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BI{IIOM A^{ [,IIK 815123244
IIOffCIIEI{IIfl X]'M ME)IqllI4}IM OLIIIAHCOB OTqtrT I{I'M J0.09.2018r.

1, OBIIIAI{I{OOPMAUI4'

"BI4lIOM" AA e aKuxoHepHo ApyxecrBo, perycrpr.JpaHo B Peny6nltKa Eanraprr cac ceAtuIlrqe u
alpec Ha ynpaBreHle rp.Brruq, yjr."Uap l,iBaH AceH" II Ne 9. CbAe6Hara perucrpaqqr e or 1997 r. Ha

BuaxucKr{ oKpaxeH c6A no OupNrerro Aeno 228/l997 roA., 1oM IV, napruAa 127 , crp.74, perucrbp I .

OcHoBeH npelMer r{a Aeiinocr e npor,l3BoAcrBoro Ha floiunrr) noMneH arpemTn, Bb3nr n Aeraiinu
3a Ttx. peMoHl Ha nollr r.

Apy)KecrBoro uMa eAHocreneHHa cxcreMa na ynpaBneHr.re - CaBer Ha ,4xpeKropme or rpxMa
qneHoEe, KaKro cneaBa :

foluofeop.xeB npeaceaaren;
AHHa KocrapeBa .rneH;

l{pacrMup l(plcreB -.rJreH.
ApyxecrBoro ce npeAcraBffBa or ri3nrrrHxrerHx! Axper{rop fouo feoprr4eB.
C pereHue 405/i3.11.2002 roa. "Bh[OM" AA e BnxcaHo ltaro ny6nr'iqHo apyxecrBo no cMr{c6na

ra qn.Il0 or 3flnqK B perucrr,pa Ha ny6n rrHxTe Ap),HecTBa, BoleH oT,4KUK Ha ocHoBaHfie en,18 oT
3nnUK. O6crorre,qcrBoro e o6rBeHo no naprrAara Ha Apy)recrBoro B T]'prcBc(nr perucr'lp, BoAer.r or
Ar'eHuur no BnxcBaHxrra KbM MuHxcrepcrBo Ha npaBoclauero.

PerrJc'rpr4paHnrr ar(LluoHepeH karxian e 299 120 neBa, pa3npeAeneH B 299 120 o6rrHoBeHx
norrler{Hr4 al{qr,l c npaBo Ha rnac, c HoMrHarr I reB Bcrxa or Trx. K6[, ]0.09.2018 f. a(qnoHepHnt
(anlrran Ha rpyxecrBoro e pa3npeaererJ rvrex(Ay 5 lopu4rrrecKr.r tf Haa 1000 Qu3,i'{ecl(l, nuqa, or Koxro
Br4qeexrH 5 r,i noBeqe % oT Kanurana ca cnellrure:

'Pandects Conpany Lilnited - Kxnrp
- puHa Br,recraBoEHa I{ocrapeBa - Pycxa Oeaepaurr;
- PxncKu neu AA - Penyo:ura Burrapur.
KrM 30.09.2018 roauHa cpeaHocnrcbqHurr cr,craB Ha repcoHara e 124 pa6orHuqn n cnyxrrem.

(Kbrv 11.12.207r. e 6u,1 l:10 pa6orHuur.r u cnylKrrenu.)

.r. o( ||oDrr n noJo)K[tr]49 0 | ( rtFl oBotlIq I { IIoJIIt'tyIcA

2.1 Bair 3a u3rorBqHe
qlurrarrcoBurr or,rer Ha "Bh[lOM' AA e u3rorBeH B crrorBercrBxe c Bcx,rKu Mo(4r'HapoaH,l

O HaHcoBx or'{err'r (MCOO), Konro ce fi,crorr orr craHlaprfi 3a OI{HaHcoBL{ orqerr.{ u or rbt{yBaHfit Ha

I(oMrrcra 3a pa3rcner{rie Ha MCOO (KPMCOO), oAo6peH}t or CTr:era no MexayuapoaHl1 craHAap'
(CMCC). r'r or Mex.LlHapoaHrre cqeroBo,lHr1 craHlapr u rbnryBaHxqra Ha flocrotHHrlt I(oMurer 3a

pa3rcHrBaHe (|IKP), oAo6peHx or KoMurera no Me)ilJHapo,rHu caeroBoArru craHAapru (KMCC), KorJro

e(l)eKTrtsHo ca E cxra 3a 2009 roEnHa r-, l'l Kouro ca npxer[ or KoMMcfitra Ha EBponeiicKnt c]'}o3,

:la rekyulara $'{HalcoBa foluHa Ap}xecrBolo e 0prero BcutrKu lroBt{ u/tnfi peBlt3upaHl{

craHAapTx , T'bnKyBarrxr, x3AarleHlr or clBera no MexAyHapoaHI{ cgeroBoAllu cTaHAaprn (CMCC) Il
frccnefirBHo or Koivurera 3n palrcH€Hxr Ha MCOO, KoDfo ca yMec H 3a HeroBara AeiiHocr, O'f
B!3ripueNraHcTo Ha roBxre nnx peBftupaHx craHAapr,r He ca Hacrbnl{rl,l npoMeHu B cqeToBoaHaTa

nonuruKa Ha 4pyrKecTBo, o.

OrHaflcoBrrr olrer fia "Bj4]lOM" An e nrorBeH Ha ocHolara Ha cqeroBoaHara xoHIIenIIHt 3a

ucfoprqecKara qeHa.

Bcu.rKq taHHu Hacrorulxr ilr HaHcoB orqer ca llpellc'mfreHu B B xt{ntAn 6bnrapcxx neBa,

ClcroBornara BhnOM" Ali BxArH e pa3pa6oreHa B cirorBercrBte c

filrcKBaHurra Ha 3aKoHa 3a cqeroBoaclBoro npl4 croopa3rBaHe c6c cneaHxre ocHoBHI,{ cqeroBoaHll
nprrlrluarl, pefraMeHrupaHu B Lin.4 ol 3aKoHa 3a c'reroBoacrBoro:
. reKyuro HailucttBaHe - nptxolHre u pa3xo.u1r€, Irpou3'tltqaLqn or cAeJrI{t{ 11 c}6}1rut cc

MOMeHm lla TTXHOTO Br,3rIXI{BaHe, He3aBUC[MO OT MOiUeHTa Ha nOnyt]aBaHeTO Unfi

nraqaHero Ha nap qHuTe cpe/ncTBa unuTexlr re eF8llBilneHrx 11 (c BK,lri)llaaT 868 0 HaHcOB]'lTe OTqeTU 3a

nepxorta 3a Koxro ce orHacrr.
. ,qeiicrBalqo npennplI]]ig - npreNia te, Lrs Fpcurtp rrxelo e qerlcrBrulo x Ll< ocraHe ral{oBa B

npeJBrrrlxMo 6bte!te; npeanprirlrero rrNra H'rro HaMePeHrr, Huro Heo6xoa',iMocr !a rI,'KBI{atpa un
3HAqrrenHo na HarvaJru o6eMa Ha ! 30t'm ,'tc ii Hocr.

. npcana3rhBocT - oleHrBaHe ri orqrlraHe Ha npenfloiaraeM[re puc'(ooc s oqaKBaHrre eBeHrya"rHu

3ary6r npn cqeroBoAHoro rperupaHe Ha crcnaHc(ure onepallrlfi c qer noryqaEaHero Ha AeilcrBI,ITereH
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{DuHaHcoB p*ynrar. npu cna3BaHe npfiHuuna 3a npeAna3JrxBocT Ha npaKT Ka B crrerotsoA{?ftsorc Ha
"BUnOM"AA - BxAuH ce orpa3rBar BcrqRr npeAnonaraeMx pxcKoBe r{ eBoHryajrHr 3ary6u flpe3 6b4elqu
nepuoarl, reKyulo ce oTpa3rBa o6e:luesrBaHero Ha cpeAcTBara r He ce aonycka koMneHc paHg Ha
83ei\1aHrt cI,c 3aAbr'l)KeHr'tt.
e cbnocraBrMocr Mex4v npl]}!al1lg 4p@Ia!!!9 - pa3xoaxre, r3BrpLueHlr 868 BpBKa c onpeler]eHa
caenKa x",ru aeiiHocT, ce oTpa3rBaT 868 o,1HaHco3ur p*ynraT 3a nepuoaa, npe3 KoilTo npeanprirTriero
qepn[ xKoHoivlfitrecKa r,r3fo!a o] rrx. a np xolxTe ce orpa3rBaT flpe3 neprola npe3 KoriTo ca oTqeTeHx
pa3xolu1e 3a rrxHoTo norytraEaxe.
. npelrtrMcTBo Ha obnbpxaHxero np!alhQ!!4f4 - clerKxre x cb6xr rTa ce orpa3rBar cqeroBolHo
c!o6pa3Ho TtxHoTo uKoHoMuqecKo cr,ArprraHre l,I cT,qHocT, a He cnope! npaBHaTa uNi QopMa.
. BptNro.r'no iet9€qio q non r l{a or np!At9a!!I q!! B!l!a - ( uen
ocnryprBase Ha cpaBHr'irlocr Ha nHtlopMarrurTar npeacTaBeHa BbB otHaHcoBsre oTqeTx npe3 pa3nuqHu
orqerlrr,i neproa!. He3asrcrlNrocr Ha oraenHure orrrerHr'r nepfioAr lr cToliHocTHa Bpb3ka Mexay HatlareH u
KpaeH 6anaHc BceKx or'rereH neproA ce rperxpa crreroBoAHo ca^t 3a ce6e cn He3aBncnMo oT o6eKTr{uHara
Nly Bpr3rQ c npeaxoAHr,lr li cbc cnelBaqfir orqeTeH nepuoA, r{aro aaHHllre Ha q)uHarlcoBrr oTqer B

Haqarroro Ha reKyrlrir orqererr nepr{oA rpr63a aa !}snalrr c /raHH re B rpar Ha npeaxoAHrrr orqereH

npeAcra8r ero Ha OrHaHcoB orirer cl'rnacHo MerqyHaporHr{re craHAapru 3a QnHaHcoBn orqern
u3ucKBa pbKoBoacrBoro ,qa uanpaBr Haii-Ao6pr np!6nr3rrcrHjl oueHKr, Haqtcnefifir pajyMHo
o6ocHoEaH11 npeAnonolKeHur, Koxro oKaTBar eqJeKr Bbpxy orqereHxre crotiHocrr.{ Ha

nptxoarlTe IJ pa3xo,rLrTe u Ha onoBecrrBaHero Ha ycnoBHr{ B3eMaHur u 3al6nxeHu, KbM

aarara Ha oTqera. Te3u npu6rx3arerDra oqeHkr{j lratrucreHriq r.{ npeAnoJro}KeHur ca ocHoBaHu Ha

nrqropMauurrq Korro e Han qHa n,N1/XaTaTa Ha OrHaHcoBlir oTqeT, nopaAu KoeTo 66Aeu+Te q)aKTrqecKy

pByirarn 6xxa Mornn aa 6baar pa3nr4qHx oT Trx (KaTo E ycnoaxr Ha 0uHaHcoBa KpM3a HecurypHocTr,rre
ca no-3HaqrrenHr,r),

2.2 CDaBHfiTe,rHrailfiH|
ApyxecTBoTo o6!9ai:iHo npeAcTaBr cpaBHuTerHa uHoopNiaqur BGB OuHaHcoBur oTrrer 3a eAHa

apeaxoarra foarra (nepnoa).
l{omro e rieooxoA Mo, cpaBflxrenHxre AaHH! ce peKnacxouqr4par (r nperc'rucJrrBar), 3a Aa ce

noc ifHc c$nocnRrMocT cllptMo npoMesu E npeacTaBtHeTo s TeKyulaTa foat{rJa.

2.3 Ovnlt|rnouanrra Banyra u nplr3HaBrHe nn ItvpcoBr pa3nIIKn
OyHl(r{l]oHajrHa orrrerHa Bajryra Ha npeAcraBrHc Ha OrHaHcounr orqer Ha apyxecrBoro e

6tnrapc(xrr neB. OT 01.07.1997 roallHa.leBar e (rKcupaH B c6orBercrBr{e cr,c 3a(ona 3a EHB I{l,ni

fepMaHc(aTa \€pKa B cloTHorreHie BCN I i DEM l, a c BrBerKAaHeTo Ha eBpoTo (aro oor.{qxa-flHa Banyra
Ha DBDoIeilcKx, c!ro3 c eBpoTo. B ci,o'rHolreHl,le BGN 1.9553]:EUR l.

llpjj ri,pBoHa.renHo npu3HaBaHe. clenl(a B qynqecrpaHrra Banyra ce 3anxcBa 868 qryHKqrioHanHara

Barlra, (aro KLr{ cyr{ara B qyricecrpairr{a Bnnirr ce npunsfr ooMeHH'rrr K}pri K}M MoMeHTa Ha c4enKaTa

rn oncpaquqTa. napx,rHrre cpeacrBa, B3cMaHr9ra ri 3alrrn)reHxqTa, KaTo MoHerapHu oTrieTHr o6ekTx,

/teHor\lrlHrrpaHr B trprAecTpanlra BaiyTa ce oTqxTaT BrB qyH{ulloHMHaTa BaIyTa, (aTo ce nptnara
o5MeHHurr (ypc, ny6nuryBaH or BHB 3a flocneAHrq pa6oreH aeH Ha caorBe'tHl1t Meceq. K6M Kpa, Ha

Meceqa 1e ce oueHrBaT B 66rrapc(r ]leBa. Karo ce r,i3nor3Ba 3aKrloq,{TerHmr o6MeHeH Kypc Ha EHE 3a

c])olBCTHr{r MeCe4,

IleMoHcrapHure orqerHu o6eKru B orqera 3a OfiHaHcoBoro cbc'forHre, IIGpBoHarraJIHo

/lcHoi\r HnpaHn 3 qpraecfparrra Dany,a, ce oTrIrTaT BrB QyHrqr,'oHdnHara BMyTa kaTo ce npnJrara

xclopx\iecKurT o6MeHeH (ypc r(6M Aarara Ha onepaqrrra n nocneaBaqo He ce npeo{eHtBaT no

EQeKrure or KypcoBure pa3nlrkll. cB6p3aHr1 c ypeliaaBero Ha caer(r B qyr(AecrpaHHa Banlra, uru
clerKx B qy)KlecrpaHHa BanyTa no KypcoBej Kor{To ca pa3nnqHu oT Te3u, no Kol,lro

nrpBofiaq:LlHo ca 6unx npBHa , ce rperxpar B orqeTa 3a aoxoafiTe KaTo Texyrqu npnxoAn x pa3xoax
xrNl ".1p) ru .qoxoax/(3afy6x) or,leiHocrra'. HerHo.

