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1. ODIUA I,IHOOPMAUI4q

"BI4flOM" AA e aKrluoHepHo,ApyxecrBo, perucrptlpaHo n pery6,rnrca Eurapux c6c ce.{aJrnx{e u
aApec Ha ynpaBreHr4e rp.BHAuH, yl."l,{ap I4naH AceH,, ll Ns 9. Cr,le6Hara perr4crpaqu, e or 1997 r. sa
Ba4uucrr oxp6)(eH sb.q no rlr.rpvexo 4eno 22811997 ro.q., rov IV, napruga lZ7 , arp.j4, perucrrp I .

OcHoeeu npegver Ha aeiiHocr e npo[3BoacrBoro Ha noMnu, noMrreHr arperar14, BT,3rr4 fi AeraftJr4
3a Ttx, peMoHT Ha noMnt4.

{pyNecraoro }.rMa erHocreneHHa cucreMa Ha ynpaBneuue - Cbser ua Ar,rpeKropr{Te, c.bcrorlq ce or
Tpt{Ma qJIeHoBe, KaKTO CJreABa :

louo I{auxos feoprfieB - rrpeAceaarer;
I4aaH llerpoe Peearcra - v,reu;
"MrrnK KoMepcuan" EooA, EhK 130936999 - LrJreH, c flpeacraBr.{refi 3a r43n6JrHeH]4e Ha

3aAbJrx{eHuqra My e Cr'sera - Kpacuur.rp Au4peee Kpr,crer.
[pyNecraoro ce npeAcraertrBa or u3[bJrr]r.rreJrHl4r Ar,rpeKTop fortro I{arlror feopruea.
"BI,inOM" AA e ny6nu.rHo Apyr(ecrBo no cMxcr,Jra sa q,r.l l0 or 3lIlII IK, BnrjcaHo nol J,{b pf-

05-579 e pefr.rcrtpa no v,r. 30, an. l, r.3 or 3K@H. o6crosrercraoro e o6seeHo rro napmAara Ha
apyxecrBoro a Tr,proecrzl pefacrbp, BoaeH or AreHqur ro BlracBaHr4rra xT,v Mnuncrepcrno Ha
IlpaBoc'bar,ieTo.

PerucrpapaHxrr aKuroHepeH Kanfiran e 299 120 rcsa, pa3npeAeJreH s ?99 120 o6uKHoeeHu
lror{MeHHtl aKr.l}Ir c npaBo Ha frac, c HoMuHan I JteB Bc[Ka or r'x. K:bM 31.03.2020 f. aKqr4oHepHr.trr
Kanrrar Ha apyx(ecrBoro e pa3npeaeJreH i\4exay 4 lopr.tau,recKu x Har i047 Qra:rzveclcu Jtr4rla, or Kor.rro
Bna,qee lu 5 u noseye yo oT Kan TaJ'ta ca clenHuTe:

- "TK Xo,ra" A[-Peny6,rr.rna Er,lrapul
- "l4HC fE" OO,{ * Peny6,rr.rxa Eurrapr
- "Prresarexc" AJ] - Peny6,rura Eurapirr.
Krlt 31.03.2020 rorriHa cpe,qHocnuo)IrHI4tr cbcraB Ha nepcoHaJra e 121 pa6orunrp 14 cJry)Kr.ireJru.

(tclrrr 3 I .12.2019r. e 6nn l20 pa6orHr411l u c,ryNurelu.)

2. OCHOBI.II4 IOIOXEHI{,'I OT CIIDTOBONHATA IOIUTI,IKA

2.1 Fa:a 3a u:roreqHe
@r.rHaHcogutr orqer Ha "Bl4llOM" A! e r:roreeu B c.borBercrBrie c BcHqKr4 MeNgyHapo4Hn

rfltuaHcoslt orveru (MC@O), Kor.rro ce cbcrorr or: craHAaprn 3a QuHaHcoBt orqern tr or rbJrKyBaHt{r Ha
Kouurera 3a pa3rcHeHqe Ha MCOO fl{PMC@O), ogo6penr or C.beera lo MeN4yuapo.4ur/ craHnap r.rl
(CMCC), l or Men<gyHapo4HI.ITe cqeroBoAHr{ craHrapru r.r r;rKyBaHnrra Ha rlocrosr{r{us KoMurer 3a
pa3tcHrBaHe (nKP), oAo6peux or Kovurera no Ment4yuapogHn cqeroBoAHn c'raHAaprlr (KMCC), ronro
eqlexTrBso ca e c[,'ra:a 2009 roarHa t., l.i Koliro ca rpuerl.t or Kolruclrrra sa EBponeficKl4t cb]o3.

3a reKyqara (;;lHarcoaa foArrHa Apy)KecrBoro e npuero Bcuqxr4 HoBn ulutm peeusupaau
craHAapru r.t TbJrKyBaHr,rr, r,r3aaaeHu or CbBera no MexayuaporHH cqeroBoaHr,r craHAaprli (CMCC) a
pecneKTr4BHo or l{onurera 3a pa3tcHeH[r Ha MC@O, Kor.]ro ca yMecrH[ 3a uerosara 4eiuocr. Or
Bb3npHeMaHeTo Ha HoBuTe LiJlr4 peBx3tlpaHll cTaHIapTH He Ca Hacfl)nlrJll npoMeHX B CqeTOBOAHaTa

noJlHTI{Ka Ha apyxecrBoro, cbLrJure He oKa3Bar nanrune ua drnHaHcoBur pe3yJrrar }r co6cree}iu.s Kartr4ra,r.
OuHaHcosusr orqer Ha "BI4 OM" A,[ e u:roraeu Ha ocHoBara Ha cr{eroBoAHara KoHrlenuur 3a

r.r cTo pr{qec KaTa ueHa.
Bcr.lurclt 4aHulr B Hacrorulnr QtuuaHcoa orver ca npeacraBeHr.r B xvlrr4u 6r,lrapcrcu ,reea,
CqerogoAHara oreeruocr Ha "BI.1flOM" AA - BuAraH e pa:pa6oreHa B cborBercrBlie c

l.r3racKBaHl.Itra Ha 3aKoHa 3a crreroBoAcrBoro npi,r cto6pa:traHe c'bc cJreAHrrre ocHoBHr4 cqeroBoAHx
npxHur.r[I,i, perJraMeH'fapaHr e q,r.4 or 3axoua :a cqeroBoAcrBoro:
. TeKvtuo Haqr.,lc:rrBaHe - np xoa re n pa3xoaure, tporr3T[qaqu or cAenK], u c:s6wrnn, ce
HaqncrqBaT r(,bM MoMeHTa Ha T{xHoTo B'b3Hi{KBaHe, He3aBI4CI,IMO OT MOMeHTa Ha nOJIyqaBaHeTO ltjlll
nrauJaHero Ha napfirtHltre cpeacrBa url4 TexHure eKBL{BaieHTI-l t{ ce BK,,ttoLIBar sr,e {tuHaucosare orrlerl4 3a

nepuoAa 3a KoiTo ce orHacrr.
. AeicTBaxlo npeA[p!:Mllq npr.JeMa ce, qe flpeAflpr.lrTtreTo e AeficrBauo h qe ocraHe raKoBa B

npeABuAr.tMo 6t4eue; npe.qnpnrrr{ero HrMa Hr,rro HaMepeHur, uuro ueo6xogrzlrocr Aa [r4KBuAr.rpa r-{J]H

lHaq rerHo Aa Hal'talu o6enaa Ha cBotra AeiHocr.
. npe,ana3nfiBocr - or]eH[BaHe r4 0TrruTaHe Ha rrpeanoJlameMr.rTe pkcKoBe 14 oqaKBaHnTe eBeHTyanHx

:ary6u npu c.teroBoarloro rperrlpaHe Ha cronaHcKure onepaullri c qer noiryqaBaHero na aeficrsurereH



BI{NOM AAnora #
9ILT:?! qt:yntar' [Ipu cna:eaxe np Hrr'na 3a npeana3'4Bocr. Ha npaKr]r*a B crreroBoacrBoro Ha"BI'llloM"AA - Bualru ce orpa3rBar Bcr.r,rK, rrpeanoJraraeMr.r pr.rc*oBe u eBe*ryaJrHr.r saryOu npe:6raeu,flnepuor'' TeKyuro ce oTpa3gBa O'e3ue'rBaHero 

"a "peacruara 
r.r He ce AonycKa KoMrIeHCI.paHe HaB3eMaHI4r C6C aaabJrxeHllt.

' cbnocTaBaMOCT Me)Kny I]BllxOAUTe u pa3xon[Te - pa3xolflTe, r3BT,pUeHri BT,B Bp63Ka C Onpeae,,reHacaenKa rJtrl 4eilHocr, ce orpa3rBar ers QuHaHcoeur p.iynru, au lcpuoAa, npe3 KoiTo nper[prrrrxeroqepfl,o nKoHoM,rrecKa r43ro'{a or rrx' a npuxoar]Te ce orpa3qEar npe3 nepno.qa np.. KoiTO Ca OTqe.[eHripa3xonLiTe 3a TrxHoTo noryqaEaHe.

!p-9!L!$r!rEa-!a-q!!Epx(aH,ero npga dop@ - caer*rzre u c.s6wru*ta oe orpa3rBar cr{eroBoaHoil;;;;;;;"6;;
n:::::":::,.::,:T-""1T:::.:1liqopMau,,'ra, np"o"'u"""u *i ofiJ**iffip*;";;orqerHu nepuoafi He3aB[ct'rMocr Ha orre,IHllre OTqerHa nepuoAlr r,r croi'ocrHa upuanu *a*1y nu"-"" 

"KpaeH 6a"1aHc - BceKI4 orqereH neprioa ce rperr.{pa cqeroBoaHo cav ga ce6e cli He3aBHcI4Mo or o6eK',',g'ara
^ly 

Bpb3xa c nperxoaHr.t, i,r cbc cneaBauu, orqereH nep[o.4, r(aro.qagHr.rre Ha Quuaucorlu orver aHaqaroro Ha re*yurr,rr orqereH nepr4.a rploea ga crrBrraaar c AaHHUTe B Kparr Ha rrpe.{xoAHr4f orqereHnepuoA.

llpeAcraerHero ua {ruuaucoa orrler c}rracuo MexAyHapo,qHxre cTaHlaprr4 3a QI.rHaHcoBt4 or.rergi''3r'rcKBa pbKoE.acrBoro aa aalpaa, raii-406pu npu6,rnslrT erHr4 .ueHK[l, Haqr,rc,reHr.r, ,' pa3yMHO
o6ocHosaHl.l npeanoroxeHltt, KoHTo oxa3Bar eQexr er,pxy orqereHr4Te croaHocrr.r Ha aKTrlBrrrc HIlaclIBIdTei Ha npt{XOIuTe I{ pa3xoAxTe u Ha onOBecTtBaHeTo Ha yonoBHt{ B3eMaHat I,t 3aA6JIXeHI4, K.bMAarara Ha orqera. Te:a npu6,r ll:ure,r H u oqeHKu! HaqrrcrreHr,t, u npeAnoJroxeH[.{ ca ocHoBaHu Ha
rrHrpopMaur.t.{Ta, Korro e HarHqHa xbM aarara Ha Qruaucoeul orqer! [opaA]4 r<oero 6tAerqnre Qaltruvecxnpe3yJTTarx 6trxa vor,rlr 4a 6r4ar pa3rxqH, or rax (xaro B ycJroBr.i, ua QtaHaHcoea np"ru 

"a""ayp"o"rraaca no-3Ha.tIiTe,lHL{).

2.2 Cpasxure,trruAanHH
ApyxecrBoro o6uqaiiso npeacraBr cpaBHrdrellHa uusopvaqxr Br,B euHaHcoBri, orqer 3a ea'a

IlpeAXoAHa foAt{Ha (nepHoA).
Kofaro e ueo6xolnuo, cpaBHr{TerH Te IaHHI{ ce pexlacil{rr.rqnpar (u npeu:vqc,usar), :a 1a ce

r0cTl{fHe gbnocTaBtMOCT CnprMo npoMeHH B npeAcTaBrHeTO B TeKyll.lifr.a foar4Ha.

2.3 9yHnuuonarna ea,'ryra fi flpn:HasaHe ua xypconu pag,rurlr
@yuxquouanua fi or'rerHa Ba.ltyra Ha np"a"ru"on" 

"a OrHaHcoBr1, orlrer Ha ApyxecrBoro eorrrapcru.rr ,ree. or 01.07.1997 roauna neBbr e Or,rKcnpaH B c.r,orBercrBae sbc 3aKoHa:a EHB r<.rl,r
repMaHc(ara MapKa a cborHo[euue BGN I : DEM 1, a c BbBex4aHero Ha eBporo raro oQlrqnalna salyra
ua Eapoleficru.r c.bro3 - c eBpo.t-o, e crorHolleHue BGN i.955g3 : EtlR I .

l rpu n'bpBoHaqarHo rrpu3HaBaHe, cAerKa B qyxlecrpaHHa BaJtyra ce 3arrr.rcBa B.r,B QynruaoualsaraBaJIyra, Karo K],M cyMara I qy)r{aecrpaHHa Baiyra ce lprrara o6veuauar Kypc K6M MoMeHTa Ha CAerKara
I4JII'i onepalllitra flapflvuure cpe,Acrga, B3eMaHlitra Id 3aA'bJr)r(eHr{rra, (aro MoHerapHr4 olerult o6er'u,
AeHoMr,rHHpaHLt B qy)r(AecrpaHHa BarJTa ce orttr{Tar BbB QyHrqHoHa,rnara BaJryra, Karo ce flpr.tJrara
o6lressutr rypc, ny6,ruxyeaH or EHE:a nocJreAHu, pa6oreu 1eu Ha cborBernu, Meceq. KbM Kpa, Ha
MeceUa re ce oIleHtBaT e 6r',rrapcrn reBa. KaTo ce lI3noJI3Ba 3aKrtott[TerHr.lrT o6rr,reses xVDc nu dHb ,u
cl,oTBeTHXr Meceu.

IJeMor{erapHxre orqeruu o6exru
AeHoMr,rHrlpaHu B r{y)KAeC,rpaHHa BanyTa, ce
tlcropuqecKrirr o6MeHeH Kypc Kl,M Aarara
3aKIrOqrTereH Kypc.

B orqera 3a Or4HaHcoBoro cLcrotHtle, [bpBoHaqarHo
or LulTar BbB Sytxquonaruara Baryra Karo ce nphrara
Ha ofiepaqutTa ]1 nocleaBarrlo He ce npeoIIeHrBaT no

L(peKrure or KypcoBI4Te pa3rtrKI'i' cBbp3aHl, c ype)KAaHero Ha creJrKr4 B qyxAecrpaHHa B aJryra, Artl
oTquTaHeTo Ha cAeIKr4 B qyxaecTpaHHa BaJryTa flo KypcoBe, KoxTo ca pa3JrrrqHr.J oT Te3r4, no KohTo
ttbpBoHaqanHo ca 6u,ru npu:Haru, ce rper,{par B orqera 3a aoxoar-ire Karo reKyllr.r npzxorr4 14 pa3xoAr.r
I{'bM "apyfl{ Aoxo,qul:ary6fi or 4eiiuocrra", HerHo.

2,4 llpuxolu
rlpaxo4ure B apyr(ecrBoro ce npn3HaBar ua 6a:a nplruqlrna 3a Har{r.rcrrBaHe It Ao creneHTa, ao

Kotlro cronaHcrfire x3foau ce npuao6uBar or apy)xecrBoro Ir ao(oJlKO,rO npuxornre Mofar HaAexaHo aa
ce r.r3MeptT.
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flplt npoaarr6are Ha npo.qyKullt, croKa rl Ma'repuaJl.r flpr.rxoar,rre ce npr.r3gaBar, Koraro BclrqKrl
cbulecrBeHr.t pI,lcKo8e r{ nor3r.1 or coocrBeHocrra Ha croKr,,Te npeMr{HaBar y KynyBaqa.

flplt npeiocrarlHero Ha ycnyfll, nprlxorLlTe ce nplr3HaBar, orqntafiru erarra Ha 3aBT,plIeHocr Ha
cAeJlKara 1t6M aarara Ha orqera 3a QlrHaucoeoro cbcrotHue, aKo ro3r4 eran Moxe 4a 6t4e Ha4ext4uo
u3MepeHj KaKTO ri pa3XOAl.ITe, ll3BT,pttreHu nO CAeJ'IKaTa rj pa3xoAuTe 3a npltKrloqBaHeTo i.

flplrxo4nre ce oueHflBar ua 6a:a cnpaee4,rrrBara ueHa Ha npoaa,{eHrzre npoAyKlu4r, croKr4 r.r
ycJlyfu' HerHo or KocBeHIi gaxrqu (axqtt: u ,{aHr'K Ao6aBeHa crofiuocr) u npeAocraBeHr.i orcrr,nKl l,1
pa6aru.

