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L. OB1IA HHOOPMALIWSI

"BHITOM" Al e akuuoHepHO apykecTso, perncTpupano B PenyGanka Buarapua cbe ceaanuue n
agpec wa ynpasaenye rp.Buaun, yn."Llap Hean Acen” [l Ne 9, CvaeGuara perncrpaums ¢ or 1997 r. Ha
BumHeky OKpiKkeH ¢ba no dupmeno aeno 228/1997 ron.. Tom IV, naptuaa 127, ctp.74, peructep 1.

OcHOBEH NpeAMET Ha ASHHOCT ¢ NPONIBOACTBOTO HA MOMMAM, NOMIEHHU arperaTv, BHIMN W aeTaiinm
33 TAX, PEMOHT Ha MOMITI,

HpyKecTBOTO HMA CAHOCTENEHHE CHCTEMA Ha YNPaBAcHUe - CHBCT Ha AMPEKTOPUTE, CLCTORLL C& OT
TPIMA YICHOBE, KaKTO cleasa !

MNowo Llankos Meoprues - npeacejarei.

HMaan llerpos PeBaickil - 4aeH,

"Munk komepcran” EQOJM, EMK 130936999 - waeH., ¢ npeacTaBMTeN 38 M3NLIAHCHME Ha
saibikeHuaTa My 8 Cosera - Kpacumup Anapees Kpberes.

Jpy#ecTBOTO ce NpeACTARMABA 07 HANBAHUTEINA anpekTop [owo Llankos Meopries.

"BUTIOM" AJl e nyGanuHo ApyxecTBO Mo cMickaa Ha ua 110 or 3K, Boucano noa Ne PI'-
03-579 8 perucrbpa no 4. 30, an. |. 1.3 or 3KOH. Obcrostencreoro e 06s8eHo no napTuiara Ha
JPYKeCTROTO B THPrOBCKHA PeryicThLP. BOACH OT ACCHUMA 10 BIWUCBAHMATA KbM MUHMCTEPCTBO Ha
NpaBoOCHARETO.

PervcTpHpaHnsT akuuoHepeH kanurtan ¢ 299 120 nesa, pasnpeaened B 299 120 obuxkHoBeHH
NOMMEHHU aKLMKM ¢ NpaBo Ha raac, ¢ Homuuan | nes seaka o7 Tax. Kum 31.12.2020 r. akunonepuusT
KanuTan Ha JApYAECTBOTO ¢ pasnpesenen Mexay 4 wopuawyecks ¥ Haa 1000 ¢uznuecku mua, o1 KOHTO
Bhaneemyt 5 u noseye % OT KaNUTAIA ca CIEIHNTE:

- "TK Xona" All-PenyGauka buarapus

- "MHC I'B" O0]1 — Peny6nuka buiaraps

- "Punenarekc” AJl - PenyOauka buarapns,

Kbnm 31.12.2020 roanna cpeAdociHChYHIAT CLCTaR Ha nepeodana ¢ 115 paGoTHHUUM o CAVKHTEIN.
(kuM 31.12.2019r, ¢ Gyt 120 paGoTHus 1 cayxRUTEAH,)

2. OCHOBHH NMOJOKEHUS OT CYHETOBOJ/JHATA MOJUTHKA

2.1 Baza 1a uaroranie

@uuancongT otdet Ha "BUTTOM" AJl ¢ w3roTsen B CLOTBETCTHHE ¢ BCHYKM MeRIyHApPOIHN
thrnancosy otuetn (MCDO), KOUTO e CLCTORT OT: CTAHAAPTH 33 (PUHANCOBH OTHETH W OT TLIKYBAHWA Ha
Komurera 3a passcierue na MCOO (KPMCDO), oaobpenn o1 Cbseta no MemkAyHapoany craniapTy
(CMCC), i o1 MeRAYHAPOAHUTE CHETOROAHN CTAHARPTH M THIAKYBAHUATE HA [TOCTOAHHUA KOMHMTET 34
passcngpane (ITKP), onoGpenst ot Komutrera no Mesiynapoaun cuetosoann ctanaapm (KMCC), kouto
edexTHBHO ca n cuna 3a 2009 roausa r., » kouto ca npuetn o1 Komucuara Ha Esponeiickus cuios,

3a Tekywiara HHAHCOBA TO/MHA JIPYWECTBOTO € MPHENo HCHYKM HOBM W/UAM  peBH3MpaHy
CTaHJapTH W THAKYBaHHR, u3naaeHu ot Cweera no MexavHapoadn cuetoBoauu ctanaapt (CMCC) u
pecrniektuano ot Komurera 3a passcuenns wa MC®O, kouto ca ymecTHH 3a Herosara jeiHoct. Or
BLANPHEMAHETO Ha HOBHTE WM PEBUIMPAHM  CTAHMAPTH HE €34 HACTLIMAM NMPOMEHHW B CUETOBOAHATA
MOMMTHKA HA JIPYKECTROTO, CHIMKTE HE OKA3BAT BAMAHME HA (HUHANCORUA Pe3yaTaT W cobCTBEHNUS KanmTan,

Munancosuat otveT Ha "BUITOM" AJl e w3roThes Ha OCHOBATA HA CHCTOBOJAHATA KOHUCIIUMA 34
HCTOpUYECKATa LLCHA,

Bouuky JaHHM B HACTORMIMR PHHAHCOB OTHET Ca NPEICTABEHN B XNUAAAH Guirapeky fesa.

Cuerosojinata otyetHoet Ha “BUITOM™ AJl - Buaun e paspaboteHa & ChOTBETCTBHE ¢
HIMCKBAHMATA HA 3aKOHA 33 CYCTOBOACTBOTO TPH CLOOPaIfBaHE ChC CACAHNTE OCHOBHM CHETOBOAHM
MPHHLIINY, pernaMeHTHPARH B 4L4 0T 3uax0Hd 34 CHCTOROACTROTO!
. TEKVUIO HAYMCAABAHE - MPUXOAHTE W Pa3XOANTS, NPOMITHNAULY OT CASIKM 1 CuOHTHS ce
HAMHCIIABAT KbM MOMCHT HA TAXHOTO BbIHHKBEHE, HEIABUCHMO OT MOMEHTE HA NONYMABAHETO WK
INIALHAHCTO HA NAPHYHUTE CPESICTRA M TEXHNTS SKBHBATICHTH W CC BRAIOYBAT BhE (HHAHCOBITE OTYETH 33
MePHOaa 34 KONTO ¢e OTHACAT,
. EHCTBALLO NPEANPUATHE — MPHEMA CC¢, 4C NPEANPUATHETO € AelCTBAILO0 M LWE OCTAHE TAKOBA B
NpEABUANMO ObJelle; MPCANPUATHETO HAMA HHTO HAMEPEHUH, HITO HeoOXOAMMOCT Ja AWKBHANPE HITH
IHATHTENHO 1a HaMaan o0esa Ha cBOATA jefiHocT,
. NPEAa3nNBOCT - OUCHABAHC M OTUHTANES Ha NPeANnonaraeMiTe PHCKOBE H OYAKBAHWTE EBEHTYAMHN
3ary0 1IpH CHCTOROANOTO TPETHPAKE HA CTONANCKUTE OMEPauMi ¢ e NOJYYABAHETO HA ACHCTBUTENEH
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¢unancos pesyatar. Tlpit cnassaHe npiHUMNa 3a NPCANA3INBOCT HA NPAKTHKa B CYETOBOACTBOTO Ha
“BHTTOM”ALl - BHAMH ce 0TPa3sKBaT BCHUKM NPSANONAracMU PHCKOBE H eBSHTYAIHN 3ary0u npes Obaewm
MEPHOAH, TEKYLLO CE OTpasssa 00e3ueHABAHETO HA CPeACTBaTa W HE CC JIONYCKA KOMMEHCHpaHe Ha
BIEMAHUA ChC 3ATLIKEHUA,

® CBHIMOCTABUMOCT MEXIY NPUXOAMTE W PAIXOJUTE - Pa3IXOANTE, HIBLPIIEHH BLE BPL3KA ¢ OnpejiencHa
CHCIKA WK JeHHOCT, C€ OTPA3ABAT BLE (PHHAHCOBNS Pe3yNTaT 3a NEpHOLA, Npe3 KOHTO NPEANPHSTHETO
UEPIH HKOHOMHYECKA M3IT0/Ia OT TAX, @ NPHXOAMTE Cé OTpa3sBaT Npe3 NepHoia npes KOATO ca OTUSTEHN
PAIXOAUTE 3@ THXHOTO NOMYYABAHE.