2.1 llpuxoqli
npxxo,lure B aplxecleoro ce npx?Haaar Ha 6a3a npxHqr4na 3a HaqncntBaHe n ao creneHT4 ao

riorlo cronarci{r4Te u3roAu cc nprao6r,rlrar or ApyxecrBoro 11 aoKonKoro npnxoarre Moril HaAoKArIo aa



BI,IIIOM AI{ ErrK 815123244
lIO.gCHItHUq K]jM MEXAI{IIEI.I OIIIIAIICOB OTqDT KT,M 30.09.2018r.

llpu nporax6xre Ha flpoiLy(qnri c'fokr'{ u Marepuanx npuxoaxre ce np!3HaBar, Koraro BcuqKv

cr,LLLecrBeHr pr,rcKoBe u non3r,l or co6crBeHocTTa r{a croKrrre rlpeMxHaBaT y KynyBaqa.

llpu npeaocraBrHero Ha ]onyrt, npfi,{oArre ce np{rfa8ar, oT,rHraiiK}l erana Ha 3aBbpureHocr Ha

clelKaTa IGNj AaTaTa r'ra oTqeTa 3a ouHaHcoBoTo cacTotHl1e, aKo To3u eTan Moxe aa 66ae Haaet(qHo
hlM(p<n. 

'.ah.o 
u oa3\on'r e. lrBop ueH'{ no cnen{a.d x f.r^ .xle 3d nprrJlloqBaHelo 11.

llp xo,Aure ce oqeHrBar Ha 6a3a onpaBeA,luBara ueHa Ha npoAaAeHure nporyKulrt, croKn 
'1ycnlflj. HeTHo oT xocBeHu laHru,r (akur'r3 t aaH]>r( ao6aBeHa cronHocT) ,r npeaocTaBeHn orcTl>nxfi

pa6arr.
l-{erHr,rre pa3rr,ixu or nporuHa Ha Bary'rHrre KypcoBe, cabp3aHt c napuqHu cpeIcrBal TGproBcKil

*ervaHuq 3aa1,nxeHr,rr, IeHorllr{HxpaHfi B 'ry,glecTpaHHa Banyra, ce BIc[rcqBaT B oTqeTa 3a loxoarTe,
kofaro Ba3HxKHar, xaro ce npelcrarrr HeT Ho KT,r\{ "ap}rn !oxoru/(3afy6r) oraei:lHocrra".

JlrlxBnre no 6aH(oBrre rcr]U1r{ c\rerKx cbqo ce npeacraBtr Ha peA "Apyr,{ AoxoAl/(3ary6u) or
neiiHocfra. HerHo .

nprxoaure or oueH(a Ha xHaecrllrllro cnprBeanxBa crorHocr ce npeAcraBtr B

orqera 3a aoxoaure Ha pel "!pyl:u loxoAr/(3ary5u) or AeiHocrra, HerHo". B cEulara crarlt or orqera ce

orrllrrar u pearrmfipaHfiTe npxxoar{ or npe,qocraBeHn fiHBecTuurroHHn nMorn Ha onepaTuBeH Jrl,l3r,rHf.

npfi flpoAax6u na lr3nnaiuaHe, npxxo!6T ce npI,BlIaBa Ha Aarara I{a npoAat6ma 6e3

r'' kopnop'rpaHxre nxxBx.
I13n u$qurc flpBHaBar npn rrxHoro ycraHoBtBaHe, a nprlxoat{Te or AtBfiaeHrr,

rno6!{ fi Heycroiir{x - npr ycraHoBrBaHe npaBofo Ha noryqaaaHe.
Ilpuxoaure, Kouro He ce oHactr ra re(yqara AeiiHocr npe3 orqerHut nepuoa, ca npllxoan 3a

6r,aeul nepro,qr- CneA orqrraHero Ha nptxoar,Ire Karo rarulBa 3a 6taexru nepuoau ce lrrorBtr
lromcurerH11 rriaHoBe 3a npx3HaBaHero llM Karo TeKyulu nptxolLll.

pur*o.l^" 
"" 

n"rorouuHe Ha rKouoMxliecxara tr3rcAa no BpeMe Ha orqerHur rreploA noa QopMald
Ha u3Tr\aFe r{rfi HaNiarrBaHe Ha aKTr4Blrle nrx HarpynBaHe Ha nacl'Blt, xoero BoAII ao HaMantBaHe Ha

co6crBeHur l(an ran orrterHo or oHoBa, Koero ce I],nxt1 Ha pa3npeae,'reHxe Nle)rqy aKuxoHep,{Te

P :\o!rreBip. A.crsoro.e pr'HrBrr bJtorcr b-'Hrr"BaHe Ha6a-anpxHr nule
Ha HA!rjcjrrBaHe x cbnocTaBrMocT. Ho caMo,lloKoJlI(oTo nocne,lHoTo He Boax ao npl{3HaBaHeTo Ila oTqeTHI{

o6eKrri 3a aKrrBu ru nacr,IBI{, lrox.|o Ha KptirepHfire Ha MCOO u paMKara l(6M Ttx
Pa3xoanre 3a npou3BoAcrtsoro Ha npoMuuneHaTa npoayKquq ce QopM[par or ocHoBH Te

npolr3BoAorBeHfi pa3xoAr4, rrenocpeacTBeHo cBllp3aHu cac cloTBeTHoro npou3BolcTBo Te3x pa3xo4x ca

npeKu u HenpeKn (nocrorfiux x npoMeHrMBu), orqereHu nbPBoHagajlrlo Karo pa3xoat IIo nKoHoMIlqeckll

06utrre nocrorHHu pa3xoa! ce BKnrcyBar li],N1 ocHoBHure npor3BoacrBeHu pa3xoAlj no

npolrlBoacrBa unr /xei:iHocrr4 qpe3 palnpeacneHue. Ea3ara 3a pa3npeaeneHn€ ca pa3xoal'ITe 3a rpyla
O6uure npoMeHnrBr pa3xolu ca 'lacr or ocHoBIllrre npor'BBo,lcrBellu pa3xoAl{,I(oHTo fle Morar !a

ce oT\cTaT KaTo npeKu u ca B oTtrocxTerlHa 3aBucrllvtocT oT o6eMa Ha npou3BoacTBoTo, oT o6eMa Ha

aeiHocrra- le cc pa3npeAemr 3a BceKlr npoBBeaeH npolyl{T Ha 6a3a ocHoBHu Marepnann. Pa3xoaure 3a

cnoNlafarenH lejiHocrr.{ ca npeKrl ocHoBHII flpoIBBOlCTBeHn pa3xoAu, XO'ITO Ce OTqurar napBoHaqa"qHo

cnopea xKoHoMuqecKoro r'rM cr,r6pxasxe. Pa3xoafi,re 3a BcqKa cnoMara,erlla aeiiHocr OopMnpar
ce6ecroijiHocT'ra Ha fi3BbprxBaHfiTe ycnyfx, Kotro ce orpa3tEa Karo pa3xoan 3a ocHoBHrre AerlHocrx,
pa]xo;lx 3a npoaax6a Ha rpoAyKuxt xnu aaMtHrlcrparriBrru pa3xoArl.

Pa3xoaure 3a (ryrlKrlr{oHupaHe Ha crcreMara Ha y paBneHUe Ha apy)KecrBoro
a]lM 11H rlc].DaTrl BI r H pa3XOAX.

OuHaHcoBrre pir3xoAr cc BMlo'rBar B orqera 3a toxorr{Te tr ce ctcrotr or: ,'tfixBeHt pil3xoal'1

farxuu no 6anxoeu Kpeaurr,l. ]'ltrxBx no nx3llHroBu AoroBopu 11 rlnxBl'l no oSruraquoHeH 3aeM), KypcoBfi

pa3,'LrKx oT Banyrrr4 onepaquu tr 6aF(oBt raKc[ 3a nonyqeHu 6aHKoBl'I 3ae]vn, OuHaHcoBII pa3xoal'{ or
npeoueHKa Ha KparKocpoqHu qruHaHcoBr aKTxBx.PaBxoAure 3a obAexlx nepvoAn ce ornarar 3a nprcl{aBaHe
(aro reK)u pa3xoA 3a nepuora, npe3 koiiTo Aol'oBopure 3a korro ce orHacrr, ce ti3m,rHtBar.
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AKTIIBIit
llereKyrulr :rRTfiIr - ToBa ca aKTfiBr{Te. B Koxro ce BRroqBar lllarepl1arlHttre, HeMarepI,IatHI,ITe,

onepaTr,lBUrTe n q)urraficoBwrg aKTxBrl c al,rfocpoqex xapaKrep.

2.6 llr,lrorpairHfi MareDna,rHfi (Here(vlnrr) arrfiErr
ToBa ca np ao6xrure u nprre)iaBaHr or apyr{ecrBo'fo yfiaHoBeHU HeouHaHcoBu pecypcx, Koxro

orfoBaprr Ha cneaHrre ycnoBxr: uNraT HarypaDHo BeuecTBeHa Qopr\{a; r{3nor3Bar ce 3a npon3BoacrBoro
lrnr AocraBKara lla crol{u unu ycnyf,1, 3a oraaBaHe noa saeM Ha apyfrf n ua UJI{ 3a aaMnHrcTpaTfiBHn
qer ; orianBa ce Aa 6bIaT u3rlo..I3EaHx npe3 noBeqe oT eauH orqeTeH nepuoa r,r lrMaT cToiiHocT npll
np4qo6uBaHe Ha! 500 (nercror H) neBa.

l4Morare, Mariir,rHure,clopr,)KeHxrra I{ o6opytBaHero (ArnrorpailHI,r MareptanHl,{ axrliBu) ce

npe4craBrr tsr,B oxHaHcoBx, ol\reI no rrp€oqcHeHa cloiiHocr, HaMa[eHr c HsrpynaHan aMoprmaq,{r fi
3ary6rrre of o6e3ueH(a. npeorreHcHara (ao cnpaBerrriBa) cronHocr Ha al,nrorpaiiHure MarepranHrl
aKr Bx ce onpeaenr o6r,{aiiHo ,rpe3 He3aBxcxMu oueHxrerx KbM laTafa Ha oqeHxara. HarpynaHara K},M

aarara Ha oqeH{ara aMoprBauur ce orflucBa.P?Lrfl{Kara ao cnpaBearrBaTa croiiHocr/aKo rMa raKaBa/ ce

O p&!3dbrBC1 leH C Jlx.o^raJCHre eC OHHOCnoHdar(lxB1.
a) ILbp e o H a,!&ut.' o 4e H, c a H e

llpu napBoHa,ranHoro npuro6 saHe ir\ro'frJTe, Ma[r,{Hxre, cbopbxeHurra u o6opyaBaHero ce

oueHrBar no ceSec'rcliHocf, ftorro aKrrcqBa nofiynuara ueHa, BKn. MurHxeecfi TaKcu u BcfirIKx npeK,l

pa3xollx. Heo6xoar.rMr4 3a nprBeriaaHe Ha aKrxBa B pa6orHo crclorHre. flpeKrre pa3xoa,{ ca: pa3xoAx 3a

nolforoBKa Ha o6eKml pa3xotx 3a n'LpsoHaqarHa aocraBKa x 06pa6orKa' pa3xoArTe 3a MoHTa)K' pa3xoax
'ra xoHopapu Ha rllua, cB6p3aru c npoexra. HeBlrrruHoBreMLr uaHbqr I qp. Ap)rrecrsoro npnHaBa Karo

t],nfoipailHu rlrarepuarHx aKTuBU rar(,rBa ,KoriTo Iri\1ar croiiuocr Ha npuao6xBaHe HaA - 500 (nercroruH)

6) nouedsauro oqeHtea e

l436paHurr or apyniecrBoro nolxoa 3a nocneaBaua 6ajrar{coBa oqefiKa Ha ulvlorme, MauuHxre,
cro pax{eHurra u o6opyaBaHero e M oaeira Ha flpeoueHKa no M CC I 6 - cnpaBeArxBa crotHocT, HaMarleHa c

NarrLrcre|lure aMopTrtaquu x HaTpynaHliTe 3ary6u oT o6e3ueHKa, IlpeoqeHKara Ha uMoTxTe, Maul'IHl{Te,

c'Lopx,(erimra u oSopyABaHelo ce r3Bl,prxBa or luueH3ripaH ol(eHrTenx o6,{qafiHo Ha nepflol oT ner
foarHr. Kofaro rqxlara cnpaBe$uBa crojiHocr ce flpoMeHt ctulecrBeHo Ha no-KparKu ,rHrepBarfi o'f

BpeMe, peoueHXara Nronie ce x3BbprxBa Ha no-KpaT(l1 nepxo,qu. Koraro 6aJlaHcoBara cyNla Ha eauH aKTrB

ce ]BenflqaBa B pe3ynrar ra npeoueH(a, )BenrqcH ero ce orllxrd B pa3qena 3a co6crBeH t l€nrTal] B

c]arurla,Pe3epB or npeoqeHKn".
e) Menodu trd 0. opnlwaqut
App{ecrBoro ll3noiBBa nxHeeH Meroa Ha aMopfn3allr]t Ha lbnrorpai:iHnre MareptanHn akrl'IBlt

3evrra rre ce aMopru3upa.
f oar,lurara aNroprx3aq oHHa Hop[1a

3eN'n u repeHu
CIpa!l1
Ma uufi r o6opyABaHe
KoMnlorp

AB1.oMo6unH reKr'i aETorvio6xn!

Apyrx rpalrcnoprHr'r cp€,qcrBa -
MOroKapu u fa]oKapx
CronaHcKx uHBeHTap

T!proBclrr Mapl{x
llporpaMH npoAyrrr.i

no rp) nh aarhBx e FJrro c [enBa:

Aa',LqHa
aMoDTrraqsoHH:lHopMa aMopTn3auuoHHaHopMa

lle ce aMopru3upa

30%
50%
4%
25%

10%
t5%
l5%
5A%

He ce aMoprr,r3fipa

4%
100/o

500/a.

4yo
lsla

t0%
t5%
t5%
50o/o

Onpeaejre!urr cpoK rra ro.qHocr Ha axnrorpair'!re aKruBLi ce npefnoxAa B Kpa' Ha Bctxa roruHa
r npn v_craHoBrBaHe Ha 3HaLrJlrenHn orKnolleHl1t cflprMo 61'aeuure o'laKBaHu, 3a cpol{a Ha 3nol3BaHero

cblrLr{t] cc (oprltupa nepcrreKrl{BHo. ANjoprhjauxtra Ha aK,|uBa ]anoqBa, fofdro rorl e

Ha,luLLe 3a ]DOTpe6a, r.e. Koraro e Ha Mrcroro rl B ctcrotHxero, Heo6xoarMx 3a HefoBaTa eKcnnoaraul4t
no H.!uHa. npeABHleH or pt(oBoAclBolo. AMopru3auuoHHutr paltor 3a BceKx nepxoa ce nplr3HaBa B

orrrera'ra /1oxoauTe. ocBeH aKo e BKnloqeH B 6aiaHcoBara crofiHocr Halpyf aKTnB.



BI{IIOM AA Errl( 815123244
IIOqCIIEHUq I{bM MI')I(AI{IIDII OIIIIAHCOB OTTIET KT)M 10.09.2018r,

3a nlrrorpaiiHure MarepyarrHu aRT B,l apyxecrBoro cbcraBr crreroBoAeH fi AaHGqeH aMoprtBarlr{oHeH
I]JIAH.