HerHure pa-ur,rnrz or npoMqlta Ha Baryrr{r,rre KypcoBe, cB6p3aHx c napnqHr.r cpeAcrBa, TT,pfoBcKtr
B3eMaH]4t r 3aabnr{eHut, leHoMl'tHI'IpaHu B qy){AecrpaHHa BaJIyra, ce BKrIoqBar B orqera 3a AoxoAu.re,
Koraro B'b3HrrKHar, Karo ce npeAcraBrr uerno xtrr,l ,,.4pyrt aoxoau/(:ary6u) or AefHocrra,,.

,rlzxeNre no 6auKosrlre reKyu]t cMerKr.r cr,qo ce lpe.qcraarr Ha pea,..qpyrll Aoxo.4n/(3ary6h) or
AeiiHocrra, HerHo".

flpuxolnre or oueHKa Ha l{HBecru r]r.roHHr.j rlMoru ro cnpaBeaJrr4Ba croiiHocr ce flpeAcraBrr B
orqera 3a Aoxolnre Ha pe.q "gpyru aoxo4r/(:ary6n) or AeiHocrra, He.rHo,'. B cluara crarrz, or orqera ce
ortllirar u peartl314paHure npllxo.ql.i or npeaocraBeHr4 r4HBecrr,ru[oHHll r4Mortr Ha ofieparr.tBeH JIH3[iHr.

flpa npolaxr6lr Ha u3rrJrar-qaHe, flpuxo.u,T ce [prl3HaBa Ha Aarara Ha npoAar6ara 6e3
l..rHKopnopnpaHr{Te MXB14.

I43n[u]'brlrdre Ha aKT]lBr.i ce npfi3HaBar npr.i rrxHoro ycraHoBraaHe, a npnxonr{Te or AtzBr{AeHTu,
rro6n u ueycroiixu - npu ycraHoBtBaHe npaBoro Ha noryqaBaHe.

flpuxo4rre, Koaro He ce orHacrr 3a reKyrlara reiiHoc'r npc3 orterHur nep'oA, ca npr.rxoar.r 3a
Otaeuru neprzoalr. cre4 or,ruraHero Ha npl{xoAlre Karo raKLrBa :a 6rleqn niproa, 

"" 
H3for.tsn.r.

rrofacuTeJrHr..l nJraHoBe 3a tpH3HaBaHeTO XM KaTO TeKy lr.t npr.rxoar.l.

2,5 Pa:xolr.r
Pasxo4are ca HaMar.sBaHe Ha uKoHoMrrqecKara u3roAa no BpeMe Ha orqernxr lepraog log Qopvara

Ha r3TUqaHe lljll{ HaNlaJItBaHe Ha aKTI,lBllTe lrnt4 HaTpyrIBaHe Ha rlac[Bll, KoeTo BoILt ao HaMaJItBaHC Ha
co6crgeHr.rq Kanr.irar orAeJrHo or oHoBa, Koero ce AbJt)Kri Ha pa3npeAeteHHe Me)KI0/ aKr_lr4oHepr4Te.

Pa:xoAltre B apy)KecrBoro ce fipu3HaBar B MoMeHTa Ha r.sxHoro Bb3HrdKBaHe r{ Ha 6a:a npuuqunnre
Ha HaqficJltBaHe 14 cbtlocTaBllMocr, Ho caMo aoKorKoTo nocJleaRoTo He BOAL AO rIpLI3HaBaHeTO Ha OTqeTHfi
o6exru ga aKrnefi r.tJtr nacuBr.l, Kor,tro Ha Kpt{Tepuure na MC@O u paMrara Kr'M Trx.

Pa:xoaure 3a npor.i3BoacrBoro Ha lpoMrr[neHara npoAyKur.lr ce Qopunpar or ocHoBHnre
npord3BoAcrBeHr.r pa3xoAn, HenocpeAcrBeHo cBr,p3aHr.t cr,c cborBerHoro npoH3BolcrBo. T*u pa:xogn ca
npeKl'l I{ HenpeKu (locroruuu u npoveu,ruelt), or.{ereH}.r n'bpBoHaqarHo Karo pa3xonu ro t4KonoMtrqecK}t
EIEMCHTlI.

o6ulure nocroauHLl pa3xoal,r ce BKJIIoT{Bar KtM ocHoBHrl-r's lpolr3BoacrBeHr.r pa3xoal4 no
np0r.r3BoAcrBa ltjtr.t AeiHocrH qpe3 pa3fipeAeneHUe. Ea:ara :a pa3npenereHr..ie ca pa3xoA]4Te 3a TpyAa.

O6qtre nponaeH,ruBtt pa3xoar,r ca eacr or ocHoBHl{Te rrpolr3Bollo lBeH!r pa3xoar4, Kor{To He Mofar Aa
ce orqerar Karo npeKr.r u ca B orHocHTejlHa 3a8UCI{MOCT OT O6eMa Ha npor43BoacrBoro, or o6eua Ha
AeiiHocma. Te ce pa:npe1e,rtr 3a BceKr4 npor,t3BeAeH npoAyKT Ha 6a:a ocHosHu MaTepga;ll. Pa3xoAuTe 3a
cnoMafareJlHl4 AeilHocrll ca npeKlt ocHoBH}{ npox3BoAcrBeHl,l pa3xolH, Koraro ce orqlmar nbpBoHaqajrHo
cnopeA I'lKoHoMi4qecKoTo LIM cbll'px{aHrte. Pa3xoA{Te 3a BcqKa cnoMaraTejrHa 4eiuocr Qoprrllrpar
ce6ecroiiHocma Ha u3BbpuBaHure ycnyrfi, Korro ce orpa3rBa Karo pa3xoAr4 3a ocHoBHlre Aeirlourt,
pa3xolrl 3a npoAar(6a na npolyrqm uJrlr a;MtiullcrpartrBHt{ pa3xoAt .

Pa3xorr'rre:a Qynrquoxupane Ha crlcreMara Ha ylpaBfleHqe sa apyx(ecrBoro ce orqr4Tar Karo
aaM HHr.rcTpaTr.t BHll pa3xoaH.

@uHaHcosare pa3xoarl ce BKJItoqBar B orqera 3a aoxoar..ire r.i ce cr,crorr or: Jrr.ixBeHr4 pa3xoari
(,ruxeu no 6alxoau rpe4arlr, Jrr4xBu no ru3r,rHroer,r aofoBopr.r r.r Jrr.rxBr,r no o6rnrauuosen raeu), r<ypcoeu
pa3nuKri o'r BaryrHl.l oflepaqnu ]i 6aHKoetr raKcu 3a oryqeHE 6aHKoBu saeun, Qlruancoeu pa3xoAu or
IpeoueHKa Ha KparKocporiHr.r 0nHaHcoBr.] axrnan.Pa:xo4ure:a 6r4eljlli [epHorl,l ce orrafar 3a [pr{3HaBaHe
Karo reKyrrt pa3xoA 3a nephoAa, npe3 KoiTo AoroBoprire 3a Kouro ce orHacrr, ce u3rrbJrHqBar.
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AITTI{BI'I
HereKyuru aRTI'rH - ToBa ca aKTrlBI-ITe, B Kol-rro ce BKJIIolrtsa-l Marepr4aJlHare, HeMarepI4aJIHl4Tc,

onepar[BHr,rre B QuHaHcoBr.tre aKT]zBLi c AbrrocpoqeH xapaKTep.

2.6 Ar,JrrorDaiixllNrarepHaaHa(nereKyuu)axrneu
Toea ca npldao6tnlt're E rlpI,rrexaBaHlr or ApyxecrBoro ycraHoBeHr.r HeSuuancoen pecypcx, Koriro

orfoBaprr Ha cneaHr{Te ycnoBr.'rr: r{Mar HarypanHo-Berqecreeua Qopva; u3roJr3Bar ce 3a npor.r3Bo,{crBoro
unr AocTaBKara Ha cToKx llJ .t ycnyfu, 3a oTIaBaHe noa HaeM Ha Apyf]r ru\a unu 3a aaMI4Hl4cTpaTr.rBHlr
uer[; oqaKBa ce ,qa 6r,aar r3noJr3BaHrr rrpe3 noBeqe or eariH orqereH nep]roa t4 lzuar croiuocr upu
npa4o6ueaue ua4 500 (nercrorun) ,reea.

l4Morr..rre, MauuHrire,cbop,bxelurra u o6opygaaHero (4t,rrorpai;iurz Marep4arHri arrnsu) ce
lpeAcraBtr eta tpzHaucoeur orqer no npeoqeHeHa crofiHocr, HaMaJreHa c HarpyrraHara aMoprr.r3arl[r x
:ary6ure or o6e:qeHxa. flpeoqeteuara (go cnpaee4,runa) croftHocr Ha AT,rrorpaiHr4Te Marepr,tarHx
aKTuBr,l Ce OnpeAerr o6uqaiuo qpe3 He3aBr4crrMt4 oqeHrreru K'bM,4arara Ha orleHKara. Harpynasara K,bM

AaTaTa Ha olleHKaTa aMopTu3aUlrt ce oTnxcBa.Pa3nl4Kara Ao cnpaBeAnHsara croiuocr/aKo lrva raKasa,/ ce
orpa3gBa B yBerLtqeHue r-.rirr-.1 HaMajreHlle Ha crofiHocrra Ha aKTrjBa,

a) IlrpgoHa,raJurc oqeHtBa e
flpu n'lpnouava-nuoro npu4o6leaHe rMorr.tre, MautuHr{Te, cbopa)KeHnrra x o6opy,qBaHero ce

olleHsBar no ce6ecroiiHocr, Kotro EKJIro.IBa noKynHara (eHa, BKJI. Ml,rrHllqecKu raKclt r,t BcrrqKu npeKr4
pa:xogu, neo6xonr{Mr4 3a np!{Be}MaHe Ha aKTr4Ba r paoorHo c,bcro.{Hue. flperme pasxogn ca: pa3xoAr,r 3a
noaroroBKa Ha o6erra, pa3xoAli 3a nlpBoHaqarHa AocraBKa rz o6pa6orxa, pa3xo.qr.rre 3a MoHTall<, pa3xoAu
3a xoHopapll Ha Jlr.iua, cBbp3aHll c npoeKTa, HeB.b3craHoBreMr.l AaHT,r.lu u Ap. ,4pyxecrBoro npr43HaBa Karo
Ab,rr-orpaiiHr,i Marepr.rarHt{ aKTr.]Bt{ TaKr.{Ba,Korzro uMar croi,iHocr ua lpugo6aeaue naA - 500 (nercro:rzu)
,'teBa.

6) Ilocnedaauqo o4etnGa e
i,1:6paaalr or Apyxecreoro noIXoA 3a nocreABarrla 6a.naHcoea oueHKa Ha r4Morr,rre, Maur.tHur.c,

clopb)r{eHr.irra u o6opyAeaaero e Mo.{era Ha npeoqeHKa lo MCC 16 - cnpaBeAJrUBa crofHocr, HaMa,'leHa c
HaqrrcreHure aMoprrl3arluu ll HarpynaHure :ary6u or o6e3r{eHKa. llpeoueuxara Ha uMorrire, Ma ruHrre,
c'bopbxeHlltTa u ooopyleauero ce H3BbpurBa oT Jrr,rUeH3r{paHu orleH!{Terr.t o6nqaiigo Ha rrepuoA oT rreT
ro.qluu. I{oraro r.sxHara cnpaBeAnuBa croiHocr ce npoMeHr cl,LqecrBeHo Ha no-KparKlt l4HTepBaJru or
BpeMe, npeolleHKara Moxe ce lr3abpurBa Ha flo-KparKr,l nepr4oAri. Koraro 6a,ralrconara cyMa Ha e.qt4H aKTr.tB

ce yBe:rr{qaBa B pe3ynrar Ha npeo[eHKa, yBejrltqeH]tero ce orqura B pa3Aera :a co6creeHr4q Kanurar B

crarr4rra,,Pe3epB or upeouerrlr".
o) Memodu Ha u.Mopmu3a4ul

ApyxecrBoro [3[on3Ba ruHeeH Mero1 Ha aMoprrd3aur.rr Ha Ar,nrorpafHUTe MarepuarHu aKTr.lBtr.
3eurra ue ce avoprlr:upa.

f o4lrnuara alropru3auuoHHa H

[aurvna C.reroeo4Ha

* aMopTH3ArIUOHHa HOpMa aMOpTIBaUUOHHa HOpMa
3entr u repeHu
Crpaau
Mauruun u o6opyAsane
Kovnnrpn
Ct,opr,rxeuur
ABToM06ldnu -,rera agto tr't o6 t I l.t

lpyru rpaucnopruu cpelcrBa -
MOTOKapll U m3oKapr{
CronaHcxu uHBeHTap

Tr,proacxu uapxr
flporpavruu npoayr<r!{

He ce alroprnsupa
4%
30%
5o%
4%
25%

r0%
l5%
t5%
s0%

He ce auopru:npa
4%
t0%
50%.
4%
t5%
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15%
15%
50%

Onpegereuum cpoK Ha foAHocr ua 4tlrorpaiurre aKTriB[ ce flperJrexAa B Kpalr Ha BctKa foArrHa
Lr flplj ycraHoBrBaHe Ha 3HaqurerHtt orKnoHeHr4t crptrMo 6'bAeur4Te oqaKBaHr4r 3a cpoKa Ha h3rlor3BaHero
Ha aKTr.rBr4Te, c:L,!Jl,rsr ce Kopr4fr]pa nepcneK'rr4BHo, Aruopru:aquara Ha aKTr.tBa 3anoqBa, Kora'ro roii e

Hanuue 3a ynorpe6a, T.e. Koraro e Ha Mrcroro r4 B cr,crorHr{ero, Heo6xoAr.rMn 3a HeroBara eKcnroararlus
no HaqriHa, npeABr4AeH or pr,KoBoAcrBolo. A Mopr[3aLlxo H H larr pa3xoA 3a BceKr4 neplloA ce nplr3HaBa B

orqera 3a aoxoa re, ocBeH aKo e Br(,,rro.{eH e 6araHcosara croiaocr aa gpyr arrnr.
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rIoflcl{EHl{.fl Itr,u ynr

aKTriBtl ApyxecTBoTo c.bcTaBf3a gr'lrorpainure Marepr4aJlHr4
aMopTI,13ar]troHeH nnaH.

cqeToBoaeH u aaHbqeH

z) Odes4enxa uu axmucu
EaraHcogure crolHocrr.r ua gr,,rrorpafiuare MarepllarHx aror.tBl,I no,{Jlexar Ha 

'pefJIeA 
3a

o6esqeHxa no peaa Ha MCC 36 r'r Koraro ca walnge u,6utwx r.rJrrz npoMeHu e o6crorrencrnar4 noaro
IroKa3Bar' qe oa,raHcoeara crotiHocr 6n uorra ra ce orJrr.rqaBa rpaiHo or Bt3craHoBqMara 

"" aroiro"r.
Aro ca sa.nrue rarlrBa r.rHAr.iKaropu, .re lpu6,ru:llrelno onp"4"r,e"uru 

"rrcraHoBr4Ma 
crorHocr e no-HlicKa

or rtxllara 6a,'TaHcoBa croiHocr, To nocJreaHara ce u3IIHcBa ao Bt3craHoBuMara crotHocr Ha aKTaB[Te.
Bt:craHoeulaara croiiHocr ua 4t:rrotpaiiHrlTe Marepr.ra,r AL: aKTvBtl e no-Bucorara or .qBere: HerHa 11a3apHa
qeHa r4Jrr4 crotHocr npu ynorpe6a. 3a onpe4elrnero Ha croiisocrra lpn ynorpe6a ua arrneare 6lge4ure
napuqHl4 nororrx ce arlcKoHTxpar ao rrxHara Hacrorura croigocr Karo ce llp,irafa g'cronror Qax.ropNPCI'I AAHbI-I},1, KOiTO OTPA3'BA TEKYU,II,ITC ttA3APHI,i YCTIOB'IA LI OqCHKI,I HA BPCMEBATA CTOfiHOCT HA 11APfiTC I,1
pricKoBere cnequqluqHn 3a c'borBerHrr amlrn. 3ary6zre or o6e:ueura ce orq[Tar B orrJera 3a aoxoAure,
ocBeH aKo 3a AaaeH[q aKTtlB He e Qoplrupau npeo(eHbqeH pe3epB.ToraBa o6e:ueHrara ce rperr.rpa Karo
HaMaieHue Ha TO3[ pe3epB' ocBeH aKO Tt He HaAXB'bpJIfi HeroBzs pa3Mep H HaABUIIIeHI4ST9 ce BKJIIoqBa KaTo
pa3xoA B oTlreTa 3a aoxoauTe.