- NPEJIMMCTHO HA CHILPKAHNETO Nped dopmarta - caenkuTe U cbOUTHATA Ce OTPA3RBAT CHETOBOAHO
CHOBPAIHO TAXHOTO HKOHOMHYMECKO Ch/ILPKAHKE H ChLULHOCT, & He cllope npasHaTta UM Qopma.

. Bb3IMOKHO 3AM43HANE HA CHETOHOjIHATE NOMHTHKA OT npe AXOJHHA OTHETEH MNepHoj — ¢ uen
OCHrYypABane Ha CPaBHUMOCT Ha Hll!tJOPM;-HIHﬂI‘El. [lpl_‘ﬂc'laﬂel-ld BLB Q]H]lﬂlrl{.l.)l!"ﬂ.. OTHETH Npe3 pasiMyHH
OTHETHH NCPHOAN. HE3ABHCHMOCT HA OT/ICTHHTE OTHETHH NepHoaN | CTONHOCTHA BP'IﬁKa Mt‘,m‘ HaYyaneH »
KpieH DaNaHC - BCEKH OTHETEH MEPHOJ CC TPETHPA CHETOBOAHO caM 3a cede CH He3aBHCHMO OT obeKTHBHATA
MY BPbIKE ¢ NPCAXOAHMA 3 ChC CNEABAUMA OTUETCH MICPHOA, KATO AAHHMTE Ha (QUHAHCOBHA OTMET-B
HAYANOTO HA TEKYUHS OTYETEH NECPHOA TPAOBA 1a CHANANAT ¢ JAHHMTE B KPas Ha NPEAXOAHHA OTHETEH
nepuo,

[Tpeacrananeto Ha GHHAHCOB OTHET CHINIACHO MeXAYHAPOAHHTE CTAHAAPTH 33 GHHAHCOBY OTHETH
W3UCKBA PHLKOBOACTROTO jla Hanpasyt Half-100pH npubOAMINTENHW OUCHKM, HAMMCACHHA M PasyMHO
O0OCHOBAHM MPCANONOKEHHA, KOMTO OKazpaT edeKT BBLPXY OTYEeTEHHTEe CTONHOCTH HA AKTHBHTE M
HACHBUTE, Ha I'I}JHXQ;'IH'I'(: H PpazxoauTe H Ha ONOBeCTABAHCTO HA YCIOBRHU BISMaHHA H 3A0BLJIKCHUA KbM
narata va ordera. Tesn npuGiausuTenHy OUCHKH, HAYUCICHHA M MPEANONOKEHMR C4 OCHOBAHM Ha
HHPOPMALHATA, KOATO ¢ HAMMUNA KbM LaTata Ha GUHAHCOBHA OTYET. NOPaAN KoeTo ObACUINTe GakTHIeCKH
pesynTaTh Guxa MOrAN Aa GbAAT pasnuulie OT TAX (KaTo B YCAORMR Ha QUHAHCOBA KPH3A HECHIYPHOCTHTE
Ca NO-3HAMUTENTHN).

2.2 CpaBHUTEaHN JIamm

HApy#xectsoro obuyaiino npejctans cpasHuTenna WHGOPMaUns BbE (PUHAHCORMA OTHET 3a edHa
NPeAXOIHA FOiHA (ephHoL).

Korato e HeoOX0aAuMO, CPaBHMTETHNTE AZHHK cC peKnacH(HUNPAT (# NPEH3YHCIIABAT), 3a Ja ¢
NMOCTHTHE CHITOCTABHMOCT CINpAMO NPOMCHN B ﬂpC,JCTaBﬁlll.'T{) B TCRYLUaTa FoOJAMHA.

2.3 MVHEUHONAINA BAAVTA I IPHIHABAHE HA KYDCOBI Da3tanKn

(DYHKUNOHATHA W OTHETHA BANYTH HA NPEACTABSHC Ha (UHAHCOBU OTUCT HA APYKECTBOTO €
OuarapekuaT nes. Or 01.07.1997 roauna nesut ¢ dukeupan & CLOTBETCTEHE ¢he 3akona 3a BHB xum
repManckata Mapka B chorHowenne BGN | : DEM 1, a ¢ BubBexkaaneTo na eBpoto Kato opuumaniia BanyTa
Ha Esponeiickua cbios - ¢ epporo, B choTHowenne BGN 1,95583 : EUR 1,

[pu nupeoHaManHO NpU3KABAHE, CACTKA B YYAKACCTPAHHA BANYTA CC JaNNCBa BhB (yHKUHOHANHATA
BANYTA, KATO KbM CYMATa B YYRICCTPaHHE BAIYTA C& NPUARra OOMEHHHAT KYPC KbM MOMEHTA Ha caeikata
unu onepaunata. Mapuynsrte CPeCTBA, BICMAHWATA ¥ IAAB/IKCHHATA, KATO MOHETAPHH OTHETHH OOeKTH,
ACHOMUHMPAHN B HYXACCTPAHHA BATYTa CC OTYNTAT BLB (QYHKUMOHAIHATA BANYTA, KaTo Ce npuaara
OBMEHHNAT Kype, nydnnkysad o1 BHB 3a nocaeanna paboren aeH Ha cvotseTHMA meceu. KM kpas na
MECElid TC CC OUCHARAT B OBATAPCKN /IeHa. KaTo Ce M3M0AIBA JAKMONHTEIHHAT odMeneH kype Ha BHE 3a
CHOTHBCTHHA MeCell,

Hemonetapinte otueTHH o0ekTH B OTHETA 33  (DHHAHCOBOTO CHLCTORHHE, NLPBOHAYATHO
ACHOMMHHPAHI B 4YYKICCTPAHHA BATYTA, €C OTUHTAT BLB (IVHKUMOHAIHATA BAIYTA Kato C¢ npuiara
HCTOPHYECKUAT ODMCHCH KYPC KbM JaTatd Ha ONEpaunaTta M MOCHelPallo He ¢e NPEOUSHRBAT 110
BAKTHOMMTENICH KYpe.

Edextire oT Kypeositre pasiunkit, cBLP3aNI C YPEKAANCTO Ha CACTKN B YYKACCTPAHHA BANY T4, MK
OTYHTAHCTO Ha CACIKH B UYAACCTPAHHA BaayTa ne KYPCOBE, KOWTO ¢a payivuud OT Te3H, NOo KOMTO
MBPBOHANANHO Ca DHAM NPH3HATH, CC TPCTHPAT B OTYETA 3a JONOAMTC KATO TEKYWM NPUXOAN 1 PasXo
KbM "Apyry 1oXoan/aarybn ot feiiHocTTa", HeTHO.

2.4 Ipuxoasn

TTpuxomire B Apy#kecTBOTO Ce NpiinasaT Ha Gasa NPUHUKHIA 38 HAMHCAABAHE M 10 CTENeHTa, 10
KOATO CTOMAHCKHUTE M3r0jM Ce NMPHAOOHRAT OT JAPYRCCTBOTO ¥ AOKOIKOTO NPHXOANTE MOFAT HAASHKIHO A3
ce H3IMEPAT.
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[Tpn npoa@KONTe Ha NPOAYKIIS, CTOKH W MATCPHAIM NPHXOAUTE C¢ NPH3IHABAT, KOTATO BCHYKH
ChIICCTHCHI PHCKOBE | NOA3N 01 COOCTHCHOCTTA Ha CTORUTE [IPECMHHABAT ¥ KYNYBaYa.

[Ipn npeaocTasaHETO Ha YCIYIW, (IPHXOANTE €& NPHIHABAT, OTUHTANKH €Tana Ha 3aBLPUWCHOCT Ha
CACNKATA KbM A4TaTa Ha OTYeTa 32 (MHAHCOBOTO CLCTOAHMC, AKO TO3W eTan MOXe jga 0ble HAaICKIHO
H3MEPEH, KAKTO I Pa3XOMTe, M3BBPUICHH 10 CeNKATA M PA3XOAUTE 3 NPUKIIOYBAKETO 1/,

Mpuxoaure ce ouexasar Ha 0asa CnpaBeannBaTa UEHA Ha NPOAAICHHTE NPOIYKUKA, CTOKM H
YCIYIH, HETHO OT KOCBCHM QaWbUM (aKud3 W jansk godaBeHa CTOHHOCT) M NPEJOCTABEHH OTCTBITKH M
padaTh.