) 068ucHKc na (Kmuau
EaraHcoBr,{Te croiiHocrr Ha lbnforpaiHure Marepnil"llrr aKTnBx noArexar Ha nperneA 3a

o6e3ueHKa no pela Ha MCC 36 x Koraro ca flanuue c1'6xrur HJrr,r rpoMeHr B o6cTorTercTBaTa, Kouro
flo}(arBat, qe 6arlaHcoBa,a croiiHocr 6r'i Morna !r .e orrlhlaBa rpanHo or sr3cTaNoB MaTa r,{M cTojlHocT.
Ako ca Ha,rrqe Ta$,rBa rH/x (aTopfi, \e npx6nx3xrenHo onpeAeneHara Bt3craHoBUMa crofiHocr e no-HncKa
of'frxHaTa 6MaHcosa cloiiHocr, ro nocneAHrra ce flnucBo Ao BEcrrHoBrMrrx croiiHocT r{a aKTr{B].rTe.

Bt3craFoBtNlara croi:iHocr Ha /u,nforpaiiHr{Te MarepfialH akrrBu e no-Bt1co(ara ol aBere: HerHa na3apHa

ueHa unu croiiHocr npu ynorpe6a. 3a onpeaemHero Ha croiiHocrra npll ynorpe6a Ha aKruBrlTe 6bAeulrire
napxqrru noToun ce axcKoHrrlpaT ao TrxHara Hacrorlta cToiiHocT (aTo ce npr,rrara nr,rcKoHToB oaxrop
npeax rlaHlqx, roriro orpn3rBa reKyurxre narrpH )cnosxqll oueHK, Ha BpeMeB3rr rrotuocrHanapr'rre x
prcr{oBcTe cneMqrrqHr 3a cloTBerfilr a(faB. :lar,v6fi'fe ol o6e3ueHRa ce orqrra, a ofiera 3a aoxoar{Te,
ocBeH axo 3a aaleHfi, anruB He e oopMupaH npeoqeHlqeH pcaepB.ToraBa o6e3ueHKara ce TpeTfipa kaTo
HaMareHre Ha To3r{ pe3epB. octse aKo Tr He HaaxBrprn HercBrr pa3Mep }r HaABr,flxeHueTo ce BftrrotiBa KaTo

pa3xoa B orqera 3a aoxoaure.

2.'7 llenarepna"rHnll,"qrorpaiinn(Herer$un)ar$nBu
HeMarepuanHr,rre aKTr,rs cc flpcAcraBrr B cqeroBoAHm 6a,raHc no qeHa Ha nprlo6uBaHe,

Ha\rar. o, n pynaH. rdavopr ..ar r eBe"ryaflra rdr/riroro6e:ue"11.
HeMarepxa,lHxre aKrxBlr ce npxlHaBar, Koraro orroBaptr Ha AeorHl{uxtra 3a HeMarepr.{aneH

arrrB ra Kpxrepur{re 3a npBHaBaHe no p€Aa Ha MCC 38. ,4pyxecrBoro npunafa Moaeia Ha ueHa Ha

npulo6nBaHe cnea nrpBoHa\aJlHolo npr{3HaBaHe Ha HenarepriarHrre aKrnBr. B apyxecrBoTo ce npunara
iuxeeH Merol Ha aMoprrBaqxr Ha lLbnfoTpailHrTe HeN{aTepr,iarrHr{ aKTHB,i npx onpeaeneH nore3eH t(uBor -
rolrlrnHa aMopTu3auuoHHa Hopi\ia 3a nporpaMHl,i npoAyKTL{ 509/0, a 3a T6proBcK{Te Maprui - cpoK,

onpeaeneH c npoTor(or] or pl,KoBolcrBoro n B cborBercrBre c6c cpoKa Ha ofpaHxtleHnre npaBa Ha

Halrcn,{BaHero Ha aMopru3auur lanovBa, (ofaro aKTI,rBbr e Ha pa3nonoxeHDe 3a noJl3BaHe
'f.o.l(otaro ro; x B cbclotHl]ero. Beo6xoaxMo ra pa6ort no HaquH osaxBaH or

6rn]rcoBrrr croilFocr H.r ilnrurpaiHllre HeNlarepu.LnHfi aKTxBx no/lqelKr Ha nper,'lea 3a

oSe3ueHl(a, Komro ca uar qe cb6xrfir, l1nx upoilreBr B o6crotrencrBara, Konro rocosBar, qe 6a,'IaHcoBara

cfoiiHocr 6u Morra Aa HaABuuaBa R*craHoBnMara M croirlocr. ApyxecrBoro nprJlara MCC 36

O6*ueHKa Ha aKTrBn, (oraro ca Han"qe ycnoBut 3a o6e3ueHKa,

I'enynnq!t
Penyraur,rrra nDellc'mBntBa HaABI,{uerruero Ha cToiiHocrra Ha npt{Ao6t{BaHero Haa cnpaBeAnuBara

cloilHocr Ha /xena Ha lpy)recrBoro B HeuI{Te lrAetiruol{uxpyeMx aKTfiBr,l Ha npuAo6rroro a}uepHo
peilrprlrruc riI,rl aarara Ha npx!(o6x8aHe1o. Penyraq t npx np ao6xBaHe Ha l,hqepHx npeanpxrTfit ce

I]KnroqEa B Heivarepxa,lHtTe afifilr. PeflITaqrlrra ce recTBa BcqKa foal.{Ha 3a o6$qeHKa D ce orqHTa no

lll,pBoHo'ra,qHa croiiHocr M,rHyc aary6v oT o5*qeHKa. 3ary6 oT o6e3ueHKa Ha penyTaul'u He ce

Bb3craHoBrBar. ne,ra,16l1 u 3ary6fi or ocBo6ot{AaBaHe Ha npeAlpfltrre B(rloqBar 6anaHcoaara croiiHocr
Ha penyTaqurTa, cBLp3aHa c npoaaaeHoTo npe,lnp,lqr e. I'enlrauxqTa (e pa3npeaent K6M eallHrqure,
feHepr{par!fi flaprrrH14 nororllr, 3a uennle Ha TecToBere 3a o6e3ueHKa. Pa3npelentHero ce npaBr k-BM oHe3n

e/luHlrlor 11,'rJ,l ryynu eaxHlruu, Ko ro ce olaKBa Aa rar non3a ol 6xlHec KoM6ilHaulltTa, oT KoqTo e

Bh3HuriHana penyTaqxtTa.
'I'bpzo6(Rn nlKu u ll \etttu
oTterHo npu,qo6r'rrx ibP|otscKr MapKu fi nuueH3x ce npeacraBtr no ucroprriecKa lleHa-

TrproBcKu MapKu x nxqeH3u, npxrto6HTu B 6x3Hec Korl6uHarlxr. ce npu3HaBar no cnpaBeArlriBa croiiHocf
KrM AATara Ha npu,qo6rBaHeTo. TlprcBc[ure MapKu t nxueH3tl uMar orpaHuqeH note3eH xtlBor tl ce

o1\ru,taT no n'bpBoHaqanHa cToiiHocT N{l,illlc HarpynaHa allopTu3alilrt. AMoprBaIIIttTa ce u3qlcrtBa ro
xuHeeH iveroa, 3a aa ce Pa3npeacrlr croiiHocrra HallpioBcxtlre MapKu Il ,uIIeBIlTe 3a BpeMeTO Ha

nore3nlr uM xxBor or 15 n,J 20 rcaxH .

Cofum!ep
Pa3xoAu. cBl,p3aHn c no,tlr,pl{allero Ha KoMnrulrpHr] co$ryepHx nporpaMx, ce npx3HaBar 3a

palxoa s MoMeHra lla Br3HxKBaHe. Pa3xo,1'] no pa3Bxrxe, KoxTo Il peKruo ce oTHacrT ao Au3aiH u

x.qeHruouuupaH h lHl1l(arer coQryepeH npoAyKr, KoHrponxpaH o'f apyxecrBoro, cc

lt!Jx3lraEaT KaTo HeMaTep[aneH aJ(fl1B. KoraTo ca x3n6nHeHu clelHlrTe KpuTepu]l1
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- rMa rexHxlrecKa cnoco6lroc'f 3a 3aF6purBaHe Ha co4,ryepHrr npolym ! 3a aa e Ha pa3noroxeHue

p]]KoBoacTBoTo B63HaMeprBa4alaBbpLtx coo4epHfiq npoalKf r aa ro x3non3Baunn npoAaBa;
- xMa cnoco6Hocr 3a r,r3nor3BaHe xn,l npoaur6a Ha cooryepHrq npoayKT;
- MOxe aa ce aeMoHcTpxpa KaK coqrTyepHr'rr npoayKT Lue feHepfipa BeporTHo 6baer!fi

r'lKOlroNlr{qecKr x3romt
- Ha pa3nojroxeBre ca are(BaTHrJ ouHaHcoBy I] apyru pecypc 3a 3aBl,prrBaHe Ha

Pa3Buruero x rcnoJl3Barre rnr rpoaori6a Ha coQryepHrrr npoAyKr;
- pa3xoal{Te, orHacrrur ce ao cotpryepHxr npoayKr no BpeMe r{a pa3BuTueTo My! MofaT aa 6bAaT

Haadixno r{3MepeHri;

AupeKTrro orHacjrlquTe ce pa?xoAr,', Koxro ca xanxraIU3upaHfl KaTo qacT oT coQTyepHur npoAyKr,
BKnrc'rBaT pa3xoar,rTe 3a HaeTllre j]l'l!a, pa3BxBau]ri coQTyepa) Il noaxo&<rqa qacT oT o6xl4Te pa3xoAu.

/qpyfx pa3xoAu no pa3Bnrfieroj \ouTo He orroBaprr Ha ropHxre Kpurep,ln, ce npr3HaBaT 3a pa3xoI B

MOMeHra Ha 3!3HfiKAaHe. Pa3xolr no pa3Bnrue, lror,{To B npeaxoaHx nepuoax ca npBHaBaHu xaro
pa3xolu. He NlofaT 4a ce nPrl3HaBar Karo aKrvB npel cflertBarlx ncpxoa Pd3i\olure 3a pir3Bxrxe Ha

KoilflrorlpeH co4ryep, npr{3Harn (a].o aKruR, ce aiuopru3upar 3a oqaKBaH}rfliM non*eH x Bor, hotlo He

Halxsbpxt aBe ro4,lH,r.

2.8 llHBecrurtuosHufiMoru
flHBecrurluoHH14 r'jl{oTr{ ca re3 rMofi1, KorlTo Ar)rrocpo!Ho ce aapxaT oT apyKecTBoTo 3a aoxoatl

or HacMx i1/irrlr,1 3apaIu BbrpeuHolo yBe cTotHocr. ]'e ca npeAcraBeHr,l B oTqeTa 3a

OrHaHcoBoTo cl,cTotHrle no T,rHara cnpaBeA,lxBa cronHocr. ]leq:Lnoyre ur,l ]ary6xre or npoMeHHTe B

cnpasertnuEaTa cTorlHocT Ha tHBec'fxlvroHHxTe rMoTx ce oT!|xTaT B oTrreTa 3a aoxoaxTe K6M cTaTr,
'Apycfl AoxoArl/(3ary6 ) oT AeiiHocna, HerHo" 3a rrep,rorta, rrpe3 KoiiTo ca BbiHuKH€Lrur. Pearh3fipaAult
npuxolol oT uHBecTI4rluoHHu xMoru ce npelcTaBrr B clrqara cTarur oT oTqera.

l,IHBecruquoHHure uMorfi ce ornucBar or o1qe1a:la O HaHcoBo'ro cacrotHue, koraro ce u3BaAtr
rpailHo or ynorpe6a u He ce oqaKBar or rrx 6r4eLrl,1 lironrHuKrl hrro,qr, xnh Lc npo4aAar, fleqan6nre Irnn
3ary6i{re or npoaardx Ha oraerHu aKTr,rBx or rpynara Ha 

('xHBecruqloHHxre xMofl" ce onpeAerltT rrpe3

cpaBHtaeHeTo Ha npuxoa|Te 01 npoaax6aTa u 6anaHcoBaTa cToi:iHocT Ha aKTrBa K6M aamra Ha

npoaa)K6ara, Te ce noco\Bar HelIlo. KLi\r "]lpyflr Aoxo4r/(3ary6r) or AeliHocrra" B orrrera 3a AoxoAure
TpaHcoep oT u KlM |py aia "uHtsecroulloHHl{ xMorrl" ce npatsll) Koraro uN4a npoMrHa a

]norpe5ara Ha AaAeH uMor. B cil.rai Ha npexBbpntHe oT "xHBecTr,rLluoHH ttMoTri" (tM "uMorn 3a

r3flon3BaHe B co6cTBeHata aeiiHocl" aRTxB6,| ce 3aBexaa B HoBaTa cu rpyna no HaMepeHa ucropHtrecKa
qeHa. l(or'fo npeacTaBnrBa cnpaBe/flrlBala My cToiiHocT K6r\i aaTaTa Ha npexB,bpnqHero. o6parno, roraro
or "uMorr 3a u3nor3BaHe B co6crBeHara aeiHocr" tMa npexBapnqHe k6M "lIHBecr]rLlltoHHU Moru",
aKruBr,r ce oqenrBa no cnpaBelrr4BaTa My crotHocr K'bM aarara Ha npexBbpmHero! KaTo pa3nI,IKaTa ao
6r,naHcoBara My croiiHocr ce rperrlpa npeAcraBr Karo KoMnorexr Ha "npeoueH6,reH p*epB" Ha

co6crBcHrrr xaauran.

2.9 (DnHarrcoBu nKruBIr
OuHaHcoBure A1']rrorpaiiHu akr Br BKnrc.rBar npeAocraBeHu cpe,qcrBa B Apyrx npe,qnpfirrrr noA

qropMa].l] Ha aKq,fi, arnoBe, o6rnrarlrr, lpyru B3eMarxr, rrMar{u xapaKTep HaaHrrocpoqHu tHBecftqfir.
TXpp(ccrBoro ftracnoxrlnpa cBorre Qr{HaHcoBu aKrrBn B cneaHrre rareropfifi: "3aeMu ((peAIrrI{)

r e:evaHr,rq" pa3no.ro)KeHue r 3a apoaax6a". IltacuouKaqutra e B 3aBltctMocr or
crurrocrra x uemre (npeaHa3HaqeHxero) Ha QxHaHcoBrre akruBli xGM aarara Ba rrxHoro npr.rAoonBaHe.

Pa(oBoAcrBoro onpereir xnacu(])xKauxrra Ha 4)uHaHcoBrre ar(TirBn Ha apyr(ecrBoro li!i\4 Aarara Ha

I pBo . rir oro r !i np laBare L o'i err tu S'r'...I.oBo o .". orH. e.

