30016 22 38197 +7| +8181
19 | Pe3epBHM YacTH 583 354 571 197 -12 157
20 | Ipyra npoayKuus 0 0 0 0 0
21 | KoonepupaHu JOCTABKH 59 876 5367 -54 509
Benuko crokoBa npoxykons: | 387 2402602 391) 3123 302 4| +720 700

BuaHO OT TopHATA TabiIHIa, MPOU3BCACHATA CTOKOBA NPOAYKUMs:A npe3 2016 r. B HaTypa € C 3
6pos MOMIMH TO-MaNKo U 7 Opod PEMOHTH NOBeYE, a B MApHYHO M3PAKEHHS - ChC 720 700 nB
TI0BEYE B CPABHEHHCE CBC CHIMA nepuof Ha 2015 T '
3a yBENTMUEHHETO HA CTOKOBATA DPOJAYKLHA B HATYPa M B CTOHHOCT OKa3BaT BIMAHKE HAKOIKO
$aKTOpa KATO OCHOBEH € CHNKHBSBAHETO HA M3HOCA M BHTPSLIHMWS Ia3ap. CpPeIHOCIMCHYHMAT
Gpoil Ha mepcoHana CBIIO OKA3Ba BIMSHKC BRPXY CTOKOBATA NPOYKL, T.K. IIPE3 OTHETHHA
Tiepuoy ¢ HamaneH ¢ 11 woBeka, win cbe 7,33%. Edektuprusar $omH paGoTHO BpeMe Tpe3 2016
I. ce e yeenmum ¢ 1,55%, CHIHO BIHAHHE BHPXY IPOH3BEACHATA CTOKOBA NIPOMYKIMA B HATYpa
11, 0coGeHO 110 CTOMHOCT, OKa3Ba aCOPTHMCHTHATA CTPYKTYpa.

VEBeMUYeHHeTo WIM HaMaJIeHHETO Ha IIPOM3BEACHATE IIOMIIA 110 OTAENHH CEPHH, KAKTO B HaTypa
TAKA M B CTOMHOCT, € BHAHO OT ropHaTa Tabnuua. Or Hed ¢ BEDKIA, He IIOMIIHTE cepus "™
HMAT Hali-ToJIIM A4 OT MpPOU3BOJCTROTO B HATYPATHH MOKA3aTe/ld H B croiinoct. Te HMar Haii-
TOJNSIM TIPHHOC B YBEIMYEHHUETO, KATO Ae/ia UM B HATYPajiHH [0Ka3aTeny ¢ 38,87%. B cpapucHHE
¢ 20151. GposT Ha mpowsBeneHuTe nomiy ceprs “J1" Genexu ysenmaenne ¢ 27,73%. Ilpn tax ce
Hab/Ir0aBa YBSTIYEHHE U B CTOMHOCTHO H3paxeHHe B cpapnenue ¢ 2015 . ¢ 88,21%. Pasnukara
MCKLY [BaTa INPOIEHTa C€ MBDKA INPEOM BCMYKO HA AaCOPTUMEHTHATA CTPYKTYpa H
paznpeneneHHeTo M3HOC - BRTPELICH masap.
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PasnipenenenseTo Ha cTOKOBara HpoAyKiusa — obuio u Ge3 CTONHOCTTA HA KOOTIEPHPAHITS
u3nenus (eN.JBUraTeNy) 3a H3HOC U 33 BHTPELIEH M1a3ap, € KakTo ¢ileaBa:

CTOKOBa NPOYKIHS Crokosa npoayKimsa 0e3
§ Bouuko . KOOTIEPUPAHHUTE H3ATHA
I'opnna ks .
z B T.Y. B T.4.
Benuko Wsnoc | BeTp.nasap| Bewuko HMznoc | Brerp.mazap
2015 1B (2402602 1569121 833 4812098 541 1448 263 650 278
2016 nB [3153086| 1969004| 1184082!2774399| 1735374| 1039025
Pasmuka "+/-" | a6 |+ 750 484 | + 399 883 | +350 601 |+ 675858 | +287 111 | + 388 747|

CtokoBaTa npoxykuus, npouspeseHa mpes 2016 r, e cee 750 484 nB mosewe ot
npousseenara npes 2015 r., T.e. peracTpupaHo e ysenuueHue or 31,24%. bes na ce oraurar
KOOIICpHPAHHTE M3JeNHs, YBENHMYEHHETO B CTOMHOCTHO H3paKeHHe € 675 858 1B WIH
CBOTBETHO 32,20%,

IIpes oTyeTHMA NepHO/l € NPON3BELEHA [IOBEYUS CTOKOBA IIPOAYKLIEI 32 H3HOC B pasMep Ha 399
883 ne., B T.4. 6Ge3 crolfHOCTTa Ha KoomepHpanute mw3nenus 3a 287 111 mB., koeto
MpeAcTaBIsaBa yeenpdenue ot 25,48% u cwotBetHO 19,82%.

34 BBTPEIUHMA Mas3ap € MPOHM3BEAEHA CTOKOBA NMPOJYKIMA B NoBeue B cpaBHeHHe ¢ 2015r. ¢
350 601 ne., B T.4. 63 CTOHHOCTTa HA KOONEpHpaHHATe B3aenus 3a 388 747 B, Unu nopeye ¢
42,06% H ¢bOTBETHO ¢ 59,78%.

VBeMHYCHIETO HAa CTOKOBATa MPOIYKIMS 33 H3HOC C€ JBJDKH MPEAH BCHIKC HA YaCTHIHOTO
Bb3CTAHOBABAHE Ha JeNa Ha (upMara Ha MEXKIYHapPOJHHUTE [1a3apd, 8 YBEMYEHHETO 3a
BBTPEILEH Ma3ap ce¢ ABIDKM HE CaMO Ha YBCITHYCHHCTO B HATYpa, @ M Ha pasIpeleNcHUETO B
aCOPTHMEHTHATa CTPYKTypa. '

ITpez 2016 r. BPTPEIIHUAT Nazap 3aeMa ChILECTBEH Aan (okono 1/3) oT uanara npomBeneHa
MPOXYKIIMS U TOBA OKa3Ba CH/IHO BIUAHHUE BEpXY obema i.

2.®@unakcosa aHpopManna kpM 31.12.2016 rognna

Anayms Ha puHancoBus pesy.arar 3a 2016r.

IMpes 2016ropguna I'pynara peanuzupa HeTHa nevanba B pasmep Ha 45 xun.ag.(npu nevaba
ot 50 xwr.aB. 3a 20151.), WIN HaMaTeHMe Ha mevanrbara ¢ 5 XHILJB.CIPAMO HPEAXOJHUSA
TIEPHOL.

Ilpuxoan

Ipes 2016 r. mpuxogute Ha ['pymata ca GopMHpPaT OT OCHOBHATA AEHHOCT, CRBP3aHA ¢
IPOU3BOCTEO U Npoaax0a Ha IOMNH U Pe3epBHH YaCTH 34 TAX,

O6mute npuxoad 3a ['pymara 3a 2016r. ca 3 103 xmn.s., K0eTo € ¢ 262 XHILJB, IIOBEYS OT
npenxonnus nepuoy (2015r. - 2 841.x.1B.)

31.12.2016 r. | 31.12.2015. Pasanka
IMpyuxogu
XHJ/LJIB, XHJLJB, XHJ.JB. %
[Ipuxoay OT NpoaYKIAS 2694 2 688 6 0,00%
Ipuxomu ot npogaxba Ha yeIuyru 2 3 -1 -33%
IIpUxXOaH OT CTOKH 343 147 196 133%
Hpyru npuxonm 63 1 62 620%
Ulpuxomy oT THXBH 1 2 -1 -50%
OO6mIo NpUXoAH 3a rpynaTa 3103 2 841 262 9,22%
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Pazxoau

OricpaTHBHETE pasxond Ha ['pymara 3a 2016 roauna ca B pasmep Ha 3 029 xun

JIB. HIH ¢ 68

XHNJB. MO-MalKo OT MPCAXOAHHA IICPUCA. Bevyks BHIOOBE pasxoid ca C’BOGpﬁSQHH C
TCKYLIOTC (bHHaHCOBO CRCTOAHHE H ¢4 CBEICHH CaMO 10 HeoOXOJHAMHTE 32 HOPMaJIHO H

ycTOMYHBO pa3BuTHe Ha 'pynara.

- 31.12.2016 r. | 31.12.2015T. Paznuka
Paszxoau °
XH/LJIB, XHJ/LJB. XH/LJB, Yo
Pasxonu 3a MaTepHall 1271 1330 -59 -4%
Pazxonu 3a yCIyru 235 259 -24 -9%
Pazxoau 3a aMOpTH3aLHs 203 209 -6 -2%
Pa3xoz¥ 3a nepcoHana 1250 1252 -2 0,00%
Hpyru pazxoau 70 47 23 49%
bamaHcoBa CTOHHOCT Ha
HNpOJaIeHH aKTHRH 2 65 -63 97%
OUHAHCORY pa3Xoy 67 23 44 191%
ITpoMeHH B HATWMYHOCTHTE HO
rOTOBRA IPOAYKIHS -52 -401 -349
00110 pa3xopH 3a rpynara 3046 2784 262 9,41%

3. HuBecTHIMA B AKTUBH
Tlpes 2016 r. npennpuATHATa OT I'pynaTa ca 3aKyiIH OCHOBHHM CPEICTBA B pasMep Ha 19
XHWI.JB:

Bung akrue

Croiinocr, JB.

Mamman 18 415

CToOMaHCKy MHBEHTAP

665

4. OcHOBHE PHCKOBE H HECHIYPHOCTH, el KONTO € A3npasena I'pynara
B xona na ofuualiHata cu CTOMaHcKa AediHocr I'pynara moke na Gpae usnoxeHa Ha
pasnH4HA PHCKOBE, Hal-BAXKHHUTE OT KOUTO ca:

4.1. Banyren pHcK

I'pynara peanusupa CBOSTA MPOTYKIYs KAKTO Ha BBTPELIHWS, Taka M HA BHHIUHWS Tasap,
KaTo rosiMara 4acT OT IOCTBILICHHATA Ca BEB BANYTA, IIPEAHUMHO B €Bpo. ChIICCTBYBA PHCK
3a (OpMHApaHe Ha OTPHIATEIHM KYPCOBH PaslMKM H IHEpUpAHE Ha 3ary0u OT B3eMaHHUATa
BBB BAIYTH, PAsJMUHH OT ©€BPO M pealW3HpaHu 3aj TPaHHIa, Hai-BeYC 3a NBINCPHOTO
apyxecteo OO0 "Bumom Tpein". 3a nenra phKOBOACTBOTO JOroBaps YCHOBHATA C©
KIIMEHTATE CH 33 Pa3IUIAIAHKA B €BPO. 3a PasTIeIaHHA NIepHOJ C/ICNKUTC b IATCKH A01apy
PEACTABNABAT MUHAMANICH PA3MEP OT ThPIoBCKHA 000pOT Ha APYIKECTBOTO,

OTHOCHO B3EMAHHSTA B €BPO BAIYTHHA PHCK ¢ MHHHMANEH, TOpaju (akra, He JeBLT HMa
duKcHpaH Kypc COpaMo eBpoTo. EBcHTyanHdTe OTPHUATENHH Pa3NMKA OT MPOMCHUTE HA
BaNyTHM Kypcobe Guxa HaManmiM ¢HHAHCOBHA pe3ynTar Ha I'pymara, CBHOTBETHO
HKOHOMMYECKATE MOKa3aTeny. PHLKOBOACTBOTO CJIEAHM CTPHKTHO BANYTHUTE EKCMO3HINH,
OCHI'YpABa e(EKTHBHO YIPAB/ICHHE HA BANYTHHA DHCK H B3CMa MEpKH 3a n30saTBaHe HA
HETaTHBHHTE IOCIEUIM OT IPOMEHH BER BAIYTHUTE KypCOBe.
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4.2, JinxpeH pucK

llpn ocemecTBaBarie Ha cBoATa MNelfHocT I'pynmata mon3sa GAHKOBH 3a€MM, KaTo IpH
AOroBOpHpaHe Ha YC/IOBHATA II0 TAX PHKOBOJACTBOTO CE CTPEMHU A2 HOTOBOPH RE3IMOXHO Hali-
M3rOAHN yCIOBHA H [a MEHHMH3HDA JIMXBEHHTC PUCKOBe. Braronpuaten edekT ce MolIydaka
OT BBE3MOKHOCTTA 33 JOroBapsAHe Ha TPHEMIHBU JIMXBEHH DPABHHIIA MO TPHEBJICUSHHTE
pecypecH 4pes CTPYKTYPHPAHE Ha JIHXBEHHTE NPOLEHTH, KOHTO Ja CHALPIKAT IOCTOSHEH M
NPOMEH/IMB KOMIOHEHT ¢ IIPEIMMCTBEHO TEIVIO HAa TOCTOSHHATA BeIMHUHHA, KOETO
MHUHHMH3Mpa BEPOATHOCTTA OT HEraTHBHA LPOMJHA B ABHKEHHMETO Ha MAPHUUHHUTE MOTOIH.
[MoseaTa na HecTaOMITHOCT BB (PUHAHCOBATA CHCTEMA HA CTPAHATA KATO ILIAIO €
NPEAMOCTABKA 34 NPOMAHA B IMXBEHUTE paBHUINA.

HpyeCTBOTO € M3IWIATHIIO BCHUKY KPSAHTH KEM GaHKH KBM Kpas HA OTYETHHS TIEPHO.

[pes oTUeTHRA NEPHOA MPEANPUATHATA OT [ pyHaTa He ca NPEAOCTABIA THPTOBCKH 338MH
Ha JPYrH JIpyKeCcTBa. '

4.3. InkBugHocT |
PbKOBO/ICTBOTO MOJIara 3HAUMTEIHM YCHIHA 3a MOANBPKAHE HA 4JeKBaTHa JHKBHANOCT 3a
H3MNAlgHe Ha TEKYIUTe 3a5/KeHHs. I pynaTa o0cny/Kea peryasipHO CBOHTE 3a0bJKCHHA.

4.4. ITazapen puck -
[Mopozen ¢ ot KonebaHKATa B OOIHTE NA3aPHK YCIOBHS, KOMTO 3aBHCAT OT 00T KOMIeOailis
B MKOHOMHKATa KaTo L0, ToH M3passea HECHTYPHOCTTA Ha Ta3apa KaTo II0 M He ¢IHAKBATA
YyBCTBHTENHOCT Ha CTOMHOCTTA Ha IPY’KECTBATA KbM IPOMCHHTE HA Nasapa. FHBECTHTOPET He
OM MOI'BJI 2 BIHSIC BBPXY TAX, HO MOJKe Ia TH OTUETE U 1 ce chobpazapa ¢ TiX.