HetHure pasaiki OT NPOMAHA HA BATYTHHTE KVPCOBE. CBBP3AHY C NMApHuHK CPeICTBA, ThProBCKH
BIEMAHHA H 3AJLJLKCHUSA, JCHOMIHHUPAIH B YYKISCTPAHHA BATYTA, CC¢ BKIIOYBAT B OTHETA 33 AOXOAMTE,
KOraTo BLIHUKHAT, KATO C¢ NPEICTABAT HETHO KbM “apyru goxoau/(3aryGu) ot aeliHocria™

JluxsuTe no GaHKOBHTE TCKYUM CMETKH ChULO CE NPEACTABAT Ha pea “apyru aoxoan/(sarydu) or
AeHHOCTT, HeTHO™ |

[TpuxoasTe OT OUEHKA HA WHB2CTHLMOHHE HMOTH [0 CNPaBeTHBA CTOMHOCT ce NPEACTaBAT 8
OTHETA 33 AOXOAMTE HA pel “Apyry JoXoan/(3arydu) ot aefiHocTTa, HeTHO™. B cniiara ctaths or oTyeTa ce
OTYHTAT ¥ PEAIHIHPAHNTE NPUXO/H OT NPEAOCTABEHN HHBECTULHONHN HMOTH HA ONEPATHBEH JIN3HHT.

[Mpr npoaaxGy Ha w3nnawiade, NPUXOALT C©e NPUIHABA Ha Jarara Wa npoaaxbata Ge3
HHKOPHOPHPAHWTE THMXBH.

Hummumusre na akTien ce MPHAHABAT 1pH TAXHOTO VCTAHORABAKC, @ NPUXOLAHTE OT AHBMIACHTH,
rAoGH M HEYCTONKH — LIPH VCTAHOBABAHE (1PABOTO HA NOJYHABAKE,

[TpHXoaNTe, KOUTO HE CC OTHACHT 3a TERYLIATA [ACHHOCT 11Pe3 OTHETHUR [EPHOJL, Ca NPHXOLN 3a
Obaeut nepwom. Cnea OTUUTAHETO Wi NPUXOAWTE KATO Takusa 3a ObaelM NEpHOIM CE MITOTBAT
MOracHTeTHU MJIEHOBE 3a MPHIHABAHCTO UM KATO TEKY UM NPUXOAH,

2.5 Pazxoan
Pasxore ca HAMANABAHE HA MKOHOMHYECKATA H3r0AR N0 BPEME HA OTUHETHHA Nepuo noa Gopmara

HE W3THHAHE W HAMAIARANE HA RKTHBUTE WK HATPVIBAHE HA NACUBH, KOCTO BOAM J10 HAMANABAHE Ha
coOCTBENNA KRIIUTAN OTAAHO OT OHOBA, KOLTO C& LK HA PAINpe/IeNeHHe MEALY aKLUHOHEPHUTE.

PasxouTe B IpyReCTBOTO ¢e NPHIHABAT B MOMEHTA HA TAXHOTO BRIHHKBAHe u Ha Gaza npuHUUNNTE
H HAYHCIIABAKE M CHLITOCTABHMOCT, HO CaMO0 JIOKOJIKOTO MOC/CAHOTO HE BOJIM JIO NPHIHABAHETO HA OTHETHH
OOCKTH 33 aKTHBI HAKM NAacHBH, KOUTO Ha kpuTepunTe Ha MCOO u paMKaTa KbM TAX.

PasxojuTe 3a mPOMIBOJCTBOTO HA [POMMILIEHATA NPOAVKUME ce GOPMUPAT OT OCHORHUTE
NPOH3BOACTBEHH PAIXO/N, HEMOCPEACTHEHD CHHP3AHN CBHC CHLOTBETHOTO NPOM3ROACTBO. Tean paxoiH ca
fpekH U Henpeky (MOCTOAHHM W MPOMEHIHEN), OTUCTCHI ILPBOHAYATHO KATO PA3INOAN N0 WKOHOMHYECKH
CHCMENTH.

OGlIUITC MNOCTOAHHN  PAINOAM o BEIKWMBAT KbM  OCHOBHHTE NPOHIBOACTBCHW pasxoian no
MPOM3BOJICTEA Win JeitHocTi upes pasnpeaenenne. bazata 3a pasnpeneneuue ca pasxoauTe 3a Tpya.

Obuwre NPOMEHTNBH PA3XO0M €4 HacT OT OCHOBHHUTE MPOHIBOACTHCHN PAINO/AH, KOUTO HE MOIAT Ja
Ce OTUETAT KATO NPEKH M €a B OTHOCHTEIHA 3AaBHCHMOCT 0T 00eMa HA NpPOH3BOACTBOTO, 0T obema Ha
aeitnocTra. Te ce palnpenenar 3a BCekH npousneed npoaykT Ha 6ala ocHosuu MaTepuamit. Pasxoaure 3a
CIOMAraTe N JAefiHOCTH €A NMPEKH OCHOBHH NPOH3BOACTBEHN PA3XOIN, KOMTO CE¢ OTYHTAT MLPBOHAYANHO
CMopejt HKOHOMHYECKOTO MM ChAbpikande. PazxoluTe 3a BeAka cnomaratenHa AeinocT dopMupar
CeDeCTONHOCTTA HA MIBLPWBAHUTE VCIYIM, KOATO C€ OTPAIABA KATO PasxoaM 33 OCHOBHUTC JeHHOCTH,
Pa3xXoIit 3a NpoawKea HA MPOAVKUMS (1K AAMUHHCTPATUBHN PAIXOAM,

Paixoanre 3a QyHKUMOHUpaAHE Ha CHCTEMATA HA YNPABACHHE HA JPYKECTROTO CE OTYHTAT KaTo
WIMIHHCTPATHBHI Pa3XOMH.

(DHHAHCOBUTE PAINOAN €& BRIKOUBAT B OTHETA 32 JOXOAMTE M €€ CLCTOAT OT: JIMXBCHW PA3XOaM
(Auxsn 10 GaHKOBN KPEANTH, JIMXBH MO JH3HHFOBK JOrOBOPH M NHXEM NO ODNHIALMOHEH 3aEM), KYPCOBH
Pa3INRH OT BalyTHW OnepaLuy i OaHKOBY TakcH 3a noay4yeHn DaHKOBM 3aCMi, dlﬂliaHCOBH pasxoan o7
MNPEOUEHKD HA KPpaTROCpOYHH C]JHH&HCOBH axtiei. Pasxoanre sa Gnaewn NEPHOAN C& OTIAraT 3a npHUiHaBaHe
KaTo TEKY L PA3NOi 32 EPHOAA, MPe3 KOTO JOTOBOPHUTE 32 KOUTO C& OTHACAT, C¢ WIMLIHABAT.
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AKTHBH
HeTekyui akTin - TOBa €a aKTHBUTC, B KOHTO CE BKMIOMBAT MATepPHATHWTE. HEMATCPHAINHNUTE,
onepaTHBHuTe W PHHAHCOBUTE AKTHBM C ALIFOCPOYEH XapakTep.

2.6 é!'b.‘-ll"ﬂT[!aﬁHIl MATEPHAIHN (HCTeRVII) AKTHBH

Tosa ca npuaOOHTHTE U NPUTEKAZANI OT JPYACCTBOTO VCTAHOREHW HEHHAHCOBH PeCypeH, KOUTO
OTTOBAPAT HA CACAHNTE VCNOBUA: WMAT HATYPANHO-BELECTBEHA PopmMa; H3NOAIBAT Ce 2a NPOUIBOACTBOTO
M/ IOCTABKATA HA CTOKH AW VCAYIH, 10 OTIABAHE NOI HACM Ha APYTH AMIA WK 33 aAMHHHCTPATHBHH
Leny; oMakBd ¢¢ 4 O0BLAAT H3NONIBAHM NPel NOBEY¢ OF eAMH OTHETEH NepHOa W UMaT cTolHOCT npu
npuaobusane Haa 300 (nereToTHH) Nesa.