2.'7 tleNrareDua,rnH Ar,rrorpafiHr.r (Herexyulri) axrreu
HeMarepllajrHr.rre aKTr.jBrj ce npe.r,craBrr B cqeroBorHxr 6a,rasc no qeHa ua npllgo6lruaue,

HaMa.lreHa c HarpynaHara aMoprfi3aurr r,i eneHryalaa :ary6a or o6e:qeHra.
HeMarepr4arHlrre aKrr"rBrl ce nplr3HaBar, Koraro orfoBaprr Ha 4e$uHuqnma 3a HeMarepr4areri

aKTaB r{ Ha Kpr4Tepi'rr{Te 3a [prr3HaBaHe no peaa Ha MCC 39. [pyNecreoro np]inafa Mo.4eJra Ha rreHa Ha
npl1ao6[lBaHe c,'rea n'hpBoHalranHoro npr43HaBaHe Ha HeMarep!.ra:rHr.rre aKTlrBr4. B opy^a"ruoro ce [pr,rrara
JII{HeeH Meroa Ha aMoprl43allut Ha abrrorpaiHxre HeMarepuaJlnlr aKTxBn npu ofipeaereH no.lre3eg xr,rBor -
roAr,t'nHa aMopTr.t3aqloHHa HopMa 3a [pofpaMHr4 npolyKTr.t 50%:, a za T,I,ptoBcKl,me MapKH _ cpoK,
onpereneH c nporoKon or p'bKoBoacrBoro ri B cborBercrBr{e c6c cpoKa Ha ofpaHr.rrreHr4Te llpa3a Ha
IIOI3BAHC.

Haquc,r.qsaHero Ha aMopru3arrut 3arroqBa, Kofaro a(TriB'br e Ha pa3noJroxeHl4e 3a rroJI3BaHe
T.e.Kofaro roi e Ha Mgcroro Lr B c'bcrotHr4ero, reo6xolumo 4a pa60ru no HaqI4H oqaKBaH OT
pI,KOBOACTBOTO.

Barascosara croiiHocr Ha atnrorpailHr,rre HeMarepr,ra.lrHll aKr't,tar lroa:rex4 Ha rrpefrea 3a
o6esqeuxa, Koraro ca ua,rltqe c'r6urur, finu npoMeHr4 e o6crosrercreara, Koltro rrocoqBar, qe 6araHcosara
crofiHocr 6r'r ruo."'la .qa HaaBrduaBa Bb3craHoBuMara uM croxHocr. AppKecrBoro npu,rara MCC 36
O6egueura ua arruBH, r(oraro ca Ha.'lrRrle ycJroBr,lt ga o6e:uegra.

I,en))ma4ufl
Penyraq tra npeAcraBfltBa HaaBI'ituenI{ero Ha croilHocrra ua nplr4o6unauero HaA cnpaBer;1riBara

croiHocr Ha Aeila Ha ,qpyxecrBoro B HerHr4Te uaeurtrluqupyeuu aKTr.lBr4 Ha tprzAo6r.iroro AlrucpHo
flpeAnpr'lrrr're KbM aarara Ha npago6lraaue'ro. Penyraqua npn npr.rl06ueaHe Ha AburepHr4 lpearrp[rrur ce
BlslrcrlBa B HeMaTepkarHI.{Te axrlteu. Pelyraqltra ce TecTBa BcrKa ronr{Ha 3a o6e3ueHKa r ce oTqriTa ro
nr,pBoHoqaJHa croi:iHocr rr'rr.ruyc :ary6a or o6e:qerxa, 3ary6rz or o6e3ueHKa Ha penyraunr He ce
B'b3craHoBtBar. fleqan6u fi:ary6u or ocso6oN,qaeaue Ha fipeA[pr,urne BK:rrorrBar 6aaaucoeara croi,iHocr
Ha pefiyrarlr4tra, cBl'p3aHa c npoaaaeHoro npeanpr{rrxe. Penyraqlura ce pa3npeAeJrt KbM eAriHH]-lri r c!
feHepHpauu napuqHu norour4! 3a rlerlrjre Ha recroBere :a o6*qeura. Pa:npe4e,rraero ce npaBu KT,M oHe3X
ear'tHltul-t r'rJru rpynx eauHlluu, Kor4To ce oqaKBa !a lrMar rlor3a or 6I-I3Hec rou6llgaqulra. or Kotro e
B1,3Hrd KHaJra peoyTaqr{rTa.

T'bpzoscKu ,topKu u nu\eH3u
Oraerxo npuao6urr.i tbproBcKr.t MapKlr r.t JlrrueH3r.t ce npeacraBrr no Ltcroplrrrecna r.(eHa.

Tr,proncxu MapKu u nuqeH3u, npugo6urrz e 6n:Hec Kov6Nuaql4rJ ce npr43HaBar no cnpaBearr4Ba croftHocr
KbM Aarara lla npu4o6Ileauero. Trproecrure MapKr.i u nr,rqeH3x hMar ofpaHu.reH noJre3eH xr,rBor r,r ce
ortll{Tar no nLpBoHaqarHa crotiHocr M}iHyc HarpynaHa aMoprl{3aq}rr. Auopr[saqaffa ce r.r3qncJrrBa ro
JIrlHeeH Mero,q, 3a Aa ce pa3flpeAenrd croilHocrra Ha rr,pfoBcK]4Te MapKtr u JrxUeH3ltre 3a BpeMeTo Ha
rroJre3Hur r.rM )Kr.tBor or 15 Io 20 roaqHl.t.

Cotltmltep
Pa:xoAu, cer,p:auu c noAAbp)KaHero Ha KoMnrcrlpHrl coQryepnr.r nporpaMu, ce [pr.r3HaBar 3a

pa3xoA B MoMeHTa Ha B'b3Hr.tKBaHe. Pa3xoAl..{ no pa3BtJTr{e, Kol.tro Ir4peKTHo ce orHacrr Ao .qt43aiaH Ll

recrBaHe Ha uleHra$uqupau u yHnKzueH co{ryepeu npoAyKT, KoHTpoJtripaH or ApyxecrBoro, oc
npr43HaBaT KaTO HeMaTepHaJreH aKTUB, KOfaro Ca U3lll,JrHeHLj CIeIHr4Te KpUTepI{l{:
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- I,lMa rexHr.tqecKa cloco6soc,r:a 3a ,puBaHe ua coQryepnul rtpolyKT , 3a.{a e Ha pasnoJro)KeHr4e
3a npolax6a;

- p]'KoBoacrBoro Bb3HaMepf,Ba aa 3aa'spuru co$ryepHu, npoAyKT r.1aa ro rr3noJr3Ba tz,,rr.i [poAaBa;
- tua cnoco6uocr sa r43rro;r3BaHe r.r,ru npo4arr6a Ha coQryepnlu npoAyKr;- Moxe Aa ce neMoHcrp{pa rar co$ryepHrzr [poAyKr qe reHepr4pa eepo.srHo 6.r,Aeu{u

],IKOHOMI4qECKfi I,{3IOAH;

- Ha pa3rloJroxeH{e ca aAeKBarH}l TexHnqecKn, c}uuaHcoau u
paiBr4Tlrero rz a3noJr3BaHe r4J't!r npo4an6a xa co$ryepHrj, npoayrT;

apyrl pecypcr{ 3a 3aBbpuBaHe Ha

- pa3xoAure! orHacrLull ce no coQTyepHtrr npolyxr no BpeMe Ha pa3B[T].tero lry, vora:r Aa 6lgar
HaaexAHo ti3MepeBu;

[upextro orHacrr(rre ce pa3xoau. Kor.rro ca Kanuralrn3upaHH Karo vacr or coSryepun, flpoAyK.l.,
BrsrrcqBar pa3xoafiTe 3a Haerrire rrlua, pa3Br4Barqli corfryepa, u norxoa{ua vacr or o6qure pa:xogu.
lpyru pa-:xogra no pa3Bnraero, Kor,rro He orroBaprr Ha fopHr{Te Kpurepur,l, ce npr.r3HaBar 3a pa3xoa B
MOMeHTa Ha BT'3HllKBaHe. Pa3xoar4 no pa3Bxrlle, KOI-lrO B npe.qxoaHrl flepuonll ca npI4HaBaHI4 KarO
pa3xo.4]'j, He Mofar aa ce np[3HaBar Karo aKTr,rB npe3 cJreaBa[.(u nepnor]r. pa:xo4lme 3a pa3BlITHe Ha
KOMITOTLpeH COQryep, [prr3Harr4 Karo aKruB, ce aMopr]r3r.rpar 3a oqaKBaHur nM nore3eH xfiBor, konTo He
HaIXBlpIt ABe fo,4!t H l.t.

2.8 llHsecruuHoquHur{oru
I4Heecru(uoHuu r'rMorr{ ca re3, uMorra, Konro abJrrocpoqHo ue abpxar or apy)KecrBoro 3a aoxoAr.ror HaeMr4 ulnnu zapagu BlrpeuHoro yBenuqeHue Ha rrxHara croiiHocr. Te ca npeicraaen, u oa"aru ,u

q)r'jHaHcoBoro cacrorHl{e ro rqxHara cnpaBerJrr.iBa croi:iHocr. freqar6ure nnu saiy6me or npoMeHr,rre B
cnpaBelrr4Bara croilHocr Ha r{HBecrr.tqr4oHHr{Te lrMort,t ce orqr,rrar B orqera 3a ,4oxoAure KbM crarlj,
",{pyrl'l aoxoru/(3afy6[) or aeiiHocrra, tetao" 3a fieprroaa, npe: rofiro ca B63H]dKHarlr. pearh3rlpaHure
nprxolr4 oT XHBeCTtqAOHHT.J r.rMOTU Ce npeAcTaBrT B CbrqaTa cTaTr{, or oTqeTa.

I4uaecruquoHanre rMort{ ce ornucBar or orqera:a $uuaHct-ruoro cbcrotHlle, Kofaro ce LI3Ba,{tr
rpaiHo or ynorpeba h He ce otraKBar ot rrx 6r,.qeu1u crofiaHcKi.r r.i3roAu, trnn ce npoAa,4ar. Ie.]ar6ure u,l
:ary6ure or npoaax<6u Ha oraenHh a(T!rB, or rpynara Ha "a u aecrlrquou rure uuorl,r,'ce oflpeaerrr epc3
cpaBHrBaHero Ha npr4xoAllre or npor&K6ara ir 6a,raucosara croiHocr Ha aKTr,lBa K.r,M Aarara Ha
rpo4ax6ara. Te ce noco'rBar HerHo, K.bM 'iApyll Aoxo4u/(:ary6ri) or geiuocrra,, a orqera 3a Aoxo.Irjre

TpaucQep or r,r KbM fpynara,,xHBecrr,uuo'sr.r r,tvotrz,, oe npaBrr, Koraro .Ma rrpoMrHa B
ynorpeOara Ha aaaeH uiuor. B c,ryvafi Ha npexBlpngHe or "t,tHaecrnqlroHlu uvorn" Kliu ,.uvol1r :a
u3IIoJI3BaHe g co6crgeHara Aei:iuocr" akrr,rBbr ce 3aBe)KAa B HoBara clt rpyfla rro HaMepeHa [cropr4qecxa
qeHa' Korro npeacraBnrBa c[paBeaJrHBara uy croftHocr KbM aarara Ha rrpexBT,p:rrHero. o6paruo, roraro
or "rlMorr'r 3a rr3nor3BaHe B co6crBeHara AeilHocr,, xMa npexBr,prqHe rrlr ,.auaecrnqlloHHr.t rrMoru.',
aKTuBbr ce oqeHtBa IIo cnpaBeanxBara M] croiiuocr Kl,M Aarara Ha [rpexBtpnrHero, Karo pa3Jrr4Kara ro
6a,raHcosara My croii*ocr ce rperr4pa u npeacraBr Karo KoMroHeHT Ha ,.npeoqeur.reu pe:epe,' ua
co6ctaeuuq xanutar.

2.9 Onnancogn arcrugu
@liHaHcoBure AbrfoTpaiHH aKTr.lBk BKJ oqBar npeAocraBeHr4 cpeAcrBa B Apyn4 npeAnprigrr,r, no.A

cpopt'aara ua axquu,4r,rone, o6,ruraqnu, apyfr4 83eMaHfir, rdMaulu xapaKrgp Ha abrrocpor{Hr.r HBecrr.lrtr4r.r.
{pyxecraoro rcracaQlrqNpa ceoure $iruaucoeu aKTr.rBr,r B cJreaH[Te Karercpxu: ,':aevlr (rpejr.mra)

r s3ei\,1aHNr" r{ "axruefi Ha pa3noroxeHue u 3a [poaax6a". K,racaQuxaqurra e B 3aBr.rcr.rMocr or
cbulHocrra u qerure (npeaHa3HaqeHl4ero) ira SuHaHcoaure aKTlrBu Kr,M aarara Ha r.sxnoro npuno6usaHe.
Pr,rono4craoro onpeAe:rr x,racucfuraqurra ua cpnHaHcosure aKTr,iBH Ha apyxecrBoro KbM aarara Ha
nr,pBoHaLiarHoro t{M nph3HaBaHe B orqera 3a QqHaHcoBoro c,bcrorHue.

o6llqaiiso ,qpyx(ecrBoro npu3gaBa B ortlera 3a QnHaucoeoro cbcrorHr4e Qugauconrne aKTlrBn Ha
"aatata Ha rbpryBaHe" - rarara, Ha Kotro ro e rroero aHfaxrMeHT.{a 3aKynrr clorBerHr{Te Qranauconu
aKTrlBl.r. BCU'{KI{ rllruaHcou aKTr,tBfi ce oqeHrBar tro rrxHara cnpaBear[Ba croiHocr n;r]oc npeKrire
pa3xoar.l Ilo TpaH3aKr.urTa.

@r4HaHcoBHTe aKTl,{Br.i ce orlrr4cBar or orqera :a QuuaHconoto c'bcro.{Hue Ha apyxecrBoro, Kofaro
npaBara 3a noryllaBaHe Ha napl'lgHH cpe.qcrBa or re3r a(TI'IBl{ ca Ir3TeKJlli, I4JIL ca fipexBt pjIeHI4 14

,4pyxecrBoro e npexBbpJtl.lJlo cburecrBeHara qacr or pl.rcKoBere h noJr3nre or co6cteeuocrra slpxy aKTr,rBa
Ha apyro apyxecrso (,ruqe). Axo apyrrecrsoro Bpoa'bJrxaBa aa A6pxn cbrlecrBeHara qacr or p[cKoBere ]d

non3ure acoqaupaHfi ctc co6crBeHocrra Ha AaAeH rpaucQ epxpan cluaaucor aKTt{B, To npoAlnxaBa Aa
npu3HaBa aKTuBa B orllera 3a q)LtHaHcoBoro cr4 cbcrosHr.re! Ho npr,r3HaBa culo n o6eueueno 3a.qbrxeHr,re
(3aeN'r) 3a nonyqeHr.rre cpeacTBa.
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[O'ICIIEI{],I.'I K'6M YBEAOMJIEHI4E 34 OIII-IAHCOBOTO CbCTOflHI,IE KbM 3M32020.

Kpedumu u a3evaHutr
Kpegurra ll B3eMaH[t ca Heaepl{BaraBu}r {rilHaucoen aKTr4Blr c Surcrlpaun }rJrr.r ycragoBr.rMr.r

nJIaxlaHI'ltJ Ko!'lTo He ce Korllpar Ha aKTI4BeH ra:ap. Te ce oqeurBar B orLrera 3a rlaHancosoro cacrorH14e
rlo TtxHara aMoprl.l3l4pyeMa croiHocr nptl I{3non3BaHero Ha MeToAa Ha eQerruruara JrrrxBa, HaMaJreHa c
Hanpaeeta o6e:ueHra. Te:u aKTr.iBri ce BKrroqBan B ryynara Ha reKyqure aKTrrBH, Koraro Marypr{TerbT LIM
e B paMKure Ha 12 Meceua u,ra e o6uqaeH oneparuBeH rllrKbr Ha ApyxecrBoro, a ocraHajrr4Te - Karo
HeTeKyulx.
Ta:u rpyra cfuuagcoeu aKrr.rBr.t BxrroqBa: TT,pfoBcKu B3eMaHr.{r, Apyru B3eMaHur or KoHTpareHTrr 14 Tpe't.r4
Jirrqa, napnqHr.t cpe,qcrBa u napr4qHlr eKBr{BaJreHTr-{ or orqera sa Quuancoeoro cscrorH!{e. JluxeeHfigr
Aoxo,q no "KpeAr,rrr.ire n s:elraulisra" ce tp[3HaBa Ha 6a:a eQerruaua ruxBa, ocBeH npn KparKocporrHr,rre
B3eMaHI'lt noA 3 ueceUa, K'blero npu3HaBaHero Ha raKaBa JILIXBa e HeocHoBarerHo Karo Hec6qecrBeHo L.I B
paMKr.rre Ha o6r,iaiiri14re KpeAr.trHr4 yclotur. Toi ce [peAcraBe B orqera 3a AoxoAr{Te, rr,u ,,$uHaHcoeu
npuxoall".