4.5, CexTopeH puck _
Ilopaykga ce OT BIHAHMETO HA TEXHONOTHYHATE NMPOMEHH B OTPACHIA BHPXY HOXOJAHMTE H
TIAPUIHHTE TIOTOWH, ArPECHBHOCTTA HAa MEHWIPKMBHTA, CHIIHATA KOHKYPCHIHS Ha BLHIUHH K
BETPCIUIHH [IPOH3BOIUTEH, YBEINYABAHE BHOCA Ha IIOMIIH € HUCKA IIPO/IAKHa LIEHA H APYTH.,
Ho ortHowenne fefinocTrTa Ha I'pymaTa CeKTOPHHAT PHCK © YBeNHUEeH, Thil KATO ¢ BCAKA
M3MHHAJIA FOJMHA Ce M30CTPA KOHKYpeHTHaTa 6opOa Ha masapa Ha IIOMIIM, B3I U Pe3epPBHH
qacTH 3a nomny. Hapen ¢ TpalHIMOHHUTE eBPONCHCKH NPOM3BOAMTEIH HA Ia3apa BCe Io-
aKTHBHO IIpe3 IMOCHCIHHTE HAKOJIKO TOAWHHM c€ HaMecBaT (VMPMH OT TPeTH CTpaHH.
TlocnegHWTE MHOTO arpeCHBHO HANATAT MO-HHCKH LICHH, KOETO JOITLIMMTEIHO VCIOKHABA
CHTYaLUATA Ha Ia3apa.

4.6. @PupmMeH pHCK

GupMeHuAT PUCK ¢ CBHP3aH ¢ eCTECTBOTO Ha JeHHOCT Ha Apy:kecrsara oT ['pynarta, Kato 3a
BCAKO JIPY?KECTBO € BAJKHO J1a C¢ BE3BHPHAT HANMPAaBEeHHTE HHBSCTHLIHH.

OcHoBHuAT QupMeH pHCK 3a I'pynaTa € CBBP3aH ¢ BB3MOKHH Pa3fiiddsi B THPCEHETO H
[PEeANAraleTo Ha IPOAYKIMATA, B IPCANOYHTAHAATA HA HOTPeOUTENHTE WM B PE3YATaT Ha
3aCHICHATa KOHKypeHUps. Taka pHCKBT MOXKe Ja OKa)Ke OTPHMI@ATETHO BL3feHcTBHE BLPXY
npopaxkOuTe M CHOTRETHO BBPXY NpRXoAmTe Ha ['pynara. Upes aHainWs HA OCHOBHHTE
(axTopH, BAHACLIH BBPXY MONYYaBAHUTE MPUXOAM, PBKOBOICTBOTO CE CTPEMH 1A HAMAJIH
BIIAHHETO HA PHCKa.
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IV. AHAJIN3 HA PHHAHCOBY 1 HE@MHAHCOBHU OCHOBHHM ITIOKA3ATEJIH
3A PE3VJITATA OT IEMHOCTTA IIPE3 2016 rOANHA

MokasaTens CroHHOCT, XH/.JIB Paamma
2016 r. 2015 r. XHJLJIB %o
Jiearorpaitiy akTHBH (061110) 3707 3 349 358 11%
KpaTKoTpalinyl aKTHEH B T.4. 5 889 5684 205 4%
MaTepHaiHu 3anacu 3412 3262 150 5%
KpaTkocpouHu B3eMaHHs 1 906 2071 -165 -8%
TlapuuHH CpencTBa 571 351 220 63%
(Q0ma cyma Ha aKTHBUTE 9596 9033 563 6%
CobcTBEH KanuTal 8 575 8 546 29 0%
DUHAHCOB pe3yNnTaT 45 50 -5 -10%
JTbIITOCTPOYHH TIACHBH 133 119 14 12%
KpaTKkocpOuHH IACHBH 888 368 520 141%
O6ma cyma Ha IMacHBUTE 1021 487 534 110%
[Tpuxoau ob1mo 3103 2 841 262 9%
[puxoau oT npogamtH 3102 2 839 263 9%
Pazxoau obwmo ' 3 046 2784 262 9%

1. ®uHAHCOBH NOKA3AaTENN 32 OTYETHHS NIePHOI

Beuukw caenku, wispinenn npes 2016 r., uMat oduuacH 3a ['pyiaTa xapakrep.
DopMHUpAHHAT (PUHAHCOB pe3ynTaT OT AekiHocTra Ha [pynara € MOJNOKMTENCH - HETHA
neyaiGa B pasMep Ha 45 xun. 8. CIpsAMO NPeaXofHaTa TOAMHA CHIIATA € HaMamsia ¢ 5 XH.
7B. _
3a ¢pmHaHCOBaTa 2016 . ca GopMupany npuxoaM oT pofaxoda B pasmep 3 102 xun. B, Kato
OCHOBeH [ OT 2 694 XWN. JIB. MMAT NPHXOOUTE OT mporax0a Ha TOTOBa MPONYKIHA, a
OCTaHANATA 4acT OT NPUXOAMTe B pasMep Ha 408 xmn. nB. ca oT mpojaxba Ha CTOKH,
MaTepuand ¥ ycayrd. [Ipes oTI9eTHHS NepHOA ca MOMYYeHH 1 XWI. JIB. IPHXO/H OT JIHXBH,
Pasxonure 3a obwualina AeHMpocT BE3MM3aT Ha 3 029 Xun. 1B, KOeTo IIPCACTaBisiBa
YBEIIHYEHHKE CBC 68 XHILJB., CPABHEHO CBC CBHIIHS NIEPHO/ Ha MIHAIATA ro/IMHA.

Bopxy (puHancoBus pesyarar 3a 2016 r., OCBCH Bede NMOCOUEHHTE 0GCTOATENCTRA, BIMIHUC
OKa3BaT U CIeJHATE GakTopH:

- TIpe3 OTYETHHS MEPHO MMa HaMAJIEHHS IO BCHHUKH Nepa 3a pasxoldu;

- DazaHCOBATa CTOMHOCT Ha MPOJAJCHUTE aKTHBY € ¢ 63 XHIL JIB. O-MaJKO OT NIPEAXOMHN
TICPHOJ, T.€. H3BBPIICHH Ca [I0-MaJIKO NPOJaX0H Ha AKTHBH Ha CKIAJL;

- hHHAHCOBHTE PasXoiu ca ¢ 44 Xuil. JIB. MOBEUe OT NPEAXOAHNAA MEpHOA, Kato npes 2016 T.
['pymara e noracHia BCHUKH CBOH KPeIUTH KbM GaHKH.

2. AHa/H3 HA DAPUYHHATE CPEeACTRa

Hamuunute naprunu cpeacrea B Ipymara keM 31.12.2016 1. ca B pasmep Ha 571 Xui1. 1.

3a ortuernms Imepwon I'pynata reHepHpa OTPHUATENMH HCTHH [apW4HK IOTONH OT
OllepaTHBHA MeHHOCT B pasMep Ha 57 Xxmi. JIB, JOKATO TNpe3 MpeJUINHATA TOAWHA
OTPHLATEHYS IaPUUEH MOTOK € Gt B pasMep Ha 2135 xui. jiB. PerucTpupaso ¢ yBelHICHAE
Ha TOCTHIVICHHATa OT KIHEHTH ¢ 681 xmn. B, M YBEIHUCHHE HA ITAIIAHUATA KBM
JocTapyuny ¢ 499 xun, nB.

HeTHHTE NapH4HM.IIOTOIM OT HHBECTHIMOHHA [EHIHOCT ca NONOKHTENHH, a OT (anchosa -
OTPHLUATENHH,
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3. AHanu3 Ha 0T4eTa 3a (PNHAHCOBOTO CHLCTOSTHHE

CyMarta Ha Gayauca Ha rpynata 5a "Bumnom” AJT keM 31.12.2016 T. e 9 596 xuur. JiB. KaTo, 3a
cpasHenye, XbM 31.12.2015 r. T4 ¢ 6mna 9 033 xun. ne. Mma perucTpHpaHO yBenUUeHuE B
MaTepHaHATE HaNWYHOCTH Ha cKiaapf - k6M 31.12.2015 r. Te ca Gumu 3 262 XHILIEB,. a4 KEM
Kpasi Ha OTYETHHA Nepuof ¢a 3 412 xum, 18, T.e. yBeIHUIeHHETO € ¢ 150 Xmn. 1B, VBenuueHue
HMa 4 B TOTOBAaTa NPOAYKIHA HA CcKIax - cbkc 129 xmnne. noegue ot 2015 r. Tlpum
HE3aBbPIICHOTO TPOMIBOACTRO KMa HaMaleHHe HA HATHYHOCTHTE C¢ 76 XHLIB. B
HCTEKYIIMTE aKTHBM UMa yBelMuueHHe ¢ 358 xun.Jie nemencTeMe Ha npugoOuTH JIMA no
oltepaThBHa TporpaMa, Texymure 3anbmKeHuaTa Ha ['pynara ksM Kpas Ha 2016 roauna ca ¢
520 xun. 1B.1MOBEYE, :

KoM Kpas Ha 2016 r. coGCTREHMAT KaMHTaI HMa YBEJTHUSHHE ¢ 29 XUI.JIB.

4. Koepununentn

WsroreenmaT moxaan 3a AcHHocTTa Ha I'pynara mpes 2016 r. HA KOHCONHIHMpPAHA OCHOBA
BKmoyBa 0GobmennTe GpUHAHCOBO-MKOHOMMYECKH DPE3YNTaTH OT cofcTBeHaTa AeHHOCT Ha
"Buniom" AJl 1 apmepHOTO ApYy*KecTBO ,,BunomTpeiia”.

Benuky cnenku Ha I'pynata ca oTpaseHH B OTUETa 3a NepHOAa, 3apbpiuean Ha 31.12.2016 r.
¥ €4 HaJUIEKHO PA3KPHTH.

I'pynata He e nyOaMKyBama NPOTHO3H 3a OYAKBAHHM PE3YNTATH H HACTOALIMAT AOKIA ©
KOMCHTAp M AHAIM3 HA OKOHYATeTHA PHHAHCOBH PE3YITATH,

KoedrumenT CroiiHocT Hamenenune

L 2016 r. 2015, Croiinoct Yo
Perrabniunocr:
Ha cobeTBeHHs KamuTan 0,01 0,01 0,00 -10%
Ha akTuBHTE 0,00 0,01 0,00 -15%
Ha nacupruTE 0,04 0,10 -0,00 -57%
Ha mpuxomure oT npogaxou 0,01 0,02 0,00 -18%
EdexTuBHOCT:
Ha pazxonuTe 1,02 1,02 0,00 0%
Ha npuxomure 0,98 0,98 0,00 0%
JINKBAIHOCT: :
Q0ma IHKBANHOCT . 6,63 15,45 -8,81 -57%
brpra nukeupHOCT 2,79 6,58 -3,79 -58%
HezabapHa JTHKBHAHOCT 0,64 0,95 -0,31 -33%
AGcomoTHa THKBHIHOCT 0.64 0,95 -0,31 -33%
DHUHAHCOBA ABTOHOMHOCT:
QHHAHCOBA ABTOHOMHOCT 8,40 17,55 -9,15 -52%
3amIBKHAIOCT 0,12 0,06 0,06 109%

[loxazaTenure 3a peHTAOMIHOCT €& KOJMYECTBEHM XapaKTEPHCTHKH Ha e(eKTHBHOCTTa Ha
OpuxoxuTe 0T HpoJaXOH, Ha COOCTBCHMA KallUTANl, Ha PEAIHUTe aKTHBK M IACHBM Ha
I'pynata. Taxnarta cTOHHOCT NOKa3Ba TEMIIOBETE HA BB3BPALIAEMOCT Ha KarmuTaa. _
INokasarenute 3a €(EKTUBHOCT ca KONMYECTBEHH XapaKTepHCTHKH HAa CHOTHOIICHHETO
MEXKAY PHXOIMTE ¥ Pa3XoJUTe HA APY:KecTBOTO. OCHOBHHTE (DAKTOPH, KOHTO BIIHAAT BBEPXY
NPOMIHATA UM €A U3MEHEHMATA B CTPYKTYPa Ha IIPHXOIHTE B pasxOfHTE.

OT CBLIECTBEHO 3HAYEHHe 3a AHAIN3 M OLEHKA Ha peHHocrra Ha I'pynara npes oTaeTHEH
IepHOA ¢a M TIOKA3aTEeNHTE 3a JMKBHAHOCT. 1€ DOpeACTaBIABAT KOJIHMYECTBEHA
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XapaKTepHCTHKA HA CIIOCOOHOCTTA HA IPEANPUATHETO Ja MOCpela TEKYIIUTE CH 3ab/KeHHA
npe3 CIeNBallis OTUETEH NEPHO/ ¢ AOCTATEUHA CUTYPHOCT.

5. Aagopmanus 3a nepconaa
5.1, CoHcebk Ha HepcoHasa no Kaacose npodecnn
Ksm 31.12.2016 r. coiucbunuar Gpok #a nepconana Ha I'pynata ¢ 141 xymm, oT KoHTO:

Ilepconan CpeanocnucsycH Gpoii
KbM 31,12.2016r,
O6110 HaeTH JIMIIA TI0 TPYAOBO NPABOOTHOLIEHHE, B T.4.: 141
- PBKOBOJHM CITY)KUTENH 10
- QHANHTHYHY CHEUMAIMCTH ' 16
- OPHNOXHH CHSIHATHCTH 19
- KB&NH(HIHMpPAHH IPOM3BOACTBCHH pabOTHUIH 70
- NMOMOIIEH NepCoHa 12
- OTNEpaTOpy Ha MAIUWHH W TPAHCIIOPTHH CPeACTBa 10
- HUCKOKBAAH(HUMPAHH paGOTHUIH 4

i

5.2. O0pa3oBaTeen meH3 HA NepcoHana
O6pasosaTtenHud leH3 Ha nepconana npes 2016 r., cpaaed ¢ 2015 r. e cieguus:

Ilepconan Mspka 2016 1. 2015 r.
Buciie o6pa3osaHue — CTENEH MarucThp op. 34 32
CpenHo obpa3oraHue op. 98 - 112
OcHoeHO 06pa3oBanue Op. 9 ' 6

6, IIOTMTHKH N0 OTHOIIEHHE HAa €KOJOTHYHITE H COUNAJIHUTE BBIIPOCH

PrroroncTBOTO Ha ['pymnara cliegBa MOMHTHKA Ha OTA3BdHe HA OKOJIHATA CPeAa M HaMAalIBaHe
Ha BB3MOXKHHTE e(heKTH, KOUTO IIPOU3BOACTBEHATA ASHHOCT OKA3Ba BBPXY HEsl.