Asomire, MAWMHUTE,CHOPLACHIATE U ODOPYABAHETO (ABLArOTPAlHM MATEPHANHW AKTUBM) C¢
NPEACTABAT BLE (PHHAHCOBHA OTHET NO PEOLCHEHA CTOHHOCT, HAMAICHA C HATPYNAHATA AMOPTHIAUMA M
sary0ure ot obGesueHka. [lpeouenenata (A0 cnpaseanuBa) CTOMHOCT WA JABLATOTPAHMTE MaTEPHATHU
aKTHBN ce onpedent oOHUaitHo upe3 HEe3aBHCHMMU OUCHUTENM KbM JaTaTa Ha ouedkata. Harpynanata KbeMm
JATATA HA OUCHRATA aMopTHIaUNs ce oTniesa. Pasmukara 1o cnpaBeUIHBaTd CToiHOCT/ak0 UMa Takasy ce
OTPA3ABa B YBCIWMCHNC HITH HAMUICHHE Hi CTOHHOCTTA HA aKkTHBa.

a) Mypeonasaine onenasane

[lpy NupaOHAYANHOTO  NPHIOOHBAHE HMMOTHTC, MAWHHHTE, CHOPHLARCHHATA U 0DOPYABAHETO ¢
OUCHABAT Mo ce0ecTofHOCT, KORTO BEAIOMBA 1OKYNHATA UCHA, BRI, MHTHUYECKH TAKCH U BCHYKH NPEKH
pasxojut, HeoOXOAHMI 33 NPHUBEKIAHE HA AKTHBA B pabOTHO cueTosnue. TTpekuTe pasxoim ca: paixoau 3a
MOAroTOBKA HA OOEKTa, PasXoin 3a MbPROHAYANHA JOcTaBKa H 00paboTKa, pa3xoANTe 3a MOHTAXK, PA3X0OAH
34 XOHOPApH HA JINLA, CBBLP3AHK C NPOEKTA, HEBLICTAHOBACMI JaHbuy W Ap. JIpy:KeCTBOTO NpU3HABa KaTo
ABLATOTPANHN MATCPHANHN AKTUBH TAKMBA KOUTO HMAT CTOHHOCT Ha npuaobusane waa — 500 (nerctoTun)
nesa.

8) Hocaeosawio oyennsane

M30paniaT or ApY:KeCTROTO NOAXOA 32 nocaeasawa 0anaHcosa OUCHKA HA HMOTHTE, MatlimkuTe,
CHOPBLAKCHUATA 1 O0OPYABAHETO € Mojena Ha npeoueHka no MCC 16 - cripase/l/insa cTOHHOCT, HaManeHa ¢
HAMMCIICHITE aMOPTH3AUMI W HATpYyHaKuTe 3arvyon ot obesuenka. lpeouenkaTta Ha HMOTHTE, MALUMHUTE,
CLOPBKCHUATA 1 ODOPYBAHETO Ce H3BLPIWIBA OT JMUCHIUPAHN OlleHMTeNH o0HYaliHo Ha meproa oT ner
roguuy. Korato TaxHata cnpaseinea cToHHOCT C¢ MNPOMEHR CHUIECTBCHO HAa NO-KPAaTKM WHTEpRAIM OT
BPEME, NPEOUEHKATA MOKE CC MIBBPUIBA HA MO-KPaTKH Nepuoan. Korato Gananconara cyMa Ha eAHH aKTHR
CC YBEIU¥ABA B PE3YNTAT Ha NPeOUCHKA, YBEIHYSHUCTO C¢ OTUMTA B pasjiena 3a cobeTsenua xanmurtan
cTarusta Peseps oT npeolenki. .

&) Memoou na avopmuzauun

JApy#ecTBOTO H3MON3BA INHESH METOI HAa AMOPTH3AUMA HA ABATOTPaiiNNTe MaTepHATHK AKTHBA.
Bemata He ce aMOpTH3NpA.

["oaniHATA AMOPTHIALHOHHA HOPMA MO IPYITH AKTHBY € KAKTO Cneasa

Jawbuna CueroBofna

_ AMOPTH3ALMOHHA HOPMA AMOPTH3AUNOHHA HOPMA
3esu o TepeHint He ce amopTnaupa He ce amoptianpa
Crpann 1% 4%
Matustn 1 ofopviasane 30% 10%
KomMnwoTpH 30% 30%.
Chopuikenis 4% 4%
ABTOMOGIUM — JleKy aBTOMODMAN 25% 15%
Jlpyri TpatcnopTHu cpeiacTsa —
MOTOKAPH 1 razoKapi 10% 10%
Cronanckn WHBCHTAp 15% 15%
Tuprosekn Mapkm 15% 15%
Hporpamun npoaykru 50% 50%

OnipejieleHHAT CPOK Ha TORHOCT Ha ALAFOTPaiHNTE aKTHBH C¢ NPerIeKAa B Kpas Ha BCAKa roanHa
H 11IpH YCTAHOBABAHE HA IHAYHTCIHU OTKIOHCHHA CIIPAMO Gbﬂclulrre OUAKBANMA 33 CPOKA Ha MINOAIBAHETO
Hid AKTHBHTC, CHLIUMAT CE KOPHIHpa NEPCHCKTHBHO. AMOPTH3AUMATa Ha AKTIBA 3anovsa, KOrato Toi e
HWIMUC 3@ YNOTpeda, T.e. KOTaTo ¢ Ha MACTOTO W B CLCTOAHMETO, HCOOXOAMMM 33 HErOBaTa eKCILIOATAUHR
1o Ha'dktHa, NpeaABUACH 0T PLKOBOACTBOTO. AMOPTH‘;&IHHUHHHRT Pa3xon 34 BCEeKH MEPHOJd ce NpH3HaBa B
OTHETAE 33 J0XOANTC, OCBCH AKO € BKJIIOYEH B 6{].[]3"{:08&‘[‘& ¢TOiHOCT Ha APYT akTHE,
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3a  guaroTpafiHiTe  MaTepHMATHM  AKTHBH  JIPYACCTBOTO  CbHCTABA  CHCTOBONCH W JAaHbMEH

AMOPTHIAUHOHEH [171aH,

2) Obeiuenrxa Ha akmisu

banawconure CTORHOCTH Ha ﬂbﬂFDTpﬂﬁHilTC MATCPUAIHK  AKTHBW NOoANeKaT Ha nperanci 5l
poeztedka o peaa wa MCC 36 o korato ca wanuie chOUTHS HAM TPOMCHU B 0DCTOSTENCTBATA, KOUTO
MOKA3IBAT, ¢ DANaHcoBaTa CTOMHOCT OM MOria ja ce OTIMMABA TPAHo OT BL3CTAHOBHMATA WM CTONHOCT.
AKD Ca Hanuue Takuea HHIAHKATOPH, 4e II[)HﬁJ]]l]HTCJ'IHD onpeacicHara BhicTanoBHMa CTOWHOCT € No-HWCKa
0T TAXHATa (ANAHCOBA CTOMHOCT, TO NOC/IEIHATa Ce HINKCBR [0 BHACTAHOBUMATA CTOHHOCT HA aKTHBHTE.
BuvacTaHoBHMaTa CTOMHHOCT HA ALATOTPaliHUTE MATEPHATHH aKTHBH € MO-BHCOKATa OT JBEeTe: HETHA Na3apHa
LeHa 1K CTORHOCT rpi ynotpeda. 3a onpeaensHeTo Ha CrofnocTTa Npy ynotpeda na akTueuTe GbaemHTe
NapHYHKY NOTOUK Ce JIMCKOHTHPAT /10 TEXHATA HACTOALLA CTOWHOCT Kato C¢ NPUIAra ANCKOHTOB (aktop
NnpeaHd JaHbLUM, KOJTO OTPasdaBad TCKYUIMTC [RA38pHI YCII0BUA H OUCHKH Ha BpEMERaTa CTOHHOCT na napuTe i
pHCKOBCTE CIIC]III[bH‘-IlIH 34 ChOTBCTHHA AKTHB. 33['}'6“10 OT DOCILUCHKA CC OTUNTAT B OTYETA 3@ JAOXOANTE,
OCBEN 3KO 3a JaNeHUA akTHe He e dopmitpan npeoueHbueH peieps. Toraga o0eIUCHKATA ce TPETHPA KATO
HAMAIEHHE HA TO3H pe3cph, OCHCH AKO T4 HE HAIXBLPIA HEFOBHA pasMep it HAABHIICHHETO CC BKTOMBA KATO
PA3N0OA B OTHETA 38 JOXOAMTE.

p 4 HemaTepiaasy ALArorpaiti (HeTeRVIIH) AKTHRH
Hesmarepuanuure akTHBH ce NPeacTaBAT B CHETOBOAHMA Oamanwc no ucHa Ha npuaodusaue,

HAMANEHA ¢ HATPYTIAHATa AMOPTH3AUMA 1 CBEHTYaTHA 2aryba or obesuUcHKa.