06u'rai:lHo apprecruoro npu3rraEa B or,rera 3a CpuxaHcoBoro ctcrorHxe QxHaHcoBire aKT Br Ha
''!a1a1a Ha TtpfyBaHe" aaTaTa, Ha KotTo ro e fiocro aHfoKll]\1eHT aa 3aKynx cborBerHxre QuHaHcoBx
axrxBx. Bclr.rKr,l rljl{HaHcoBu aKf,rBu ce oucHrBeL no Lr}Hdra cnpaBeAI Ba croilHocr nnloc npeKxre
pa3xoau no rpaH3ar{uurra.

oriDarrcoBrre a(TuBr4 ce ornficBar or orqera 3a qlnHaHcoBoro cbcrorH,ie Ha ApyxecrBoro, Koraro
npaBara 3a nonyqaBafle lla napr4,*tx cpe.lcTBa or unu ca I]pexB6pJ]eHI,I lr

Ap)rlr€cfBoro e npexulpnxro c'r,utecrBera, a qacr or pucKoBere x no,l3r{Te or co6crBeHocrra B6pxy aKTuBa

Ia apyfo lpyx{ecrBo (nuue). AKo rp}xecrBoro npoarrr{aBa aa .qrp)rx c}qecrBeHara qacr or pr{cl{oBere I,i

non3urc acoqrupaHr clc coocrBcHocrra Ha aa.qcH rpaHcqrcpupaH qrnHaHcoB aKrItB! ro npoabnxaBa.qa
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npr,[HaBa ar{'fr,rBa B oTqeTa 3a orHaHcoBoro cn crcrorlrue, Ho nplr3HaBa c6 10 u o6*neqeHo 3aabureHne
(3aer, 3a noryqeHrre cpelcrBa.

I{penn nu u Be-Marut
Kpeanru u BeMaHur ca HeAepfiBarr{BHfi O HaHcoBr akruBx c qJuKcupaHfi nnu ycraHoBrMn

nrarqaHrr, xor4To r{e ce KoTxpaT Ha a(TrEeH na3ap Te cc oueHrBar B orLrera 3a QflHaHcoBoro c,bcrorHHe
no rrxlrara aMopTr43rpyeMa cTolrHocT npr ,rnor3BaHeTo Ha Merola Ha eQer{rl{BHara rlrxBa, HaMarreHa c
HanpaseHa o6e3qeH(a. Te3n axTllBu ce BkrrcrrBar B rpyrrara Ha TeKyutxre axruBx, Koraro MaTypr.rTeTlT uM
e B par\rKuTe Ha 12 Meceua unu B o6n'raeH oneparuBerr rlnK6n Ha .qpyxecTBoTo, a ocTar{ajrr,rTe - Karo

Ta3ll rpyna QraHaHcoBn a(TuBx BK,lloqBar fi,proBc(,l B3eMaHrr. Apyrx *eMaHrr or KoHTpareHTr.{ u rperu
njr(a. fiapr{qHx cpelcrBa x napxrrHu oT ortieTa 3a 4ruHaHcoBoTo c6cToqHne. JI}ixBeHrrT
AoxoiL Io \rKpelrrnre x B3eMaHurra" ce np!8HaBa Ha 6a3a eQekTxurra ,lnxBa, ocBeH npu Kpar(ocporrsure
B3erlraHxr nol I r{eceua, xracTo npr3HasaHcro Ha TaKaBa nuxBa e HeocHoBarenHo KaTo HecbqecrBeHo u B

paMKul! Ha ()6 qaiiHure KpeAxrHr'r )cnoBnr. Toi ce npe.qcraB B orqera 3a AoxoAHre, Kl)M .,0!.{HaHcoBr4

Ila AaTaTa Ha Bce[u oT\ef 3a QxHaHcoBo c],crorHue /tpyrKecrBoro oueHrBa Aaru ca Hacrbnunu
cb6xrur ,l o6crorTejcTBa, Kouro nore3BaT Harrrqlrero Ha o6eKTnBHu AoKa3arencrBa, Halaralqr o6GqeHKa
Ha KpeafiTaTe x B3eMaHxr.ra.

Qurrurcoga 6m au !kr pttirronorueHue u ia npoderc6(
aorHaHcoBrre aKT Bx Ha pa3norolKeH e 3a npo):lax6a ca seAepr,{BarrBHu aKrnBu, Konro ca

npnao6urr4 c raKaBa ue K,lacro,{IrupaHu B lpyra rpyfla. O6u.raiiHo re npeAcraBntBar akqhrr
rru llr,qoEe B,qpyru apyxecrBa, npuaobrirr{ c uHBecrxrluoHHa uen l{ ce BKI]orrBaT RT,M HeTekylqure
a{ Bx, ocBeH al(o HaMepeHrelo Ha ]lpy)KecTBoro e aa ru npoaaBa B pa\rKr.rre Ha creaBarlrr€ l2 Meceua I
aKrxBHo rapcn KynyBaq.

OuHaHcoBure aKruBu Ha pa3noroxeHre u 3a nporax6a ce oqeHtBar no qeHa Ha npnAoOL{BaHe - 3a

apy)KecrBa or 3arBopeH Txn, 3a Konro e rpyAHo !a ce HaMeprT aaHHu 3a aHaJroIoB! nrBapHr{ cAenKi, xn,1

nop41x o6crorrencrBoro, qe 6'bAeuloro +yHxrluoHrpaHe Ha re3x apyKecrBa e cB6p3aHo c onpeAereHn
HecnflpHocTn, 3a na Moxe rla ce HanprBqr !ocrrlurHo piByMH'1 x o6oLHoBaHI,l alnfocpoqHn
npellnoroxeHrr 3a r3qucrrBareTo Ila.npaBe!,lxBara crorlHocr Ha lexHlrTe axqut qpe3 Apyfx
arfrcpHaffi BHr{ oueHt rrHl,J Mcro.qrl.

IlpxlexaBaHrre uHBecrrLlr11 Ha pa3nonolKeDxe u 3a npoAax6a ce npernerqar I(!M BctKa Aara Ha

qruHaHcoBur orqer allnr ca Hacr6nr{r11 cr,6rrur r,l obcrorrencrBa, Kour! [oKa3Bar Haj]uq,{ero Ha

o6eKTuBHn Ao(a3arercrDa, qe 3a orae,qeH d}rHaHcoB aKrxB r1rfi rpyna a(TxBu uMa o6e3ueHKa, Te ce

o6e3rrerrrBar, axo 6anaHcoBara cloijHocr e flo-Bficol(a or olraKBaHara l'lrl Ba]craHoBuMa cyMa. CyMara rla
npr3Harara 3ary6a or o6*ueHKa e paBHa Ha parnrKara Mer(Ay qeHara Ha npuao6uBaHe, HaMaJIeHa c

iralqaHrtTa x Bb3cTarloBrMaTa rivl cyNla, Kotlo ce nplleMa 3a paBra ra cerarlHaTa clollHocl Ha

oqaKBaHxTe fiporHo3rpycNru 6'!,Aeul napu'rHu norourl, lucKoH,|upaHu no Te(yul na3apeH rlxBeH npoqeHT

unr qper HopNlara Haloxo,qHocr 3a cxoaH orfiaHcoBx ar{rxBr1.

Ilocnedetu{, o4eqtc He

nprre)KaBarrure or,tpyxecrBoro ,rHBecr,iun!r, ca aKquu B ApyxecrBa (MarluHcrBeHo yqacrte) !r

ca oqcHcHx Ir npeacraBeHu no ce6ecToiHocT. Trjl r(aTo lte ce firplyBar Ha aKrnEeH na3ap n 3a Ttx HtI{a
KorlpoBKu Ha na3apHu qeHu, a npetDonoxelxrra 3a npunafaHero Ha arlTepHarxBfiu oueHaqHx MeToIl{ ca
cB6p3aHu c BxcoKu HecurypHocrlr,3a aa ce aocrurHe ao aocTaT6qHo HaaexAHo onpeaentse Ha

cnpaBertnxBafa )rr1 cro;rr{ocr. llpnrexaBaHxre uHBecT urlr Ha pa3nonoxeHlle ,i 3a npoAalJl{6a ce

Ipc.nc)<aaf KlM Bcrxa rlara Ha ol\era 3a o,rHaHcoBoro npn ycTaHoBtBaHe Ha ycnoBnt 3a

nepNriHeHTHa o6e3ueHKa. clutara ce orpa3rsa B orqera 3artoxoarTe rGM crarut OfiHaHcoBx pasxoax.

I_lpfi ycraHoBrBaHe Ha ycnoB r 3a o6*ueHKa, c]'qara ce onpeaert Karo pa3nlika Merqy
6ana H coBara croiiHocl u Br,3craH oBu i\rara croi Hocr Ha uH Becl r ul{tra I,{ ce orpa3t Ba B orqera 3a aoxoar,ITe.

llpu ornrcBarero Ha aKurr nopan! flpoAax6a ce x3non3Ba MeroAlr Ha cpeaHo-npererneHa lreHa.

onpe:leneHa KbM xpar Ba Meceqa, E Kor.rro ce u3BbpurBa ornxcBaHeTo.

Bcu.lKu roKyfllit t npoAdr6r Ha IrrrBecrrrtuu Ha parriotloxeHre !i 3a npoAui6a ce npu3HaBar lla

tarara Ha rbpfyBaHe Ha caelrKara. r.c, aarara, Ha Korro lpyxecTBoTo ce aHrarl(npa aa 3aKynl{ ujlx npoAale

2.10 !4lf9r]!!rl!_!!!!!4
Mar€pr.usrre sanac B'hB "B nOM"

crpyKlypupaH! no cnearrnr HaquH: Marep,lan,r
AA - Buars cl,fnacHo MCC 2 ti ca
ocHoBHr r{ cnoMafarenHu; npoayxqfiq; He3aB6plxeHo
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fipou3Bo/xcTBo. B ApylxecTBoTo ce r3nol39a eAr{HHa cucTe^la Ha xnacnol4l(aqrt Ha MaTept{a { Te 3a[Iac .

MeroA6T, no KoiiTo ce J,l3nrcBar rr3nojr3BaHrire B Apyr(ecrBoro MareplaJrli, c6ruacHo MCC 2, e MeroA Ha

cpeaHo npererreHara crotHocr.
H*aBlprueHo npor3BoacrBo, Koero ule ce rpaHcq opMxpa B npo 3BeaeHa npoayxr{lu,

npotyriq[rra ]r MarcpuarrrTe cc rHBeHTap 3upar B Kpar na orqerHxr nepuoA oT I(oMI,Icr,{t, Ha3HarIeHa oT

n) Ilbpqolraq&i o np 3 ugarui
MarepualHure 3anacu ce oueHrBar npu npuAo6xBaHero uM no no-H]ic(ara or: ce6ecroiiHocrra I,r

HerHara peanr43ftpyeMa cToiiHocr. Pa3xoAxre, Kor,rro ce u3BbpuBar, 3a aa aoBeaaT AaaeH npoAyKT B

HefoBoro lracrorxlo cbcrorHxe u llecToHaxo)KAeHi{er ce BKnrcqBar B rleHara Ha npuao6xBaHe
(ce6ecroiiHocr). KaKro ctenBa:

0ypoBuH r{ MaTephrlfll 3 foroB E}lA - Bc!{qKn locraBHr pa3xo!r1, Kor4To BXtlroqBar noKlnHa 4eHa,
BHOCfix MuTa I raxcrl, rpaHcnoprH,l paixolu, HeBb3craHoBteMr AaH'brlI{ n apyr! pa3xoar1, Korllo
lonpxHacrr 3a npuBe)KAaHe Ha MaT epranrrc B foroB 3a rrx:roro x3noBBaHe Bua;

- roToEa npo.\yKuur u He3aBlpu.IsHo npor,I3BoacTBo - npeKrre pa3xoat Ha l{mepuar'Il, ,i rpya,r
npunatarrla ce rracT oT npor43BoAcrBeHure HenpeKu pa3xoat nprJ HopManl{o HaroBapeH KanaqrlTeT Ha

npox3BoacrBeHrJTe Moulrrocrn, c Ha a,qMrHr.JcTpaTuBHxre pa3xoan, KypcoBfiTe pa3ntrKu Ir

pa3xoa rc no npuBne'reHu ouHaHcoBt pecypc -

ApyxecrBoro nplrnafa KrLn(ynrpaHe ce6ecroiiHocrra Hn r3Aer tra no nopb'rlor, re(yu(o oqeHeHu

no niaHoBr ueHu. B l(par Ha ]!'eceqa nnaHoBara ce6ec'roiiHocT ce npuBenqa B c]o,l.Be,crBxe c OaKrnqecKu
Ha!rClrCHuTe na3xorlu.
npx ),norpe6ara (npora)K6ara) Ha MarepnarrrHre 3anacu ce x3 o,13Ba \IeroAl,r Ha cpeaHo_npererJreHara
qcrra (ce6ecroiHocr).ycpeaHrEarrero ua croiiHocrra Ha Nralepuanrre u foroBaTa npoAyKlllit ce lr3Bl)prxsa

6) nocnel6atua oueHKa
K6M BcrKa 6a,raucoBa Aara NrareptanHl,{Te 3anacr ce oqeHtBar no no-HucKara or ce6ecrofiHocfia

xN{ Il HerHala peannsrJpyMa croilHocr- aKo I{Ma ycroBtlt 3a roBa, LleTHara pezrn8fipyeMa crotHocr
npelcTaBffBa npr6nu3 TenHo onpeaeneHaTa npoaorHa uella Ha AaaeH aKTIB B HOpMMHI{' XO4 xa

cronalcKa aeiiHocrj HaNlaneHa c np[6,1x?l{retHo oflpeAeneH]1re pa3xoarl no 3aBaprxBaHe x no npo0 {5a.

Marep anHure 3anacx ce o6e3ueHqBaT Ao HerHara pearlu3yeMa croiHocr Ha 6a3ara lla orAellHu no3tquu, a

npx onpeaencHn o6crorrencrBa no ryynu cxorlHx llo3xurlll. flpoaarGnre ueHI'I Ha foroBara npoayKllxt
3a fi3Hoc u BbTpeuHo - o6rlHocrHu locTaB(u ce onpeaentr B LtyrqecTpaHHa BMyTa, KaTo TqxHaTa IeBOBa

paBHocroiiHocT ce r,r3qxcrrBa Ha 6a3a kypca Ha cborBerHara BaryTa cnptMo 6anrapcxnt reB.

2.11 l-i,proBcrtlr u aDvrfi B3eMrIInt
-fbproBc(xre B3cMaunt ca HelepxBarHI,I tpxuaDcoBn akruB[ c QxKcupaH ,rrq onpeaenteMtl

nraulalrxr, xouTo He ce flipfyEar Ha aKruBeH na3ap - BseNiaHllt oT K,lxerlTx x aocraBquuf lbproBcrxTe
srcrrarur ce npeaclaBr'f no croiiHocrfa Ha opxfxnarHo xllrlaaeHaTa 4)aKTypa (ce6ecToi:iHocr), HaManeHa c

parNiepa Ha (]6esqeH(ara 3a Hecrr6xpael\rll cyi\ll,L CyMara Ha o6BIleDKara ce npr3HaBa KaTo reKyr{ pa3xoa

nocncAlaulo Brr3craHoBtsaHe rra 3ary6a or o6e3l{ellKa ce ll3BbPuBa B crelBalllrl orqerHH nepuoall t ce

npr3Haua Karo re(ylll npuxoa, caNro ao crelleHTa Ba npelxolHo oTllerellut pa3xoa

llpu6ix3xrexHa oqeHKa 3a 3ary6x or cl,Mlll{TerlHl{ u Hec1,6ltpaeMu *eMaHfit ce npaBx, Kofaro 3a

cr,5fipacMocrra Ha rlrnara cyMa uru Ha qac'f or Het c!,ulecrByBa BtcoKa HecllrypHocr. O6$ueHKara Ha

B3eNraHUrTa Ce HaqllctrBa qpe3 cboTBelHala KopecnoHleHTHa (opel{TtBHa cMeTI{a 3a Bcexx Blla B3eMane

Kl,Nr crarura ,,Apyfll pa3xolri 3a aciiHocrra" Hecb6xpaeNl[Tc B3erlaHl1t ce 3nucBar, KoraTo npaBHtre

ocfloBaHnr :ta ToBa HacTr,nrr.