Ilpes orueTHaTa roAuHa ApyXecTBoTO-Malixa “Bunom” A]Jl mnoamuca JOTOROp C
MUHHCTEpCTBO H4 ~ MKOHOMHKATA 1O  Omepardspa mnporpama  "MHoBamuH  m
KoHKypenrocnocobuoct 2014-2020" 3a Gespb3mesnHa ¢uHaHcoBa momour. C Te3H cpeacTea
Ipe3 TeKyllaTa TOAMHA € MpoBeJeHa NpOLE/AYpa 3a 3aKYNyBaHE H BHeIpABaHE Ha
"MHcTanarusa 3a peresepHpane Ha oTpadoTeHH dhopMOBRUHE ¢MeCH”. CpOKBT 33 M3IIBLIHEHHE
Ha mpoekTa ¢ cpenata Ha 2017 r. Ilycker B eKCIoaTaums Ha 3aKyNMyBaHUTE CHOPHKESHHS
Lend He caMo noJoOpsBaHe Ha TEXHONOTMMHMA npouec B mex "JieApckd", MOBHINaBaHE
KAYECTBOTO Ha TNpOIYKIHMATA ¥ PEHTAOMIHOCTTAa Ha AeffHOCTTa, HO INE CHOOMAarHe U 3a
pellaBaHe Ha HAKOHM €KOJOFHUHY H COLMAIHH BBIPOCH, HAIIPUMEDP HAMAIIBAHE KOJIMYECTBATA
Ha M3ION3BAHKA NMEAPCKH IACHK, KOHTO cnen ToBa Tpadea Aa ObIe AeNOHHpAH, HAMAIBAHE
Jiefa Ha PBUHMS TPy U ofo0psBaHe YCIOBUATA 3a TPYA B LieXa.

7. OCHOBHHU IIOKA3aTe/H 3a Pe3yATATHTE OT JeiiHOCTUTE, CBLP3AHH ¢ ¢KOJIOTHIHUTE K
COLHUATHUTE BEIIPOCH

HpyxkectroTo.Mafika "BunoM” AJl nnanupa, 6marofapeHye Ha OChIIECTBABAHATA JeiHOCT MO
onepatuBHa nporpama "HMHoBanyu M KoHKOpeHTocnocobHoeT 2014-2020" u cnen mycka B
€KCIUIOATAllHA Ha 3aKyleHoTo obopyABane, a O6AaT NOCTHIHATH ClIeJHATE PE3YNTATH;

- HAManeHHKe Ha Pa3XOAMTe 3a JeAPCKH MACHK ¢ 70%;

-~ HAMaJICHHE €HepronoTpedISHHETO OT TIpoHeca Ha CMECBAHE;

- HAMAJIEHHE HA TPAHCIIOPTHHTE Pa3Xxolu;
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- OITHMH3AIES Ha 061aTa ceGecToiHocT Ha IpoMyyKuuaTa ¢ 20%; o

-YBENMYABAHE 3HAYHTETHO MPOU3BOMUTENHOCTTA IPH KOHTPOIHPaH TEXHOJOTHYCH IPoLeC U
CTPUKTCH KOHTPOJ Ha Ka4ecTBOTO; _

- peaylHpaHe Ha 3aMBpCABAHETO Hd OKONIHATA Cpejd Hpe3 CBEKIAHE Ha KOJIMYECTBOTO
JENOHHAPAHY OTHAJBLM A0 MUHHMYM; '

- nofo6papaHe Ha OKA3ATEIATe Ha paboTHATA CPEMIa B LEX "Jlespcku"”.

OcpoGoigH B pe3yiTal Ha HaNpaBeHHTE WHBCCTHLHMK duHaHCOB pecypc MOXE 1a Obae
MHBCCTHPAH B pEINaBaHe HAa COUMANHHM BBIPOCH H MPEJOCTABAHE Ha NO-IBJICH CoIHaNeH
naKeT Ha 3aeTuTe B I'pynaTta nuua.

8. Ilenn, pAcKoOBe M NpPEICTORINH 3a0a4YH N0 OTHOMICHHE Ha €KOJOTHYHHTE H
COIHATHUTE MOJINTHKA .

Ensa or Hafi-BaXKHMHTS 3a1a9M Iped PLKOBOACTBOTO Ha [pymara € HEHPEKLCHATO fa
mpeAnpueMa LENeHACOueHM JeHcTBHA 3a BBBENIAHE HA CHEPEMCHH TEXHOJIOTHH B
IIPOM3BOACTBOTO 32 nonobpsaeane eQeKTHBHOCTTA HA IPOM3BOACTECHHA Ipolec, pecypcHara, '
B T.4. eHepruiinara e(eKTHBHOCT M HaManiBale BIMAHHACTO OT IIpOU3BOAICTBEHUTE MPOUECH
BEPXY OKOJHATA Cpeid. PUCKOBeTe ca CBBP3AHH C HYBCTBHTENHM TNPOMCHI B na3apHuTe
NO3WOHA ¥ SBEHTYATHO HAMaJCHWE HA MPHUXOMHTE OT npoaxty i TAXHaTa peHTabHITHOCT,
OpOJICHH OT TOBHMUIABAHE USHWTC HA CYPOBMHMTC U CHEPrOHOCHTCINIC, BOJICILIO M JIO
[[OBATIABAHE ceBecTONNOCTTa Ha NPOAYKIKSTA, JUNCATa Ha KBaTHGHIMpa TepCcoHal, KAKTo
W Pe3Ky IPOMEHH B 3aKOHOJATE/CTBOTO. Tesn PHCKOBE MOTAT /Ia J0BSAAT [a HEEE3MOKHOCT
33 (JMHACKPAHE HA CKOJIOTHYHITE U COLMATHO HACOTICHHTE NIOTMTHKH Ha I'pynata.

V. BAJKHH CHBUTHS, HACTBHIIN CJIEJ JATATA HA CHLCTABSJHE HA
TOAMINHAA ®UHAHCOB OTUET

He e perMCTpHpaHo BIISHHE OT HUKAKBH (AKTOpH BBPXY pe3ylITaTHIC OT (hUHAHCOBUTE
OTHETH Ha APYXKECTBOTO, KOHTO Jd ¢¢ TB/DKAT Ha LUTHPAIUTE ¢ HATPYIBAHE OT HAYA/0TO Ha
rofMHara BakHy crOuTHA. Crel JaTara Ha ChCTABAHE HA FOAUIIHHA (pHHAHCOB OTYET HE Ca
HACTBIMTN BaKHH CHOUTHS, CBBP3aHH ¢ AelHOCTTa Ha I'pynaTa.

VI. BEPOSTHO FBJENIO PASBUTHE HA OPEJITPHATUETO

HMxonoMuveckata rpyna Ha "Bumom" AJl e MpoAR/KH Jid pasBHBA OCHOBHA IeHHOCT B
cepara Ha NPOH3BOACTBO M NMpoAakbaTa HA NOMIM M NOMIICHH arperath. Crpareruara, Ha
KOATO PHKOBOACTROTO 3aJara, € TMpejyiarafe Ha KA4ecTBEHM yCIyrH Ha IICHH, AOCTEIIHH 3a
KTAEHTHTE, KATO OCHOBHMTE LeNi €4 IPWBJIMYAHE HA KIHGHTH C NPHEMITHBATA LEHA Ha
NPOAYKIEATA M 3a[bpKAHETO Ha PONOBHATE KIMEHTH ¢ BUCOKOTO KAHECTEO "
npodecHoBaNIEM Ha TpeinaraiaTa ycmyra. I'pynara me ce cIpeMi Ja 3abpKa M
yBeNUYABA TIOCTOAHHHTE CHM KIHEHTH, NPEABMI 3ACHIBAHC HA KOHKYPEHUMATE, T.K. HE €
MOHOTIONUCT B H3BBPLIBAHATA ACHHOCT. _
PLKOBOACTBOTO Ha I'pynaTa Me IpeAnpreMa CTHIIKH 33 PA3BUTHS B CACHATE HANPABIICHVA:

- Ch3IABAHE H YCHEBPUICHCTBAHE HA CTPATerHH 38 KOHKYpEHTOCHIOCOOHO PasBHTHE;

- pa3BUTHE Ba MEPCOHANA, ¢ KOUTO PUpMATa Ja pearusnpa OpaeImpTe ¢ QUPMEHH 1IEJTH;

- ONITHMU3KMPAHEe Ha CTPYKTYPaTa Ha YIIPaRIeHHC;

- IeMHOCTH MO MAPKETHHT H IPOAaKOH;

- aHanu3 Ha hHHAHCOBH NAHHU;

- IPeAOTBPATABAHE H IPOTHBOACHCTBHEG HA OHOBHH PHCKOBC.
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VIL I[EUI"‘ICTBHH B OBJIACTTA HA HAYYHO-H3CJEJOBATEJ/ICKATA H
PAZBOUHATA JEHUHOCT

Ilpes ordeTHHsS NepHOJ He € perucTpupana WHGopMalMi 3a pasBUTHE HAa HaydHO -
u3cnefoBaTelncka U paspoiina gefioct B I'pymara.

1. HoBH M ycBBBPIIEHCTBARN H3JeTHS H TEXHOJIOTHH

Ipes 2016 r. gpyxecTeBoTo - Maiika "Bumom" AJl, KoeTo OCBLUECTBABA IPOHM3BOACTECHA
JISHHOCT, TPOEKTHpAa M TOETANHO BHBEXAA B MPOM3BOACTBO HOBA KOHCTPYKLIMA INOMIH OT
cepus "I (¢ MBycTpaHeH WOABOA HA TEYHOCTTA B PabOTHOTO KOJENO), MO3BONIBALIA
TMOBHINTABAHE Ha HaACKIHOCTTA I[IpPH eKcnyoaralnda Ha IIPOAYKTHTC, HOJIO6p§IBaHe
TEXHOJOTHYHOCTTA HA TIPOM3BO/ICTROTO MM M MOBHILIABAHE TOYHOCTTA Ha oOpaboTkara.

2. Perucrpanuonsn, NHIeN3HOHHN H pa3pellUTeHH PeRHMHA

HpysxectsoTo-Malika "Bumom” AJl ¢ ceprudmuupano ot SGS - Bearapus m npuTexasa
ceprudMKaT 3a BbBEIeHa CHCTCMa Ha YIpaBleHHe Ha KadectoTo ISO 9001:2008 ¢
paymaHocT A0 05.05.2018 r., kato € o0xBaHaTa IFUIOCTHATA JEHHOCT - OT IPOEKTUPAHETO HA
HOBH H37lenusA /0 TpojaxbaTa Ha NPOM3BEKAAHATA MPOAYKLUMs, KOETO € rapaHiusa 3a
OCHT'YPABAHE HA BHCOKO KAuECTBO Ha mMpoaykuuaTta. IIpes oTdeTHHs nepHos Oelle H3BBpPIICH
OAHMT ¢ LI MPOIbDKaBaHe AelicTBHETO Ha cepTHHKALIATA.

"Bunom" AJ] pasnonara c¢be co0creena TabopaTopHs 3a XBIPaBIHIHA M3ITUTBAHHA.

“Bunom” AJl mpuTexasa permcTpupaHa ¢ per.Ne22280 Toproseka mapka "BUIIOM" cwe
cpok Ha 3akpuna no 05.07.2023r.

VIII. MHO®OPMAIIHSI 3A IPHAOBEABAHE HA COBCTBEHH AKITHH,
H3NCKBAHA INO PEJAA HA WL 1871 OT ThbPTOBCKHA 3AKOH

1. Pen 3a npugobnBane na cOGCTBEHN aKUHH

"Bunom" AJl e nyGiuyuHO NpYyKeCcTBO U MOXe Ja NpHAocOHBa cOOCTBEHH aKIMK NPH CHIA3BAHe
HAa M3HCKBAHHATA Ha T'BProBCKHA 3aKOH M 3aKOHA 3a NyOJMYHOTO NpejJlaraHe Ha LICHHH
KHHKA. _ ‘

[poeenenoro Ha 27.06.2016 r. pegosmo ropuumo obuio ceOpaHHe Ha AKIHOHESPHTE Ha
"Bunom"AJl pye cieTHOTO peleHue 3a 00paTHO U3KYNyBaHe Ha cOOCTBEHH aKLMH:

"Ha ocuoBanue wi. 18706 oT Toproeckus 3axkoH u wi. 111 oT 3akoHa 3a ny61qu0To _
npeanaraHe Ha UEHHW kHIDKa, OGmoOTO ¢BOpaHMe HA AKUMOHEPHTE B3eMA PCUICHNE 33
oBpaTHO H3KynyBaHe Ha cobcTBeHn akiuK Ha "Bumom" AJl IIpy clISIHMTE YCIOBHA:

|. MakcuMmaneH Opoit akuum, NOANEXKAWK Ha 00paTHO WM3KyINyBane - Ao 3% Ha KajexaapHa
roguaa ot obuma Gpolt akKIKK, M3TaOeHH OT APYXKeCTBOTO, MakcumMyM 10% oT kamuTaza Ha
JPYKeCTBOTO 3a IEJTUS CPOK Ha Npouelypara.

2. Cpox 3a M3BLPIIBAHE HA H3KYIYBaHETO - He MO-TBIET OT 5 roguin. O6moTo crbpanue Ha
aKnuoHepuTe oBnacTaea CrBeTa HA JHPEKTOPUTE 1a ONpeleld KOHKPETHHTE JaTH 34 HAYaso
W Kpa#i Ha 00paTHOTO H3KYITyBaHe.

3. Llenwm Ha o6paTHO M3KYIIYBAHC Ha eHA aKIKsd - MUHHManHa 2.50 1B, Makcumarnda - 10.00 s,
4, Ob6moto cebpanne Ha aKuyMoHepurte osiacrssa CEBETa Ha AMpeKTOpHTE Ja H3bepe
JALCH3MPAH WHBECTHI(MOHEH IIOCPENHHK, €pe3 Kokiro aa Obae M3BEpUIEHO OOPaTHOTO
U3KYILyBaHe.

5. O6uwoto ¢eOpanue Ha akuHOHepWTe Bb3nara Ha CHBETa HA JHPEKTOPUTE Ja OLPEASTH
BCHYKH OCTAHAIH KOHKPETHH NapaMeTpH 1o o0paTHOTO M3KYNyEaHe Ha COOCTBEHH aKIHH Ha
JPYKECTBOTO M [a W3BBPIIH BCHUKHM HeoOXOJMMM TNpaBHM M (DakTHueCKH ASHCTBHA B
H3NMLIHEHHE HA npreTHTe 0T O0moTo cubpanue Ha aKIIMOHEPHTE PEILICHHI.
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6. Ha ocnopanne wi. 111, am. 6 or 3akoHa 3a MyONMMYHOTO Ope/NIaraHe Ha NEHHH KHIDKA,
CoLBeTET Ha OMPEKTOpMTe clefsa na yseaomu Komucuara 3a (UHAHCOB Ha30p 3a Opos
COGCTBEHH AKLMH, KOMTO L€ M3KYNW APYMECTBOTO W 33 MWHBECTHIHOHHHS MOCPEIHHK, HA
KOMTO € JajeHa MOphYKaTa 38 H3KYIYBAHETO. Y BEIOMABAHETO TpaORa Ja ce M3BBPIUA Hai-
KECHO [0 Kpas Ha paGOTHHA JEH, TIpeaXoX/all IeHd Ha H3KYIyBaHETO.