HematepuaiHuTe akTHBH CC NPUIHABAT, KOTATO OTrOBApPAT Ha Ae@UHNUMATA 3a HeMaTepuancH
AKTHRE I 1A KpUTepuuTe 3a npuanasane no peaa na MCC 38, JlpywecTtBoTo npuaara Mojena Ha ueHa Ha
NPRAOGHBAHE ¢ TLPBOHAYATHOTO NPHIHABAHE HA HEMATEPHATHUTE akTusi. B ApyAKecTBOTO Ce npuiara
JINHEEH METOA HA aMOPTH3ALMS HA ALArOTPANHHUTE HEMATePHAIHK AKTHBH NPH ONPEIENeH NONE3eH KUBOT —
FOAMIUHG aMOPTHIALMOHHA HOpMa 3a nporpamuu npoavett 50%, @ 3a THProBCKWUTE MapkM - CpokK,
onpeneneH ¢ NPOTOKOA OT PLKOBOACTBOTO ¥ B CHOTBETCTBHE CbC CPOKA HA OFPaHUMCHHTE MPaBa Ha
nonBaxe.

Haumcngsanero Ha aMOpTH3AUMA 3AMOMBA, KOTATO AKTHHLT € Ha PalnoilokeHHe 3a 1nojnipaHe
T.EKOTaTO TO#l ¢ Ha MACTOTO W B CLCTOAHHETO, HEoOXOAMMO J1a paboTH No HaYMH OvaKBaH or
PLKOBOJICTBOTO.

banamcoBara CTOMHOCT Ha JABLArOTPaliHKUTE HEMATEPUUTHM AKTHBM NOANEKW Ha nperica 3a
oOe3UeHKa, KOraTo ca Haluue ChONTHA, 1M NpoMeH 8 O0CTOATE/ICTBATA, KOMTO 110CO4BaT, Ye fanaHcosaTa
crofiHocT O MOrIa Ja HAABMIIABA BBLACTAHOBMMATA MM CToitHocT, MHpykecrsoto npunara MCC 36
OOe3ueHKa Ha aKTHEM, KOrATO ¢a HMLE YCIo8ia 1a o0e3uenka.

Penymayun

Penyrauusata npeacTasniBa HAABUUIEHHETO HA CTOMHOCTTa Ha NPRA0OHBAHETO HaA ClpaBeIuBaTa
CTOHHOCT HA JILNa HAa APYAKECTBOTO B HETHUTC MACHTHOMUMPYCMH AKTHBH HA NpUAOOHTOTO AbLUEPHO
MpeANPUATHE KbM jatara va npujaodupanero. Penytauns npu npuaoGusance Ha AuLUEPHH MPEANPHATHR C€
BKAOUBA B HEMATCPHAHNTE akTHBK, Penvraunara ce TecTBa BCAKA MOAMHA 32 00e3UeHKa H ce OTYHTa No
MLPROHOYANNA cTofinoeT Munye 3aryGu ot ofesuenka. 3arviu ot olesueHKka Ha penyTauns we ce
abicTanosanar. [MTevandn u 3arydn o1 oceoboxaaBaHe Ha NPEANPUATHE BKAYBAT OanaHcoBara cTolHocT
Ha penmyTauuaTa, CEbP3AHA ¢ NPOAWICHOTO npeanpuaTHe. PenyTauuaTta c¢ pasnpeienia KM eIHHHUNTE,
FEHCPUPALIH NAPHYHH NOTOLM, 33 HEJIHTE HA TECTOBETE 34 06e3UeHKa, PainpenenaHeTo ce npask KbM OHe3n
CAMHULN WIH TPYIH EAMHULMY, KOUTO Ce O4aKBa Ja MMaT noisa or OusHec KOMOMHAUMATE, OT KORTO €
BRIHMKHANG penyTaumuara.

Topzoscku Mapry W ANEHSN

OtaenHo npuaobHTH THPrOBCKI MAPKH W IHUEH3W Ce NPeACTABAT 110 MCTOpHYECKa UeHa.
Tuprosckn Maps 1 uenn, apuaotuTi 8 Ou3nec KoMOHHALNS, ce NPU3NARAT MO CNPABCIMBA CTOMHOCT
KbM JaraTta v npuaobusaneTto. TLPTOBCKHTE MREPKM M JIMILCHIN MMAT OFpPaHHYEH NOoAe3IeH XHBOT ¥ ce
OTHHTAT NO MHPBOHANANHA CTOHHOCT MHHYC HATPYNAHA aMOPTH3AUMA. AMOPTH3AUMATA C8 M3YMCAABA MO
JIHHECH METOj, 3a Jla ¢ pasnpejeni cTofHOCTTa Ha TLProBCKHTE MApKH I JHLIEHINTE 3a BPEMETO Ha
NONE3HMA MM KUBOT 0T 13 210 20 roauny.

Cogmyep

Pazxonn, cabP3aHi ¢ NOAALPAKANETO HA KOMMOTHPHH COTYEPHM NporpaMu, ¢e NpHIHaBsaT 3a
Pa3xOA B MOMEHTA HA BL3NHKBAHE, Paixomn NO paisuTie, KOMTO JMPEKTHO C& OTHACAT [0 AW3ain u
TecTnaie Ha HASHTHOUUMPAH © yHMKaleH codTyeped NPOAYKT, KOHTPONHPaH OT IPYXKecTBOTO, ce
NPH3HARAT KATO HEMATEPHANICH aKTHE, KOIATO ¢a HIMLAHSHI CAIHNTS KPHTepHu:
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- MMA TEXHHYCCKA COCOBKOCT 3a 1aBbpllBaHe HAa COMTYEPHHR NPOAYKT . 32 Ja ¢ Ha pasnoiomKCeHHE
3a npoaaxoa;

- PBKOBOJICTBOTO Bb3HAMEPABA Aa 3aBbpLI COPTYCPHUR NPOAYKT U J1d rO U3NON3BA HIH NpOLaBa;

- UMa CNOCOTHOCT 3a W3NOA3BAKE (I NPoAakKOa Ha COMTYEPHUR NPOIYKT;

- MOXE JIa CC JICMOHCTPHMPA Kak COMTYEPHHS MPOAYKT WE reHepHpa BEpPOSTHO Obietun
HKOHOMMYECKH MIrou;

- HA PA3NONIOKEHHE €4 ANCKBATHH TeXHUYECKH, (PUHAHCOBH W APYIH PecypcH 3a 3ambpuUiBaHE Ha
Pa3BUTHETO W H3NON3BaHe WK npofakta Ha cofTyepHUA NPOLYKT;

- Pa3XONTE, OTHACAIIM Ce 0 COMNTYEPHUS NPOAYKT N0 BpeMe Ha PasBUTHETO My, Morar jaa {baar
HLUIEHKIHO H3MEPEHU:

JINPEKTHO OTHACRULITE C& PA3X01H, KOUTO ¢a KANUTAIMIMPAHN KATO YACT OT COPTYEPHUS NPOLYKT,
BKJIIONBAT PA3XOANTE 3a HACTHTE JMila, pasBuBaly codryepa, M NoAXoasAlla 4act oT obuMTe pasxoim.
,f_lp}'l'll pil’i.‘(l.}ﬂﬂ Mo pasBUTHETO, KOMTO HC orr\osaps’f Ha FOPIII!TL" KpHTepuu, cc lelI"lHaBaT 34 pasxol B
MOMEHTA Ha Bh3HUKBave. Pasxoau No paisHTHe, KOWTO B MPEAXOAHH MEPHOAN Ca NPH3HABAHK KaTo
PA3NOAM, HE MOAT Ja Ce NPHIHABAT KATO AKTHB Npe3 cacasaum nepnoad. Pasxoaute 3a passutie Ha
Ko.\mmmpcu C(}lbf}'cp. npu'snsmi KATO 4KTHB, CC aMopTHINpAT 3a OMAKBAHHA UM NONEICH XKHBOT, KkoilTo ne
HAINBBLPIA ABE FOAMHW.