2.12 !I4-pr-!-u-u!:!4-$s!84:Eq
llaprqHure cpelcrBa u eliarBa,trerrrx BKnrcqBar KacoBure HanullHocru) pa3n,'IadlarenHlrre cMerl(lr u

aenosxfu B 6aHKu. llapu,iHr.iTe cpelcrBa ce oqeHt$T no Ttxllara HoMrHarHa croiiHocT, a naput{Hnre

cleacrBa B lry^4ecTpaHHa Bilrryra ce oueHtBar npfi npuao6lBaHe no qeHa Ha np ,qo6uBaHe KaM aaTara Ha

6anarca napuqHx-|e cpcAcrBa B qytKAecrpaHHa Banyra ce oueHrBar no 3aKnFrllrrerHljt Kypc Ha EI-IB, a

pa3nuKrlre rto 6anancoBara nr{ croiiHoc'r cc orqxrar Karo-feKyulu +uHaHcoBx llpttxoAu nnx pa3xoal{

-ja ueirirTe Ha u3rofSqHeTo IIa oTIreTa 3a nap qHrTe noToqx:
- napuqHlrre ||ocr]'nnenut or KnxeHfu I,l flapuqHxre ntaqaHrt K6M aocTaBg I{n ca npeIcTaBeHu

6p}]Ho. c eK,ro,reH /nAC (20%);
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- rr,rxBrTe no nonyqeHu KpeanTu, o6cnpKBaruu ,|eKylllara aeliHocr ce BKrrroqBaT B onepaTuBHa

2.13 AturoHeDeHRrfinrsn
ApylKecrBoro e axquoHeprro u e 3aAullKeHo ila perrlcrplpa B TbpfoBcKxr perxcT6p onpeAeneH

paitMep Ha (K\uoHeperr korrrm.rn. (oi:iTo rta cnlxr l{aTo o5e3neqeHfie Ha B3eMaHrrTa l{a (peafiToprTe Ha

AKunonepltre orroBaprr 3a 3anlnxeHrrra Ha rtpyrrecrBoro !o pa3Mepa Ha cBoeTo aKquoHepHo
y,racrxe B (anxra.'ra u Mofar aa npeTeHAupaT Bp'r,IIlaHe Ha ToBa yrracTfie caMo B nporrBoAcrBo no
,'rrKBrlaqrJr unr HecLcTorTeiHoc't. apyxecrBoTo oTqura ocHoBHur cu KanuTan no HoM,rHaurHa cToiHocT
Ha pef crpupaHxre B c6!a aKuxr.i.

Cll.JlacHo r3ucKBaHxrra Ha ]'l'pfoBcKfir 3aKoH rr ycraBa, lpyxecrBoro e Anrr{Ho Aa OopMfipa
pe3epB - 4)onn "Psleperl", r(aro r3roLrHiu! Ha OoHAa Morar Aa 6b!ar:

Haii Ma0Ko eAHa Aecera or ne'ran6ara, Korro ce orlenq loxaro cpeAcrBaTa BlB OoHAa AocTurHaT
enna tccera Lrac, oT aKrlioHepH r Kanxrilq xnl,l onpeaeneHa no pelneH,ie Ha oSqoro
cb6paHue Ha aKunoHepure;

- cpeAcTBaTal nony\eHx Haa HoMrHanHara croiHocr Ha aKur.inre npn ,{3AaBaHero uM (npeMrje

- apyru rcToqHr4qn) npe,qBrlaeHn no pelueH e Ha 06uorc cr6paHfie.
CpeacrBara or Qorla vorar aa ce r,r3nor.r3Bar caMo 3a noKprBaHe Ha roAxurHara 3ary6a r Ha

lar)6x or flpelxolHlr roaxHu. Koraro cpercrBara BIB rloua,rocruruar onpeleneHur B ycraBa
ivrxHxManeH pa3Mep, cPertcTBara HaI Ta3x cyMa Mofar aa 6aaar u3noftBaH,i 3a yBeturlaBaHe Ha

aKurloHepHut KaauTa,!.
Ipe,vunHuttl paep(t e qopMupaH or pasnuKara MelK4y HoMuHarHara r eMtcrioHHaTa qeHa Ha

aKrrxr npr4 yBenuqeHue Ha axqlroHepHur Kanr4ran.

flpeo4eH b,lHatnr pe'Jepe - u,,tonu\;vtuuuqa u o6opj,fualte e ibopMrpaH or noroxurenHara
pa3nuKa Me)qy 6:LnaDcoBara cronHocr Ha cnpaBeAnrBn croiiHocru (T'M Aarara Ha

n3BbpLxBarre Ha npeoueHKara 01.01.2008 rorrHa.
EQeKTbr Ha orcpoqeHxre traHbux Bbpxy rpeoueHrrrHrlt pc3epE e orpa3er{ lllpeKrHo 3a cMerKa Ha

'|o3 pe3epB. lpeoueHr.lHurr pe3epB ce r]pexBrpnr firM HarpynaH!{ neqaJroH, Koraro aKrxBfiTe ce

ornrcBar or or\era 3e QxHaHcotso-fo cbclorHue rrh ca HarILnHo aMopr!3npaHu.

/qon'6,7lume t pqepsr ca pe3epBxre, KoITo ap)r{recrBoro c63A:rBa no pellleHlre IIa ooqoro
c16partrre na aKquorrepure, ocBcH pecpBrrr(! np(rruxaeHu E HopM:rrtrsrr aKroBe. Te3n pe3epBn ce

lI3no,llrBar3r noKpuBrHc Ha i;lry6[, ]a yBe,qnqaB:lHe H:l ocHoBHxq Kanuran l{nx 3a apyflt qeJrIi.

OI4I{AI]COBII TIAC14BI,I
(Dr4HaHcoBu nacr,rBr.{ ca BcllqKu 3aArrnxeHxr, Kolrro ca:

ItofoBopHrJ 3aArJrr{errrr 3a AocraBrHe Ha napu lurr'i lpyr QfiHaHcoB aKr}rB Ha Apyro npelnp}rtrxe;
.qoroBopHr,r 3a,qr,nxenlrr 3a pa3\4rHa Ha QxHaHcoBr aKTtrBn rnx QllHallcoBt nac]rBu c apyro

npeaflprnrxe npx noreHuxiuHo He6rarcnp rTHr,r ycroBxr;
- aofoBopx, Kollro rqe 6!Ia1 ype,lcHlr r,Iilr Mofar Aa 6baaT ypeleHfi rlpe3 uHcrpyMeHTn Ha

co6crBernr Kanfira,'r Ha .qpylKecrBo fo,
OuxancoBu nacuBu B apyxecrBoro ca 3aAl,tr(eHrt l{6r!l AocraBquilu t K[ueHTl, notrylleHn 3aeMu or

6anxn, rpyfn qruHaHcoBu xHcTxryqru. r3aarerlx o6rlrraqHx. ApyxecrBoro npx3HaBa B 6anaHca cu

SuHaHcoB nacuB. caMo Koraio crarre crpaHa flo ,loroBopHx Knay3[ Ha OuHaHcoB l{HcrpyMeHT.

IlbpBoHa\a,,rHoro nprrHauaHe craBa Ha aarara He ypexaaHe t ce u3Bbpusa no cnpaBeanxBa croiHocr
nnrcc pa3xo,1r1. axpel(fHo oTHocr,rM/ KLM npxao6nBaHero nnx x3aaBaHeTo Ha OuHallcoBnt nacuB,

2.1J@
Apy)reorEoro npr'BHaBa noryqcHxre 3aeMu BKn. x o6rfiraul]oHHrre 3aeMn Karo IIac B

(3a!r,rxeHrie), Koraro nonyqu QxHaHcots Te cpeacr8a. ,rlu\Bnre r ltoMr,rcr4oHure no noryqeHure 3aeMu ce

orqxrar Karo reKyurx qrxHaHcoBx pa3xoru Ta(cure 3a ynpaBneHue Ha nony'teHlne 3aeMr.{ ce pa3cpoqBal'

nponopuxoHanHo 3a nepxo]la Ha ioi3BaHe Da 3aeMxre. nony.reHtrre 3aeN1 B qyrKAecrpaHHa Banyra ce

oue|lrBar KbM larara Ha SanaHca Io oqJuilranHl1r (ypc Ha BHtj.
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JIrr3uHr
.DrrHaricoR Jrn3nHr
Jru3ultao ox):camen
OrHaHcoEurr ,'r'r3r.{Hr. flpr1 Kofro ce rparcoepxpa irbM Apyr{ecrBoro cr,uecrBeHara tracr or

scr4!(Li pr.lcxoBe 11 cronaHcKu no,lru, npox3rriqaulu or co6crBeHocna Bbpxy aKruBa noa Ql4HaHcoB
nr13r1flf. ce mnlrarr43rpa B orqera ra olrHaUcoBoro cacrorHxe Ha rx3rlflfononyqarem KaTo ce npeacraBt
Karo xr\,roru, MauuHrl u o6opyIBaHe no.q nxrxHr no ueHe Ha He3a6aBHa npo;1alK6a rJrfi ako e flo-HrcKa no
cefauHara croiiHocr ru3lrHfoBx n.'raulaHur. Jllr3uHfoBure nraulaHur cEAapxaT B

onpeaeneHo cr,orHoueHue qfiHaHcoBxr pasxo! (nuxBara) u npuflaaaqaTa ce rracT or rrr3nHroBoro
3aAUxCHne (nlauHr,rqa)! mr{a qe Aa ce nocrrrHe nocrorHeH nuxBeH npoqeHT 3a ocTaBaIIaTa HeI,BniIaTeHa
qacr or fnaBHlruara no nlt3tlHfoBo'ro 3aalJlr{eHxe, JTxrSeHxre pa3\o,q ce BKnk)!Bar a or']era 3a aoxoAnre
(dro rbuHaHcoBu pa3xollu (nxxtsx) Ha 5a3a eQeKT BeH rrxtsefi npoqeHr,

npfiro6u {1e roA 0 HaHcoB ,'13'iHr aKTrBu cc aMopr|]3[paf rra 6a3a nore3HI{t xxBor Ha aKruBa l{
E parvflrre Ha nrBxHfoBur cpoK.

II Jun2olahet
cDuHaHcoBr'nr ru3lrHr, npx KoilTo ce TpaHcoeprpa r3BbH Appl{ecrBoro cbulecrBeHara qacT oT

BcurlKu pxckoBe cTorlaHcr{r] r3roan, npor,r3rntiaql{ or coScrBeHocrra Bl,pxy akTI,IBa noa ouHaHcoB
r.lfl3tlHf) ce fi3nrcBa oT crcTaBa ra cToKuTe Ha nrtuHroaaTelr t1 ce npeacTaBt B oTqem 3a QxHaHcoBoTo
ctcTorHue (aTo B3eMaHe c6c croiiHocr, paBHJ Ha HerHJrc xHB(cTxrlxt 01 [ 3 Hrr. HerH ara ,{HBecrlqltt B

flr3llrrfoBrr loroBop npeacTaBnrBa pa3ru(aTa i\rexlJ c6opa or MuHuMa.lHure nrl3xHfoB n]ralqaHl{t no

IofoBopa 3a ouHaHcoB nr13r1Hf u llerapaHrnpaHara ocrarr!Ha cToi:iHoc'f, HaqrcneHa 3a tl{3I{HroaaTenq, }1

Herapa6orcrrur rburaHcoB loxoA. PdlnuKara rvelKAy 6anarrcoBara croiHocr Ha oTAaAeHuq fo! OhHaHcoB
nl1ruHf aKruB u H*a6aBHam (cnpaBc,ur,JBaT a My npotaxHa) croiiiHoc'f ce npr3HaBa B ortlera 3a aoxoarlTe B

Ialranoro Ha ru3uHroBur aofoBop (np rpeEaBanero Ha aKrxBa) KaTo aoxoa or npo.qax6a.
ouHaHcoBurr nl13uHr ce tp[3HaBa B Haqanoro Ha J]u3uHroBltrt cpoK (aro aKTnB u naeuB B 6araHca

na rxllHrononyqaTenq Ka,|o ce oqeHj{Ba no no-BrlcoKara croilHocT Mexay cnpaBeanuBala clonHocf Ha

HaeTuq a(TxB r'r cerauHaTa cToiiHocT Ha MI,rHr{MarHuTe nvluHroBt nlalqaHut. MxHxMa,lHfiTe II{3I'rHroBIt

nxalilaH r ce pa3npeAerrr Karo nofacrBaHe Ha 3a,q1)txeHfiero no rlt3uHra I xaro QnHaHcoB pa3xo{.

OuHeHcoBrrrr pa3xoA ce pa3npeaenr uo nepfiotll 3a cpoKa Ha rtl3xHroBltt aofoBop.
2.15.2 OnepnrlrBeH nlr3uHr

IuJun2o on)r'ttme1
,IIu3uHr, npl1 Koijiro HaeMoaarer'ltr npoAT,rxaBa aa nplre)I{aBa cbulecrBeHara

pucKoBe u cronaucKll u3.olx o'r'co6cTBeBocrra Bl,pxy IaAeH t aI(T],IB ce KrlacuQnuupa KaTo oneparuBeH

nn3rrf. llopalx roBa aKTrBl,T He ce Bff|o'rBa B otL]eTa 3a qlrHaHiioBoTo c,t)cTotHxe Ha

nxlltHrononyqarert. l-IJlaqaHutTa BlB BptiKa c oneparljBHIlt Jlll3llHr ce npBHaBar kaTo pa3xoAli orqera
3a aoxoAurc Ha 6a3a nrreeH rleroa 3a repxoaa Ha r'Ix3xl{i'a.