Ha aarara Ha BceKI4 oruer:a QauaucoBo c6crorHr4e apyxecrBoro oueHfiBa Aa1rx ca Hacr6nr,r;rx
cx5ntna u o6crorre,rcrea, KoLITo noKa3Bar Haluiquero na o6exruenn 4ora3arer'IcrBa, HaJIafaulu o6e3q9HKa
Ha Kpea TIlTe rl B3eMaHI,ItTa.

(Dutttrrtcouu aKmuBu Ha pu3nonotrcettue u sa npodatrc6t
Qr,{HaHcoBr{Te aKTrrBr.j Ha pa3nor,roxeHr{e lt:a nponax6a ca HeAephBar[BHr.i aKTriBr.r, Kor4To ca

flpxAoo]aru c raKaBa qer I4I1A He ca x,racuoaqupaulr B .qpyra ryyfla. O6uqaftHo re npe.4craBirrBar aKrlt 4
LlJlr.l ItJIoEe B Apyrx Apy)KecTsa, npuAojutu c yHBecr rl1loHHa qer r ce BKJrror{BaT K1,M HeTeKyulure
aKT Br4, ocBeH aKo HaMepeHuero Ha ApyxecrBoro e Aa t- npoAaBa B paMKure Ha creABarq[Te 12 Meceua u
aKTr.rBHO TspCl,t KynyBarl.

@HHaHcoBrre aKTr4B14 Ha pa3noJro)KeHr.re r,r 3a npoAor(6a ce oqeHxaar no qeHa Ha npuAo6r..rBaHe - 3a

,qpyxecTBa oT 3aTBopeH TLtn, 3a KoHTo e rpyaHo aa ce HaMeprT AaHHU 3a aHaJroroBH na3apHr4 cAenKr4 r.tJtr.r

nopa4u obcrorre,rcrBoro, qe 6rAerqoro QyHKul.toHr4paHe Ha re3u ApyrxecrBa e cBT,p3aHo c onpeAeneHlt
HecurypHocrr.r, 3a Aa Mor(e Aa ce HaflpaBsr AocraTL,r.rHo pa3yN'lHr{ L{ o6ocgogaun A.bnrocporrHri
npeAnono)r(eHr4r 3a rj3rrr,rcjr{BaHero Ha cnpaBeArrrBara crotHocr Ha rgxHHTe aKurir4 qpe3 npyru
arTepHaTr.rBHri oqeHbL{Hfi MeToarr.

flpureNaeaunre rlHBecrrlull4 Ha picnoJto)KeHfie u :a npoAarx6a ce nperJre)r(Aar K:bM BcrKa Aara Ha
q)tiHaHcoBfit orqer.{aJILt ca HacrlnllJrx c+,6utuq u o6crolrelcraa, Koltro rloKa3Bar Harl4qfiero Ha

o6ertusltN AoKa3areJrcrBa, qe 3a orAer'leH QxHaHcoB ar(TuB nJrr,r rpylra aKT[Br4 r,rua o6e:qexra. Te ce
o6e:ueHsgar, axo 6a,raHcoaara croIHocr e no-B[coKa or oqaKBaHara rrM Bl,3craHoBriMa cyva. Cynara xa
npr{3Harara :ary6a or o6e3[eHKa e paBHa Ha pa3nr4Kara Meni{y IreHara Ha npr.rao6]4Bar{e, HaMareHa c
ItrallaHutTa 14 Br,3craHoBuMara uM cyMa, Korro ce nprreMa 3a paBHa Ha cefauHaTa croiHocr Ha

olraKBaHnre npofHo3npyeMu 6r4erqn napuuulr noroun, Al4cKoHTrrpaHr{ no reKyLrI [a3apeH Jrr4xBeH rrpoueHT
urn qpe3 HopMara Ha AoxoAHocr 3a cxo4ur.r QNuaucoen arranu.

II o c,t a 0 a uu o o u e nn a ut e
fipurexarauure or gpyxecrBoro uHBecrl.r(ur.r, ca aKrlxl{ B Apyxecrea (na,rquucreeno yuacrne) lr

ca oqeHeHlt r npeAcraBeHlt no ce6ecroiiuocr, rrii xaro He ce lbpryBar Ha aKTriBeH rra3ap x 3a rrx HsMa

KOTUpOBKTd Ha na3apH]d qeHa, a npeanonox(eHHrTa 3a nplJramHeTo Ha aJrTepHaTr4BHH oqeHbqHr.r MeToAr,i ca
cBlp3aHx c BrlcoKll Hecr.jfypHocTr.r, 3a aa ce aocTafHe ,4o aocraT'brtHo Ha.qe)KAHo oflpe.qejrflHe Ha

cfipaBe.qnr]Bara rlM crofiHocr. flpr,rrerxasaHure r4HBecrriunti Ha pa3noJroxeHr4e n:a npogax6a ce
npefre)KAar K'L,NI BcsKa Aara Ha orqera 3a Qr4HaHcoBoro cr,crornr4e ri npu ycraHoBrBaHe Ha yc:roBl4r 3a
nepvaxeurua o6e:ueuKa, cbtttara ce orpa3flBa B orqera 3a AoxoAure K6M crarr.r.{ OriHaHcoBrl pa3xoAl4.

flpu ycrauoareaue Ha ycnoBr,ir 3a o6e3ueHKa, cr,ulara ce onpe.r,err Karo pa3Jl{Ka Merl(.e/

6a,raHcoeara croiraocr r.r Bb3craHoBr.rMara croiiHocr Ha flHBecrr{rlr]rra u ce orpa3rBa B orqera 3a AoxoAnre.
flpa ornuceauero Ha aKqr4r,r ropalu npo4ax6a ce n3no,r3Ba MeroAbr Ha cpe,qHo-flpererJreHa ueHa,

olpeAeJreHa Kr,N{ Kpajr Ha MeceUa, B KotTo ce h3B6pljrBa ornr,{cBaHero.
Bcuvxlr roxynru u rpo4or6a Ha uHBecrr4rlr.lfi Ha pa3no;roxeHr,re n:a npo,qax6a ce npr.r3HaBar Ha

naTaTa Ha fl;,pryBaHe Ha cae,lKaTa, T.e. Aarara, Ha Korro /qpyxecTBoTo ce aHfar(npa aa 3aKynr{ r.rJrr4 [poAaAe
AKT14BA.

2.10 Marepua,'rnu:anaclr
MarepNa,ruure 3anacll BbB "BhllOM" AA - Buann ce orqlrrar cbfJracHo MCC 2 w ca

cTpyKTypr4paHfi no creaHrir HaqrH: MaTeplraJrr, - ocHoBHr.r u cnoMafaTejrHr4; [po,qyKl-([t; He3aR6pI]IeHo

npou3BoacrBo. B apyxecrBoro ce rl3noJ'r3Ba eanHHa cucreMa Ha x,raclrQnraqux Ha Marepl.tanHlrre 3anacl4.

MeroAar, rro KoiTo ce Il3nrcBar r.i3loJ]3Ba[HTe B.qpyxecrBoro Marepr4anu, c'bmacHo MCC 2, e Mero.q Ha

cpeAHo nperefneHara crotHocr.
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BITIIOM AA EI4K 815123244
NO{CI{EI.I}I' K'I,M YBEA

He:aerpueHo npor.t3BoAcrBo, Koero le ce rpauc$opunpa B rrpon3BeAeHa npo,ry(ullr,
npoayK(l't{Ta u Marepl4arure ce }tHBeHTapu3upar B j(pa.fi Ha orqerHltr nepr4oA or KoMl4cI4r, HasHaqeHa or
pbKoEoacTBoTo.

a) Il'tpoormuanno npuaraaa e
Marepua,runre 3arraoi ce oqeHrBar npll npraAo6ueaHero l,tM no no-Hr.]cKara or: ce6ecroiinocrra u

HerHara peaiu3trpyeua croi:iuocr. Pa:xo4are, Koriro ce u3B6puBar, 3a Aa AoBeAar IaAeH [poAyKT B
HeroBoro Hacrotltlo c.bcroqHue I4 MecroHa,\oxAeHl{e, ce BrurlorlBar B ueHara Ha npuao6nsaue
(ce6ecrofi uocr.1, KaKTo creaBa:

- cypoBljHI'l Il Marepl4ajllz B roroB Bi{n - Bcl4qKI'l IocraBHLt pa3xoax, Kol,tro BKrro.qBur noKynHa \eHa,
BHOCHT4 MltTa r.l TaKcr{J TpaHcnopTHa pa3xo.{14, HeBb3cTaHOBreMr4 AaHbUX { Apyfx pa3xoAl.t, KonTo
.qonpIlHactT 3a npuBe)t(aaHe Ha MaTeptlajlfiTe B foToB 3a TTXHOTO U3nOn3BaHe BIiA;

- roroBa npoAyKr-lr4r r4 He3aBlprxeHo npou3BoacrBo - npeKure pa3xonri Ha Marepr4ajru H Tpy.q ri
npnnaaaula ce qacr oT npou3BoacTBeHr.jTe He[peKu pa3xolr. [pr4 HopMaJrHo HaToBapeH Ka[aur4TeT Ha
npox38oacTBeriuTe Mou{HocTl.l, c LI3KJIIOqeHl.re Ha a,{Mr,rHl,lcTpaTr.lBHr4Te pa3xoau, KypcoBlzTe pa3Jrr4r(u It
pa3xoAr.rre ro rIptBneqeHr $uuancoer.t pecypcu.

ApyxecrBoro nprlnara KanKynr.{pane ce6ecroiuocrra Ha u3!\eJw\\Ta no llopbqKr,I, TeKyx]o oqeHeHri
no IIraHoBl'i qeu:.r. B rcpal Ha Meceua n,tasosata ce6ecroiiHocr ce npuBerrAa B cborBercrBrre c $arruuecxr.r
HaqucreHr.lTe pa3xoatt.
flpu ylorpe6ara (npolax6ara) Ha MareprlanHr{Te 3anacu ce r{3noJBBa MeroAtT Ha cpeaHo-nperefJeHara
UeHa (ce6ecroiiHocr).YcpeAHleauero Ha croiHocTTa Ha MareplraJlrr€ l.l roroBara npoAyKUr{r ce r43B6puBa
3a Mece(a.

6) IIocne|aau4u o4etu<a
Kr,u gcara 6alaucoaa Aara Mareprargnre 3arac ce oqeHsBar no no-HrrcKara or ce6ecroi,iHocrra

l.tM u HerHara peaJlu3lrpyMa croiiHocr. aKo LiN4a ycJroBr,rn 3a roBa. HerHara peaJrri3r4pyeMa croiiHocr
npe.qcraBrrBa lplrO.nll:ureluo onpe,{e,reHara npoA&(Ha {eHa Ha .qaAeH aKTr4B B HopMalrHr,rt xoA Ha
cronaHcKa Ae[Hocr, HaMa,'leHa c npfi6,ru:lre,ruo oflpeAeneHfiTe pa3xo.qr no 3aBbpnBaHe u no lpogax6a.
Marepua,runre :anaca ce o6e:qeuraar,{o HerHara pearr3yeua ctoiiHocr na 6asara ua orge,ruu no3r.trl14l.1, a
Ilp], onpeaeJleHr,{ oocrorre,rcrBa - no fpynH cxoaHr.r no3r.iur,tr4. flpoaaxuure ueHH Ha roroBara rrpoayKqr.lt
3a !i3HOC r,t Bl,TpelxHO * O6TqHOCTUU ,qOCTaBKu Ce OnpeAensr B ,.lyxaecrpaHHa Bajryra, Karo rsxHara reBoBa
paBHocroi;iHocr ce u:qnc,rssa Ha 6a3a Kypca Ha c6orBerHara Banyra cflprMo obnmpcKxtr reB.

2.ll 'I'lproscxu n apyru gleMaH[rr
Tr,proecxrlre B3eMaHLrr ca He,{epllBarHr.t (tuHaucoeu aKTr4Btr c QrzncupaHr.r ltJrlt onpeAerteM].l

nrauaHr.ir, Kollro He ce ft,pfyBar Ha aKTuBeH na3ap - B3eMaHur or Krr4eHTLI u AocraBqr.rur4. Tr,proecnnre
B3eMaHLit ce npeAcraBtr no croiiHocrra Ha opun{HanHo usla4eaara Qarrypa (ce6ecroiuocr), HaMaJreHa c
pa:lrepa ra o6e:ueHrara:a uecr6upaeMu cyM!. Cynara aa o6esqeHKara ce np[3HaBa Karo reKyq pa3xoA.
flocreABau{o Br,3craHoBrBaHe na zary6a o'r o6e:qeHra ce I{3B'bp[Ba B c;reABarqr,r orqerHr4 rrepr4oAu I,I ce
rpu3HaBa Karo TeKyu nplrxoa, caMo ao cTe eHTa Ha npeaxoaHo oTqeTeHr4r pa3xoA.

flpra6nrl3 TenHa o[eHKa 3a:ary6u or cbMHureJ]HH u uecr6r.tpaelar B3eMaHnr ce npaBu, Kofaro 3a
cl6upaevocrra Ha r{rJrara cyMa }rnu Ha qacr or Heq cbulecrByBa BlrcoKa HecnrypHocr. O6e:qeuxara Ha
B3eMaHI4tTa Ce Haql,lcrtBa qpe3 c'boTBeTHara KopecnoHAeHTHa KopeKTI{BHa CMeTKa 3a BCeKI4 BltA B3eMaHe
KbM crarnrra ,,Apyfld pa3xoAlr 3a AefrHocrra" Hecr6npaenaNre B3eMaHfir ce n3rrrrcBar, Koraro npaBHr4Te
ocHoBaHI,lt 3a TOBa HaCTbntT.

2.12 llaps r.r naDriqHn exeusa,reHru
llapltuHure cpegcrBa !r er(BnBa.IIeHTu BxJIroqBar KacoBI.{Te HaJruqHocrn, pa3nJlaqare;IHnre cMerKu r..r

Ieno3lirll e 6aurcu. llapuunr-tre cpeAcrBa ce oqeHqBar flo rsxHara HoMUHaJTHa crofisocr , a napliqHrrre
cpeAcrBa B qyxAecrpaHHa Bar'lyra ce oqeHrBar npu npugo6neaxe no qena Ha npr,l,4o6neaue. Ktv garara Ha
6a,rauca napuvHnre cpeacrBa B qyxAecrpaHxa BaJryra ce oqelrBar ro 3aKrroqrirerHur r<ypc ua EHE, a
pa3Ju4Kure Ao oalaHcosara uu croiinocr ce orql.irar Karo reKyulu Qr,rHaHcoBr.t npr{xo,4r.r finu pa3xo,qri.
3a qe,riare Ha li3forBrHero Ha orr{era 3a napuqHr..rre lloroulr:

- napuqH Te nocTl,IrJreHltt oT K,,l eHrr napltgHl.iTe n,tauaHut KIM aocTaBqullu ca npeacTaBeH[
6pyruo, c erc,inveH [[C (20%);

- JrrrxBr.rre rIo ronyqeHr.r rpegrlru, o6clyNBau]r.t reKyrlara ,ne[Hocr ce BK,l[oqBar B otepar[BHa
rerir.rocr.
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IIO.ICIIEIII,I{ KI,M yBEAOMJIEIII4E 3A OI4I{AIICOBOTO CT'CTO.fIHIIE KT'M 31.03.2020r.

2.13 Anuuouepesnanuran
,{pyx<ecreoro e atqraoHepHo r4 e 3aa,brr(eHo Aa perr.tcrprrpa B TtprcBcKHr peri.rcrr,p onpeAeJreH

pBvep Ha AKUuoHepeH kqnUmAI, KOITO Aa CJlyxI{ KaTO O6e3neqeHue Ha B3eMarr4rTa Ha KpeAxTopr,rTe Ha

apyxecrB0r0.
AKrll.ioHepr..rTe oTfoBaprT 3a 3aA'brxeHl{{Ta Ha apyxecTEoTo ao pa3Mepa Ha cBoeTo aKrlfioHepHo

yqacTr.{e B KanuTa.ra 14 MofaT aa npeTeHAr4paT Bp,r,rilaHe Ha ToBa yqac.rHe caMo B npor.t3BoacTBo no
nl,IKBI4IaUut l.lrLi HecbcToqTelHocT. Apy)KecTBoTo oTLr ra ocHoBHI4r cA KatTuTaJr no HoMI{HaJrHa cToftHocT
Ha peffic"pl{paH!1re B cT,.qa aKu},Ill.