2.8 HupBeeTHimonmi Mot
HMHBECTHUHOHHM WMOTH Ca Te3H HMOTH, KONTO ABATOCPONKHO CC ALPHKAT 0T JAPYIKECTBOTO 38 JOX0AN

OT HAEMM H/UAK 3apai BLTPELIHOTO YHe/IMMEeHHe Ha TAXHATa cTOMHOCT. Te ca npeacraseHn B OTHETA 34
(h1HAHCOBOTO CLCTOAHNE MO TAXHATA cnpasenusa croitnoct. [NewanGure wan 3arybute oT NPoMEHHTE B
CIPAREUIMBATA CTOMHOCT HAa MHBECTHUMOHHHUTE MMOTH CC OTUMTAT B OTYCTA 33 JIOXOJAUTC KbM CTaTus
“Apyru goxoan/(3aryou) or aeitHocTra, HetHo™ 3a nepuosa, npes KoiTo ca BhIHUKHaW. Peanu3npanure
[IPHXOMH OT HHBECTHLUMOHHI HMOTH CE€ MPEJICTABAT B CHULATA CTATHA OT OTHETA.

HHBECTHLIOHHITE HMOTH €€ OTIHCBAT OT OTYCTA 38 (PUHANCOBOTO CHCTOANME, KOTATO CC HABLIAT
TpaiiHO OT yroTpeba it He ce oMaKsar o7 TAX Gbaety CTONAHCKH HIroan, Wi ce npoaagar. [lewanbure unm
'sar'yﬁurc oT ﬂpuﬂaﬂfﬁl-l HL OTAC/HM 2aKTHBKM OT rpynarta Ha “HHBCCTHLHOHHHTE UMOTH™ ce QUPCACAT Upcs
CPaBHABAHCTO Ha NpUXOjuTe OT Npoiwkbata M OanalcoBatd CTORHOCT Ha aKTHBA KbM jaTata Ha
nposakbara. Te ce nocouBat HETHO, KbM “JIPYrH JOXOAR/(3ary0u) oT sefinocTTa™ B OTHETE 33 IOXOAHTE

Tpancdep oF W KM rpynara “HHBECTHUMOHHH HMOTH' Ceé Npamy, KOrato uMa npomsua a
yrotpebara Ha gafen umor. B cayuall Ha npexsbpasHe OT “HHBECTHUHOHHM MMOTH" KBM “HMOTH 3a
HAMo13BaHe B coGCTBeHATa JAeifHOCT” aKTHELT CC 3aBENIA B HOBATA CH IPYNa NO HAMEPEHA HCTOPHHECKA
LEHA, KOATO NPEICTABIABA CIPABSTHBATA MY CTONHOCT KbM JlaTata Ha npexsbpasiero, ObpaTtho, Koraro
OT “MMOTH 33 W3n0n38aHe B cOOCTRENATA ACHHOCT™ MMA NPeXBLPAAHE KbM “MHBECTHLHOHHH HMOTI™,
AKTHELT CC OUCHABA 0 CNPABEANMBATA MY CTOMHOCT KbM JdTaTa HA NPEXBLPIANETO, KATO pasjukara 2o
OasaHcoBuTa My CTONHOCT €€ TPETHUPA W MPEICTABR KATO KOMNOHEHT WA “NPCOUCHBYEH pe3eps” Ha
cofeTReHus KanuTan.

2.9 MunancoBy aKTHRIL

DUHAHCOBUTE ABJrOTPaini akTHBH BKIKOMBAT NPEI0CTABSHH CPEICTBA B JIPYIH MPEANPHATHR 1O
dopmata Ha akuuu, JAnose, OONUTAINM, IPYIH B3eMaHHS, UMALLN XapakTep HA ALATOCPONHM HHBECTHUMM,

JpyxecTBoTo KnacHPuuMpa cBOMTE (PUHAHCOBM AKTURM B CIQAHHTE KATErOpHu: “3aeMi (KpeauTH)
W oB3CMaHps” B CaKTHRE HA pajnosioweHde i 3a npogaxba”. KnacuuiauusTa € B 3aBMCHMOCT OT
CHLIMHOCTTA # LeauTe (MpeaHasHaueHHeTo) na (pUIancoBuTe akTHBI KBM JaTaTa Ha TAXHOTO npuiobusane,
PLROBOACTHOTO Onpenens KaacHGuKaunsTa Ha (HHAHCOBMTE AKTHBM HA JIPYKECTBOTO KbM JaTata Ha
NHLPBOHAYATHOTO MM IPHIHABAKE B OTYETH 33 (PUHAHCOBOTO CLETOAHME.

O0HuaiiHO APYKECTBOTO NPH3HABA B OTHCTA 32 PUHAHCOBOTO CLCTOAHNE (PHHAHCOBUTE AKTHEN HA
“partara Ha Teprysane” - 1aTata, Ha KOATO TO ¢ MO0 @HrAKHMEHT [1a 3aKyNi CLOTBETHHUTE (UHaHCOBN
akTHBH. Benuku duHancoB AKTHBH C¢ OUEHABAT MO TAXHATA CHOPABE/UINMBA CTOHHOCT NAKC MPeKUTE
PAIXOM 110 TPAH3AKUHATA.

DUHAHCOBHTE AKTHBH C¢ OTITHCEAT OT OTUETA 31 (PUHAHCOBOTO CHLCTORHNE HA APYKECTBOTO, KOTaTo
MpaBaTa 3a NOTYYABAHE HA (IAPWYHN CDEIACTBA OT TeIM aKTHUBH Ca WITeKIW, WM Cd TIPeXBLPIEHH W
JPYKECTBOTO € MPEXBLPIHAQ CHUICCTBEHATA YACT OT PHCKOBCTE M NOIINTE 0T CODCTHEHOCTTA BLPXY aKTHBA
HA ApYTO JIpY#eCTBO (AHUR). AKO JAPYKECTBOTO NPOALIKARE 14 JThPAH ChUIECTBEHATA YACT OT PUCKOBETE H
MOA3UTE ACOLMIPAHN CbC COOCTBEHOCTTA Ha JadeH Tpanchepupad QUHAHCOB AKTHE, TO NMPOALDKABA 1a
TIPH3HABA AKTHBA B OTULTA 33 (PUHAHCOBOTO CH CHECTOAHME, HO NPHIHABA CHLLLO W 00e3INEHEHO 3aTLIKEHHE
(3aem) 3a noayyeHATE CPeCTaa.
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Kpeoumu u gzemanun

Kpenum u BIeMaHus ca HeACPHBATHBHH (HHAHCOBH AKTHBH ¢ (MMKCHPAHKU WAH YCTAHOBHMU

NJAUIAHHA, KOMTO HE CE KOTHPAT Ha akTuseH nasap. Te ce OUCHRBAT B OTHETA 38 (PUHAHCOBOTO CLCTOAHMKE
[0 TAXHATA aMOPTHINPYEMa CTOMHOCT NPH HINOA3ZBAHETO Ha METOAa Ha eICKTHRHATA JHXBA, HAMAISHA
HanpaseHa ode3ueHka. Teln akTHBN Ce BKIKOUBAT B MPYNATA HA TCKYILMTE aKTHRI, KOTATO MaTYPHTETHT UM
€ B pamMkuTe Ha 12 meceua uau 8 OOMUARH ONEPATHBEH UNKBI HA APYKECTBOTO, @ OCTAHANNTE — KaTo
HETEKY LN,
Tasu rpyna (pMHAHCOBH aKTHBW BKJIKOYBE. TLPrOBCKH BICMAaHMA, APYIH B3EMAHHA OT KOHTPAreHTH U TPETH
NUUA, TIAPHYHK CPEACTBA M NAPHYHM CKBUBUICHTH 0T OTHETAa 133 (PHHAHCOBOTO CBCTOAHME, JIMXBEHUAT
JONOM M0 “KPEAUTHTE M BIeMaHHATa” ce npu3Hasa Ha Basa edeKTHBHA JHXBA, OCBEH NPH KPATKOCPOMHHTE
BIEMaHNg 1101 3 MeCela, KuACTO NPU3HABAHCTO Ha TAKaBa /IMXBA € HEOCHOBATEIHO KATO HECLILECTRBEHO H B
pamite Ha obpuaiinnre Kpeantun ycnosua. Tofl ce npeacTass B OTYETA 3a JOXOAWTE, KbM ,(HHAHCOBH
HpUxoan™,

Ha jarara Ha Bceks OT4eT 3a (JUHANCOBO CHCTOAHME APYAKECTBOTO OUCHABA Jani €4 HACTBLIHAN
CLOMTHA 1 OOCTOATENCTRA, KOMTO NOKAIBAT HATHUUETO Ha 00SKTHBHM JIOKA3aTeNncTa, Hanarawm obesuenka
Ha KPeauTHTE i BIEMaHuATa.