Iur tPon nle.,t

HaeMoaarcntr npoar,,'rxaBa aa irpllTe)xaBa cBrqecrBeHa qacr or BclI]Ku pr{cKoBe u cronaHc(u
u3roix or' er6crEelocrra Bbpxy IaIeHtl, akrxB. Ilopaln roBa ro3n aKTrB npoar,rxaBa !a e BKupqeH B

clcTaBa rra Her!Bure alnroTpaiiHI{ Marepxar'rHl1 a(|rlBu KaTo aMoprn3auntTa My 3a nepuoAa ce BKTIIo'IBa B

rcxyrllrre parxoax Ha nr3uHloaaTent.
npr'{xoAbr or HaeMr or onepar,rBeH nx3xHr ce npl,I3HaBa Ha 6&lrara Ha Jrl'{HefiH t MeroA B

npoabnxeHue Ha cpoKa Ha cboTBerHr1t Jra3uHf. fltpBoHar,L[Ho HanpaBeHxr( npeKu pa3xoal, BbB-Bpa3IG c

AoroBaprHero x yper<AaHeTo na onepallBHrlt tl'l3t{Ilr, ce rfooaBtT Kl'lu oalaHcoBaTa

or;ldlleHfiTe al{T],IBn I{ ce nplr3HaBar Ha 6a3ara Ba rlxHeiiHx, MeroA B npo4'n)KeHte sa cpoka Ha nx?uHra-

2.16 'l'LproacKu x upyru 3aal,.,rxefllltr
3aar,,'r)KeHurra KbM aooraBlriuu x apyrure rerylLti 3a+llrxerrrlt ce orqurar no crotHocrra Ha

opurxHdIlHure oamypr (ce6ecroilHocr). KotTo ce npr'{eMa 3a cnpaBeanrisara crotHocr Ha caejlKara, I{otro
ute 5bAe ,13nnaTeHa E 66Aeule cpeuly rroryrlcHxre croK,l 11 ycnyfu,

2,17 lleHcrroHHu Il tDyrfi ]aa],.'IxcHun K1'Iu n€DcoHans no counanHoro fi TDvnoBo

3nKOHOIATeJtCTBO

AoxoArre lra aeru nlrua BKirrcqBar Bc rKt 4 op^rn Ha Bl,3HafpaxAeHtt)xol{ro ca I{]!i

npeaocraBeHu B 3ai\4rHa Ha Bno)KeHilr or rrx Tpyll, Aoxoa,ire Ha HaeTrTe ntlla B apyxecTBoTo ca p$ynrar
c)l refoBx mpna LrecKr ri KoHclplKluBH! saabnxeHxt r ca:
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-_!p!!t!!9!2.!!u.!!_9!E
a). napfirrHn - 3annarr, couria.i]l.rx ocxrypoEnr4, r(oMneHcrpyeMrr oTnyckrr, coqfial1Hr HaI6aBKu or

KoreKrxBeH rpyloB AorcBop, nper\Mr r Ap.
6). Hefl,rprj.rHu - MellrqrHcr(o o6cnyxBaHe, )KxnuxrHo HacraHrBaHe, 6*nrarHr.{ cror{fi u ycJryru -

40xoar1 cnea HafiycKaHe neHo,loHH!l aoxolx. ofipe.leIrHr Ha 6a30 Ha }l3Bbpu]eHxre aeq)uurpaHn BHocKx -
u3ruaLuar ce or HOH

npu3 aaatrc
l{parKocpo,{Bure AoxoAr Ha Haerr Jruqa ce npfi3HaBar Karo reKyrlu pa3xoA[ 3a AeilHocrra Ha

aplxecrBoro uru ce BKrroqBar B croiiriocrra Ha r.r3fpoKAaHq/npxlo6uBaHn .qMA c6l.J1acHo MCC 16.
EaHoBpeMeHHo c roBa re ce npr{3HaBar Il karo 3aAr,JD(eH[r ribM Haerxre r]rqa lJ rGM ocurypxrenr]l.e,

- dpv.u dbn?ocpc)\Hu lo.\o)u npellB neHxre B KT/l I KoaeKca Ha rpyaa lonr,nHnreneH ornycK
3a .qblr\)foalrrxe rpyAoB crax, o6e3ulerelrur 3a arnfocpoqHa Herpyaocnoco6HocT x Ap,; Aoxoau npu
Hanyc(aHe - o6e3urereH r no KT u KT.[.

IlpBtkraatre
llpyrure Abnrocpo,iHr'r AoxoAx x Aoxoll{ np11 HanycKaHe ce npx3HaBar no c!u.lr{t HaqrH, Ho ca]\jo

Kaforo ca npe.qBnaeHr] B Koae(ca ra rpyaa unx KTA. Te3u.qoxo.qH ce npeacraBrr Karo reKyllru pa3xoau
3aarrrxeHxr Kl,M HaeruTe nfiua Ha 6a3a aKrroepc(u x3'rucneHxr, (oxro ce npaBrT Hafi-NlaJIKo BeaH't x Ha 5

fo;1rHr. TaKuBa aanfocporrHr 3aablrxeHu, ce npetcTaBrT B 6araHca Ha ApyxecrBoro AncKoHrnpaHx.
P:BMepitre Ha ocfirypvrenHxre tsHocrir ce yrBbpr(aaBar KoHKperr'ro cr,c 3axoHa 3a 6roaxera Ha

AOO 3a caorBerHala rolluHa, BHocr{x1e cc pa3npeAerrr Me}rqy pa6oroaare,rr n ocurypeHoro nuue B

c'r,olHorueHrae. [oeTo ce npoMerq e7{efoano u e onpeleneHo c KCO, K6ru aaram Ha roautuHxt OxHaHcoE
oNeT aprxecTBoro npaBr oueHKa a oqaKBaHxre pa3xoll1 no HarPynBa[\rJTe ce l(oMneHcxpyeMn oTnycKU,
(orro ce otraKBa aa 6ble u3nllareHa Karo pesynTaT 01 Her3nor3BaHoro npaBo Ha HarpynaH oTnyc(. B

oqe!'ra, a ce BKilo'rBar npu6nu3rrenHaTa rpeueHka 3a pa3xoarre 3a caMI4Te Br'3HarpaxaeHl,It u pa3xoAlire

3e BHOCTTU nO 3aAbJlxurerHoro colluirnHo x 3!paBl{o ocuryptBaHe, Kouro pa6oTolaTetrT aT>nxn Btpxy
1e3X CyMu.

2.18 llnourn panc Ha 3ar!,rr{cHrrn
Ilp.rB[3 fi B ,xpyr(ccrBoro ce npu3HaBar, Koraro e Ha,luqe HacT otu]o 3a!6nxeHue Kalo pe3yJrrar or

NruHaru cb6xrur, 3a xoeTo e HcoSxolr'iM v3xoArlq noroK or pecypcr 3a ypexAaHe u Ha KoeTo Moxe aa ce

HaapaB! HaaextHa orleH(a. 3a npu3Ha4He rra flpoBx3r{u no cbae6Hfi aeta ce lI3ucKBa craHoBu[le Ha

rcpucrli. nbpBoHaqanHo npoBx3nrTa ce ouerusa no Haii-Ao6para o{eHKa Ha pa3xoanre, Heo6xoallMr 3a

HeiiHolo ype]lrjraHe. npoBu3rrra ce or,{xra Karo reKyq pa3xoA x l{aro nacuB (3aAbrxeHue). npoBri3urra
ce x lnon3tsa caMo 3a no(pr4BaDe a pa3xo/1x lc, lc fox lo e 6'j na ntpsoHa'ra,lHo npeaHarHaqeHa.

Kr,M Bctka tara Ha r3rorBtHe Ha roAtrxHlJ OI,tHaHcoEu orqeru apyxecrBoro npaBu flpernea Ha

BcrKa npoBrBut c ue,l oclBpeMerrtBaHe Ha oqeHKure.

2,19 .JI:rHl,rlrl RLpry /:oxoqa (nc.ran63TA) t orcDoqelllr aaHr'qtr
TeK):alumc ln btttl ebLrt etlu6ttt1tt td orLpertrcHrl c l{3uc(BaHutra Ha

5brrapc(oro /xaHc,iro 3aKoHo.larcnclBo 3aI(oHa 3a l{opnoparfiBHoro noAoxoAHo o6raraHe- HoMuHa,'lHara

]]aHt,rHa craBKa 3a 20l8 e l0%QAl1 l0%).
'l'er!t\u onnb,lru aKm cu u trtu:uca. CyMara Ha reKyurfit aaHbK ce onpelent Ha 6a3a Ha

o6naracN1,,1t loxo,q x npxjraraHara 3a aoAxHaTaAaHbqHa craBKa crrrnacHo Aafilr{HTo 3aKoHoAare,lcTBo.

cyMara na o6rameMxr ltoxoil ce onpeaent Karo cyMa or lterran6a npeafi o6naraHe c AaHGqr'I,

roc'forHll11 pa3rrlKr'l B yBenI{lleHuc. nocfotrrrx pa3nx(x B HaMaIeH!{e, B}3HxKHa,'1lt npuCnalalqr ce

BpeMeflHI'l pa3i,lxx B ytsenr\eHre, npucnaaaulx ce BpeMeHHI,r pa3nfiKt c o6parHo aeiicTBue B HaManeHue,

Bb3H|[Har[ O6nafaeMx BpeMeHHx pa3n!]ix s HaMMeHfie u o6,laraeMt Bpe^reHH pa3rxKI'I c o6parHo

/tei:icfBl'le B yBenxyeHue. a,,,lxuMxre cvMx no ]€i{yrrlut AaHtK ce npriHaBaT xaro rexyljl nacuB

(3a,x1,nn€xxe) ao pdMepa Ha HeBHeceHxt IaH!{ r Karo alrfiB (Berlarle) B pa3Mep Ha HaABHeceHlt raH}K,
Ikrcu6u no omcpo,lena dar?,r{4. C)^lxre Ha nacuBr,tre no orcpoqeHx AaHlu ce onpeaertr Ha 6ala

cyvara ua o6nafaeMuTe BpeN,ellll pa3ruxx x AaHb LHa ue aeucrss npe3 cneaBau{ara

rotx|a. IlacuBu no ofcpoleHr,lalll,ux B63HxKBar l{ 3a cNleTXa IIa pe3epBl'lof npeoueHKu Hx al(lu8 Te He

oKa3Bar BnxrHue Blpxy cyMara Ha palxola la ldtsl,l. B Kprt Hi B(tra fo,lrllla cyM rc Ha naclrBuTe no

ofcpoqerfi AaHbqu ce (opnrr,Jpar ftaro ce B3eMe no4 BHI,lMaHre eBeHryarHo l'I3MeHellue Ha aaHlqHaTa
cTaB(a. cyMaTa Ha KopeKuxrra ce npeacrast Karo pa3xoafi/np xoall no AaHl,qx llnu aupeKTHo 3a cMeTKa

fla co6crReHur xanrran. CyMara Ha nacr'rBtre no orcpoeeHrre laH'br.lt ce nocolBa Karo Herekyur nacr'{B

l5
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AKnluBu tto omcpolerru da 7r4n. CyN{uTe Ha aiirfiBxre no orcpoiteHfi laHau}l ce onpeAerrT Ha
6ala cyMure Ha np cnaAarqu ce BpeMeH:ru pa3rr,{(tr,r laHtqHara craB(a! xorTo I]Ie AeicrBa npe3
cneaBaulaTa foalHa. Te ce npu3HaBar Ao cTerreHTa , 40 xorTo apy)KecrBoTo cqr,rTa, rle ute e Hanuqe 66aelua
06,laraeNra ne\M6a, cpeqy (orro rlorar Aa ce ,l3nor3Bar flpticnaAalqla ce BpeMeHHr{ pa3nuKu. AKTr.rBu no
o'tcpoLreHx aaHhuu MofaT aa Er3Hr4[HaT npx 3ary6a Ha apy)KecrBoTo, KorTo lue ce npxcnaAa or ner{an6fi B
cnelBalqr,i nepuoau. B kpar Ha BcrKa roaxHa cy^lfiTe Ha aKTr{BrrTe no oTcpoqeHu aaHrur ce xop}lfr{par,
xaro ce B3e^le noll BHuMaHre eBe[rya,rHo 03NeHeH e Ha ldn]'rHarJ crasKa. cyMafa Ha kopeK4ura ce
npetcTaB, Kafo pa3xolx/npxxo!! no.qaH1,l]1,1, cyMara Ha aKrxBrre no o.rcpoqeHr{Te aaHr4t ce npeAcTaBt
(aTo HeTetyu akl!tB.

2.20 lloroan rra altlruri r pr3rpeneacHne Ha rrBnqeurn
Ocnoqefu doxoj o aK4t / e HerHara neqan6a rur 3ary6a, loanexau]a Ha pa3npeAeneHne MergJ

npxrelKarenrre Ha aKqr.rr'r! pa3liereHa Ha cpeaHonperefneHr.rr 6poii aKrlr. r. cpeaHonperefreHi{rr 6poii
aKrlrr,l B apy)recTBoTo ce u3qrlcmBa Ha 6a3a Ha BpeMeTo B o6p6qeHue Ha aKilnure npe3 foarjHara,

Ilenunna neean6a unt 3u)t6n, nodttrtcau\o ,ro pa3npedeneque MexAy rrpt{TexaTeJruTe Ha
aKuxx, ce u3qucrrBa Karo oT neirar6aTa x,tu 3ary6ara 3a nepuoaa ce npxcfialHe cyMaTa Ha
3aaLilxfiTejlHuTe oTrlucneHur 3a pe3epBr.{ cLfnacHo T6pfoBcKrr 3aKoH !1 ycTaBa Haapyr{ecTBoTo.

l\Linpedtattettueno Ho Dusuietlmune Me)lrpJ at<qroHepfiTe Ha Apy)KecrBoro ce npu3HaBa Karo
3ar$nrieHfie ur,B or,rHaHcoarTe oT'lerx 3a neproaa, np* Koiiro Al,rBr,raeHTUTe ca oao6peHt 3a
pa3fl peaeireH!re rre)K!y aKr{uoHeprl e

3. IIPIIXOIII

Pa3npeAerreH e Ha npuxoAuTe or'
npo/rrrKbr rla npoAynqrt
BbrpereH na3ap

BTHllleH na3ap

oEtrlo:

Br,rpeureH na3ap

BIHtlreH na3ap

IIptrxoAu or npoArx6ll na yc,ry.!, B

Apyru nplrxoan, B r..r.:
- u3jrulDlnllr

oTxucaHu 3aahJtxeHut
' 6e381,3N1e3rHo no,r.Marepra,lx

IlpoAax6r H. cro(u (illarepfia,ru)
oBIrlo:

30.09.2018
BGN'(]OO

30.09.2017
BGN'OOO

842
8,t I

601

2006
r 683 2 607

30.09.2018
./"

30,09.2017
oA

50,00

50,00

23,05

'76,95

1. IIPYTU IOXO.]III OT,IIE'IIOCT TA

30.09.20r8
BGN'OO{)

30.09.2017
BGN '|)OO

l6

l5
11

ll

l5t0
21 JO

t6
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5. PA3XONI,I 3A CYPOBI,I}I}I I1 MATEPI,IAJTIIT

OcHoBHr cypoBxr{ ra NraTepranx
CnoMaraTenHu Marepuaqla

Aplrn
oEIr{o:

6. PA3XO/II{ 3A IIEPCOIIAJIA

30.09.2018
BGN'O()()

30.09.2017
BGN'O{)O

't66
'73

30

829
80
30

869 939

30.09.20I8
BGN'OOO

30.09.2017
BGN'OO|)

7. PA3XOJIII3AB'I'HIXIIIIYCJ'IYfII

Te(yrqu Bl,3Harpr,lqeHr'rr, B T..r.:
- npo|I3Bo,rlcTBeH nepcoH?rn

aaNrxHr'cTparnBeH nepcoHan
- HaqrcneHn cyMu 3a Her{3nor3BaHr{

fa3xorrr 3a ocnrypoBror, B r.'r.:
- npor3BoacTBeH nePcoHan

a]lMxHucrparrBeH nepconan
HaqucneHn cyM! 3a o6e3r.lereHrr npu

oDrr(o:

Mecr)'x AaHbqu r'{ Tarc
A6oHaNieHTHo no&t6plxaHe
TpaH!IopfHr (c Haef rpaHcnopf)
HaeNix

Cho6xreHur r KoruyHrKaqru
3acrpaxoBKr
l-par{AaHc](x /xoroBopr,r
O6rBu u peKraMn

l{ypxepctu ycnyru

I)a3xo!x 3a rpyAo8a MeArurHa
falxoax 3a aaHbux
rd3xoar'r 3a PeMoHrx

06)qeHue, KoHcy,rraHrcKx ycnyrx
Apyrx
oBrrlo:

828
531
291

1',76

l]5

791
519
2'./8

169
i

58

1004 966

30.09.2018
BGN'OOO

30.09.2017
BGN 'OOO

9
24
t0

28
t0
l

25

22

8

t3

10

8

26

25
l3
4
30

18

2

10

10

8

166 155

17
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8. iIIP}TII PA3XO,4II 3A AEI{IIOC'I'TA

30.09.2018
BGN'O|}()

30.09.2017
BGN iOOO

OSe3qeHKa Ha aKrr'rBil
EpaK Ha iuarepxarra n roToBa npollyKutit
KorlaHrrpoBKu
Pa3xo! 3a arrepHaruBr'rr AaH6uu
no 3KnO
Pa3xo,\!t :la u3m,nHurenHx AeJra
OTn caHu B3eMaHr,it

npercraBurenHIr pa3xoAl1

fno5! x xeyc'foir(u
Apyfu
oB lo:

9. {,I{IIAIICOBIII'A3xOIu

Paho,lr 3a lruxBt lto 3aeMx

EaH(oBr raKcu u r(oMr1cxoHHx, KypcoBlr

/lpyru OrHaHcoBu pa3xoa

oBIIIO:

10. HETEKYUTIIAKTIIBI{

;
3

I
5

l
2
5

21 22

30.09.2018 30.09.2017
BGN'OOO BGN'OO()

t0 l0

10 l0

3eMu crDanu Ma'rnH, c!op!_ TpaHcnoprHli cTonaHcKn o6uo' xeHur cpeacTBa [HBeHrap

01.01.2018r. I 893 3 162 2 875 400 218 99 8647
llpr'ro5firn
h3n caHra

ll

J0.09.2018 r. I 89.1 I 162 2815 400 218 100 8 648
Ha,l.pynaHa

nepx0ira 2112 2 015 232 215 96 49',70

!PSl? Il!lzl!!44

82999 2 193

30.09.2018 r. 2 494 2|4 241 )t6 98 5l6J

.J0.09. 20r8r. r 893 668 761 159 2 2 3485

18



BrIlroM AA EIIK 81512324,1
IIO,]CIIEIIU,I Kt'M ME]KAI{}IEI{ oUI{AHCOB OTqET KtM 30.09.2018r.

11. MATEPII I}II,I3AIIACI4

30.09.2018
BGN'OOO

512

428
3 3',73

Marepu:lqnre no BxloBe ca, KaKro cneABa:

30.09.20r8
BGN'OOO

31.12.2011
BGN'()()()

12. TIPIOBCITIIB3EI[{I'IU,IUIIPEIIOCTABEI.IIIABAI.ICU

foroua npoAyKrlut
ne3aB'r,pu.leHo fl !ou3Bo,llc'ftso t
noiyqra6puKaru
oErrlo:

0cHoBHx ruarepxanu

fop Eo |l cMa3o,{Hr MarepuMt
EpoH3

Apyr| Nrarepnanr
O6e3qeHKa Ha Marep'{aru
oIuIo:

B3eMaHnt or K,'rueHTu

llpeaocraBeH11 aBaHcri sa aocraB\ ii rlr'r

Apyfr E3eMaH t
oEtI10:

B3crraH|1r o'r KrueHrr or crpaHara
ts3eiraHur or Krr'JeHru or,ry)r6xHa
oBIllo:

lJaH1'rlu 3a Bb3craHoBrBaHe
Crle6ru x npucbaeHx B3eMaHut

B3cN,aHrr no rncfi r,i ria.ierrl
fapaHql1fi x aeno3rarx

llpynl
oBUlo:

491
2 3r8

268
3 0'17

31.t2.2017
BGN'OOO

394
5l

240
218
t3911

391
41

211
t3911

491

30.09.20r8
BGN'OOO

31.12.2017
BGN'OOO

I 410 1689
8

6

I 450 1 703

r lprl B3ei\lauurra or KnueHT,r flPeBec l{Mar B3eMaHutTa Bl,B BarIyTa;

30.09.2018
BCN,000

31.12.2011
BGN'OOO

12
1338

13
1 616

141{J I 689

13. ilPYfU B3trMAHUq U PEIIIJIATEHI PA3XOIU

30.09.2018
BGN'OOO

31-12.2017
BGN IOOO

25

2
4

7

8

40

l9



BIIIIOM AA ErrK 815123244
TO,ICIIE}IItr I{'I,M MEI{(IIIIUEII OIIIIAIICOB OTqD'T K'I,M ]0.09.2018r,

14. IIAPIiqHII CPOIICTBA I{ ITfiBIIBAITDHTI{

30.09.2018
BGN'OOO

381

31.12-2011
BGN'OOO

nap qHu cpeAcrBa B pa3nr.cMerKr
llapu,rHx cpeAcrBa B Kaca

napxqHr eKBr'rB:LneHru

oElI{o:

15. COBC]'DDI'IK{NIIT,\J'I

984
4
I

382 989

ucl roRel I fi l(lu o t rcpefi 
^n 

n ! r?Mn

KrM 30.09.2018 f. perrc fprpaHxrr aKqnoHepeH Kanuran Ha,,BiZllOM"AA s*nrcasa299 120 rB
(31.12.2411 r. -299 120 nB), pasnpeleneHu B 299 120 6paA antwr.

3axoHoeume ?Bepeu B pa3Mep Ha 50 a00 nB. ca QopNu,tpaHfi or pa3npeaeneHfie Ha neqaJr6am u
BKrOqBar 3rtrro cyrvrlre 3a $oHA "P*epBef '

/ton r,nqumennu ne pBepqu B pB.,ep Ha 7 746 008 rB. ca oopMnpaH! or pa3npeAeneHxe Ha

netjan611 or npeAxoAHx nepuolx I,t HopMar sHo onpeAeneHa npeoUenKa Ha llr'A 869 Bpt 3Kac tiHoJ]aqttTa.

(tcno6eH doxot) no 6x4a,

3aahruieHrt Kl,NJ,tocraB.r!1u11

0Blrlo:

30.09.2018 r. J1.12.2017r.

CpeAHo npererreH 6poii aKull,
(x']n.5p)

HerHa neqM6a,
BGN 'OOO

OcHoBer aoxoa Ha ar(unn, BGN

299 299

169

0,s7

nu6adettm a aKI\rt
npe3 2008,2009, 2010, 2011,2012,2013,2AA ,2015, 2016 u 2017 r. He ca nlacyBasu or 06rll()10

c66paHxe Ha aKriroHepure u, cr,orlJerHo, He ca u3njrarlaH At{BxaeHrn or neqa"r6ara. flpoBeAeHo Ha

16.03.2013 n. r3u6HpeaHo O6Luo c1'6paHne Ha aKuroHepfire E3e peueHue 3a pa3npeaeJrtHe Ha auBI'IAeHrx

lla croiiHocf 473 xun.reBa, qxero xsrrautaHe 3ano'iHa Ha 18.04.2018r. u ule npoalnxu Io 17.04.2023r..

\6,,IIbJI|OCPOqHI,II;ATJKOBIi3AEMII

..BnnOM''A,4 non3Ba c,qeaHure AtnrocpoqHII 3aeMt c napal\{erpx:

16.1 Kpea T Ha rlrn{t c naprnerpul
AoroBopeH pa3rvep: ,100 xun. neBa

Aara Ha ornycKale: 2016 roilfiHa
IorxuHa rnxBa: 6%
I4tcx: 09.2019 foalHa
O6e3ne,reuxe: 3aior Ha AMA crya,qa

C:urao KbM 30.09.20l8 r. '100 xxn. neBa

I'7. T:I'PIOBCKII3A.{'I'I}ITDI{II'

30.09.20r8
BGN'O()()

31.12,201',1
BGN'O{)O

t23
24

72
65

147 13'7

20



Br4[OMAA EI{K 815123244
IIOTCIIEIII{' KI'M MD}I{AIIIIEII OII{AHCOB OTqDT KI'M 30.09.2018r.

30.09.2018
BGN'OOO

3t.t2.2rJt1
BGN'OOO

3aar,nlKeHr{r Kr,Nr AocraB.i r,{qx o'f
crpanara
3aAl,rxeHue K6M AocraB.!4uu or
qyx6uHa

oDrrlo:

123 '72

123 12

18.

19.

B urec'fMece.lHm OuHacoB orqer B ra3r4 fpaQa e orpa3eHa KparxocpoqHara qacr (ocrarbKa) no
3arlt,l)ielluero Ha ApPKec'fBoTo B KaqecrBoro My Ha nBuHrononytlaTe[

I{PA'I'KOCPOqIIII BAIIXOBI,I 3AEMIt

3A.[1)JDI(EHII-g ITT'M ITtrPCOHAIA U 3A COUUAJ'IHOTO OCMYP'BAHE

30.09.20r8
BGN'OOO

31.\2-2017
BGN'OOO

]rql',r)nrHHrTr Kl,N nep(oHrnir BNn o!rBa r:

3aaLn,l(cHnr KaM nepc
rcKyLrtr{ 3aabnxeHr{t
3atr,nxeHxr no Heu3noI3BaHfi

oTnrcK|l B r.q.Ha rerryD{r{ 3aa1r]}reHfit
- arrroepcKa or]eHr{a

3aAlnricHm no coquanHoro
ocrrryprrBane, B r.q.:

TeKyxlfi 3a!6rxeHut

ornycrir B. r.q. rcKyx{ 3aarnxerrut
oErrlo:

Bn,'l
'l'eKyulx iaabrxeHfi, 3a pa6orHt
3en.'rafn Ha nepc'JHana
TeKyux laFnxeH , 3a B63Harpd(-
;leHur Ha Bucll pbKoBoIeH eKrn
3aArnxeHxe no He6nrareHu orrycKr'l
oBUlo:

AaHaqnu 3aALnr{eHuq, B T..I.:

llaHrk Bl,pxy pa3xoanre
- IaHl'qrl no 3KnO

AaHr,r{ B6pxy aoxoaa na o,II
- pa3qelu no rueclH|r 4aHl'rlr,r

AaHBK Brpxy ,to6aBeHara croiirrccr

221
38

35
t48

38
31

1

219
36

l5
148

36

'7

2s9 262

30.09.2018
DGN 'OOO

31.12.2011
BGN 'OOO

33

5

t5

]I

5

35
'71

20. llAH:6rIIrIt n rlPvfu l'EI{v IrI 3Altr,Jr]r$Hurr

r0.09.20r8
BGN'OOO

31.12,201',7
BGN'OOO

34
3
14
9
8

)1



BI{T,IOM AA EUI( 815123244
uoJlc tH l.r9 K]J\{ MexlxrrL oxltAHcots oTr{ET Kl,M 30.0,).20t8f.

/qpyrn rcKyrqn 3aAUrxeH[r,B T,.r:
- 3a;flxxeHur l{bM cB6p3aHI,l Iuua

- 3albnxeHrr xLM cB6p3aHu nrua or
fplnara
- 3all]ixeHr{r no 3acTPaxoBKr.l
- apyfr T el(yqu 3aarnxeHnt

30

I

2t)
I

35

21. YIIPABJ'IEHIIE HA @I'IIAI'ICOBI'I{ PI{CK

B xola Ha o6uqaiiHara cl1 cTonaHcKa AeiiHocr Apy)xecTBoro Moxe Ia 6rAe n3toxeHo Ha pa3rfir{H}t
qrurrarcoBir pxcKoBe, Hai-Banorrrc or Koxlo ca: nnftpe p CK (BKnrc,lBa[(: 1anyner pucF, puc| ant
npait"t.t }u cnp%eollBand cnbirtoctn u 4euocu pucK), ryeduhteH pucK, nuKaudeH puc( u puck tn kn
nopu!|u, nomor{ u Ht cnpaaeon,aamr cnlounocm rn nt$ae aA hpoqeltm,

Ooqoro ynpaBneHle Ha pucKa e QoKycrapaHo B6pxy rpyaHocrr{re npn nporuGr.rpaHe Ha

OxHaHcoBure na3apu n Aoc'fr,rraHe MuHuMx3lipaHe Ha norenqnar'rHr.rre orpuUa,irenHu edeKrn, Kor.rro Morar
aa ce orpa3rr Bl,pxy ouHaHcoBxTe pe3)nraru u cl,crorrue Ha App(ecTBoTo.