Ctr,racuo rr3r4cKBaHr{rra Ha TbproBcKr.ts :anou lr Vcrana, ,ApyxecrBoro e Ar'tb)KHo Aa +opMr.tpa u
pqepB - Qoti "I'esepteu", Karo r.r3ToqHr.tuti Ha rloHla lrorar 4a 6tlar:

- Hai-Ma,lro e.{Ha aecera or neual6aT a, rolro ce oraeJrr .[oKaro cpeacrBara rr,e QoHga 4ocrnrHar
eAHa Aecera qacr or aKuxoHepHur Kan[ran r.{Jru no-ro;rsMa qacr! onpeAeneHa no peueHxe Ha O6rqoro
c'l6paulre Ha aKrl'roHepure;

- cpeAcrBara, noryqeH!{ Haa HoM HaJrHara crolHocr Ha aKrlur.ire np}{ rr3,qaBaHero lrirr (npelrraeu
pe:eps);

- apyrr ri3TotrHr.ruu, npeABllaeHu ro pett-teHxe sa O6uoro cr6paHue.
Cpe4craara or $ou4a Morar aa ce u3froJr3Bar caMo 3a noKpuBaHe Ha roAlrrrlHara 3afy6a !r Ha

:ary6u or npeAXoAHn roguura. Koraro cpe.qcrBara ars {oa.qa Aocrl.jrHar olpeAeneHutr B ycraBa
MrlHr.rMareH pa3Mep, cpe.4crBara Haa ra3u cyMa Morar aa 6b.qar r43rroJl3BaHr.t 3a yBeJrrzqaBaHe Ha
aKuLloHepHI{t KarIt{Tar.

flpenuflnunn preps e Qopr''rupau or pa3Jrr4Kara Mexay HoMItHarHara u eMr.tcuoHHara Ireua Ha

aKul.l, rlpu yBeruqeHue Ha aKur.roHepHr4r KarIuTajl.

Ifpeo4etrauuuam psJeps - uuomu, MatuuHu u o6opydeane e Qoprrrrapau or noJroxr4Te;rHara
pa3ruKa MexAy 6araHcoeara croiHocr Ha rMorure u rexHrrre cnpaBeAjruBr4 croi:iuocru KT,M Aarara Ha

u3Br,puBaHe ua npeorleHxara - 0l .01 .2008 roausa.
EQlernr ua orcporreHxre 

^qaHburl 
8l,pxy npeoueHbqHr.{r pe3epB e orpa3eH A}rpeKTHo 3a cMerKa Ha

To3u pe3epB. flpeoueur,vuulr pe3epB ce npexB'bpJrfl Kr,M HarpynaHr,r neuar6u, noraro aKTr.rBr{Te ce

orrrcBar or orqera 3a Q[HaHcoBoro c],croqHue l-.rrr ca Hafl'brHo aMoprl,3upaj1'A-

/f,ont nnumennu preplu c pe3epBHTe, Korrro ApyxecrBoro cr,3AaBa no penexue Ha o6rqoro
cr,6panue Ha axunoHeprrre, ocBen pBepBHTe, npeABuAeHH B HopMaTHBHH aRrose. TesH psepBlr ce
n3noJ'I3Bar 3a noKpHBaHe Ha :ary6u, ra )'BeruqaBaHe Ha ocHoBHHI KarrnraJr nnrr 3a Apyr'rl qeJrIr.

OI{ TI AI{ CO BI4 IIA CI4 BI,I
(DuuaHcogu racuBl{ ca BcuLIKtJ 3aA}JIXeHLtt, Kot ro ca:

-.(oroBopHli 3aAbrxeH r 3a AocraBrHe Ha napl{ r4nx Apyr 'buHaHcoB 
aKTUB Ha.apyro rpeanprlr [he:

- ,{ofoBopHu 3aa6r'r)r(eHr.r! 3a pa3MrHa Ha Qr4HaHcoB!.r aKT:l,Bu t4!tr4 QunaHcoeu [acI,IBI4 c ,Apyfo
npennpLirrlie np noreHqfiarHo HeonaronplarrBh ycnoB r:

- AO|OBOpH. KOT.TO Ue 6r4ar ypegeulr !{J .r MofaT ga 6a2aT ypeAeHlz qpe3 IrHcTpyMeHTL Ha

coocTBeHut KanuTaJI Ha.ApyxecTBoro.
@ttHaHcoet nacuBra B,npyxecrBoro ca 3a,{b,t)t(eHrt KbM AocraBqurlr.l 14 KIHeHTI{, noryqeHll 3aeMH

or 6aHrr,r, apyn{ q)uHaHcoBrl rzHcrrlryrluu, x3.qaaeHr,r o6ruraqulr. ,{pyNecraoro npI.I3HaBa s baraHca ca

Quuaucoe naoiB, caMo Koraro craHe crpaHa no aoroBopHr,r K;ray3r{ Ha QuHancon r.rHcrpyMeHT.

fl'bpBoHa,{a,rHoro nprz3HaBaHe craBa Ha Aarara Ha ype)KAaHe u ce x3BrrpuBa no cnpaBeAJlllBa croiHocr
nJrrcc pa3xoar.{, a}4peKTHo orHocr4Ml..r KbM npr4ao6r.lBaHero l4nrl [3aaBaHeTo ua rpunaucoaur nacne.

2,14 ,rluxeouocHr gaeMl r, Apyru npugreqeHq dn]raHcogl pecypcH

fipyNecrloro npx3HaBa noryqeHfiTe 3aeMr,r BKJI. ri o6ruraquoHHl.rre 3aeMI4 Karo nacl4B

(:agrrxreHue), Koraro nonyqs QuuaHcoeure cpeacrBa. Jluxsare u KoMr.{clroHr.{Te no [oryqeullTe 3aeMu ce

oreurar r(aro rexyuu @uuaucosr4 pa3xoail. Taxcsre:a yflpaB;reHrze Ha noryr]eHure 3aeMI4 ce pa3cpoqBar

nponopLlroHaJrHo 3a nepr4oaa Ha nolr3BaHe Ha 3aeMxre. flo,ryrenme 3aeMlr B lryx.lecrpaHHa BaJIyra ce

orleHrBar rr,v garara xa 6a,raHca no orfruna,rHur nypc ua EHE.

2.15 JIn3uHr

Crr,racso MCC 17 rn:uHroe aoroBop ce x,racrtluqupa naro 0rHaHcoB rL{3HHr, aKo lrpexB:bprt no
cl,ruecrBo BcI,tqKu pl.rcKoBe n usroa]i or co6crBeHocrra Bbpxy aKrlisa. Jln:hHloe 4oroeop ce rnacu$ltqnpa
Karo oneparlrBeH rr.r3r4Hf, aKo He npexB'bpnr no cblrlecrBo Bcxr{KLI pr.IcKoBe L I'l3ro,qli o1' co6creeHocrra
BbDXV AKTI,IBA.
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IIOSCHEHI4I KT,M yBEAOMIEHIIE 3A @I4HAHCOBOTO CbCTOSHI{E KbM 3i.032020r.

[Ipu3HaBaHe u omqumerre ua Qunaucoc nusu]rzoa doeoaop, no xo mo dpyatcecmeomo e
nwutEononyqameJ,r

B ira.la,'toro Ha JIIn3HHroBI.rt cpot< tluuaucouum ru3lrHr ce [pu3HaBa Karo aKTr.rB r{ tracllB s 6anaHca
C pa3Mep, KOI,ITO B Haqar'IOTO Ha Jlu3l,lHfoBrls cpOK e paBeH Ha cnpaBeAJ'ruBaTa CTOiHocT Ha HaeTr4sT aKTr4B
IUrrd, aKo e no-HI,Ic6K - [o Hacrotqara croiHocr Ha MLIHl,1MaJrH'1Te rr,r3I{HfoBI,I nJIaqaHI.{g, Bc{I(a elHo or
Kor{To e onpe.qeireHo B Haqa;roro Ha Jrr..r3r,lBfoBr.lr Aoroaop. ,{rzcrogrornrr nporleHT, KofiTo ce rr3nor3Ba rtpu
LI39r.ICItBaHe Ha HaCTOqUaTa Ha MUHl4MajHI,ITe JILi3UHfOBLI nJlatllaHl-jt e,tUXBeH[tT npOqeHT, 3alOX(eH B

Jlll3l,lHroBl-tt AOTOBOp, AoKoJTKoTO TOt [paKTr4,iecK].r MOr(e Aa 6TAe onpeAe,ren; aKO TOBa e HeB:b3MoXHo -
ll3[Ior3Ba ce AI.rQepeHUIranHIItr Jrr.'rxBeH nporleHT no 3albJrxeH[ero Ha it[3r.{HforroJryqareff.
fl rpsoHaua,rurre npeKr.r pa3xoAr.r, l..r3B6pueHra or Jrr43llHfonory.larelt ce npu6allr K6M cyMara, nplt:Hara
KATO AKTHB.

Muguua.nglre rr,t3r,rufoBlr ftJlaulaHLtt ce pa3lpeaertr verrgy Qunaucoanr pa3xo.q ]l HaMaJIeHIiero
Ha HenrareHoro 3aAbJ'IXeHLie. @riHaHcoBllrr pa3xoA ce pa3npeAentr no neplroAr.{ 3a cpoKa Ha Jrr.i3l.rHfoBt{t

.qorcBop, TaKa ee Aa ce fioryqu nocTorHeH nepxoal4qeH [trxBeH [poueHT [o ocTaTbqHoTo calAo Ha
3aA'bJDI(eH[eTO. YcIoeHI4re HaeMI,l ce HaqtcJ'ItBaT KaTO pa3xoA 3a IIepIioAIlTe, n rOurO Ca 6nlu I43BbpueH]4.
Ar'topru3aqlioHHara noJ'lrirr4Ka ro orHoueHue Ha aMopT.r3ripyeMrme Haeru aKTI,IBr,r ce cto6pa.:.ana c ra:lr no
orHo[leHue Ha co6ctgeHure aMopTtt3t{pyeMtl aKTLlBu, a npx3HaTaTa aMoprr43ar{xr ce lr:vucltna na 6a:ara,
onpeAeneHa r MCC per,rauenrnpaufi cborBerHu.{ Bt4A aKruB. Arco He e c[rypno B ror.sMa creneH, qe

npeAnpt4trtiero Lqe nptao6ue co6crBeHocr ao r{par Ha cpoxa Ha n 3r.rHroBrr.s AofoBop, aKTLiB:br t{3r.(rro ce
aMopTl'r3upa npe3 no-KpaTKr1t oT aBaTa cpoKa - cpoKa Ha Jru3l4HfoBnr aofoBop riJrri noJre3Hnf r0.tBoT Ha
aKTt{Ba.

Ilpusntcane u omqumaHe Ha onepamurer: nu3utrzoa dozoeop, no xofimo dpytcecmcomo e

J't u3u Hzo n on! 4ame.tl
,[fi:aHrosure nnaqaHrir tlo oneparrrBen r[3uHr ce npu3HaBar Karo pa3xoa B ort{era 3a Aoxoarire

no rfiHeiHur MeroA 3a qerur cpoK Ha rr43r.1HfoBr.rr AofoBop, ocBeH aKo Apyra c[creMHa 6aga ne e

ilpeacTaBr{TejlHa 3a BpeMeTo, npe3 KoeTo npeAapxrTr4eTo t{3noJI3Ba Ii3fO.[[tTe Ha HaeTlm aKTI,IB.

Ilpusnacarrc u omqummrc na tpuuaucoc ,,Iustrttzo6 iozotop, no Kofimo dpyrrcecmaomo e
nusuttzodanrcn

flpe.qnpumuero nplr3naBa axTl,rBllrer a'bp)r(aH!r no clrrara Ha QuHaHcoB JrH3l{Hr, B cBoure orqeru u
fI1 npeacTaBt KaTo B3eMaHe, LlxtTo cyMa e paBHa Ha HeTHaTa IrHBecTLtuHq B [Ir3HHfoBLIt ,4ofoBop.
flog,rerrauloto Ha roryqaBaHe rr.{3r,rafoBo [JraulaHe ce pa3r:ie)nAa Karo rofacrBaHe Ha fJraBHurla u

QuuaHcoe goxo4. flpusHaeaHero ua (rulaHcoelrr aoxoa ce ocHoBaBa Ha MoaeJr, orpa3sBarr [ocrorHHa
HOpMa Ha BT'3Bpl,lllaeMOCT 3a [iept4oAr4Te B'bpxy HeTHaTa ]iHBeoTlrrlr4s Ha Jrlt3uHfo.qaTent, cRSp3aHa c

druuaHcoeur ,ru:uHr.
flpuxo4r,r or npo4ax6ara, np[3Har B HaqaJroro Ha cpoKa ua Quuancosur Jrr,r3r4Hr or

,'1t-{3l4Hfo.qarert, npeAcraB,rtBa cnpaBeAnxBara croiHocr Ha aKTuBa ITJIL aKo r{ e IIo-HI,IcKa * Hacrotu{ara
croiHocr Ha MLIHI{MaJIHIITe itu3tlHfoBll flrauaHl4t! fi3ql4cneHH flpu ra3apeH JIHXBeH IIpoqeHT.
CebecroiiHocrra r:a npo4aN6ara B Haqaroro Ha cpoKa Ha rrl3r,rHroBuq .qoroBop e cebecroiiHocrra lr,'u
6araHcoeara croiiHocr, aKo ca pa3nuqHa Ha Haerara co6crneuocr, HaMareHa c Hacrorruara cro[Hocr Ha

HempaHTr.rpaHara oc'r'arr,q H a crotHocr.
Ilpusuaaatrc u omtrumarrc rM onepamugeH nu3uwo6 dozoqop, no Koiimo dplDrcecmsomo e

nnuEo)amen
A(Tr'rBfiTe, A'bp)KaHr.r 3a orAaBaHe no oneparuBHlr J r3rrHroBfi AoroBoplt ce npeAc'raBtr B orrrerure,

a cboTBeTcTBte c'bc cauHoc]'Ta Ha aKTuBa.

Haeuunrr AoxoA or oneparnBHr.r Jl.r3r.rHroBr{ ,qoroBopn ce [pti3naBa Karo AoxoA no :rnueftHltn
MeroA 3a cpor(a Ha ru3rrHroBr.ir AofoBop, ocBeH aKo apym clrcreMHa 6a:a orpasraa flo-rovHo BpeMeBI4fl

MO.[en. nDL.r !itreTo ]43noJI3BaHe e HaMareHa I{3BreqeHaTa roJI3a oT HaeTut aKTI4B.

Pa:xoaure, BKJrroqureJrHo aMopru3all!.rrra, r.i3BrpueHr{ 868 Bpb3Ka c reHepupaHero Ha,[oxoAa or
JlH3HHf- ce npu3HaBar 3a pa3xol. HaeMHr.rgT Aoxor ce nplr3HaBa 3a loxoa rro JlHHeiiHr4g Merol 3a qeJlffi
cpoK Ha,rrr3r.rHroBnr aoroBop, Aopr.{ aKo rocTr,rrjreHr.rrTa He ce nonyeaBa'r ra ra:lt 6a:a, ocBeH aKo Apyfa
clicreMHa 6a:a orpa:aaa no-ToqHo BpeMeBIrg Mo,qen, npI,I r{I4ero t{3noJI3BaHe e HaMaJIeHa Ii3BJIeqeHara

IIOI3A OT HACTIJ' AKTI{B.

Haqa,qHr4re [peKr.{ pa3xo.D,r,t, u3Bap[leH or npeAnpl,Itruero BbB Bpb3Ka c AoroBaptHero [l
ype)KAaHero Ha oneparuBeH J1r,r3l.r Hr ce nplr6aerr Kt,v 6a,raucosara cyMa Ha Haerl,rt aKTIB fi ce npu3HaBar

KaTO pa3XOA npe3 rlelur cpoK Ha ru3r.rHfoBr4.f, AofoBop Ha c'blloTo ocHoBaHlre KaKTo JII,I3rIHfoB[tr np]'lXOA.