Dunancosu ARMUCH Ha PAINOTONCENUE U 30 npodancha

DOUHAHCOBHTE AKTHRIL Ha Pa3znonoweHie u 3a npojaxba ca HEACPHBATHBHH AKTHBH, KOMTO ca
NpHAOOHTH ¢ TAKABA LeN MK He ca Knacuduumpany B apyra rpyna. O6uuaiiHo te npeacTasnssar akumu
WL JI900BE B IPYIH APYKECTBA, NPMIOGHTH ¢ MHBCCTHUMOHHA UEI W Ce BRIAKYBAT KbM HETEKYUIMTE
AKTHBH, OCBEH AKO HAMEPEHUETO Ha APVACCTBOTO € JIa M Npo/1asa B paMKITe Ha eneasante 12 meceua
AKTHRIHO THPCH KYNyBay,

OUHAHCOBHTE AKTHRH HA PA3No/IOKEHIHE I 33 NPOJaK0a Ce OUCHABAT 10 UeHa Ha npuaodusane — 3a
JPYKECTBA OT 3aTBOPEH THIT, 33 KOUTO € TPYIHO J1d Ce HAMCPAT JaHHW 33 AHRN0TOBH TA3APHU CACIKU M
nopaay oGCTOATEICTBOTO, Ye OLACWOTO PYHKUHOHNPAHE HA TEIW JAPYHKECTBA ¢ CBLPAHO € ONpeaeneHu
HECHIYPHOCTH, 33 Jla MOXKE /4 ¢¢ HANpaBaT JOCTATLYHO pasyMHn u ofocHoBaHM ALATOCPOYHH
NPEeANOAMKEHNA 3@ H3UMCAKBAHETO Ha CHPaBCINBATA CTOMHOCT HA TEXHWTE aKUMW 4pe3 JApyrH
AITEPHATHRHH OLUEHBYRHI METOJN.

[MpurekaBanuTe HHBECTHUMM H2 PA3NONOKEHHE W 3a npoAakla ce Npernexiar KbM BCAKA Jata Ha
(MHAHCOBHA OTYET 1anM ca WACTBLIMAW CHLOMTHR M OOCTOATENCTBA, KOMTG MOKA3IBAT HANMMMETO Ha
ODEKTHBIIL JIOKA3ATC/ICTBA, e 32 OTACNCH (UHANCOB aKTHUB WM rpyna akTHen uMa obesucHka, Te ce
oDeauensBar, ako OANANCOBATA CTOMHOCT ¢ NO-BUCOKA OT OMAKBAHATA UM BracTanomuma cyma. Cymata Ha
npu3HaTaTa jaryba or oOC3UeHKA € paBsHd Ha PArIMKATa MEKILY UcHaTa Ha npuiobuBaHe, HamaneHa ¢
MINUAHHATA I BL3CTAHOBUMATA MM CYMA, KOATO C€ NpHeMa 33 PaBHA HA CEraulHaTa CTOMHOCT HY
OUAKBAHKTE NPOrHO3UPYEMH ObjIetilit NapHYHI NOTOLUH, AUCKOHTHPAHH NO TCKYUL NA3apeH JUXBEH NPOUCHT
HIIH YUPES HOPMATA HA JIOXOAHOCT 33 CXOAHN (HHAHCOBH aKTHEN,

Tocaedsanto oyenneane

[paTexaBanuTe OT JAPYKECTBOTO HHBECTHIMM, €A AKUNH B APYAKeCTBA (MAUIUWHCTBEHO YuacTHe) M
Cd OUEHEHW W npeAcTasenn no cebecTolinocT, THil KATO HEe C¢ TLPIYBAT HA AKTHBEH Nazap M 3a TAX HAMA
KOTHPOBKH HA NA3APHH USHI, a NPSANOAOKSHUATA 30 NPHAATaHETO HA ANTEPHATHBHH OUEHBUYHH METOIHN Ca
CHBP3AHH € BHCOKH HECHIVPHOCTH, 33 Ja C¢ JIOCTHUIHE /10 A0CTaThLYHO HAJACHKIHO onpeiesigie Ha
cnpaBseBata MM cToiiHocT, [lpHTexasaHinTe MHBECTHILGN Ha painoioxeHwe W 3a npojaxba ce
NPEraekIaT KuM BCAKA JIaTa Ha OTUETd 3 (UHAHCOBOTO ChCTORHUE N MNP YCTAHOBABAHC Ha VCJIOBHA 3a
nepMaHeHTHA 00e3UCHKA, CBILATA C¢ OTPAIABRA B OTYETA 33 JLOXOANTE KbM CTATHR (HIHAHCOBH PazXoaM.

[lpw ycramosssane Ha yCAOBME 33 OOC3UCHKA, CLUIATA Ce ONPEACNR KATO pasfivKa Mekay
DanascoBara CTOMHOCT # BLICTAHOBHMATH CTOHHOCT HA HHBECTHUMATA i C€ OTPA3IABA B OTUCTA 34 JAOXOMTE,

ITpu oTNHUCBaKETO Ha aKUMK NOpay npofakba ce HANONIBA METOALT HA CPEAHO-NPETErNEHa UeHa,
OHNPEAEAEHA KbM KPas Hit MECELA, B KOIHTO ¢¢ H3BLPILBA OTNHCBAHETO.

Beuurs NOKYNKH M NpoAakGH Ha HHBECTHUMM HA PA3NOJIOKEHHE 1 3a Npojakba ce NPHUIHABAT Ha
JATaTi HA TEPryBsaHe Ha CACNKATA, T.. JIaTdTa, HA KOATO APYXECTBOTO CE aHIraKipa Aa 3aKynu Wik npogaje
aKTHBRA,

2,10 MaTepuaianm saracu
Marepuanuure 3anac sue “BUIMOM™ AJl - Bumim ce otunrar cwurmaco MCC 2 u ca

CW}‘KT}‘pII;}QHH N0 CHedHHA HAYMH MaTepHanH — OCHOBHM M CIIOMATATEM,; MPOJIYKUHA] HE3IABLPLIEHO
NPOHIBOACTHO. B APYHECTBOTO CC MIANO/I3BA CAHHHA CHCTEMA Ha K."IﬂClldJHKalIIIH Ha MarepHalliuTe sanacu.
MeTonsT, 110 KONTO Ce WINHCHAT HANOI3BAHNTE B JPYKECTBOTO MaTepHanu, curaacko MCC 2, ¢ Meroa Ha
CPeNHO MpeTerneHara croitHocT.
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Hesasupileno Npou3BOACTRO, xKOeTO Wle Ce TpanchOpMUpa B MPOWIBEACHA POAYKUKS,
NPOAYKUHATA I MATCPHANHMTE CE UHBCHTEPHIUPAT B KPas HA OTYETHHUSE MEPHO] OT KOMMCUA, HAIHAYMEHA OT
PLREOBOACTBOTO.

a) Mypeonauaine nprznacae

Matepuannure zanaci ce OUCHARAT NPH NPHIOOHBANETO WM 110 MO-HICKATa oT; cebecToliHoCTTa U
HeTHATa peamm3upyeMa c¢roiiHoct. Pasxoanre, xouto ce HIBLPLUBAT, 34 Ja J0BeAAT AaJeH MpOUYKT B
HErQBOTO HACTOAWO CHLCTORHME . MUCTOMAXOKICHWE, C€ BKIKUBAT B UeHaTa Ha npuaobupsaxe
(ceDecToifHOCT), KAKTO Cleana;

= CYPOBUHH W MATEPHLIN B FOTOB 8HJ — BCHUKH JIOCTABHU PA3XO0H, KOUTO BRIIOUBAT ROKYAHU YeHd,
BHOCHM MHTa W TakCH, TPAHCTIOPTHI PAIXOAM. HERL3CTAHOBACMMU J@HBUM o JAPYIH pPaIxoad, KOUTO
JOUPHHACHT 33 TIPUBEKAAHE HA MATEPHATHTE B FOTOB 0 TAXHOTO H3N0NIBAHC BUA;

- FOTOBA [MPOAYKUHA H HE3ARLPILCHO MPOHIBOACTREO — NPEKUTE Pa3XOAM HA MATCPHANM W TPV U
ApHNAIAA ce MacT OT NPON3ROACTHCHIITE HENPEKN PaIXOAH NPH HOPMAIHO HATOBAPEH KANAUWTET Ha
NPOM3BOACTREHNTE MOLLHOCTH, ¢ MIKMIOUEHUE HA aAMUHUCIPATHBHUTE PA3NO/, KYPCOBHTE PaNMKMX W
PasxojuTe no npusicuenn GUHAHCOBH pecypeu.