TeKyulo +rHaucoBrrre prc(oBe ce uteHrtqruqupar, u3nepBar n Ha6nroAaBaT c noMoqra Ha
pasrrllqHu KoHrponHl,l r{exarJx3Mut B1,BeteH,]l 3a aa c€ onpeAerrr aaexBaTHL{ qeHrj Ha npolyrcuTe !t
ycnyf 're Ha lp)rxecTBoro r a npuBreqeH r oT Hefo 3aeMeH KanxrzLn, KaKro x aa ce oueHrr aaexBarHo
lalapHnre o6crorreJrcrBa lla npaneHrTe oT Hero ljHtsecrrtlux u rbopMxre 3a noaabpxaHe r,ra cBo6o4HUre
nxKBxaHx cpelcrBa, 6e3 aa ce,qonlcra HeoIpaBlaHa KoHueHTpauur Ha AaaeH pucK.

ynpaBreHuero Ha pucKa ce ocrlqecrBrBa TeKyLuo oT ynpaB.neHueTo Ha ApyxecTBoTo c6rnacHo
nonxryKara, onpeaereHa or crBeTa na axpemopnTe, IlocneaHftrT e npuer ocHoBHrl npuHttunll 3a o6uloro
]npaBieH!1e Ha qrnHaHcoBnr pncK, r{a 6a3ara Ha KotTo ca pa3pa6oTeH}t KoHKpeTHu npoqeAypr 3a
ynpaBneHxe Ha orae,lHnre cnequQuqlru prcKoBe, r{aTo Ba[yreH, qeHoBl,r, Jl],rxBeH) xpearTeH r I KBrjaeH, r4

3a pxcria llpr1 x3non:]BaHero Ha HeaepuBarrlBHx xHcrpyMeHrn.
Bfln.rne pucK

ApylKeorBoro r'r3BbpuBa cBorra !eilHocr c 'ry)Klecrpalrrr.i AocraB'r'run lr K,'rxelrlr npeAuMDo crc
Pychala Oertepauxr , KasaKcraH u !p.ClenKu ce ocbqecrBrBar x c peAxua eBponejicKx lapxaBu, rc,aero
caenKxre ca B eBpo c rfxKcxpaH BdryreH {ypc . Koero He x3nafa apyxecrBoro Ha BanyreH p}1cK. clerxure
c Bn.lyra B ulaTcKr{ lonapu npelcTaBrrBar eaBa l0 % oT o6urur u3Hoc Ha ApyxecrBoTo,

4aHocu pucK

Apytrecrroro e tl3roxeHo Ha ueHoBtl pfick or eBeHTyaJtHo HapacrBaHe Ha aocraBHrlTe lleHu Ha

cypoBxHr{Te naTep anfiTe,
3a MxHuMr'r3upaHe ApyxecrBoro nprrara OupMeHa crparerur, uerrura

0nfnNrx3rpare Ia npo!3BolcrBerrrc pa3xolll. EanuilrpaHc Ha aJrTepHaTr,rBHr nocTaBquq npeananau{r
u3fortrrn rlpfoBcKx ycroBxr. pa3lrrprBaHe Ha HoNeHr.nar)!rra qler parpa6ofBaHe Ha HoBu 3a na3apa

rcHeptLlH ltpolyKT lt, He )la noc-tc/f,Ho MtcTo,l-6BkaBa MapKeTuHroBa I qeHoBa no,]l,tTl{xa,
RpeduneH putK
KperrreH pucK Bb3HnKBa or napri x napurlHu eKBr{BareHrx, aeno3uru B 6aHKu fi tpuHaHcoBu

uHc]uryu rli (aI{To u (pearTHl1 eKcro3rlBrl Ha KrrueHn no npola)K6rJ Ha e,qpot BKn.u Hecb6npaHu
B (]lcp q.lrocraBqrrcr D srn)d xJxvll/ %pr4.. ""o"{araHaBrHtIlHfi Bb peu' r peii|l1Hr!1.

Tt,paoBcKllre R3eMaHu, ca npc/xcraBcHI B orr]era 3a OtHaHcoBoro c],c,orHte B uerelr pa3Mep, crerl
nprcnaiaHe Ha laqrcreHrre o6.qerrK no I fpyaHocbSupaeMx B3eMaHl'tr. TaKxBa

o6carLcuxx ca HanpaBeHlr G.lero fi Koraro ca 6nru Hanuue c1,6rrr{r, xrrerrx{uqupaurlr 3ary6n or
Hec1)SnDaeNiocr c6f,lacHo nDenuLxeH onxr.

Orcpo'reHu n,qaxrarrm (npoaarior ra KpeAur) ce nperiafar caMo Ha KrrueHr,l, Kor.lro rMar Arslra
xcropur r.i ]'LproucKo c,Erpyaljr.iqecrBo c !p))KecrEoro. Ao6po QxHilHcoBo crcrorHue u rlunca Ha

Hap)ueHr{r npn cna3BaHero Ha aofoBopeHure KpenxrHu ycnoBxr.
Cb6r.ipaeMocrra Ha B3evaHlrra ce KoHrpoixpa AnpeKrno or I43nbrHnrenHxr aupe(rop r r.[aBHfit

crreroBoxr,iTen. oTfoBopHocrTa rrv e on€paruBHo aa KoHrponr,jpa i peryrnpar BeMaHxrra cro6parHo
o6eK utsHxre laaeHocrx Ha na3apa x norpeSHocl r'rt Ha llpy)iec fBo lo.

I kauten puck
,lllKBfirHu'.r pxcK ce u3pal'Ba B HeraruBHara cxryaqur lpyxecrBoro !a He 66Ae B cbcrotHl4e Aa

nocpeulHe 6erycnoBHo BcuqKu cBou 3aAr,nxeHur cbrnacHo rexHxr naAex.
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BI,IIlOMA'4 EI{K 815123244
IIO,T('ITITILI9 KLM \4 t)ttAl4 I q,tT HA HCOB OTq L I K bM J0.0q.2018,.

BT,HIIIH| fi3roqHriqx Ha $xBaHcxpaHe ca 6aHxrre x Apyrx nocrorHHu naprH;opn, C uen
uioJrxpaHe eBeHTyarHtr IIr(BUAeH prcK,Ip))Kecrsoro pa6orx cl,c c'lcreMa or arrcpHar!.lBHli NjexaHrz3Mlr
3a lejicTBre I npo.Ho3u, KpanHtrT eqrs$ or Koero e floAltpxaHeTo Ha Ao6pa n,{RBlAHocr, pecnekTr,jBHo
cfloco6HocT 3a qruHaHcrpar{e Ha croflaHcKara cn AeiiHocr. ToBa ce AonrrBa or.reKyulo Ha6r}oAeHue Ha
naaelKr{Te Ha aKTxauTe n nacuBtlte u KollTpon B6pxy ll3xoarlllxTe flapurlHll noTotlu_

I\rck ra tfipu,rtut nomoK u 1n cnpaseinutt(rma cmoi octrl Htr nuxcetrut npo4eHm.
B clpy{rypara na aKTnBhle Ha Apy)KecrBoTo ruxBoHocHl.{Te anrnBx ca npeAcraBeHn or naprqHure

cpeacTBa, KouTo ca c 4uKcupau nxxBeH npoqeHT_ OT apyfa cTpaHa, npuBnetleHqTe cpeacTBa Ha

aPyxecrBoro noa oopNiara Ha larfocpoqHfi u (parKocpoqHn 3aeMu ca o6fiqaiiHo c npoMeHJr,rB JltxBeH
npoqerr. '1oBa o6crorTercTBo llacTultfio nocTaBr napurlHr,ire noToux Ha apyxecrBoTo B 3aBucuMocT oT
nuxBeH pxcK. PrroBoac'fBoro Ha lpyr(ecrBoro TeKyuto Ha6nroaaBa u aHanrBripa HefoBara excno3urtl1t
cnPrNro nporleHxre B nl]xtscHxre paBHrrlla. ll3NlepBa ce eoeKrar Blpxy ofiHaHcoB,lr p$yrrrar l]
co6crBeHur ranuran npu npo\rrHa c onpe]leneHx nyHrooBe fi,rx npoueHru. Ir3tlr.{cneHrnTa ce npaBrr 3a
3HarruTeIHr'f e tuxBoHoc

y paanetue tur katlunttnosut put:ti
C ynpaBneHlero ApyxecrBoro uen aa c63aaAe u no!!!pxa B!3MoxHocrfi ro aa

npoalnxr{ aa qryrrKqrroHupa KaTo aeiicrBauto npeAnprrTre r aa ocufyprBa cboTBErHaTa Bb3BparqaeMocT
Ha IlHBeCTrpaHxre cpencTBa Ha a(qxoHeplre, cronaHcKx nor3r, Ha apyrfile 3afiHTepecoBaHn nutta u
ylacrHlluri B HeroBxr 6n3Hec! KakTo x ,lia nollbpxa onrxManHa KannranoBa cTpyr(rypa, 3a aa ce
peAyrrrpar pa3xoarlre 3a Kanxrara.

IpyxecrBolo reKyilo Ha6nrcAa8a ocl]rypeHocl-m crpyKTypara Ha Kanura-na sa 6a3a Ha
c60fHotreHfi e fo KanuTajl

llerHutT nrijrr ce u3qrcnrBa xaro o6ul ALnr (nprBneqeHuTe TeKyuru x HereKyulu cpeAcrBa),
HarvrllleH c 6MaHcoBara croiinocT r a napxre u napuqHuTe efiB[BMeHru,

ApyxecrBoro ynpaBnrsa crpyKTlpara Ha Kanxrilna x npaBu Heo6xoAnMr{Te nonpaBKi{ B

cborBercrBrle c npoMeHuTe B rKoHoMr\ecKara (16( HoBrs H prcKoBhre \apaKreprcrrlr{l{ Ha cboTBeTr]rTe
aKrnBr. 3a na notj(l'p)Ka unu Koprll_upa Kanura,roBara crpyKrypa! apyr(ecTBoTo tvlo)r(e aa npoMeHn cyMaTa
ra arBraeHTr{Tej !3nnaqaHx Ha aKuroHepxTe, Aa Brpxe KanuTan Ha a(qroHep Te) aa eMrTr,rpa HoBlt
aKurrl f1rr,r aa npoaalle akTl,lBt{.34 !10 HaMiur 3a!6

BxlHo or QrHaHcoBxr orrrer, croiiHoclTa Ha cLoTuouJeHL{eTo Kanuma!! Kb,v He reh dl rz 3a

npeacraBeHure oTqernB nepfioAn 3frexaa, (ar{To cJteIBa:

30.09.2018
BGN'OOO

3t-12.2011
BGN 'OOO

O6qo nbnroB K,rnrran, B r. .r.
(DrHaHcoBt nacJtSl{ HecB6p3aHfi nfi ua
llarr,tncH c napu.rHu cpeacrBn l'l

O6ulo co6crBeH Kanurar
()6qo |tinnraJI
Kanutnoe Kbi,t uemen 0 bn?

-382
-382

-989
-989

'1810 8 565

7,188
-4,05 -0.13

22. OII-NKTi Ct,(] CBI,P]AIII{ JIIIITA

r pl Dp ,.",r r..,1r r r r . . ll l,1 l l { \ \l \ t r"v Jn.oo )0 8ro.rk'roc\'e4Haia:

.h
P3n(le!1, Conpan\ Limiled - Kufl!o 49,t4 0/o

HD.rh- Br r.c -BuB"- loL .'Deu3 - P\cKa oeneo"Lr,r 12,98 %
Pxr(rx n(H" An P(n!5nu{a F}nfaDut 5,13 uo

lln\ | rr rupLr.lx.rccr. nxur . o6uro I 6p. 1,87 06

Or3n.recl{,l nnua - 061110 ll a/o

np* or,rerrrnr neproA cAerKx c1,c cB1,p3aHr nuua He ca ocllqecrBrBaHlr,
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Br4lroM AA EI{X 815123244
IO'CIIDIIII' I{T'M Mtr)ISIIIIIDII OUIIAIICOB O'rqET XAM 30.09.2018r.

23. y9JIOBIII,I ARTI,IBI{ LI IIACIiBTI

3rBeAe rr crAe6Hu Ae,'ra or u cperqy Apy'r{ecrBoro
I{cRoBe, no Rolrro apyrKecrBoro e riqeu
B Ap6rirpaxHm c},a rra OproBc(a o6nac,, Pyc&a Oe,qepaqyr e B xoA npox3soacrBo no HecbcrorrenHocr
Ha larroMlrlueH T bproBcK naprH6op Ha "BuroM" AA'OOO "fx!poMau', Kacaeuo B3eMaHur Ha

ApylKecrBoro c ueHa Ha uc(a 52 i09 273 py6n (851 351,91 eBpo no Kypca Ha I IB Ha P@ kaM reHr Ha
o6rBrBaHe Ha Hecrcrorrerrr'rocrra). l,lcKoBoro 3aqBreHre Ha ApyxecTBoTo 3a BKrrloqBaHe B cnfic6ka Ha
r{pe4Jropure e noAaAeHo Ha 21.09.2015 r- C onpeAeneHue Ha cT,Aa or 08.02.2016 r. ca noucKaHrt

aonLrrntrerHr'r ao(yMeHfr,r) ao(a38ar!r Ha[fLrrero h psJMepa Ha 3aA]r1)KeHuero, c HrKorKo nopeaHu
onpeaerrerrlrr, nocrelHoro o'f Kor'fo or 26.l2.2016r,3arBneHr.{ero Ha "Br.{noM" AA e ocraBrHo 6e3

IlBuxrHre. C onpeAeneHue or 02 02.2017 r e Hacpo,reHa rara 3a pa3mexAaHe no cl,xrecrBo - 22.02.2017n
Cflope.qrqaonperleireriurjnocrel rreorKor'rocaor07.09.20l8rnll.l0-20l8r,cbAe6Horo3aceAaHue
3a p.]3me)qaHe no cruecrBo Ho 3arBnerl,rero Ha "B"floM" AA e 11.10.2018r, pecneKruBHo
l4.ll.20l8r. I{!i1 MoneHTa Ha r3rJTBqHe Ha Hacrorul'rr AoKyMeHT HrNla uHoopMaqnq 3a nocraHoBeHo
peuleHne no ucr(oBoTo 3atBneHtre Ha AppKecTBoTo.
Ha 10.01.2018r Orprxen crp - BUAIH nocraHoBn ocbAurenHo peueHue cperuy a,rbxHfiKa OOO
"BrnoM', rp.MocKDa, PycKa 4reAepauur no 3aBeAeHoro or "BunoM" AA rpar(4aHclo Aero c qacrrqeH lrcrt
254 851.91 eBpo. IocraHoBeHoro petlreHuc He e o6xaiBaHo. OcBeH roBa, n6r]Hrrr pa3Mep Ha B3eMaHem

Ha "BxnoM" AA e o6e3rleqeH clc la,ror tLo pe,xa Ha 3aroHa 3a oco6eHure 3ano3x, 3anuc Ha 3anoBea u

He ca perxcrpupaHu lpyru Brlcrux crle6Hx, a!i\,!r,lHr,lcrparnBHrI linl{ ap6fiTpaxHl{ npot3BoIcrBa, xacaeulu
3aab,'rlKeHu, unx *eMaHxr Ha Apy;KecTBoTo B KpyneH pa3Mep.

lrc{oEe, no rolrro ApyrrecrBoro c orBerHur(
Cpeuiy ApyxecrBoro ca 3aBeAeBu fp&KtaHcKI,I Aera, cB]'p3aHu npeAfiMHo c nperelrqxlj Ha 6uBrx!
cry)o1Tcrr,r Ha apyr{ecrBoro c pa3nuqeH npealleT) RouTo ItHAIrunAyanHo ca HecrqecTBeHx. o6ulo
npe,qeHArpaHrrr oxHaHcoB uHTePec no re3l'l AeJra e B pa3Mep npu6rnAurenHo Ha 10 xun.tB.

24. C'b6I,{TII' CJTE,I iIIA'I'A'I'A IIA O]'qET}IIDI TEPIION

3a nepfioaa cnea tarara. crcraBeH rve)xtr,rHHl{tr oulraHcoB orqer, 4o larara Ha

ny6nnKyBaHero M).., Hc ca Hacrbnrrx Koprruparuu cr6rrrr,

25. JIPYf ONOBDCTflBA}II{'

Mexaufixr SuHaHcoB olqer Ha ilpynrecrBoro 3a leBeTTe Meceua Ha 2018 roanHa e npfier ]'r

0!06peH or Crsera Ha aupeKropxre Ha 29 oKToMBpu 2018 ro,quHa.

f r. cqeroBoAxren: ..........Y:
(TeoaopaT

rp. B|ix!N,
29.10.2018 f.
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