7. Opnactsaea CeBeTa Ha THPEKTOPHTE Aa CE PasIopexaa ¢ M3KyneHuTe coOCTECHH aKIHH Ha
APYXECTBOTO Clex HABBPIIBaHe Ha 0OpaTHOTO H3KYTIyBaHe.

8. Cermacto wi. 1876, an. 2 or THproBeKus 3aKOH HACTOAMOTO pemenne Ha OOIoTO
¢pOpaHve Ha AKIMOHCPHTE CE/ABa A Ce BIMIIE B THPrOBCKMA PETHCTED HpH ATCHIHUATA MO
BOMCBaHMATA." '
Pemennero Ha OOmoro cuOpaHMe HA aKUMOHEpMTe ¢ BIHCAHO [0 MApTHAATA HA
NpysxecTeoTo B Thproeexus peructsp nod Ne 20160704160143 3a nero ca yBeOMCHHA K®H
H 00D1eCTBEHOCTTA.

2. IlpupoOuTH | lipexm,pneﬂn npe3 FOAHHATA COOCTBCHH aKIHH

ITpe3 oT9eTHUMS MEpPHOJ H KBM /JaTaTa Ha W3TOTBSHE M NPHEMAHE HA HACTOSIMA JIOKNa,
CeBeTHT Ha aupexropuTe Ha "Bunom" AJl He e craprapal npoueaypa mo obpatso
M3KYIIYBaHe Ha coOcTBeHH Ha JIpy:KECTBOTO aKIMH H, CHOTBETHO, TAKHBA HE Ca npuaoSHBaHH
H/WIIA TIPpEXBBPIAHH.

B ciyuail Ha HacThIBaHE Ha Takosa ChOuTHE, CHBETHT € MIBKEH Ja YBEAOMH K®H 3a Gpox
cOGCTREHY aKI|H, KOUTO e M3KYIH M 3a MHBeCTHI[HOHHUA NOCPEAHHUK, Ha KOHTO € JaneHa
MopEYKa 33 H3KYITyBaHeTo. YBeIOMABaHETO Tpabsa Ja Oble H3BBPIICHO HAK-KBCHO 0 Kpas
Ha pabOTHHS feH, NpPeJXOXJaml jAeHd Ha m3Kynysanero. KOH naea nyOIMIHOCT Ha
NOJyUCHATA HH(GOPMALHS Upe3 BOJGHWS OT HEA PETHCTHP 34 MYOIMYHHTE NPYKECTBA H
JIPYTHTE EMUTEHTH Ha USHHH KHIKa. EnHoBpemenno ¢ Topa, CpBeTBT Ha JHPEKTOPHUTS e
YBEOOMM W OOWECTBEHOCTTa, KaTo NyONMKyBa YBEJOMJICHHETO, 3aelHO C noppobHa
MHGOpPMALHS OTHOCHO KOHKPETHHTE HApaMeTpd Ha oOparTHOTO H3KYNyBaHE M AAHHM 33
W3GpaHKs MHBECTHIMOHEH IOCPETHHK HA MHTEPHET CTpaHuuata Ha JIpyKecTBOTO. Crwara
unopManus me 6be H3npatena U 1o "Llentpanen penosutap” A

Ilpe3 mpeaMuIEMA OTYCTEH mepuof (3apbpmbam Ha 31.12.2015 r.},"BunoM” A]l H3BBpIIK
W3MBIHEHHe 1o 3amor ¢ Ne5800 or 07.10.2013 r. 3amorsr O¢ yupeseH B IONM3a Ha
JlpyxecTBOTO BEPXY 00mo 62 673 GesHanMYHM NOMMEHHH aXIMH, HPCACTaBISsBALIN 20,95%
oT Kanutajza da "Bumom" AJl. B xoga Ha wmanenHeHHero "BumoM" Al NMpexBBpIH
cOoGCTBEHOCTTA BBPXY BCHUKH HpyacOuT 62 673 aKkiiMu U ce YAOBICTBOPH 38 B3EMAHETO CH
OT MpoAaKHaTa LIEHA.

3. llpuTe:kapaHu coBCTBEHN AKUAH ‘
[Ipes 2016 roguHa npeanpustsTa oT ['pynara He Ca MPUTCHKABAIK aKIHH, CMATHPANN OT
nyGmayHoTO ApyKectso "Bumom" AJL

VIII. THOOPMAIIHA, H3MCKBAHA IIO PEJA HA YL 247, Al2 OT
TbhPTOBCKHS 3AKOH

1. Busnarpaskaenusi, moJydeHH oo npes rogusata or wienosere Ha ChBera Ha
AMPEKTOPHTE 1¢ JOTOBOPH 33 ynpas/eHHe H KOHTPOJ

KoM 31.12.2016 r. HAYHCIEHHTS Pa3Xxoid 3a BE3HATPAKACHUA M OCUTYPOBKH Ha WICHOBETE
na ChBerd HA JHPEKTOPHTE MO JOTOBOPH 32 YIPABICHHE ¥ KOHTPOJ BB3THM3AT Ha 77 XHIL.
neBa. B Tasu cyMa ca BKIIOYEHH M BE3HArPaXICHUATA, H3IUIATCHM UM KATO WICHOBE Ha
OpraHa, M3NELIHABAL (JYHKUHHTE Ha OJWTEH KOMHTET, KakTO M JBIDKHMHTE OCHIYPOBKH.
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"BHIIOM" AJl, EMK 815123244 '
KOHCOJININPAH JOKJIAJ 3A JENHOCTTA 3A 2016 .

Bi3HarpakIcHHeTo Ha V3IBiHUTen Y AUPEKTOP CHIIO € BKIOUSHO BBB BE3HATPAKACHUETO
Ha CbBeTa Ha IMPEKTOPHTE.

IIpes oTueTHus mepHof Ha uneHoBeTe Ha CBBETa Ha [JMPEKTOPUTC CA W3ILTALIGHH camo
[I0CTOSHHM BBIHArpRXAeHAs, Hama perucTpupaHo pemcHue Ha CHBETa HA OUPCKTOPHTE 34
M3IUIALIIAHE KBM BB3HATPLKACHHETO Ha MI3ITBIHUTENHHA OUPEKTOP Ha TIPOMCHINBA HacT 3a
roCTHTHATHTE mpe3 20157, pesynTarH, peCIieKTHBHO TAKaBa HE € HAUNCI/BAHA M, CHOTBETHO,
He € pazcpouBaHa. :

Huto equn uneH Ha CbBeTa Ha JUpeKropuTte, BKIA. M3NEBIHATENHUAT AAPEXTOp, HE €
TIOJIYUaBal HENTAPUIHY BE3HATPAKIACHNS, B T.4. ¥ BBB BHJL HA AKI[MH WITH OMIHH BEPXY AKIHH.
TIpes oTyeTHus Nepuoj, WwieHoBeTe Ha CbBeTa Ha JMPEKTOPHTE Ha "Bunmom" AJl He ca
MO/IyUaRANA BE3HATPaXKACHAS TIOJ KaKBaTo M Jia © (opma OT HBUIEPHOTO APYKECTBO 000
"Bunom Tpe#na".

B ckmouennte ¢ wienosere Ha CJI norosopm 3a BB3JAraHc Ha YNpPAaBJICHHETO HAMA
3aIBKEHHE Ha J[PYKECTROTO 33 M3IUTALIAHE HA MEHCHH, 00e3IUeTCHHA NpY NEHCHOHUPAHE
HITH JPYTH NoA00HH.

2. Yuacrde Ha wieHoseTe Ha ChbBera Ha JHPEKTOPATE KATO HEOrPAHHYEHO OTTOBOHH
CBAPY/KHHIM, YUACTHE B YIPABICHHETO M IPHUTEKABaHe Ha 25 M HOBede Ha CTO OT
KANIHTAIA HA APYTH IPy#ecTBa

Tomo llankop I'eopruee He YHpaKHABA KOHTPOA M HE y4acTBa B IpYrd TBPTOBCKH
APY’KECTBA KATO HEOTPAHHUEHO OTFOBOPEH CHAPYKHHK.

Hpean Iletpor Pepancku:

- [IPUTEKABA IPAKO WM HEMPIKO NOHE 25 Ha CTO OT [iacoBeTe B 06IIOTO cp0panye WM HMa
KOHTPOJI BbPXY CETHHATE APYXKECTBa!

"Bomucetc" EOOT, rp. Codms, EMK 201282597

"Honopa" AJl, rp. Codua, EMK 130925020

"Bumom uueect”" AJl, rp.Codua, EMK 105036935

"Musect" AJl, rp. Codun, EMK 130925013

"IMpusu" AJl, rp.Codmst, EMIK 130688653

"Pemano” EQO]L, rp. Codmst, EMK 203170077

"Pucnarexc” AJl, rp.Camokos, EMK 121874299

"Puncku nen” AJl, rp. Camokos, EMK 122006101

- € IPOKYPUCT WJIH YYaCTBA B YIPABUTEIHH WY KOHTPOTHA OPTaHH Ha CIEJHHTE IPYHECTRA:
"Bogucene" AJl, rp. Codus, EMK 201282597

"Bonopa" AJL, rp. Coust, EMK 130925020

"Bumom" AJl, rp.Buans, EMK 815123244

"Bunom uusect” AJl, rp.Codus, EMIK 105036955

"Hsrpes" AJL, rp. Opsxoso, EMK 106006580

"Kaymet unsect" AJl, c.Akinemup, EMK 118021362

"usect" AJl, rp.Codus, EUK 130925013

"Moayn" A, rp. Baa, EHK 117008114

"TITIC-Umotu" AJL, rp.Codus, EMK 131111996

"[pusu" AL, rp.Codms, BHK 130688653

"TTporpaMiy DpoayKTH 1 cucremu” Afl, rp.Codms, EMK 831639462

"Pemano” EOOJ, rp. Codus, EMK 203170077

"Prrenarexc” AJl, rp.Camoxos, EMK 121874299

"Punckn nen” AJl, rp.Camoxos, EMK 122006101

"TK Xong" AJl, rp. Codus, EMK 121657705
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KOHCOJHANUPAH JOKJIAJI 3A JEMHOCTTA 3A 2016 I.

Kpacumup Augpees Kprcres:

- HE y4acTBa B ThPTOBCKH JPYIKECTBA KATO HEOTPAHHYEHO OTIOBOPEH CHAPYIKHHUK;

- 10 13.07.2016 r. ¢ 6un ynpaeuten Ha "Bumom Tpeiin" EQOQ/], rp. Codus, EMK 13129926.
3anu4aEaHeTO My KaTo YIPABUTEA HA TOBA JPYKECTBO & BIHCAHO B TBProBeKMS PErAcTLD ©
BrircBane Ne 20160713135314. 3a BE3SHAKHAIOTO OGCTOATEACTRO JpyXXeCTBOTO € YBENOMEHO
(Bx.Ne 1430 or 14.07.2016r.), KaTo € npHioKeHa | Aexnapauus no 4.l 146, an.3 or 3IIILK;
- cnen 13.07.2016r. He ynpaknsBa KOHTPOI BBPXY APYTH THPTOBCKH ApYy:KecTRa.

3. HpugoGuTH, NPHTEKABAHA M NpEXBHLPIACHH OT wWieHoBeTe Ha CohBeTa na
ANDPERTOPHTE aKNUH H o0auranun Ha Ipynara

[Ipes oTyeTHAA HepHoAd usieHOBeTe Ha CEHBETZ Ha OUPEKTOPHTE HE ca NMPpHAOCHBAIH MU
IPeXBBPISUIM aKiKK coOcTBeHOCT Ha ['pynara .

IIpuTexasanure oT uneHoBeTe Ha CJ1 aKiuy oT KanuTaga Ha "Bumom” A]Jl ca, KakTO CleBa;

YneH Ha _ Bpoii aknnn Kby % OT RannUTaj a KpM:
CbBera Ha qupexTopute | 31.12.2016r. | 31.12.2015r. | 31.12.2016r. | 31.12.2015r.
[omo Hankos ['eopruer 13 13 0,004 0,004
HWBan IMerpor Pepancku 0 0 0,000 0,000
Kpacumup Axapees Kprcres 0 0 0,000 0,000

Hpeanpustuara or I'pynata HEKOra He ca eMUTHpanu OGIHTaliuH, He € PETHCTPUPAHO H
PEINCHHE 33 eMUTHPAHE Ha TaKkuBa (PHHACOBH MHCTPYMEHTH.

4. Ilpasa Ha ujeHoBer¢ Ha CbBeTa Ha JMPEKTOpUTE Aa OpUI0ONBAT AKOMH N
objHranux Ha I'pynara

Crriacio 3aKoHa M KOPMOPaTHBHHTE 4KTOBe, WieHoseTe Ha CHBETA Ha AVPEKTOpHTEe Ha
"Buniom" AJ] uMaT npaBo ga OpUNOGHAT AKUMM M OGAMramue Ha obmo OCHOBAHHE pH
CHa3BaHe H3UCKBAHUATA Ha HEHCTBALIOTO HALMOHANHO B €BPONEHCKO 3aKOHOJATENCTRO.

Ilpes oruernata 2016 r. HsiMa perucTpHpaHo mpUIOGUBaHe OT WieHOBeTe Ha CHEETA Ha
AMPEKTOpHTE HA aKuuK Ha JlpyxecTsoTo, "BuroM" AJ] HaMa H3AaIeHH OO THTALM.

5. Moroeopu ¢ unenosere Ha ChBera Ha JHpexTopute no 112406 ot Teproeckns
3aKOH, CKJI0YeHH 11pe3 roAHHATA

Unenosere Ha ChBera Ha AMPEKTOpUTE Ca ITBKHH 14 YBeJOMAT IucMeHo CHBeTa Ha
AHPEKTOPUTE, KOraTo T¢ MM CBBP3aHM ¢ TAX JHUA CKMOYBAT ¢ [pynara AOroBopH, KOMTO
H3IM3aT M3BBH OOMualHATa My AeHHOCT WM CBUIECTBEHO CE OTKJIOHABAT OT Ia3apHHTE
yonosus. Ilpes 2016 r. He e perucTpupana MHGOPMALUA 33 CKIIOUSHH TAKHEA JOTOBOPH OT
npeanpuaATas ot I'pynara ¢ wienose Ha ChBeta Ha aupekTopuTe Ha "Bumom" AJl,

IX. KIOHOBE HA NPEANIPUATHETO

I'pynata HAMa peruCTPUPaHA KIOHOBE Ha TEPHTOPUATA HA CTPAHATA.