AMopru3auurra Ha aMoprli3xpyeMare Haeru aKTuBll ce I43BbpuBa Ha 6a3a, ctorBercrBaura Ha

a[4opru3arrr4oHHara roJurruKa, Bb3npuera:a noao6un aKTIiBIi, a aMoprx3aIlI4LITe ce nsuncltnar ua 6asara,

rocoqeHa B MCC pefnaMegTl{parqfi orqfiTaHero Ha cborBerHtt.f, BLl.q aKTuB.
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#iF

MCoo l6 BJre3e B c)irra or r nuyapu 2019 r. a 3aMeHr.r MCC rT rlusuHr, KpMC@o 4 onpe4enxue
Aallr AareHo cnopa3yMeHr.{e cbAr'pxa Jrl13riHr, IKp 15 Oneparr.rBeH Jrr.r3[Hf - cruvyllr u lrKp 27
oqenraaHe Ha c6a:bpr(aHr'rero Ha onepauux, B*nroqBarru [paBHara Qoplra ua lr,r:nHr, Hai-curqecru"uoao
nptl MCoo 16 e, ue usucroa Jlll3t,HfonollyqareJlure aa orr{urar Bcl.1L{Kr4 rr.r3trHfoBr4 AoroBopri no e,q'iH r-r
c'lu{ oa'laHcoe uoael, noao6eH Ha cqeroBoaHoro orlrriraHe na QuHaacoar,r.r Jrr43riHr c,brJracHo MCc 17.
Craugaprsr Bknror{Ba ABe ocao6orxganaurx or npr.i3HaBaHe 3a Jrr43trHfoB(Te aoroBopll _ JrH3nHf Ha a"r(TrrBr4c tlncxa croiisocr I{ KparKocpoqeH Jtl{3uur. Itru saqarsara Aa'r'a Ha JrH3rHra irr{3riHronoJryqareJrsr
npu3HaBa 3anbnxeHl'le 3a L3BbptxBaHe Ha Jrra3r4HroBl.r rrJraqaHr4r u aKTr.rB, npeacraBJrrBaul npaBoro Ha
rr3noJr3BaHe Ha OCHOBHUTT aKrr.lB B TeqeHr.le Ha cpoKa Ha Jrr{3r4HroBn' 10rOeOp. Jlu:nnrono:ryuare,rnre ca
3aabJ'r)I{eHa Ia npr{3HaBaT oTAenHO pa3xoa 3a JruxBH no Jrr43trHfoBoTo 3a,4T,J1XeHr,re r4 pa3xoA 3a
aMopTl.r3at{fit Ha aKTr.lBa 3a npaBoTo Ha nor,t3BaHe.

ApyxecrBoro e [3B'bprxuro aHa-rL1',: ua eQexr[re, cB'bp3aHr..r c BbBexraHero Ha MC@o l6,rll,rshur.e
cu,ra or I rayapu 2019r. u e u:6palo aa rz3r{oJt3Ba fi3KrtoqeH[rra, npeAnoxeHll or craHAapra, 3a
.rrl3r{HfoBu AoroBopr'r, 3a Kornro cpoK'br Ha nr{3r{Hfa [pHKnroqBa B paMKllTe Ua 12 lleceqa ra 40roeopu :a
JIr43tiHf, 3a Kor-lro 6a:oengr aKrl4e e c gltcxa croigocr.

2.16 :!tsplelqKfl u qpvru 3aAr,Jr2r(eHurr

-JaabrxeHatra KbM locraBqfiuf ,,, apyfrdre rexyu.r,t 3aabJlxeHflt ce orqlirar no c''oiltocma na
opufr'jHajHr'rre rpaxrypu (ce6ecroiiHocr), Korro ce npueMa 3a ctrpaBea,'rHBara croiHocr Ha caeJr1ara, Korro
ule 6lAe u:l,rareua e 6t4eqe cpeuly noryqeHure crora u ycnyru.

2.17
33KOHOAATEJ'ICTBO

AoxoAlITe Ha Haert{ J .1qa BKJtroqBar BctI.IKu QopMh Ha B63HarpDKAeHI.{r,KoI4To ca r4M
npeAocraBenr.i B 3aMrHa Ha BroxeHr4r or rrx rpyA. .{oxolnre Ha Haerltre Jrfir{a B ApyxecrBoro ca pe3y:rrar
oT HeroBu rcpllaxqecKI,l u xoHcTpy(Tl.lBHt_.1 3a.4bJ1XeHLlt u ca:

- KpgmKocDo.ulu ooxoLtu :
a). [apn.*ru - 3anrarr.t, couqa]'tHx ocurypoBKl.rJ KoMneHcr{pyeMu ornycKr.i, colr.rarHu HaA6aeKu or

I{o,rercrueeH rpy.{oB aoroBop, npeMut.t fi.qp.
6), Henapu'rHlt - MeaI,IuHHcr(o o6c,ryNeaxe, )Kn.lrzu{Ho HacraHrBaHe, 6e:n,ra:rsu croKu r.{ ycJrypr -

AoxoAI.l creA HanycKaHe - reHcI4oHHlr Aoxo,qrj, onpener.snu sa 6a:a ga n:atpueHare geQr.lHupaHpr BHocKr, _

u:n,rauar ce or HOH
Ilpusnaaaue
KparKocpo'rHrrre aoxoari Ha Haeru Jrr4ua ce [pr.r3HaBar Karo reKyu[ pa3xoarr 3a geiinocrra ua

.qpy)i(ecrBoro rlJru ce BKJrrcqBar B croigocrra ua u:rpaxAauu/npfiAo6neaHn [MA csmacHo MCC 16.
ElHonpeueuuo c roBa re ce [pr{3HaBar u Karo 3aJlbJrxeHfir KbM Hae.l.ur.e n[qa u KbM ocafyp[Tenr4Te.

- dttvzu 0unzocpo'tttu doxodu - npeaBareHnre e KTI r,r Kogcxca Ha rpyaa aontJrHlrreJreH or.llyoK
3a AbJlforoAll[eH TpyAoB crar(, o6e:qereuul 3a AbJrrocpoqHa Herpy4ocnoco6uocr ri Ap.; AoxoAr] npr4
Ha[ycKaHe - o0e3u]ereHu, no KT fi KTn.

IIpu3trusaHe

,{pyrure 4llrocpoqHu noxoAr.t l..r AoxoAr.l npu Ha[ycKaHe ce lpr.l3HaBar no c6tlln, Haqr4H, Ho caMo
Karoro ca npeAB AeHr B KoAeKca Ha rpyAa r.jJrx KTA. Te:a aoxoalr ce npeAcraBrr Karo reKyxlrr pa3xoAr] u
3aAbJr)r{eHr,rr K'bM Haerrre,ruqa aa 6a:a axrnepcKa a3qr4creHr.fi, KoHTo ce npaBrr Haii-MarKo eegurN ua 5
fo.qaHu. TaKltBa a'bjrfocpoqH14 3aa'LJ'lx(eHnr ce npeacraBtr e 6araaca ua 4pp(ecrBoro ar.rcKoHTI,rpaHLI.

Pa:uepure Ha ocr4ryprirejrHlire BHocKu ce yrBbpx.4aBar KoHKperHo cr,c 3arosa :a 6ro4Nera ua
{OO:;a c'loraeruara foArHa. Bsoct<lrre ce pa3npereJlrr MexAy pa6oroAarelu r.r ocufypeHoro Jrr4qe B

cborHoueHr4e, Koero ce npoMeHr ex{eroaHo x e onpeaeJreHo c KCO. Kr,v Aarara Ha roAntrrHur Qauancon
oTqeT apyxecrBoTo npaBlI olleHKa Ha oL{aKtsar{rnre pa3xoAr,r no HaTpynBarlr,tTe ce KoMneHcrrpyeMlz oTnycKri,
notro ce o'{aKBa .qa 6r4e n:n,rareua Karo pe3yJrrar or Her43rloJr3BaHoro npaBo Ha HarpynaH ornycK. B
ol]eHKara ce erlrouear npu6la3ureilHara rpeqeHKa 3a pa3xolr.rre 3a caMrrre B63HarpaxAeHr4r r.t pa3xo.4r4Te
3a BHocKld IIo 3albJt)l(ureJlHoro couuairHo 14 3ApaBHo ocuryprBaHe, rorro paooro4arenrr AT,Jrx{r4 B.bpxy
Te3l.1 CyMn.

2,18 llposu:'npaue Ha raal,rxeHun
flpoeu:utl B apy)KecrBoro ce npr43HaBar, Kofaro e Haruue Hacroqulo 3a.4T,JDI(eHrie Karo pe3ynrar or

vuua,ra cr,6nrul, 3a Koero e ueo6xoAav H3xoArul rloroK or pecypc[ 3a ype)r(AaHe u Ha Koero Mo)Ke,qa uc
HanpaB]4 Haae)r(aHa oqeHta. 3a tpl3HaBaHe Ha npoBt43r4r4 lo clae6Hu aeJla ce I{3t4cKBa craHoBlltrte Ha
opucrlr. flrpeoHaqaJ'iHo npoBri3l.trra ce oueHrBa no uai;i-go6para oueHKa Ha pa3xoAlire, Heo6xoAltulr :a
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[orrcHDHr{q KI'M yBEAOMJIEHI4E 34 OKHAHCOBOTO CtCToqnut nr,rvl rr-os:ozo.

HeiiHoro ypex.{aHe. flpoeu:arra ce orqlira (aro reryr( pa3xoA H Karo nacrzB (:a1,r,lNeuue) . llponn:n.rra
ce u3[or3Ba caMo 3a noKpI-jBaHe Ha pa3xoAr4Te, 3a rouro e 6una nr,pBoHaqarHo nperHa3HaqeHa.

Kr'ra scsKa Aara Ha u3rorBtHe Ha ror,'lHr cflraaucosu olqerr4 ApyxecrBoro npaBr{ nperne.q Ha
BCrKa npoBl.t3r.rr c uen ocrBpeMeHfBaHe Ha orleHKl{Te.

2.19 AaHr,r{u stoxv aoxoaa (ne.ral6ara) u orcpo.leHn raHr,uu
T'exyu4ume dan'o4u a'tpxy newlt1ama ca onpeaeJreH[ B cr,orBercrBue c [3ucKBauurra Ha

6t'rrapcKoro AaHbqHo 3aKoHo.qarercrBo - 3aKoHa 3a KopnoparuBHoro noAoxoaHo o6;rarase. HoMHHa.rHara
AaHblrHa craBKa 3a 2020e l0% (2019- l0%).

Texyuqu datrtunu aKmuzu u nucu(ju
CyMara Ha reKyu.lus AaHbK ce onpelenr ua 6a:a ua o6laraeMur loxoA r4 npr{nafaHara 3a roAuHara

IaH',bLrHa cTaBKa c'bfJ''racHo aaHbqHTo 3aKoHoaaTelcTBo.
cyvara ua o6rarael,ru.q aoxoa ce onpeae' Karo cyMa or ne.{an6a rpeln o6raraue c aaH.bu,,

nocrotHHll pa3nl-iKll B yBeruqeH14e: nocrotHlll'1 pa3JIHKt'l B HaMareHI-le, B'b3HI,{KHaJILT lpHcnaAarq], ce
BpeMeHHr't pa3rr4Kr.] B yBerr{qeHre, npucnananl!1 ce BpeMeHHr.l pa3nrjKr.t c o6parHo leicrtlre B HaMaJreH[c!
Bb3HIdKHarl-J o6,raraelln BpeMeHHI,i pa3rt4Ktl B HaMar''teHr4e u o6,raraeulr BpeMeHHI4 pa:nnrn c o6paruo
aeicrBr{e B yBeJrlirreHr.re. Abnxr.rMare cyMr.l flo reKyu(lrr AaH.bK ce npx3HaBar Karo reKyr{ fiacr.lB
(:a4utxenIze) no pa3Mepa Ha HeBHeceHln AaHbK Ll xaro arrua (esevaxe) e pa:rraep Ha HaABHeceHt4r AaH:bK,

Ilacuau no omcpouenu duro4u
cyuure ua nacuBr4Te no orcpoqeHr.r aaHlqu ce ofipe.4eJrrr Ha 6a:a cyuara sa o6,talaelrure

BpeMeHHu pa3n l(u Lt AaHbqHa craBKa, Kotlo Il{e AeficrBa npe3 cneABalrlara foAuHa. fIacHBt4 rro orcpoqeHr.t
aaHbur.r Bb3HfiKBar r.i 3a cMerKa Ha pe3epBx or npeotieHKh Ha aKrr.tBrr. Te He oKa:sar g,'rzrHr.te Bbpxy cyMara
Ha pa3xoaa 3a.qaHbK. B Kpar Ha BcgKa foAr.iHa cyMl..rre Ha naclrBr,rre no orcpoqeHu aaHtqri ce Kopur{piLf
Karo ce B3eMe noA BHr.iMaHr4e eEeHTyaqHO U3MeHeHue Ha AaHLqHara craera. cyuara Ha KopeKqarra ce
IpelcraBt Karo pa3xoAl.'ihplixo.qu no .4aH,bqu rInI4 Ar{peKTHo sa criaerKa Ha co6creeHrrr Kanr4Tajr. Cyuara ua
IIacI,tB]dTe no o'tcpoqeHrdTe aaHbull ce IIocogBa KaTo HeTexyUl flaclrB.

AKnxuBu no omcporrcru danu4u
CyMrre Ha aKTr,tBrlre no orcpoqeHr.l AaHbrtr4 ce onpeAenrr Ha 6asa cyruure Ha npncnaAaqu ce

BpeMeHH pa3rfiKr{ r.r .qaH'bqHara craBKa, Korro ule aeiicrBa npe3 cneaBaulara forr.iHa, Te ce [pr8HaBar ao
creneHTa, Ao Kotro Apyx(ecrBoro cqura, qe qe e Hannqe orgeula o6,raraeir,la neval6a, cpeqy Korro Morar
Aa ce [3nor3Bar npr{cfianauu ce BpeMeHHrl pa3nllKll. AKTIBI4 nO OTCpOqeHU AaHbqr,r Mofar Aa BT,3Hl.lKHar
rpu :ary6a Ha apyxecrBoro, Korro ule ce npucnaaa or neqa.n6n B cJrerBanrr{ nepuoar4. B npax Ha acrra
fo,quHa cyMnre Ha aKT B}rre llo orcpoueHfi aaHbriu ce KopHfxpar, Karo ce B3eMe rron BHrrMaHt{e
eBeHTyaJIHo r43MeHeHlle Ha ranl,qHara craBra. Cyiuara ua ropeKlll.{tra ce npeacraer raro pa:xoau/npuxo4r
no AaH'brlr.i. Cyvara Ha arruerre no orcpoqeuure .qaHT,rlr4 ce npe,qcraBrr Karo HereKyu aKTrrB.

2.20 ,4oxoau na anur.rn H pa:nDeAe,reHne Ha tusuaeuru
Oanaen doxod tn oK4ut e HerHara neqar6a r.lru :ary6a, no,4leltarqa Ha pa3npeAeJleHIie Me&$/

rrp re)KarenfiTe Ha aKr.u41l, pa3AeneHa Ha cpeAHorpererreHnr 6pofi arqllu. Cpe4nolperemeuuxr 6poii
aKquq B Apyx(ecrBoro ce q3lu4crrBa Ha 6a:a Ha epenrero e o6puleurze Ha arqtrr4Te rrpe: foAr4Hara,

Ilemtnmu nermn6a unu sny6a, no|teucau4a na palnpedenenue Me)KA/ np!{TexareJrr,rre Ha
aKrtr.lr{, ce n3qr.rclrrBa Karo or neqa,r6ata u,rr :ary6ara:a nepxora ce [pHcnalHe cyMara Ha
3aAbJr)rc.rrerHflTe orqficreHrrr 3a pe3epBl{ cu,racuo TrproecKrrr 3aKoH n Ycraea Ha 4pyxecmoro.

Pn:npedeneruemo rur ducudeumume Me)KIy aKUr,roHepi.lTe Ha ApyxecrBoro ce [prlsHaBa Karo
3a,qbrxeHfie BbB q)raHaHcoBure orqerl,l 3a nepaoAa, npe3 KoiiTo ArrBxleurure ca o4o6peHn sa
pa3npeAeneHr4e Me)KAy aKrluoHep Te
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IO{CIIEI{LIfl KT'M yBEAOMJIEI{IIE 3A' OI{HAHCOBOTO CbCTO.IHI4E KbM 31.03,2020r.