B kpast na m.nexemspu 2015 r. "Bunom” AJI perdcTpupa ABIIepHO apyxectso 000 "BunoM
Tpeiin”. Ilpasmara dopMa Ha HOBOcH3ZageHus cyGekT e JIPYIKECTBO C OTIpPaHHYEHA
OTroBOPHOCT. FOpHAUIECKOTO HIE € perucTpupano B rp. Mocksa — Pycka deaepanu, KaTo
KalATansT My € B pasMmep Ha 30 Xwii pycku py6mu (nmpuGn. 3 Xul. 1B KM MOMEHTA Ha
peructpanmara My) H ¢ 100% coGcreenocr Ha "Bumom" AJl. JnImepHOTO JpYKeCTBO
W3BLpluBa NpofaxOH Ha masapute Ha Pycxata @emepaums W apyru crpasd oT OHJI ma
CTOKM, MIPOM3BECHH H JOCTaBEHH MY OT APYXKecTBOTO-Malika - "Bunom" AJl,
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"BUNIOM" AJl, EMK 815123244

KOHCOJHUAHPAH JOKJIAJ 3A IEHHOCTTA 3A 2016 T

"Bumom" AJ] He ¢ WHBECTHPAno B JIPYTH LSHHH KHIKA, (QMHAHCOBH HMHCTPYMSHTH W
HeMATepHalHi aKTHBH B CTpaHaTa M 4yxOHH4, KAKTO M He ¢ MPABHIC MHBECTHUHH M3BBH
coBersenara [pyna.

Ilpes 2016 r. [Jpy:KecTBOTO M HEroBOTO IBIIEPHO JPYXKeCTBO HE C€a HHBECTHPAIM B -
HEJBIDKHMH HMOTH,

IIpes OTUETHMS TIEPHOJ APYKECTBOTO OT [pymiara He ca H3BBPIUIBATH MOKYNKa WK TpojanGa
Y HE ¢4 yupeIsSBalIH 3a/10T Ha ASIOBH YYacTHs B IPYTH THPTOBCKH JPYKECTBA.

X. I3IOJI3BAHH OT IPEAIIPHATUETO ®PHHAHCOBH HHCTPYMEHTH
B cBosiTa ofuHaiina nefiHocT Ipymata He M3noN3Ba GUIACOBU HHCTPYMEHTH.

XI. JOO'BJIHUATEJIHA HHE®OPMALIWSA CHITACHO IPHJIOXKEHHE M 10 KbM
YJ.32, AJL 1, T. 2 OT HAPEJBA Ne2 OT 17.09.2003 T'. 3A NPOCNEKTUTE IPH
NYBJIWYHO NPEJJATAHE H JOIIYCKAHE 0 ThPIOBHS HA PETYJIUPAH
IMA3ZAP HA IIEHHH KHH)XA M 3A PAJKPUBAHETO HA HH®OPMAIINS,
H3TAJEHA OT KOMHUCHSATA 3A ®PHTHAHCOB HAJI30P)

1. Uudopmanus, JaaeHa B CTOMHOCTHO ¥ KOJHIECTECH) U3PAKEHHE OTHOCHO OCHOBHHTE
KAaTEropHyu CTOKH, NPOTYKTH H/HIN NPEAOCTABEHH YCIYIH, ¢ NOCOYBAHE HA TCXHMA A5/l
B NPUXOIUTE 0T mpoaakGu Ha eMHTeHTa KATO U0 M MPOMCHHTE, HACTLIKIH Npes3
oryerHaTa GHHAHCOBA TOJIHHA

Ungopmanuiara, Kacaella OCHOBHHTE KATErOpHM [POAYKTH M TIPEJOCTABEHH YCIYrH ©
rocouena B Pazgen I, 1.1 "Jladuu 38 NPOH3BOACTBOTO" OT HACTOAILMA AOKTAA,

2. NudopManHs OTHOCHO ILPMXOJHTE, pasnpele/ieHd N0 OTICJIHHTE KATETOPHH
JeifiHOCTH, BLTPEMHA M BBLHIIHH NA3apH, KaKTo H HHQOPMALNN 33 M3TOYMHHIHTE 33
cHa0asiBaHe ¢ MaTepHaJaH, HeoGXOJHMH 3a MPOHM3BOACTBOTC HA CTOKH WJIH
NPEI0CTABIHETO HA YCIYTH ¢ OTPa3ssiBaHe CTENEHTA HA 3aBHCHMOCT 110 OTHOLIEHHMC HA
BCEKH OTAENEN NPOAABAY WIH KynyBad/MOTPeOHTe I, KAT0 B CIy4ail, 4e OTHOCHTC/THHAT
IS HA HSIKOH 0T THX HAAXBLP/s 10 Ha cTO 0T pa3xoguTe HIHM NPHXOIHTE OT MpoaxoH,
Ce IPeIOCTaBs HEGOPMANHUS 32 BCAKO JIMIE MOOTIETHO, 33 HEroBHS A3l B MPojaxOnTe
WJiB MOKYIKHATE M BPB3KHTE MY ¢ EMHTEHTA

Hrdopmanuara 0OTHOCHO TpuxoauTe Ha D'pymaTa, pasmpeleNeHH IO OTASNHMTS KaTerOpud
JeMHOCTH, BHTPEIIHH ¥ BEHINHM Hasapy, ¢ nocouena s Pasgen I, 1.2 "Tiperien Ha nasapa”
OT HacTOAILHS AOKNAL.

UngopManks 3a M3TOYHMUMTE 3a CHAGmsBaHC © MarTepHanyd Ha "Bunom" AJl xaro
eAMHCTBCHO MpennpuaTHe or I'pymara, OCBLIECTBABAIIO NPOM3BOACTBEHA JeHHOCT, €
nocodena 8 Pasgen 111, 1.2 "ITpernex ma masapa” ot Hownana 3a geffHocTra Ha "Bunom” Al
Ha caMocTosTeaHa ocHopa. OCHOBEH JOCTABYHK Ha AbIepHOTO apyxkectBo OO0 "BunoM
Tpe#n" e apy:xecTBOTO-MaliKa "Bumom™ All,

3. Mudopmaund 3a CKIHWYEHH CHIIECTBCHH CAECIKH

Ipe3 OTUETHHA HEPHOL HAMA CKIFOYCHH IOJIEMH CAEIKH H TAKHBA OT CHIIECTBEHO 3HAYCHHC
3a feitHocTTA Ha I 'pynara. '
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KOHCOJININPAH JOKJIAJ 3A JEMHOCTTA 3A 2016 T.

4. Hadopmanusi 0THOCHO CHEIKHTE, CKIIMCHH MeXKIy €MHTEHTAa M CBbP3aHH JIHOA,
Npe3 OTYETHHS NEPHOI, MpelJoKeHHs 3a CK/AIYBAaHEe HA TAKNBA CIEJKH, KAKTO H
CI&JIKH, KOMTO €& H3BBH 00HYaHATA MY JefiHOCT HJIH CBHIISCTEEHO ce OTKIOHABAT OT
nazapHHTE YC/IOBHS, 0 KOUTO eMATEHTHET HIH HEr0BO THUIEPHO JAPYKECTBO € CTPaHA ¢
NOCOYBAHE HA CTOHHOCTTA HA CJelIKMTe, XapaKTepa Ha CBBP3aHOCTTA H BCiKa
uHdopManus, HeoOX0/(AMa 32 OLEHKA Ha '
Bb3AeHCTBNETO BHPXY (PMHAHCOBOTO CHCTOSIHAE HA CMHTEHTA

IIpes 2016 r. nyGmuaHoTO ApyxecTee "Bumom" AJl e OCBINECTBHIO C JBUIEPHOTO CH
HenyGnuyno Hpyxkectso OO0 "Bumom Tpeiin"- rp.Mocksa, Pycka denepauus (4uuTO
kanutan e 100% coGcTeenocT Ha "Bunom™ AJ]) coenku 3a npojakba (u3H0C) Ha coGerBena
npoaykuusa Ha oSima croitHoet 283 xmi. nB. Chenkure ca 4acT oT ofuyakiHaTa AefiHoCT Ha
npeAnpuATHATA oT ['pynaTa H ca CKIIOYEHW 1O MNa3apHH YCNOBHA, KATO CTOKWTE ca
IIpeHA3HAYEHH 3a pealu3alis Ha OCHOBEH 3a JPY)XeCTBOTO Masap - Pyckara denepanus.

B npyxectsaTa oT I'pynara HsMa pPCTHCTPHPAHH CHENKH, KOHTO ca M3BbH O0MvaiHata
JNEHHOCT MM CBINECTBEHO C& OTKIOHABAT OT A3apHHUTE YCJIOBHA,

5. Hudopmanus 3a ¢ce0UTAA M MOKa3aTe/n ¢ HeoOHYACH 32 EMHTEHTA XapaKTep, KMAIIH
ChIIECTBEHO B.IHSIHHE BBPXY AefiHOCTTa MY, H PeaJIH3IHPAHUTE OT HEro NMpHXoaH M
M3BBLPUIEHH PA3XOH; ONCHKA Ha BJIMIHWETO HM BLPXY Pe3yJITATHTE Mpes TeKyaTa
roMHA ; :

Tlpe3s oT4eTHHMs NEPHOX HE €& PETHCTPUPAHM CLOUTHA M TIOKa3aTelH C Heo6ﬂqaeH 3a
OpeNnpUATHATA OT I pyIaTa Xapakrep.

6. Mudopmanus 3a CHEJKH, BogeHH HiBbHOaiaHcoBO - XapaxTep um Gu3Hec me,
noco4YBaHe (GUHAHCOBOTO Bb3JelicTBHE HA COEJKHTE BbpXY A€ifHOCTTA, KO PUCKLT H
MOJI3UTE OT Te3H CAEIKH €A CHUICCTBEHH 33 eMHTEHTa H aK0 Pa3KPHBAHETO HA Ta3w
HH(OPMANHA € ChINECTBEHO 32 ONEHKATA HAa (PHHANCOBOTO ChCTOSIHAC HA eMHTEHTA
IIpe3 oT4YETHHA TEpUOX B NpeAnpuATHATa oT I'pynara He ca perHCTPHpPaHu CHACIKH, BOACHH
H3BLHOATAHCOBO,

7. Audopmanusa 3a ASNOBH YYACTMH HA €MHTEHTA, 32 OCHOBHHTE MY HHBECTHIHH B
cTpaHaTa M B 4yxGuHa (B NEHHH KHHKA, (PMHAHCOBM WHCTPYMEHTH, HeMATCPUATIHH
AKTHBY ¥ HeABM)KHMM MMOTH), KAKTO H HHBECTHIMHTE B JSJI0BH NEHHH KHHKA U3BHLH
HEroBaTa TIPyNd OpPeINPHATASA MO CMHCHAA HA 3axoHa 32 CUETOBOJCTBOTO M
H3TOYHHINTE/HAMMHUTE Ha QHHAHCHpaHe

HpykectBoto - Maiika "Bumom" AJl mpurexasa 100% oT Kamutana Ha JBIICPHOTO
npysxecteo OO0 ,.Bunom Tpeiin”, koiiro ¢ B pasmep Ha 50 xun. pycka pyouu (npubi. 3 xa.
JIB KBM MOMEHTA Ha perucTpalyara My).

IMo To3u HaypH € (GopMHpaHa MKOHOMHYecKaTa rpyna Ha "Bumom" AJl, chcTofAma ce OT
npyxecTBo-Maiika - "BuroM” AJl 1 geumepno apyxecteo - 000 "Bunom Tpeia”.
MpeanprsTusTa 0T I'pynara He ca WHBECTHPAIM B APYTH LEHHH KHIDKA, (HHAHCOBH
MHCTPYMEHTH K HEMATCPHATHH aKTHBM B CTPaHaTa W Yy:KOMHa, KakTo ¥ HE Ca NPaBUIO
MHBECTULIMH H3BBH cobcreenara I'pyma. Ilpes 2016 r. [pykecTBOTO M HEroBOTO ABIICPHO
JPYIKECTBO He Ca HHBECTHPAIH B HeABMWKIMU HMOTH. [1pes OTYETHHSA HePYOJ IPEANPUATHATA
ot I'pynaTa He ca M3BBPILBANK NOKYIIKA WIH Npoaaxda 1 He ca yupeasBaly 3al0r Ha JAN0BH
YYacTHs B IPYTH THPTOBCKH JPYKECTBA.
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8. Hudopmanus OTHOCHO CKJIYEHHTE OT €MHTEHTa, OT HEroBo NBHIIEPHO APYKECTBO
WJIH ApYXKeCcTBO Maiika, B Ka4YecTBOTO MM Ha 3aeMONOJIy4aTe/H, JOrOBOPH 3a 3ae€M ¢
MOCOYBAHE HA YCAOBHATA MO TAX, BKIIYHTE/IHO Ha KpaliAuTe CPOKOBE 3a HINJIAlIAHE,
KaKTO W HHGOpMALHS 32 TPeAOCTABEHH IrAapAHNNH 1 NI0eMAHE HA 3a1b/LKEHHA

Kum 31.12.2016r.apyxecTBoTO ~ Malika "Bunom” AJl uma morosopeHa ¢ oﬁcnyﬁcBamaTa ro
Gauka "Mutepuewsnsn Acer Bank" Al - Codus xpeaursa JHHES 338 0OOPOTHH CpPeacTsa B
pazMep mo 400 xXui. neBa MpH CISOHATE YCIOBHA - FOAHIIHA nuxea 6%; magex 30.09.2019 r.
1 ofe3neyenne — HIIOTEKA Ha aKTHUB. _

KeM momenTa Ha M3TOTBAHE Ha HacTOALIMS GHHAHCOB OTYET HAMA YCBOSHH OT J{py:kecTBOTO
CpeACTBa OT KpeAUTHATA JIMHHA. '
HAemeproTe apyxecteo OO0 "Bunom Tpefin" Hsama CKIIIOYEH AOFOBOPH 34 33€M.

[Ipe3 2016r. "BunoM" AJl 1 HETOBOTO JBIISPHO APYIKESCTBO HAMAT HEOOCIYKBAHHU KPEIHUTH.

9. HndopManus 0THOCHO CKIIOYEHUTE OT EMHTEHTA, OT HErOBO ALIEPHO APYKECTBO
WIH [pPYXKeCTBO Maiika, B KAYECTBOTO HM Ha 3aeMojarte/d, AOTOBOPHM 3a 3deM,
BKJINYATEIHO MNPEAOCTABAHE HA rapaHiud 0T BCAKAKBE BHJ, B TOBa YHC/I0 HA
CBLp3aHH JIHLOA, ¢ NocOYBAHE HA KOHKPETHHTE YCJIOBHA IO TAX, BRIIOYUMTEIHC Ha
KpaiiHATe CPOKOBe 3a NIamaHe, H NeJTa, 32 KOATO ¢a OHIHM OTIYCHATH

"Bunom" AJL m pemepuoro Apyv:kectso OO0 "Bunom Tpela" HIMAT CKIOYEHH JOTOBOPH 33
33eM, CBIVIACHO KOMTO Te Aa ca 3aeMojarend. Jpyxecreara of I'pynara He ca IIpeaoCTaBIM
TapaHLHH, BKTFOYHTENHO OT BCSKAKEB BHJ, B TOBA YHC/IO K HA CEBP3aHH JIANA.

10. HudopMmanus 3a H3N0JA3BAHE HA CPeJCFBATA OT H3BLPINEHA HOBA €MHCHUS LCHHH
KHEKA Npe3 OTUETHHS Tepuoa

[pe3 oTYETHHS MEPHOI HAMA HU3BBPILICHA OT NpeAnpuaThe or I'pynara HOBa eMHCHA LIEHHH
KHHXE, pecil. B ['pynaTa He ca NOCTHIBAJIN M HE €A Pa3xO/IBaHU CPENCTBa OT TAKEB H3TOUHHK.

11. Auann3 Ha CHLOTHOIIEHHETO MERIY MOCTUTHATHTE (PHHAHCOBH PE3YJITATH, OTPa3eHH
BbE (pUHAHCOBHS OTYET 3a uHaNCOoBATA FOAWHA, H NO-PaHO MyGIAHKYBAaHH NPOTHO3H 32
TE3H Pe3y/ITaTH

I'pynata se e H3TOTBAIA ¥ nyOnuKyBana no-paHo ¢HHACOBH HPOTHO3H 3a pesynTaTme oT
JeliHOCTTa ITpe3 OTYETHHS NEPHOL.

12. Anaja3 ¥ OlEeHKA HA MOJHTHKATA OTHOCHO YNPABJICHHETO HA GPHHAHCOBATE PECYPCH
¢ TM0COYBAHE HA BB3MOKNOCTHTE 3a O0CTYKBaHE HA 3aIbJUKCHHMATA, CBCHTYANHHTE
3AIJIAXH M MEPKH, KOHTO €eMHTEHTHT € NpeANnpHe] WIH NPeacTod 13 npeanpHeMe c
orJjieJ OTCTPAHIBAHETO HM

Kem 31.12.2016r. mpeampustuara oT ['pynaTa HAMAT PErMCTPHpPaHU HEIOTaceHU K/UIK
[POCPOYESHH 3aab/KeHus. [IoNUTHKATa HAa PBKOBOJCTBOTO Ha ['pymarta e Aa He ce AOmycKar
TaK@Ba, KATO CE MOJIaraT YCAWIMS BCHYKM BBE3HMKHANH TEKYIH 3afbKeHud Oa Onaar
H3IUIAILAHH B CPOK H B ITBHJiEH pasMep. _
C uen peakuus NpH eBSHTYAIHO BH3HAKHANA 3al7axa OT HEBB3MOXKHOCT 33 CaMOCTOATENHO
oficny)KBale Ha TEKYIMHTE 3aIB/DKEHHS, PHKOBOACTBOTO € HOTOBOPUIIO ¢ OOCTyXBallaTa
GaHKa B NpeAnpuATHETO - Maiika "BunomM” AJl MOXe fa pa3uuTa Ha KPSAUTHA JTHHHS, YHATO
pasmep dakTHIeCKH € nobeyue oT 10% oT roauirHus obeM Ha pasxonHTe My.
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"BHIIOM" AJl, EUK 815123244

KOHCOJHMAUPAH NJOKJIAJ 3A TEHMHOCTTA 3A 2016 I

K OCHTYPOBKHTE 33 IEpHOAa. BE3HarpaxieHueTo Ha M3NEBIHMTENHHMA JHPEKTOp CBUIO €
BKJIIOYEHO BBE BE3HArpaxaeHuero Ha ChbBeTa Ha AHPEKTOPHTE.

Ilpez oTueTHMA mepuOA Ha ujeHoBeTe Ha CBBETa Ha IHMPEKTOPUTE Ca H3NMAILAHHM CaMo
NOCTOSHHH NapuyHM Bb3HarpaxjeHus. Hsama peructpupaso pemenne Ha CwBeTa Ha
AYMPEKTOPHTE 34 M3MIALlaHE KbM BB3HATPAXKACHHETO Ha MW3NBAHMTENHMA OMPEKTOp . Ha
[IPOMEHNIMBA YacT 3d NOcTHrHaTturte mnpe3 2015r. pesynrard, peCneKTHBHO TaKaBa He ¢
HaYMC/IABaHA H, CLOTBETHO, HE € Pa3CPOUBAHA. o

Ilpes oryeTHns nepuo] Ha BCCKH OT wieHoBeTe HAa ChBeTa HA JHPEKTOPHTE, Ca H3IUIATCHH
BL3HArpAXACHHA ¥ €4 HAYNCIICHY 1 U3IUIATEHH OCHIYPOBKH BEPXY TAX, BKIIOUHTEIHO H KATO
WICHOBE HA OpraHa, H3IGIHABAL GYHKIHATE Ha OJKTEeH KOMUTET Ha I'pynaTa, KaKTo cienBa:

UYnen na Bu3narpaxnenns, | OcurypoBKH, O6me,
CLBeTa HAa JHPEKTOPHTE JIB JIB JIB
oo Hankos I'eoprues 39 000,00 5 709,60 44 709,60
Visan IletpoB Pepancku 15 000,00 0,00 15 000,00
Kpacumup Aunpeee KpbeeTes - 15 000,00 2 745,00 17 745,00
Obmo 69 000,00 8 454,60 77 454,60

Huro emun unen Ha CwBeTa Ha QUPEKTOPUTE, BKI. YI3IDIHUTESHHAT JHPEKTOp, He €
II0Ty9aBall HeapWIHY BE3HATPAKAEHHS, B T.9. K BEB BHJ Ha aKIHH HITH ONLHH BBPXY aKUHH
Ha dpyxkecTBOTO.

Ipe3 OTHETHHS INEPHOA WUNGHOBeTe Ha CEHBETA Ha MPEKTOPHTE HE cCa nonyananH
BE3HArpaXACHUA 0] KAKBATO U Ja € opMa oT asiepHoTo Apykectso OO0 "Bumom Tpeiin".
B ckmouenute ¢ wieHoBere Ha CpBera Ha JUPEKTOpPHTE NOTOBOPH 3a BE3JIATAaHE HA
YIPABICHHETO HAMA 3aJB/KEHHE 33 M3IUIALAHE Ha TNEHCHH, O0esIereHds Ipu
NeHCHOHEPAHE WK ApYyrd NoJo0HU 0T CTpaHa Ha peJnpusaTre oT [ pynara.

18. 3a nyGaM4HHMTe ApyXKecTBA - HHpOPMALMS 32 NPUTEKABAHHM OT “WICHOBETE Ha
YOPABUTETHATE M HA KOHTPOJHHTE OpraHd, OPOKYPHCTHTE H BHCIIHS PbKOBOIEH
CHETABE AKIIHH Ha CMHTCHTA, BKIINYHTCAHO AaKHHHTE, NIPATCKABAIH OT BCEKH 0T THX
MOOTHEIHO H KATO IPOUECHT OT AKIMHTE OT BCEKH KJIAC, KAKTO M NPENOCTABEHH MM OT
eMUTEHTa ONIMH BLPXY HErOBH UEHHH KHIDKA - BUI U PasMep Ha LEHHUTE KHHXKA,
BbPXY KOHTO €2 YUpedeHH ONMIUATE, lIeHA Ha YNPA/KHABAHE HA OMIHHTE, MOKYIHA LEHA,
AKO MMa TaKABRAa, U CPOK HA ONLHHTE :
IlputexaBanute oT yaeHoBeTe Ha CII axuuu or xanurana Ha "BunoM” AJl ca, KakTo ciensa:

YUnen Ha Bpoii akuun KoM %o OT KANINTAJIA KbM!
CrnBeTa HA THPEKTOPHTE 31.12.2016r. | 31.12.2015r. | 31.12.2016r. | 31.12.2015r.
Iomo aukos leoprues 13 13 0,004 0,004
Wean [letpo Pepancku 0 0 0,000 0,000
Kpacumup Aaapeee Kpectes 0 0 0,000 0,000

Ipes 2016 roguHa wieHoBeTe Ha ChBeTAa HAa AUPEKTOPHTE He ¢a NPHAOCHBANIH HIH
NpeXBBP/IANN aKUMH Ha ['pynara.

Benukn nsgagern ot JdpyxecTBOTO akIHH ¢a OT e4HH KI1ac.

"Bunom" AJ] HHKOra HE € MPEAOCTABALIO Ha HUKOH, BITIOYMTEIHO U Ha 4leHOBeTe Ha ChBeTa
Ha JHPEKTOPHTE OIIUK BLPXY HETOBH aKiIYH.
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"BHIIOM" AJl, EMK 815123244

KOHCOJIMAAPAH JIOKJIAJ 3A IEHHOCTTA 3A 2016 T

19. MuopManus 3a H3BECTHUTE HA APYKECTBOTO AOrOBOPEHOCTH (BIIIIOYHTE/IHO K CIIel -
NpUKIKYBANe HA (PUHAHCOBATA TOIHHA), B Pe3YJITAT HA KOMTO B GbIent mepuox Morar
[la HACTBIST MPOMCHH B NPHTEKABAHMH OTHOCHTENEH NN/ AKIMH WiN 00IUIANHH OT
HACTOAINM AKIHOHEPH HIH ofIurannonepu '

Ha ptroBojcTBoTo Ha "Bunom" AJl He ¢e M3BECTHH JOTOBOPCHOCTH, B PE3Y/ITAT HA KOUTO B -
§BeM] epHoj MOraT Ja HACTBIAT IPOMEHH B [PHTEKABAHHL OTHOCHTEICH AAN aKIUM HITH
ofnuralMu OT HaCTOALIH aKLIHOHEPH.

20. HuadopMauusi 33 BHCAIMM CbLIeOHHW, aIMUHACTPATHBHH HJIH apOnTpaKHu
NPOM3BOJCTBA, KACACTIH 3a/(b/IKEHNs HIIH B3EMAHHIA HA EMUTEHTA B PasMep HAH-MaJIKo
10 Ha cTo OoT cobCcTBEHHA MY KamuTajd; ake ofmara CTOHHOCT Ha 3aXb/IKCHANTA HIH
B3¢MAHMSITA HA eMHTEHTA [0 BCHYKH 06pasyBaln npon3BoAcTBa HAAXBbpad 10 Ha cTO
OT cOGCTBEHHS MY KAUMTAJ, C¢ TNpeJcTabid HH(poOpMauHus 33 BCAKO IPOM3BOACTBO
NOOTACTHO

B ApGutpaxuus chA Ha Opnoscka obnact, Pycka deaepaua € B XOA4 NPOU3BOACTBO 10
HECHCTOATENHOCT HA /BATOrOAHINGH THPTOBCKH maprHeop Ha “"Bmmom” AJl - OO0
"Tuapomain”, Kacaemo BieMaHus Ha JIPYKeCTBOTO C LeHa Ha HCKa 52 309 273 pybmu (851
851,91 eppo no xypca Ha Llentpaniata banka na Pyckara epepanus KeM JenA HA ofsBaBane
HA HECHLCTOATENMHOCTTA). MICKOBOTO 3asiBicHHE Ha JIpy:KecTBOTO 32 BKIIOYBAHE B COHCHKA Ha
xpequropute € mogageHo Ha 21.09.2015r. C ompeneneHne Ha ChIa OT 08.02.2016 r. ca
MTOVCKAHH JOMLAHHTEHM JOKYMEHTH, I0KA3BAUIM HATHYMETO U PasMepa Ha 3a/bIDKeHHeTo. C
HAKONMKO INOPeJHH ONPEAENEHHs, MOCICAHOTO OT KOHTO OT 26.12.2016r., zasBICHHCTO Ha
"Burnom" AJl e ocrapsano 6e3 apwienne. C onpegenenne ot 02.02.2017 r. ¢ HacpoveHa fata 3a
pasrTiexae no ¢pimecteo - 22.02.2017r. Cre chpelHN ONpeneneHus OT 22.02.2017r. u
27.03.2017r. sacemasmero € omIokeHo 3a 27.04.2017r.. KM MOMEHTa Ha H3TOTBAHE Ha
TONMINHAS KOHCOMHAMpaH (UMHAHCOB OTYET H HACTOANIMA AOKIAL HAMA uHpopManus 3a
MOCTaHOREHO pELICHHE [0 HCKOBOTO 3ajBiieHue Ha I pynara.

He ca perucTpupaHdi APYTH BHCHINM CBACOHH, aIMHHHCTPaTHBHH HIIH apOUTpaXKHH
NPOM3BO/CTBA, KACASILN 3a/Xb/DKEHIS KK B3eMaHusd Ha [ pymaTa B KpYNeH pasmep.

21. /lanHn 3a JHPEKTOPA 34 BPb3KH ¢ HHBCCTHTOPHTE ‘
IupekTop 3a Bpe3kd ¢ uusecTuTopuTe (JBH) ma "Bumom" AJl e r-na Jlopa Pyssent
Buranopa.

T-ua BuraHoBa oTrosaps Ha W3KCKBaHWATA HAa WI.116, an.2 oT 3IOIIK 1 Ha GAEKHOCTHATA
XapakTepucTHKa, pueta or ChBETa Ha JMPEKTOPUTE M MOAnMcaHa ot Hed. Copllata MMa
3aBBPIIEHO BHCLIE HMKOHOMMHYEcKo o0pasopaHHMe MO CIENHATHOCTTA "OyHaHcH" -
MAarucTbpcKa CTENCH.

Azpec Ha paGotroTo Mscto Ha JIBH e rp. Braun 3700, yu."Liap Mpan Acen 1" Ne9.

PaGotHo Bpeme: 8:15 - 12:00 u.  12:45 - 17:00 4.

3a komraktd ¢ JIBM: rem. (094) 609025, 606310; dakc: (094) 609021; e-mail:
vipom@vipom.com.
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"BUIIOM" All, EHK 815123244

KOHCOJIMJHUPAH JOKJAJ 3A TEHHOCTTA 3A 2016 T.
XII. APYTA HHO®OPMAIIMSA IO ITPEIEHKA HA APYKECTBOTO

B CBOATA AEHHOCT PKOBOJICTBOTO NpUJara CTAHJAPTHTE, 3ajleTHAIH B HalMOHAIHAA KOJICKC
3a KOPIOPATHBHO YNPaBIeHHC, KbM KOHWTO IyONUYHOTO JPYMKECTBO "Bunom” Al ce ¢
NpUCEEAMHIWIO ¢ pelienne Ha CHBeTa Ha JHPCKTOPHTE OT 19.10.2016r. "Bumom" A]l ce
NPHIBPKA U KM yTBBpAEH 0T CBBeTa Ha JUPEKTOPHTE "ETHYeH KOJSKe",

(DUHAHCOBOTO CHCTOAHHE Ha Ipyrarta € cTabuNHO M Ha TO3H €Tan HiAMa ODCTOATENCTEA,
KONTO GHXa MOIVIH A2 OBAT OT 3HAYEHHE 33 MHBECTHTOPWTE IIPH B3eMaHC HAa PElICHHE 1a
pHACOHUAT, Ja IPOAAnaT WK Ja MPOSBDKABAT Aa MPUTEKABAT nyGIHYHO Npe/iNaraHi EHHH
KHIDKA, EMHTHPAHH OT JPYKECTBOTO. :
TONMITHUAT KOHCOMHAMPAH (QHHAHCOB OTYET W Pery/LIPHO OTMOBECTABAHATA OT myONHYIHOTO
npyxecteo "Bumom” AJl perynupasa undopmanu ce my6nuKyBar Ha caiiTa Ha "bopcopa
unopmaonna koMmnanus - Kamutanos nasap" EOOJ - hitp://www.beis.bia-bg.com.