BI4IIOM

3. tIPtXOnu

Pasnpe4e,reuue na npHxoAr{Te or
np0aarK6r{ Ha l'IpoAyKrluq
Bmpeuen ra:ap
Br,xueu na:ap
o6u{o:

Ot:uocHte,len aqr
Ha npoAaRoure

Blrperueu na:ap

Br,HueH na:ap

Ilpuxoqu or npogax6lr Ha ycJryru, B

T.iT.:
- HACMI4

f{pyru nprxogu, a r.v,:
- t43J1 t4 u.t',br]u

- oTnIlcaHri 3 aa'br'l )Ke H ttt
- 6ess'bg1\,reg,qHo n oJr. Marepx air r.r

-Apyfl'I
IIpo.(ax6a na crorcn (narepualu)
oErrdo:

OcHonuu cypoauHlr l{ Marepuar!l
Cnovalare,r u u Marepr.{alrr1

Vlpan,reulre

Apyrui
oBrr{o:

6, PA3XOIII{ 3.{ IIEPCOIIAJIA

EVLI(8lsl23244

31.03.2020
BGN'O()O

31.03.2019
BGN'O()O

408
136

220
362
582544

31.03.2020

'h
31.03.2019

,^
'7 5,00

25,00

37,80

62,20

4. .[PYI'I4 JIOXONI{ OT NEIZHOCTTA

31.03.2020
BGN 'OO()

31.12.2018
BGN'O()O

l1

ll

PA3XONII 3A CYPOBI4I'II{ II MATEPI{AJII4

J1.03.2020
BGN'OOO

31.03.2019
BGN'O()()

225
32
l3
2

237
32
13

272 282

31.03.2020
BGN'OOO

31.03.2019
BGN'OOO

I'exyuu nr:narpa)r(AeHr.rfl , B T.q.:
- npox3BoacTBeH nepcoHan
- aaM r..r H r4 cTpaTr,i Be H nepcoHajr
- HaqxcreHt cyMll 3a Het43non3BaHn oTnycKtl
Pa:rxo4u la ocHrypoBKH , B T,q,:
- npor.l3BoacTBeH nepcoHan
- a,qM r,r H r.rcTpaT[ Be H flepcoHa.]1

Haqac,resu cyMr{ 3a o6e3ulereHut npn
neHc!toHhpaHe

o6rr{o:

304
193

1

64
4l
23

280
190

90

59
40
19

368 339

t7



LElloM A,I-- EI4K 81sr23244[ogcItEI-II4f Kt Vt vsE

7. PA3XOIII 3A' BI,HIIII{I{ yCJIyTII

31.03.2020
BGN 'O()O

31.03.2019
BGN 'OOOTaxcu

MecrHa Aasr,[n u rarcu
A6osauesrHo nog.bpxaHe
TpaHcnoprHl.l (c uaer rpaHcnopr)
Haeuu
Cro6uIeHuq x (oMyHuKaur.tt
3acrpa,rotra
fpaNAaHcKu Aoroeopu
O6ran a per,raun
KypuepcrN yc,ryru
Pa:xolu :a oxpaua
Pa:xo.qu :a rpyaoea MearitirrHa
Pa:xo4r :a 4aHrqu
Pa:xo1u :a peuouru
Pa:xogu :a ogur
O6yueuue, KoHcyJrraHTcKr4 ycJtyru

Apyr14
oDrrlo:

2

2

3

1

2

I
12

8

l

3

3

2

1

l0
3

I
10

4
I

2

3446

IIPY[I{ PA3XO]II4 3A AEI'I.IOCTTA

31.03.2020
BGN'()OO

31.03.2019
BGN'()OO

06e:qeura Ha axruau
Epax ua mareplra,ru a roroBa npoAyKr-u.rx
Kouau4uposrn
Pa:xo4u :a a.nrepuarfiBHr{ aagar-(n no 3KflO
Pa:xoAu sa u3nbrHr,iTerHx Aera
Orlucaga a3eMaHut
flpeacraer4rerHr.r pa:xoarl
f,ro6u u ueycroiir<u

Apyru
oBlr{o:

9, @IIIIA}ICOBI,IPA3XOIII4

Pa:xolu :a llrxe lr no:aeuu
,IIi.txsu no,tr:14Hr
EaHxoeu raKcu r.t KoMl.tctroHHr.t! KypcoBu
pa3n 14Kr-.i

lpyrn Quuaucosu pa:xoArz

oErr{o:

l6

31.03.2020
BGN 'OOO

31.03,2019
BGN'O()O

18



BIITIOM AIX EIIK 815123244
IIotclrEI-II4{ I{LM yBEAOMJIEIII,IE, 3A OI,IHAHCOBOTO CT,CTOf,HI,IE KbM 31.03.2020r.

10. IIETEKYIUI{AITTI'IBI'I

3enau crpaau Maurusu ::J"# 
to;J.:;",p#'C;?H:T o6qo

0r.rerHa
croiiHocr Ha

01.01.2020r. I 893 2 868 402 111 8 6933 201 218
flprgo6ura
Asnucasu
11.03.2020 r. 1893 3 201 2 868 402 218 111 8 693
Harpyraua
aM o pTr{3aur.r t
B HAqELJIOTO HA

nepuoAa 2630 2 230 269 217 108 5 454
Ha,iuc,reHa
aMopTu3aqr{t
3a fiepr4o.qa 2i
Ornucasa

5725

I1p9t r9p4!A4
2 657 2 255 213 218 108 5 51131.03.2020 r.

f-lp 9o 
qgllgu 4

Ea,rancoea
croiisocr ruin
31.03.2020r. 1893 544 613 729 3182

11. MATDPI4AJIIII43ATIACI4

Marep14ann
I-oroea nponyrqur
He3aB'bpueHo npou3B. r.j nonyQaOpuKar

oriIl{o:

OcHoBHr-j Marep14anLt

Pe:epaulr uacru
fopueo a cMa3oqHLr Marepfia.lrH

Epour

,{pyru narepNa,rn
06e:qeura Ha uarepuaru
oDU{O:

31.03.2020
BGN 'O()O

31.12.2019
BGN'OO()

469
2 345
439

474
2 244
532

3 253 3 250

Mareprianure no BnAoBe ca, KaKTo creABa:

31.03.2020
BGN'OO()

31.12.2019
BGN'OOO

390

I

231

194
t392/

378
48

235
205

t392/
469 474

12. T'LPfOBCI{U B3EMAIIK.g I{ IIPEIOCTABE}II{ ABAHCI{

31.03.2020
BGN'OOO

B:evagul or KJII4eHTL{

flpe4ocraeeuN aeaHcu Ha aocraBeuulr
,{pyru srevaunl
oBU,{O:

31.12.2019
BGN 'OOO

125
2

6

202

13

-tJJ zlJ
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BI,ItIOM EI{K 815123244
rIorcHEHI{{ KT'M YBEAOMJIEHIIT' 34 <DI{HAHCoBoro ctctognur rlnt gt.03.z0zor.

I lpr.i e:eMaHr.lrra or Kr'rreHTr4 trpeBec !tMar B3eMaHr4.{Ta B MecrHa BaJryra - 6r,lrapcxn lee (BGN):

31.03.2020
BGN tO()O

31.12.20t9
BGN'OO()

B:eNraHfi.fl or rrr4eHTr4 or crpaHara
B:eNraBa.fl ot K,,tfieura o'r uyx6lrua
oDulo:

CpegHo nperer,reH 6poii arquu
(xu,r.6p)

Herua neua,r6a,
BGN 'OOO

Ocuoeen goxog ua axqna, BGN

113

12

129
13

202125

13. NPYII4 B3EMAHI4'I I4 IIPEIII]"IIATE}II,I PA3XONI4

31.03.2020
BGN'OOO

AaH'brlit 3a Br,3craHoBrBaHe
Cr4e6uu u nplictAeHu B3eMaHr..rt

B:euaxltg ro JII{ncu H Haqerx
f apauqlru rd Aeno3r.lll
,4pyrr4
oDU{O:

14. IIAPI4IIHI{ CPENCTBA I{ I',ITBI,IBAJIEHTI,I

31.03.2020
BGN'OOO

flapu,rHu cpeacrea B pa3nJl.cMerKH

flaplruun cpegcrea e xaca
flapuvHu ersuea,renru
oDrr,(o:

15. COFCTBEIIITAIII{TAJI

| 597

31.12.20t9
BGN 'OOO

2
1l
13

31.12.20t9
BGN 'OOO

1595
I

I

1 633
3

1

I OJ/

Oatocen uxquouepe Kanumut
Kr,v 31.03.2020 f. perhcrpupaHr.rrr aKuuoHepen ranuran sa "BI4fIOM"A[ rs:nu:a na299 120 :ts

(31.12.2019 r. - 299 120 ;nz), pa3npeAereHr.l z 299 120 6pol arqnu or eAr.rH Krrac u c eAHaKBr4 npaBa.
3aKottoBume p epsa a pa3Mep Ha 50 400 :re. ca Qopvupauu or pa3npe.qeneHr{e Ha neqajr6am tl

BKr'Io!iBar l,l3qrno cyuure:a Qou1 "Pe:epaeH".

,Ifontnuumennume paepsu B pa3N{ep na 1 746 008 ,re. ca Qoplrupauu or pa3npeAeneHrre Ha

ne.ta.lr6r.r or npeAxoltHu nepuoAlr r.r HopMaruBHo otpe.qe,'reHa npeoueHKa Ha AA er,n apt:xa c nHtfuaqlura,

Ouroaen doxod na axqun

31.03.2020 31,12.2019

299

- 182

299

-266

/fuaudeum na ax4utr
fio 2017 r. BKJr. He ca f;racyBaHu or O6u]oro cr6pauue Ha aKur.{oHepr..tre !r, gborBerHo, He ca

rr3rlrarlaHr.r Ar4BriAeHrr,r or ne,raJr6ara. flpoae.4eHo Ha 16.03.2018 r. H3B'bHpe,4Ho O6tqo cl6paurae na
aKl(rjoHepxre B3e peueHr4e 3a pa3[peAenrHe Ha AuBr4AeHTr4 Ha o6ua croiiHocT 473 xnl.nesa, ulrero
r.t3nirauaHe 3anoqHa Ha 1 8.04.201 8r,

,{ueugeHrlr 3a 2018f. He ca rjacyBaHr4 Ha peaoBHoro foar4rxHo c66paHlre Ha aKqnoHepuTe,

npoBeaeHo Ha 28.06.2019r. u, cborBerHo, He ca Ir3n;IaulaHI.{.

20



9Eg9M AA Enrsrsr23z44
n oscfl EHr4fl ribi,u ),BEIONUIIH r.ru]; .rry

16. N'I.JIIOCPOqHI{DAI.IITOBI{3,A,EMII

Kr,u Aarara ua l:rorBrHe Ha Hacrortprr or.re,r ,'BI4flOM" A{ alva goroaopeHt{ KpeArlrll,

1'7. TI,PIOBCKI{3ANTTJI)I(DHI,1'

31.03.2020
BGN IOOO

31.12.2018
BGN t()OO

3aAt,txesrzg Kr,M AocraBr{r.lLlu
llo,ryueHu aaaucu
oDrr{o:

103

59
85
33

162

85101

85103

118

31.03.2020
BGN'()OO

3t.12.20t8
BGN 'OOO

3a4t,r>reuur K'LM AocraBrrI4Ila or
cTpaHaTa

3aglrNeuue KbM locraBq r.r r]r..l or
vyx6nHa
oErr,lo:

18. KPATKOCPOqHUDAHITOBI,I3AEMI,I

Kr'v 4arara ua usrorBfiHe Ha Hacrorlqug orqer "Btr4floM "A,{ u.ana :a4lrnxeu[s no 6auKosl4:aeldu.

t9.

31.03.2020
BGN IOO()

37.12.2018
BGN 'O()O

3agurxeuul KBM nepcoHar.ra, B .r..q.:

- TeKyxIr{ 3aAbnxeHHt
- 3aabilxeHqt IIo Heu3lloJI3BaHIi

oTnycKI4, B T.q. TeKyU.l 3aAbnxeHut
- aKTroepcxa oqeHKa

3a4r,.rxeHrl'l no couHaJrHoro
ocurypflBaHe , B T,r{,:
- TeKyuIft 3aaanxeHr4t
- HaqItcleHLlt 3a Heu3noit3BaHu

oTnycKlr, B.T.Lr,TeKyXlU 3aAbrn{eHt{t
ODUJO:

But
Teryuln :aal:rNeuar :a pa6orHu
3anIaTu Ha nepcoHaJIa

Texyqu :anr,lrxeHug 3a B'b3HarpaxAeHr.rt

Ha at4c[r pbKoBoaeH eKIn
3agr,,rxel u e flo Herl3nrareHr.r orrrycKt4
oriulo:

294

l3
215

40
34

6

291
43

33
215

39
33

o

JJO334

3agurxeHuRra K'LM nellcoHaJIa tsKJrru9aar:

31.03.2020
BGN 'OOO

3t.12.2019
BGN '()OO

41

5

33

38

5

33
79

2l



BI{TIOM EUII{8t5t23244
IO{CIIEI{I{q K'6M YBEAOMJIEI{I4E 3.{ @I{HAIICOBOIO 

"CTOqHI,IE 
KbM 3i.O32O2Or.

20. NAI{'[IIHI{ U IPY|I,I TEKY|IIA 3AIbN)KEHI4,fl

31.03.2019
BGN'()O()

3r.12.2019
BGN (()OO

flauluuu :aqtaxeHnq , BT.q,:
- aaH'bK Bbpxy pa3xoariTe
- aautqu no 3KflO
- AaHbK Btpxy AoxoAa Ha @,rI
- pa3qeTr.r rro MecTHr4laHbu!{
- ,{auli< elpxy 4o6aBeHaTa croi:iHocr

l{pynr rexyrqlt :aal,rrneHrlr,B T.r{:
- 3aa'bJI)KeHUt KbM CB',bp3aH14 Jlllqa L3BbH
fpynara
- 3aabJII(eHUr KbM CB',bp3aHli Jlt4qa OT

fPyI]ara
- 3aabJlxeHI,tt no 3acTpaxoBKfi
- apyflr reKytI.lu 3aa:b,rxeHr.tt

12

2t. YIIPABJIEHUE HA @I,IHAHCOBI4q PUCK

B xoAa xa o6lr.rai,lHara cr,l crorraHcKa AeiHocr ApyxecrBoro Moxe 4a 6'sne u:,roNeuo Ha pa3rtqHr,t
QllnaNcosu pucKoBe, B T.e.: no3apeu pacx (turo,rsau1, BarytrcH pucK, puct( om npo^4tHa Ha
cnpaaednuaarua cmoiuocm u 4euoau pucx), pucx om nednazonpuflmHu npoMeHu e datnanume u dpyzu
3aKon;, KpedumeH pucx, nuxauden puck u pucK Ha napultHun nomoK u cnpaaedaueama cmoitnocm na
,lUXAenUt npo4e m.

O6uoro yrpaa,reHue Ha pr.rcKa e Qoxycupar.ro Br,pxy rpyAHocrrlre npr.l nporHo3ripaHe Ha

Qltaaucosurt naJapr.r [t Aocrr.rraHe Mr.rHr.rMr-{3r4paue Ha noreHr]r4aJrHr.rre orpt.iqarerHr{ eQerru, rou:ro vorar
,qa ce orpa3rr Bl,pxy QuuaHcoaure pe3ynrarri u cbcrorHr4e Ha ApylKecrBoro.

Texyuo tfruaHcoBr,jre pucxoBe ce uaeuruQurlNpar, r.t3MepBar u ua6,rro4aaar c noMorrlTa Ha
pa3JIHrrHl,{ KoHTponHr'r MexaHr.l3Mti, BbBeaeHr, 3a ,{a ce onpeaensT aaeKBaTHu {leHlt Ha npoayKTr,tTe u
ycjryfr4Te Ha apy)KecTBoTo r.1 Ha [pr.rBJreqeHar oT Befo 3aeMeH KanuTajr! KaKTo x Aa ce oqeHrT aaeKBaTHo
na3apHure o6crosre,qcrea Ha npaBeHr.{Te or Hero llHBecrr.illnt u QopmNre 3a tlo&qbpxaHe Ha cBo6oAHr,rre
Jrr.rKBI{AHrr cpeAcrBa, 6e3 Aa ce AonycKa HeonpaB.qaHa KoHrleHTpau[s Ha AaAeH pt{cK.

Ynpae.neurero Ha pr{cKa ce ofl,ulecrB.f,Ba reKyulo or yflpaBireHr,rero Ha lpyxecrBoro clr:racHo
rro;lr.{TrrKara, onpegereua or CtBera Ha AtperTopr.{re. floc,renHu.ar e rpr4e;r ocHoBHr.r nprzHrlunfi 3a o6qoro
ylpaBneH]re ua (ruuanconnr prcK, Ha 6asara Ha Kotrro ca pa:pa6oreHa KoHKperHr,r npoueAypr.r 3a
ynpaBneHr4e Ha orAeJrHr4Te cneurarplruur.r pucroae, Karo BaJryreH, qeHoBlt, JIHXBeH, Kpe,qrireH r,'l4KBr,rAeH, r.r

3a pr{cKa npH a3noJl3BaHeTo Ha He,qepfiBaTxBHrl r.lHcTpyMeHTi.l.