[NpunoykeHUe KbM HaCTOALIMA JOKIAM: :
1. JMexnapanms 3a KOPIOPATHBHOTO YNPABICHHE HA "Bunom" AJl, BKIIIOURALIA HIUCKyeMaTa
o wn.100n, an1.7 ot SIITIUK nudopMamnms.

H3neIHUTEIEH JHPEKTOp: _ WA/ A A

e g i e
- Tomo ['eoprues. .
rp. Bumun, 25.04.2017T. JS
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"BHIIOM™" AJl, EUK 815123244

JAEKJAPALIHS 3A KOPIIOPATHBHOTO YIIPABJIEHHE 3A 2016 T'.

AEKJIAPAIINS 3A KOPIIOPATHUBHOTO YIIPABJIEHUE
HA "BHAIIOM" AJl ITPE3 2016 T'OAUHA

B chorsercTrie ¢ w40, amn2, 1.1 or 3akoHa 3a CHETOBOIACTBOTO
# 4. 100w, an. 8 or 3akona 32 nyGAHYHOTO Npeanarane Ha MEHHH KHHKA

Hoaynoanucauust [omo Llankop [eoprueB, B KaduecTBOTO CH HA INPEACTaBIABAL -
mmeIHATeNeH fupekTop Ha "Bunom" AJl ¢ EMK 815123244 pexnapupam:

HHO®OPMAIINA IO Y9JI. 100H, AJL 8, T. 1 OT 3IIIIK

Andgopmanns 0THOCHO CHASBANMSA MO UEJeCHOGPA3HOCT KOJEKC 32 KOPNOPATHBHO
ynpaBJieHue

"Bunom" AJl (JpyXecTBOTO) cna3Ba N0 LenechoOpa3HoCT KOAEKCa 34 KOpPIOpaTHBHO
yipaeieHue, ogo0peH OT 3aMeCTHHK - mpencenatens Ha Komucuara 3a (JUHAHCOB HAI30p -
HamuoHaneH Kofekc 3a KOPIOPAaTUBHO YNpaBIEHHE, Ch3daicH npes okroMepH 2007 romuna u
yTBEpJIeH oT HaumoHanHaTa KOMHCHA [0 KOPIOPATHBHO YNMpABICHHE, IOC/ICABAINO W3MEHEH
npes derpyapu 2012 roguna u anpun 2016 roguHa.

HHOOPMAIHSA ITO YJI. 100H, AJL 8, T. 2 OT 3HIIIHK

OfsicHenne KOM YaCTH HA KOJEKca 33 KOPIOPATHBHO yIpakjienue JpyxecTBoTo He Ca3Ba
H KaKBH €2 OCHOBAHHSATA 324 TOBA

Hsama vact unu pasngen ot Kogekca 3a KOpHOpaTHBHO yIpaBlieHHE, KOUTO Ja HE Ce CIasBaT OT
HpyXecTBOTO.

"Buriom" AJ] uMa eAHOCTENIEHHa CHTEMAa Ha yIipaBiacHHe - JIpyKeCTBOTO ¢e YIIpaBiiBa OT CoBer
Ha aupekropure. B Tasu epwb3ka nponopekure Ha HKKY 3a nBycTeneHHarta cucTema Ha
yIpaBleHHe ¢4 HENPUIOKUMHE B JIpyKECTBOTO U HE A BKIIOUEHU B HACTOSAILMSA JOKYMEHT.
CLBCTHT Ha JHPEKTOPUTE € YTBBPAWA W npuiara B JedHocrTa "[Iporpama 3a mpHiaraHe Ha
MEKIYHAPOAHO MPH3HATHTE CTAHJNAPTH 33 KOPHNOPATHBHO YIOPaBICHHE", B TOC/ICICTBHE
samenena ot "Tlporpama 3a mpuiarane Ha CTaHJApTHTe, 3ajerHany B Hanuonanaus KoJekc 3a
KOpIIOpaTUBRHO ynpapneHue". [IporpamaTa onpeaens npasara ¥ 3aTb/DKCHUATE HA YUACTHUIIHUTE
B KOPHOPATHBHOTO ympaBleHHe - CbBeTa Ha OHPEKTOpHTE, aKUHOHEPUTE H 3aHHTEPECOBAHHTE
NHNA W PErJIaMEeHTHPA IPOLEIYpHTe U MEXaHU3MHUTE 32 B3eMaHe Ha KOPNOPATHBHHE PelleHHs.
Cnaspanero Ha HallOHanHMA KOJEKC 34 KOPNOPAaTHBHO YNpABJIEHHE (332 KPATKOCT MO-A0IY -
HKKY) e Ha mpuHuMna "criasepait i obAcHABaH", KOETO 03Ha4apa, Ye NMPENOpPbKUTE MYy Ce
ClIa3BaT, a B ¢iy4ail Ha OTKJIOHCHWC €MHTEHTHT € JUThKEH Ja Aaje o0sCHeHHe 3a MPHYMHHTE,
IOBENH JO TOBA.

HHOOPMAIIHS ITO YJI. 100H, AJL 8, T. 3 OT 3IIIIIK

Onucande HA OCHOBHHTE XapaKTEPHCTHKH HA CHCTEMHTE 32 BBLTpelleH KOHTpOJI H
ynpaBieHHE HA PHCKA BBB BPB3KA € HpPoLeca Ha (PHHAHCOBO OTUHTAHE

Crucremara 3a BBTPEIICH KOHTPOJI U YIpaB/ieHUE HAa PHCKA H4 €MHUTEHTA BBB BPB3Ka C Ipoleca
Ha (UHAHCOBO OTumTaHe Ha J[PY)KECTBOTO CE XapaKTepU3Hpa C TOBA, 4e BKIOYBA B cebe cH
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"BHIIOM" AJl, EMK 815123244

JTEKJAPAIIAA 3A KOPIIOPATHBHOTO YIIPABJIEHHE

ANOCTHATA IIOJUTHKA H TPOLENYPH 3a BBTPEIICH KOHTPOI, BE3NPHETH OT PHKOBOACTBOTO HA
JIpy’KeCTBOTO 3a IOCTHTaHe Ha HETOBHMTE LIEAM W FAPAHTHPA, JOKOJIKOTO TOBA © TIPAKTHYECKH
BB3MOXKHO, pell B e(EeKTHBHOCT IIPH OCBHLISCTBABAHETO Ha MAckHOCTTa Ha JIpYKecTBOTO,
BKJIOUWTEHO MTpPUABPYKAHE KbM YIpPaBICHCKAaTa MNOMWTHKA, 3alldTa HA aKTHBHTE Ha
NpeANpUATAETO, YCTAHOBSBAHE M TNpPEJOTBPATABAHE HA HM3MaMHM M TPCIUKM, WBIHOTA H -
IPaBUIIHOCT Ha CYETOBOJHATA NOKYMEHTALlMd, KAKTO W HABPEMEHHO H3rOTBAHE HA HAlEKIHA
dunancopa uHopmaups. CHcTemaTa 3a BRTPEIIEH KOHTpON 00XBama He caMmo obnacTH,
KAcaellld IUPEKTHO (YHKIMHTE HA CIETOBOHATA CHCTEMA, HO H MHOTO MO-LUMPOKH POOIeMH.
BBTpeluHHsT KOHTPOJI MO OTHOIIGHHE HA OTYETHATA CHCTEMA Ce 3aHHMaBa ¢ MOCTUIAHETO Ha
CHEHATE 1IeTIH’: _

- BCHUKH OTIEpalliK Aa ¢ H3BBPIIBAT Cliell NONydaBaHe Ha 0LIO UM KOHKPETHO Pa3spelleHKe OT
CTpaHa Ha PBKOBOACTBOTO M B CHOTBETCTBHE CBHC 3aKOHOBHTE M IOJ3AKOHOBH HOPMATHBHH
aKTOBE; '
- BCHYKH ONIEPALIMH M APYTH CHOHUTHA CE OTPassBaT CBOSBPEMCHHO H ¢ TOUCH pa3Mep Ha CyMHTE B
MOIXOJALIMTE CMETKH H 3a CBOTBETHHS OTYeTeH NEPHOJ, Taka 4Ye Ja IIO3BOJAT H3TOTBAHETO Ha
MHAHCOBHTE OTYETH B CHOTBETCTBUE C KOHKPETHO 33/1a/1eHa PaMKa 32 GHHAHCOBA OTUCTHOCT;

- IOCTBITBT [0 aKTHBHTE M PETHUCTPHUTE € MO3BOJIEH CaMO CIIEH ChOTBETHO Pa3pellCHHE OT CTpaHa
Ha PBKOBOJACTBOTO;

- NIpaBH ce TICPHOAMYHA CHIOCTaBKa MEXK/LY OTUCTCHUTE aKTHBY H (U3UYecKaTa HM HaJIWIHOCT U
TIPH YCTAHOBABAHE HA PA3IIHKK CE PEANPHEMAT CHOTBETHH ACHCTBHA.

CucTemara 34 YIIPABJICHHE HA PUCKOBETE OCHTYPSABA e()EKTHBHOTO OCBHUICCTBIBAHE HA BBETPENICH
KOHTPOJI IPK CE3/[ABAHETO W YIIPABIEHHETO Ha BCHYKH (PHPMEHH TOKYMEHTH B T.4. GHHAHCOBHTE
OTYETH M JApyrara peryiaupada WHGOpMaLys, KoATo JIpy:KeCTEOTO e JNBAKHO [a paskpuBa B
CHOTBETCTBHE ChC 3aKOHOBHTE pasnopeadu. _
OCHOBHHTE BHAOBE PHCKOBE, OTHOCHMH KbM JeifHOCTTa Ha JIpyXecTBOTO H NOJNMTHKATa IO
TIXHOTO YNpaBleHHE ca omicany B ToAMIIHAA JoKIay 3a AekiHocTTa Ha "Bumom” AJl3a2016T.
ToauTHKATA TT0 YIPABIEHHETO Ha PUCKOBETE CE NMPHIIAra MHTETPUPaHo M ChOOPasHO ¢ BCHYKH
OCTAHATA NOTHTHKY U NPHHIINIIY, perlaMeHTAPAHH BbB BETPEIIHHTE akTose Ha "Bunom” AJL

HWHO®OPMALIKS 1O YL 100H, AJL 8, T. 4 OT 3IIIIOK

Wudopmanus no 4wien 10, maparpad 1, 6yksu "8", "1, "e", "3" u "u" or JupexTHBa
2004/25/EQ Ha Emponeiickus mapaament ¥ Ha ConBera or 21 anpua 2004 r. oTHOCHO
Opel10KEHUATA 33 TIOTIbIHAHE

AXIMOHEpHHAT Kanuran Ha "Bumom" AJl e B pasMep Ha 299 120 (nBecra JeBETACCET H JEBET
XIS CTO W JBAECET) JIeBa, pasnpejeiet B 299 120 (apecTa aeBeTAeCET H AEBET XWIAAK CTO H
aBajecer) 6pos 0GUKHOBEHW NOMMEHHH DE3HANMYHM aKUMK C IPABO HA €/MH I71ac, BCAKa CIHA C
HOMWHATHa cToitHocT | (enuH) J1eB.

1. Audopmauus no 4aen 10, naparpad 1, 6yxsa """

3HAYNMH NPeKy MJIM KOCBEHH aKIHOHEPHH YHACTHN (BRIIYATEHO KOCBEHH aKIHOHEPHH
y4acTHs Mpe3 NHPAMHAANHY CTPYKTYPH K KPBCTOCAKH AKUHOHEPHH YIACTHA) N0 CMHCHJIA
Ha yaen 85 or Jupexrupa 2001/34/EO

AKIMOHEpH, NPHTEKABALIN 5 (TIeT) K NOBEYe HA CTO OT 00wy Hpoi akuuH Ha JipyKecTBOTO ca:
Pandects Company Limited - Kurrsp ¢ per. Ne HE 125705;

"Puncku Jlen" AJl ¢ EMK 122006101,

"Hopau"AJl ¢ EMK 130925045;

"JITP" A/l c EMK 121795859,

c1p. 20T 6



WBHIIOM" AJI, EUK 815123244

JEKJIAPALIAA 3A KOPIOPATHBHOTO YIIPABJIEHUE

OcBoGOKIABAHETO HA WieHOBETe Ha ChBeTa Ha aupekropate Ha "Bumom" AJl ce M3BBpIIBa NPY
CHA3BRaHE HA 3AKOHOBMTE M3UCKBAHHA M B CNEJHHTC CIy4au: 10 pellleHne Ha o0oTo crdpanue
HA aKIMOHEpHTE; N0 B3aMMHO CBriIacHe; mo Monba Ha wieH Ha CbBeTa HA JHPEXTOPUTE - C
TpUMECEYHO IpefM3BecTHe;  Npu npeobpasyBaHe, IpPEKpaTABAHE WIIH npeypexnaHe Ha
geiHocTTa Ha JIpy’KecTBOTO; IPH CHIUECTBEHO HAPYINSHME HA 3aKOHA, M3BBPIICHO MPH MW MO -
NOBOJ W3THIHEHHETO HA 3aJBIDKEHMATA [O NOTOBOPA; NP M3BBPIIBAHE HA JCHCTBUA MK
esaelicTBHA OT cTpana Ha wieH Ha ChbBETa Ha AMPEKTOPHTE, OT KOMTO €3 HACTBIIMIH BPEIH 34
Ipy:KECTBOTO. '

Buecennte oT wieHoBeTe Ha ChbBeTa HA INMPEKTOPHTE TapaHIUH 38 TAXHOTO YNPABICHUE CE
0cBoGOKIARAT B TI0M3a Ha uienoBeTe Ha ChBeTa Ha AMPEKTOPUTE, aKO HE Ca HAIHIE OCHOBAHMA
3a OCBOOOIK/IABAHETO UM B TI013a Ha JIpy»KecTBOTO.