Bwtltmen pucx
[pyNecrsoro u3Bbp[Ba cBoflTa 4eiiHocr c qyxAecrpaHHLr,{ocraBqr4qrr }r KJrrreHTu npeAuMHo or

Pycxara @e4epaqlu , Ka:axcraH, Yrpaiiua, KaKTo u c KoMrraHr.tr or Hrxoti eBponeiicKx AbpxaBrr, KbAero
cAenK[Te ca B eBpo c Qi4KcBpaH BaJryreH Kypc, Koero He r43lrara ApyxecrBoro Ha BaJIyreH pucr. C.4elrtlre
c Bajryra B ularcKr.r Aorapr4 rrpeAcraBJrrBar no-ManKo or l0% or u3Hoca Ha ApyxecrBoro.

Qe tnau pucx
{pyNecreoro e l43Jlox(eHo Ha ueHoBr,i pncK or eBeHTyaJrHo HapacrBaHe Ha AocraBHr,rre rleHr{ Ha

cypoBlrHr4're u Ma'r'e p Ir ar rlTe.

3a lruHrlur:upaue Ha roBa BnugHxe ApyxecrBoro npr.rrara Qupuena crparefur, uenrqa
orTl.rMlr3ripaHe Ha npor,r3BolcTBeHuTe pa3xoar4, Banr{al4paHe Ha anTepHaTr4BHr,r aocTaBrrr4rir4 rrpeAJrafaxlr,r

r.i3roAHr.r rr,proBcKr ycnoBr,rg, pa3rultprBaHe Ha HoMeHKnarypara upe: pa:pa6oreaHe Ha HoBr4 3a na-3apa

feHepurlHLi fipoayKTI,i Ir, He Ha ItocJIeAHo MtcTo, rbBKaBa MapKeT]IHfoBa u ueHoBa rIoJIIiTHKa.

Kpedumert pucx
Kpe4ureu pHcK B63xrrKBa or napu s napxqHrd eKBr4BaieHTr4, Aero3r.rrr.r s 6aHrlt u $ttnaucoata

IiHCTrryrlnH, KaKTo u KpealrrH'I eKcr]o3r4Bu Ha KJlr4eHTh no npoAax6r.r Ha eapo, BKn.u Heca6upaHll

B3eMaHur. flocraerr ce rlHAr4BrrAyattt4 r'rr.iMr4Tr4 3a pncr Ha 6a:ara Ha srHulr{r.1 r.i B},TpeIxHH peiTuHrn.
Ttproncxlrre B3eMaHr4r ca npeAcraBeHn B orqera 3a QxHaHcoBoro cbcroqHl.Ie B HereH pa3Mep, cne,A

np cnaaaHe Ha Haqr..rcreHure o6e3ueHKfl no cl,MHrlTerHll l rpyaHocr,OnpaeMt{ e3er4aHuq. TaKI4ea

JZ20

8

22

43zo

26
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Bt4rroM AA EIIK 815123244
rIoflcIIErII{fl I(bM yBEAOMJIEI{I'IE 3A oI{HAIrcoBoro crcro{Hun KI'M il.032020r.

o6e:qeuru ca HanpaBeHu Kr,Aero u (oraro ca 6unu satutle c.s6urtts,, w/Lesru6l4rlr4parlt,l sary6u or
uecr,6upaevocr ctfJracHo npeAxixeH onrzr.

Orcpoveuu IIJIarrlaHI4t (npo.qax6u r.ra rpelnr) ce flpeAJrarar gaMo Ha KJuleHTr4, Kor.rro r.rMar AbJrra
r4cropl.rr r.l Tr,pfoBcKo c'bTpyAHtiqecTBo c apyxecTBoTo, ao6po Qr4HaHcoBo c6crorHrje r1 Jrrinca Ha
Hapy[eHxr ]tp]{ cna3BaHeTo Ha aofoBopeHHTe Kpear.tTHu ycnoBsr.

C'b6t paeMocrra Ha B3eMaHlIf,Ta ce KoHTpon[pa axpeKrno or I4grcrHrareirHr.n AIlpeKTop u rJraBH]it
cqeroBoAureJl. Orrosopuocrra ltM e oneparr.rBHo Aa (oHTpoJrupar 14 pefyJrr.rpar B3eMaH[rra cr,o6pasxo
o6errarame 1a,4eHocrr,r Ha na3apa u norpe6uocrnre Ha apy)KecrBoro.

Pucx om ue6nazonpunmHu npoue u o dan'aqnume u dpyzu saxonu
,{aurqure, flnaulaHrl or 6's,rrapcrure rapfoBcK]i cy6erru, ermovnar AaHtux npx rr3ToqHuKa,

MecrHIl AaHbr.lr.i r.l raKor, aaH'bK B6pxy KopfloparrrBaara neval6a, AaHr,K,{o6aseHa crofiHocr, arqn:r.r,
Lt3HocHl.j r4 BHocHL Ml,rra r.i i-IMorHl, gaur,qr. Cacrelrara Ha IaH,I'qHo o6,TafaHe a El,rrapur Bce oqe ce
pa3B!1Ba, B pe3ynTaT Ha KOeTO MO)r(e ,qa B!3HItkHe npoTrrBopeqhBa AaHT,qHa npaKTnKa KaKTO Ha A6prr(aBHO,
raKa r{ Ha MecrHo HrjBo. l4Htecruropnre .rpr6ea cr,uo raKa Aa B3eMar [oI BHr,IMaHne, qe crofiHocrm Ha
nHBecrllql4tTa B aKql4ll MolKe !a 6l4e ue6,raronp trHo 3acerHaTa oT [poMeHr.r B AeficTBa[IoTo AaH6.tHo
3aKoHolarercrBo, BKJIIoqr.trenHo B HefoBoro rbJtKyBaHe I,l rpt-lJlaraHe. B Ao[.bnHeHue AaH,],qHoro
3aKOHOAaTeICTBO He e eAI,]HCTBeHOT0, KOeTO MO)I{e Aa npeT}plu npoM.[Ha, KaTo Ta3I,I [poMtHa aa 3acerHe
Herarl'tBHo AeIHocrra Ha [pyx<ecreoro. Bb[peKu ve ro-foJrrMara uacr or 6rnrapcroro 3aKoHoAarencrBo
Beqe e xapMoHr,r3upaHo cr,c 3aKoHoAareJrcrBoro ua EC, npr{JrafaHero Ha 3axoHa e o6eKT Ha Kpr.rruKa or
eBponeiicKl.ire naprHbop14 Ha Erlrapur.

He:aeucuMo or npo6,reuure e 6rlrapcxara npaBHa cr4creN,ra, 6urapcroro rbproBcKo
3aKoHoAarercrBo e qacr or eBponeiicKoto 11 Karo raKoBa, e orHocl.rrerHo Mo.4epHo. Br,sexAaHe Ha Hoer{
HopMarnBHri axroee B o6racrr4 Karo ApyxecTBeHo npaBo r{ qeHH[ KHtlxa, KaKTo r{ xapMoH}taqurra c6c
3aKoHure u pefynaqurzre Ha EC ce ovanaa 4a AoseAar e 6rri:xo 6lAeqe Ao
HaNlaltBaHe Ha HOpMaT l.1BH Hr pl4CK.

Iluxcudert pucx
Jluxrugunar pucK ce [3pa3rBa B HerarliBHara curyat\[1n ApyxecrBoro na ue 6.r4e B cbcrorHr.{e Aa

nocpeque 6e:yc,roBHo Bcl-tqKI-t cBou 3aAlJI)t(eHu9 crfJlacHo rexHLtt rra,qex,
Br,sursu n:roqsuqu ua QuHaHcr.tpane ca 6asrure !r Apyftr nocrorHHu naprnr,opx. C qe,r

u3onupaHe eBeHTyaJIHIiq Ju.{KBIAeH p cK. apyxecrBoro pa6orr ctc cucreMa or aJ]TepHarr..tBHlr MexaHr,t3Mt{

3a leiicrBr.re r4 [porHo3].r, KpaiiHr,ur eQeKT or Koero e noMbp)Kauero Ha 4o6pa .nurBunHocr, pecneKTraBHo

ctlocooHocr:a $uHaucnpaue Ha cronaHcKara cu,qefiHocr. Toea ce Aonbjrea or reKyrr{o Ha6ffoAeHtre Ha
na,qex[Te Ha aKTrrB Te fi flacfiB14Te 14 KoHTpoJr B'bpxy u3xoA.suluTe rrapl,tqHr,t [oTou]1.

I'ucK tra noputututt nomox u cnpucedtucuma cmofi.uocm Ha mtxgeHut npoqeHm.
B crpyroypara Ha aKTuBiire Ha ApyxecrBoro Jrr.ixBoHocHHTe aKTHBu ca npeAcraBeHl4 or napr4rrH[Te

cpeacTBa, Kor.rTo ca c qlHKcl.ipaH ,quxBeH npoueHT. or 4pyra cTpaHa, npHBJreqeHHTe cpe,4cTBa Ha

Apy)KecrBoro noA QopMara Ha AbnfocporrHr.r r,r KparKocporrHr..r 3aeMr{ ca o6['{aftHo c rrpoMeHJrr,rB J[rxBeH
nporleHT. ToBa o6crorrercrBo qacrr{qHo nocraBr napr.rqHr,rre norour,t Ha apy)KecrBoro B 3aBlrcr.rMocr or
JIuxBeH prcK. P'bKoBoAcrBoro Ha apy)KecrBoro rexyulo ua6rro,4aea r4 aHalrrl3rlpa HefoBara eKgrro3rlulrt
cnprMo npoMeHrre B rrxBeHure paBHfiula. I,l:vepea ce eQer<mr erpxy Qr.ruaucoana pe3ynrar !r

co6cr8eHr,rr Ka fiTar npu npoMsHa c onpeAejreHx nyHKToBe Hjrri lrpoueHTr{. Vlz\ucrenusra ce npaBrr 3a

3HaquTerHHTe Jlt-txBoHocHLt IIo3!lul. -1.

Vnpacnetne ua xanumono6utr puct(
C ynpao,reHnero Ha Kanuraia apyx(ecrBoro ue,ru aa cb3Aaae u no4Alpxa B63MoxHocrr.r ro.{a

npoabJl)Kr,r .qa QyuxqnoHupa Karo aeiicrBaulo npeafipr4rr!{e Aa ocuryprBa cborBerHara Bb3BparqaeMocr
Ha rHBecTupaHr.{Te cpeacTBa Ha a(uiroHepuTe, cTonaHcKr.{ [oJr3H Ha apyfr{Te 3aHHTepecoBaHn Jrurla u
yqacrHrzrlr4 B HeroBur 6u:uec, rarro u Aa nolntpxa onrr.iMarHa Kan[Ta-noBa crpyKTypa,3a Aa ce

peayqllpar pa3xo.qlrre 3a KarrirTaJ'l4.

ApyxecrBoro renyqo ua6,rrcaaaa ocurypeHocrra rr crpyKTypam Ha Karrr,rraJla Ha 6a3a Ha

CbOTHOTI]EHUETO KANI{TAJI KbM HCTCH AbJII.
HerHurr Arrr ce n3.{r,rcJrrBa raro o6rq ,a,r,,rr (rpue,reuerure reKyIrII{ u HereKylq cpegcrea).

nava,qeH c 6a,qaucoBara croijiHocr Ha napure I4 napuqHure eKBr.tBuLJreHTlr.

[pylrecreoro y[paBnrBa crpyKrypara Ha Karrt4ralra r{ npaB[ Heo6xo,qI-IMI.ITe IIonpaBKH B

c'borBercrBfie c npoN'leHldre B r4r(oHoMheecKara o6cranoexa u plrcKoBnre xapaKTepI,Icl4KLI Ha gborBerHl4Te

axrneu. 3a,qa flo44bpr(a finx Kopufupa Kanrrra;roBara crpyxrypa, apyt(ecrBoro Moxe,qa rlpoMeHll cyMara
Ha ArBr{AeHTUTe, rr3rJraulaHr,r Ha aKqnoHeprre, Aa BbpHe KaIII,ITaT Ha aKuldoHepuTe, aa eMI'lTI4pa HoBx

aKuur.{ nilr.r .4a npoaaae aKTr.rBri,3a,44 HaMarfi 3446fl)KeH[tra cfi,
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BI{IIOM AA EUK8tst23244
IIOgC]IEHnfl I{I,M YBEIIOMJIE}IHII 34 OI{HAHCOBOTO CbCTOf,HIIE KbM 31.03.2020r.

BuAso or rluHancoeua orlrer, croiHocrra Ha gborHoueHrrero K numo,l KbM HemeH d'b,42 3a

IlpeacraBeHI4Te orqerHr4 l]epfioAll u3rJtexaa, KaKTo cleaBa:

31.12.2019
BGN'OOO

31,r2,2019
BGN'OOO

O6ulo Ar,"'rroe KanuraJl, B T, q,

Ofi HaHcoBlr naclrBr.r HecBbp3aHl.t Jr14Ua

Ilarua"ren c IrapueHu cpeAcrBa H

EKBUBAJIEHTII

Heres al,rr
06r-rlo co6creeH (arHran
Obrqo xanura,'r
KanamLn Kb.M HemeH d'b.,tz -0,11 -0,11

881

-t 597
-716

874

-r fi9
-7 6s

'7 362 7 544
6 646 6 779

,[{pyzu o6uqu pucxoae

[pyru pucrose, Kor.lro ca u3B1,H Bb3MoxHocrra Ha BrlrflHl,le or ynpaBnexnero ua,{pyNecrBoro, ca

npr{po.(Hr.r 6eacraur, KpynHI,I TexHoJlorutrHu aBapllu, no;Il'trlrqecra Hecra6l'IJ'lHocr I.{ BofiHI'I B pefnoHa x

QopclraNopan o6crorrercrBa, Koxro 6uxa oKa3aJIr.I HerarI,IBHo BJrI,ItHI,re etpxy 6u:neca B5o6ue. TaKoBa

HaitpuMep e c'[,3aarara ce naH,4eMUeHa o6craHoeKa, cBbp3aHa c pa3npocrpaHeHuero Ha KopoHa-B]4pyc

(Covid-l9) Ha repxropr{rra Ha crpaHara ll e ,ryN6raHa, Kotro ,qtlpeKrHo BJtIite B'bpxy fipuxoaxre Ha

f{pyxrecreoro tlopa.qu cxJIHo HaMareHara uHBecrlrl]r4oHHa aKTLtBHocr

22. CjIUJIKII C'bC CB'j'P3AI'I!I JII4IIA

Crpyrrypara Ha Kar'rr{rara Ha "Bl4flOM"A[ mu 31 .03.2020 foal4Ha e c;IeaHara:

flpe: oruerHur fiepHoA caeilKIl c'bc cBt'p3aHI.t,ql'iqa He ca ocbuecrBtBaHu.

23. YCJIOBITI{ AITTI4BI{ I'I TIACIIBI{

3aseaeun csAe6nu.qe"Ia or [r cpeuy apyxecrBoro
Ilcxoce, no xoumo )pytcecmoomo e uule4

,{pyxecreoro He Boarl aeJla K6M aarara Ha orqera

Ucr{oBe, no Koumo ipyrcecmgomo e omBemHuK

Cperqy 4pyNecraoro ca 3aBe.qeur rp&K,qaHcKll aeJla, cBT,p3aH['l npealiMHo c npereHllull Ha 6-!18[lr

cJly)Kqrerfi Ha apyr(ccrgoio 1a c pa3rriqeH npe,4Mer, Koliro l'tHAl4BXAyanHo ca HecLUlecrBeHIi' O6uIn6
pa3Mep Ha npeaeHAr4paHr4q oT lrulqr,lre Qunancor r4HTepec no Te3r{ .qe.na e lpn6,'tu:urelHo l0 xl4n.llB.

24. C'LEI4'I'IU CJIEI nATATA HA OTTIETHIIfl IIEPI{OA

3a nepuo4a or aarara Ha fl,craBtHe ao ,qarara Ha [y6nltKyBaHe Ha Hacrotlrero Yseaola'tenue ga

QuHaucoaoro crcrothrie He ca Hacrbnt{Jl11 tcoplrrpaullt cl6rrlr'
,..,..,'.1)''..''.

ARqnoHepu 70 OT KaIIuTaJta

"TK Xora" An 32,990/o

"Pr.r,qeHarexc" A.{ 32,99%
,,I4HC IE" OON 2t,880/o

.lovru nou,ai,l.recxn rnua (] 6p.) - o6uro: 0,01%

@lrsuqecxn ruqa (naa 1000 6p.) - o6qo: 12,13%

.....'./.....n.........
(fouo fdoprlreB)
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