AKIVOHepH, NPHATEKABAIM IOHE [ECET H4 CTO OT Kanwrala Ha JIpyXecTBOTO, MOTar Ja
IpefsBsT MCK 33 ThpCeHEe Ha OTTOBOPHOCT OT uieHoBe Ha ChBETA HA THPEKTOPUTE 33 BPEAW,
npuyuHeHy Ha JpyKecTBOTO. '

VsMeneHns W AONBiIHeHHs B YcTapa Ha "Bumom" AJ[ Morar ga ObAaT M3BBPLIEHH CaMo ¢
pemtenne Ha 00oTO CHOpaHKHe Ha AKLMOHEPHTE- N0 MPCAJIOKCHHUS Ha ChBeTa Ha JUPEKTOPHTE
WIM HAa aKUMOHEpH, TIPH IIOJNOXKEHWe, 4Ye [Mpe[UlaraHuTe H3MCHEHHA WK JONBJIHEHHS He
NPOTHBOPEUYAT Ha ACHCTBANOTO 3aKOHOJATENCTBO M NPSINIOMEHWATA 3 TAX €4 BHECCHH IO
3aKOHOYCTAHOBEHHS Pell.

CBBETHT Ha AMPCKTOPUTE HAMA [IPABO CAMOCTOATEIIHO 14 M3MEHS MK J0IIbIIRa Y CTaBa.
Ilpueture 0T 0OMOTO CLOpaHWEe Ha AKIUOHEPHTE M3MEHCHUA W/HIA JOIBIHEHHS B YcTasa
NOJUIEKAT Ha 3aTBIKATENHO BIFCBAHE 10 NapTuiara Ha J(pyxecTBOTO B THProBCKHUs PETHCTED.

5. Wndopmanus no wien 10, naparpad 1, Gyksa "n"

IpasoMomusnTa Ha wienoseTe Ha ChbBETA HA JUPEKTOPHTE, U MO-CHENHAIHO NPABOTO Aa c€
eMHTHPAT WIH MIKYIYBaT 06PaTHO aKIUH. :

CreTsT Ha AupekTopure Ha "Bumom" Al

- HACOUBA M KOHTpOIMpA HE3aBUCHMO M OTTOBOPHO ACHHOCTTA Ha Jlpy»KeCcTROTO CBOOpA3HO
yCTAHOBEHMTE BH3HS, IIeNM, CTPATETHH Ha APYKECTBOTO U MHTEPECHTE HA aKHOHCPHUTE,;

- clemu 3a pesyiTaTure OT JeHHocTra Ha JIPYXKECTBOTO M IIPH HeoOXOAMMOCT WHULIHKPA
NPOMEHH B YIPABISHHUETO HA JeHHOCTTa;

- TpETHPa PABHOTIOCTABEHO BCHUKY aKIHOHEPH, NeiicTRa B TEXeH MHTEPEC W ¢ TPIDKaTa Ha Jo0Bp
TBProBeL; :

- npueMa W craszsa ETHueH Kosekc.UneHoBeTe Ha ChBera ce PBKOBOIAT B CBOATA ACHHOCT OT
oBIIONPUETHTE MPHHLIUIIK 34 IIOUTCHOCT U YIIPABICHCKA K npodecoHaIHA KOMIIETCHTHOCT;

- QCUTYpsiBa H KOHTPONMpPA H3TPAXKIAHETO H QYHKLIMOHUPAHETO HA CHCTEMA 3a yNPABICHAC HA
PHCKa, B T.4 32 BBTPELIEH KOHTPOJ 1 BETPEHICH OMT; '

- OCUTYpsiBa U KOHTPOJIUPA HHTErPUPaHOTO (YHKIMOHHPAHE HA CHCTEMHUTE 3a CUCTOBOACTBO H
$huHaIcoBa OTYETHOCT,

- aBa HAcOKHW, OJ0OpsABa M KOHTPOJIMpA H3NBIHCHUETO HA 6usnec miaHa Ha JpyxecTBOTO,
CHENKHTE OT CHIIECTBEH XapaKTep, KaKTO W APYTH ACHHOCTH, YCTAHOBCHH B YCTPOHCTBEHHTE MY
aKTOBE;

- YIIpaBJIABA ¥ CTOMAHKHCBA MMYIIECTBOTO Ha JIpYKSCTBOTO C IpIKaTa Ha I0OBp THProBEL,

- OpraHMIWpa B 3aKOOYCTAHOBEHMs CPOK OT TOPAKJAAHETO Ha CHOTBETHOTO OCHOBaHHE
[OJrOTOBKATA ¥ BHACAHETO Ha HeOoOXOJMMHUTE JOKYMEHTH, CBBp3aHM C BIHCBAHSTO B
THPIOBCKHS PETUCTLY Ha NOJIEKAITNTE HA BIMCBAHE 0BcToATENCTBA, 3acAran(y JIpyKecTBOTO;
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"BHIIOM" AN, EHK 815123244

TEKJAPAILIHSA 3A KOPIOPATHBHOTO YIIPABJIEHUE

- OpraHHM3Hpa W NMOAroTBA 3acelaHuaTa Ha OOIOTO ChOpaHue Ha AKIHOHEPUTE HA "Buriom" Al
TIpaBU NPEUIOKEHHS 38 TEXHAA JHCBEH PE/l M NPeOKEHHA 38 PEIISHUA IO BEIPOCHTE OT HOro;
- TIOJTOTBA M TPEACTABA HA pefoBHOTO rogumHo OOwo ck0paHHe HAa aKIHOHEPHTE IONUIICH
oTdeT 3a JGHHOCTTA NPe3 U3TEKNATa (MHAHCOBA TOJUHA U ro MyOIMKyBa Cie/| IPHEMAHETO My;

- ompenens ¥ YTBBHPKIABa B CHOTBETCTBUE C JeliCTBallaTa HOPMATHBHA ypenba u VYcrasa
OpraHu3aLUMOHHA U YIIPaBIeHCKa CTPYKTYpa Ha pyiecTBOTO;

- IpHeMa BETPEIIHOOPTaHU3AIMOHHUTE aKTOBE Ha [{py)KeCTBOTO KaTo NPABUJIHUK 32 BRTPEIIHHUA
pell, TpaBKna 3a OpraHu3alys Ha paboTHaTa 3aruaTa, v Ip.; '

- n30upa ¥ ocBoOOXKAaBa H3MBIHUTSIIHAA AUPEKTOD;

- BBp3NAra Ha WIMBLIHMTENHAA JUPEKTOp ¢ JOTOBOp 34 YNpaBIeHHe [eHHOCTTa IO
HEIIOCPEACTBEHATA OPTAHU3ALINS Ha YIPABICHHETO ¥ NPEACTABATENCTBOTO Ha JIpykecTBOTO;

- OIIpe/IeNs BE3HATPANKACHAETO Ha H3IBIHUTENHMA IUPEKTOP Ha JIpyKecTBOTO; '

- nozmoMaraH or OIWTHAS KOMHTET, BHACA H MHCMeHo Motusupa npex Ofmorto cvbpanne
TPEeINOMEHNETO CH 3a N30Op HA OJUTOP, KATO CC PHKOBOAW OT YCTAHOBSHHTE M3HCKBAHHA 32
npodeCHOHANHIBM; '

- OCHI'YpSBa CIA3BaHETO Ha NPUIOKMMOTO IPaBO MO OTHOLICHHE Ha He3aBUCHMHES (PHHAHCOB
OJIUT; '

- pasMopek/ia ce ¢ MaTCPHATHMTE aKTHUBM Ha JIpy)KecTBOTO B PAMKHTE Ha [paBaTa, ONPENICIHA
My OT AeHCcTBaLIOTO 3aKOHOLAATENICTBO; -
- B3eMa pellICHHs 33 CKIIOYBAHE Ha JAOrOBOPH 32 NPEJOCTABANE HA KPEAWTH Ha JIpyxecTBOTO,
KAKTO H 33 YUpeAsBane Ha UIOTEKa, 3aJI0T WK Apyry 00e3NneyeHn; .

- B3eMa pemleHws 3a ofpasyBaHe Ha NMapuduHH (OHAOBE M OMpeJeIl peAa 33 HaOHUpaHeTo H
M3PA3KO/IBAHETO UM,

- B3eMa pellleH s 3a JaBaHe Ha 00esMeUeHHA B 110132 Ha TPETH JHIIA;

- B3eMa pellcHrs 38 CKIF0UBAHe Ha IOTOBOPH 33 KpeIUTHPAHE HA TPETH JIHIA;

- B3eMA pelleHHs 3a OTKPHBAHE M YUPCIABAHE HA NPEACTABUTENCTBA, KIOHOBS W/HIH TBIIEPHH
apyxectea Ha "BHIIOM" AJl 1 HasEa4aBa yNPaBHTEIHTE HM;

- YIp@XHABA TEKYL( KOHTPOIN TIPH OCBLIECTBIBAHE ACHHOCTTA HA KIOHOBETE W/WNH ABIIEPHATE
JPYyXKeCTBA, ' S
- B3cMa pellIcHHMs 34 YUacTHEe WM PasTopen/IaHe ¢ yIacTHe B APYri KOPIIOPATHBHI IOPHAMIECKH
TULA;

- HA3Ha44B4 110 TPYLOB JOTOBOP AMPEKTOP 38 BPBH3KU C MHBECTHTOPHTE;

- B3eMa pelleHMs [0 BCHYKH APYTH BBIOPOCH, ChOOPasHO TpaBaTa W 3a[bJDKCHUATA CH,
IPOM3THYALTE OT NeHCTBYBAILOTO 3aKOHOMIATENCTBO, PelleHusTa Ha OGMOoTo cobpanue U YcTasa
Ha [[pyXecTBOTO. S ' =
CeBeTbT Ha AupekTopuTe Ha "Bumom" A/l HAMA NpaBo CaMOCTOATENHO, fe3 CHLOTBETHOTO
pellieHne Ha OOIMOTO CHOpAHHME HA AKIHOHEPUTE, 12 B3eMa DOIICHMA 33 H3/aBaHe o0patHo
M3KYIyBaHe Ha akuy Ha JipyxecTBoTo.

HHOOPMAIHS IO YL 100H, AJL 8, T. 5 OT 3IIIIIK:

Cbherae ¥ (YHKUHOHHpDAHe HAa AAMHUHHCTPATHBHATE, YNPABHTEIHHTe W HANOPHHTE
OPraHM ¥ TeXHUTE KOMHUTETH

Crriacso Yeraea, JIpyKeCTBOTO MMa €JHOCTENEHHA CHCTEMA Ha yIpasienue - JIpyxecTBoTo ce
yrpasiasa or CHBET Ha AMPEKTOPHTE, CHCTOAL] C¢ OT HAH-MAIKO TPUMA U Hai-MHOro celeM
4JIeHA. :
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"BHIIOM" A/l, EUK 815123244

JAEKJIAPAIINAS 3A KOPIIOPATUBHOTO YIIPABJIEHHUE

IMpes 2016 r. "Bunom" A/ ce ynpasnsBa oT ChBET HA JMPEKTOPHTE ¢ YUCISHOCT TPHMA WICHA H
CBCTaB.

I'ouro Llankos ['eoprues - [Ipencenarten u MsnbaHuTENeH JUPEKTOP;

Wran [leTpoB Pepancku - 3aMeCTHUK NIPEICEAaTEN,

‘Kpacumup Annpees KpbcTes - unen.,

Ceiqure ca u30paHu 3a unenoBe Ha CbBeTa HA JMPEKTOPHTE HA npOBeJJ;eHO Ha 25.06.2012 r.
PeIOBHO FOAUIIHO OGO CHOpaHHe Ha AKUMOHEPHTE ¢ MAH/AT OT 5 TOJMHEH, T.¢. 10 25.06.2017T.
[IpoMeHH B YHC/ICHOCTTa M CBCTABA HA YIPABATEINHWSA OPraH Ipe3 OTYETHATA TOJAMHA HE Ca
PerUCTPUPAHHU.

CBLINacHO pelleHus Ha PeJIOBHUTE FOAUIIHY o0y chOpaHua Ha aKIIHOHEpUTe Ha "BHDOM" All,
npoBenieHn npes 2015r. 1 2016r., CHBETHT Ha AUPEKTOPHTE © OPTAHBT, H3MBIHABALL (YHKIHATE
HA OJUTEH KOMHTET B CHCTAB, KAKTO Cie/Ba:

Hpan [letpor Pepancku - npeacenaren;

lNomo Lankos 'eoprues - uneH;

Kpacumup Angpeer Kpecres - 4ieH.

B JIpyecTBOTO HAMA CH3HaCHN K QYHKIMOHHPAIIA APYTH KOMHTETH.

HH®OPMAIIHA 11O WI. 100H, AJL 8, T. 6 OT 3IIIIHK:

HoauTHKa Ha MHOTOOOpa3He

Cwrnacuo wi. 100n, an.12 or 3IITLK usxnckBaHuaATa Ha ail. 8, T. 6 (onHcaHHe Ha HONMTHKATA Ha
MHOroobpasye, npwiarana MO OTHOLUIGHHe HA aIMMHHCTPATHBHWTE, YIPABUTCIHHTE H
HAJ30PHHTE OpTaHH HA EMHMTEHTA BB BPB3KA C ACIIEKTH, KATO BE3PACT, MOJ MK 00pasoBaHHe U
npodiecHoHaNeH OMUT, LeHTe Ha Ta3H IONUTHKA HA MHOTOOOpasye, HAYUHBT HA MPHIIOKCHIETO
[ ¥ pesy TaTHTE Npe3 OTISTHIS EPHOA ) He C€ NPHIAraT 33 MaJIKHTE H CPE/HUTE DpeATIPUATHS,
kakBoTO € "BumoM" Al

HsnbaauTened THPEKTOP:
rp. Bugnn, 25.04.2017r.
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AEKJAPAIIM S

Tio 9. 100m, an. 4, 7. 4 or 3INIIK

Jlomynoamucanwat oo [lapkos ['eoprues , B Ka4eCTBOTO MU Ha H3NBJHHTCICH
JHpEKTOp Ha ,,Bumom™ AJl

JEKJIAPUPAM YE:

JIOKONKOTO MM € H3BECTHO KOMIUICKTHET [ 0MITHHAT KOHCOMMHPAH (MHAHCOB OTYET 3a
2016 I. e CBCTABEH CHIIACHO NPHIOKHMUTE CYETOBOJHH CTAaHAAPTH W OTpasiBa BAPHO U
YECTHO HMHOPMALHATA 33 AKTHBHTE M IACHBUTE, (PHHAHCOBOTO CHCTOSHHE M nevanfaTa Ha
JIPYXKECTBOTO.

KorcomumupanusT JOKIAT 3a IeHHOCTTa ChABPKA TOCTOBEPCH NPETNCH Ha pasBUTHETO K
pesynTaTuTe OT JSHHOCTTA Ha APYXKECTBOTO, 33¢IHO C OINHKCAHHE Ha OCHOBHHTG PHCKOBE H
HECHTYPHOCT. |

H3BecTHA MH € OTTOBOPHOCTTA 33 [IOCOYBAHE HA HEBEPHH [[AHHU B Ta3H NCKIaparys.

25.04.2017 1. Codus TeKapaTop..