Jlpy’KeCTBOTO NpHAAra KanKyIupaHe cebecToiHOCTTa Ha HIACAHATA NO NOPBLYKH, TEKYILO OUCHEHH
10 NIaHOBH LeHK. B Kpaa Ha Meceua nianoBarTa cebecTolHOCT ¢C NPNBEAULE B CLOTBETCTBHE C (IaKTHYECKH
HAYHCICHMTE PA3XOJIK.

Tpu ynorpefara (npoaakdara) HA MATEPHATHHTE 3arack Ce HINONIBA METOABLT HA CPEAHO-TIPETernenaT
ueHa (cebecToiHOCT). VEPLAHSBAHETO HA CTORIOCTTA Ha MATEPHATHTE U rOTOBATA NPOAYKUMS Ce U3BLPILRA
33 Meceua,

0) Mocaeosaua onenka

KuM Begka GanadcoBa ata MarepHaliHMTe 3anacH ¢¢ OUeHSBAT NO No-HHCKaTa oT cebecToiHocTTa
UM M HETHATA peanusHpyma CTOMHOCT, aKO MMa ycnosua 3a tosa, Hertnara peanusupyema croiiHocT
NpeACTaBNaBd NPUOAHINTEIIHO OnpejenieHarTa NpPOAAKHA LCHA HA JAJeH aKTHB B HOPMANHMSA XO0a Ha
CTONANCKA ACHHOCT, HaMaIEHa ¢ NPUOIIIHTENHO ONPEIACNCHHTE PA3XOAN 10 3aBLPLIBAHE H N0 NPoJaK0a.
MareprananTe 3anacu ce obe3UeHABAT 10 HETHATA pealiiiyeMa cTOHHOCT Ha 0asara Ha OTAeNHN NO3MUHH, &
Nnpit onpejieaens oGCTORTEICTRA — 110 FPYITH CXOAHN mozmline, [TIpoJaskHNTE UeHI HA TOTOBATA NPOIVKUNA
32 H3HOC # BHTPRINO — OOLIHOCTHM JIOCTARKHN C¢ OTIPEACTAT B UVIK/ACCTPAHNE BATYTA, KATO TAXHATA JICHORA
PABHOCTOMHOCT Ce M3YHC/IaBa Ha Ba3a KYpea Ha CLOTBETHATE BAIYTA COPAMO OLArapCKKA J1es,

2.11 Tuprosery i IpYri BleManns
Twprosckute BieMAHUA €2 HEACPHUBATHH (PHHAHCOBM AKTHRH C (DMKCHPAHM WIH ONpeaensemn

[1/AWMAHKS, KOHTO HE Ce TLPryBaT Ha AKTHREH NAlap - BIEMAHUA OT KJIHCHTH M JocTaBuuuM. THLprosekure
BICMANUA CE TIPSACTABAT 110 CTOMHOCTTA HA OpHIHIAIHO H3aaneHata daxTypa (cebecToiiHocT), Hamanena ¢
pasmepa na obesuenkata 3a neenGupaemu cymu. Cymara na obesuenkara ce NPHINABA KATO TEKYLL Pa3xoj.
ocnearano pu3cTaHoBABaKE Ha 3aryba 0T obe3UeHka ce U3BLPLWIBA B CAEABALLM OTUCTHH NEPHON I ce
MPU3HABA KATO TEKYUL [IPHXOMA, CAMO JI0 CTENEHTA HA NPEAXOAHO OTHUETCHIA PA3XOA.

[pubnuzuTenHa ouenka 3a 3aryGu OT CHMHUTEIHN U HechbOMpaeMN BIEMAHUA Ce NPaBH, KOTaTo 3a
CLOHPACMOCTTA HA UANATA CYMA WM HA 4ACT OT HEA CHUIECTBYBA BHCOKAa HecurypHoct., OGeaucHKaTa Ha
BICMAHHATA CC HAYMCIIABA HPe3 CLOTHETHATA KOPECTOHCHTHA KOPCKTHRHA CMETKA 34 BCCKH BUJL B3emane
KuM craThaTa , JIpyru pasxoam 3a aefinocrra” HecwOupaeMuTe B3EMaHUs ce WINMHMCBAT, KOMATO NMPABHUTE
OCHOBAHNR 33 TOBA HACTHIIAT,

2.12 nanu I HAPHYHIT CRBIIBATCHTI

HapnunuTe cpeicTsa ¥ eKBUBANESH TH BKIKOYBAT KACOBHTE HAMHYHOCTH, PAINIALIATEIHHTE CMETKH |
Aenosutst 8 Oanku. TTapHUHUTE CPEACTBA €O OUCHABAT 110 TAXHATA HOMMHANHA CTOHHOCT , @ NapuHHWUTE
CPLACTBA B MYIKACCTPAHHA BATYTA CC OLUCHABAT NP NpHaoGusane No uena ia npuaobusane. Kum patara Ha
Ganauca NApUYHNTE CPEACTBA B YYIKAECTPAHHA BANYTA CC OUCHABAT MO 3akMOUNTeAHUA kype Ha BHbB, a
PA3AUKHTE 10 OananCOBATA UM CTOHHOCT C¢ OTYHMTAT KATO TERYLH HUHAHCOBH NPHXOAM MW PAIXoan.
3a uenure Ha MIFOTBAHETO HA OTYETA 32 MaPHUHHTE OTONM:

« NAPUYHNTE MOCTBLIICHHA OT KAMCHTH M MAPHMHUTE NAAWANME KBM JOCTARUMUM ¢4 NpeAcTaBeH!
BpyrHo, ¢ prnouen JUJIC (20%);

- NUXBHUTC 1O MOJMYUEHH KpeanuTH, oGCHYyHKBalUl TekyllaTa ACHHOCT ce BKIIOMBAT B ONCpaTHENHA
JeitHocT.
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2.13  AKuHONEpPEH KAnNTAN
JpyKECTHOTO ¢ AKUHOHEPHO M ¢ 3AUBLIKEHO Aa PerucTpupa B THLProBCKHA PErucThP ONpEIeneH

paIMep Ha @KIUOREpen Kanumai, KoiTo J1a Cyxu Karo 00C3NeyeHHe Ha BIeMaHNATa Ha KPEANTOpHTE Ha
APYHKECTBOTO.

AKUHOHEPHTE OTTOBAPAT 33 3a0LIKCHHATA HA APYKECTBOTO JI0 pA3Mepa Ha CBOCTO AKUMOHEPHO
VHacTHE B Kanutana ¥ MOTaT Ja NPeTeHAMPAT BpbUIaHe Ha TOBA Y4acTHe Camo B NPOM3BOACTBO [0
JIMKBHIAUHA WK HCCBCTOATENHOCT, JIpyAKECTBOTO OTYHTA OCHOBHHA CH KanNWUTal 10 HOMHHAIHA CTOMHOCT
Ha PErHCTPHPANNTE B ChAA arkilu,

ChITIacHo HINCKBAHUATA 113 THLProBCKHA 3aKOH ¥ YCTaga. JAPYKECTBOTO ¢ JUMLKHO A3 hopMupa N
peseps - ghonod "Pezepeen™, kato warounuus va dowaa morar Aa 6vaar:

- HA-MAITKO eAHa AeceTa oT neMaidaTa, KOSTo ce OTAeNA J0KaTO CPeACTRATA BbE (JOHAR AOCTHIHAT
CIHA JIeceTa 4acT OT akUHOHEpHUA Kanural HAH Nno-rolgma 4acT, onpeiesieHa Mo peuieHne Ha Obuworo
CchOpanue Ha akusoHepuTe;

= cpeacTrsara, noNyHCeHU Hal HOMURAIHATA CTOMHOCT Ha aKuMuTe NPy H3JaBAHETO UM '[I'IPCMHBH
pesepn);

= APYCH W3TOMHMLM, NPEAsiIcHy 110 peeHie Ha OB 10 cuLopanne.

Cpeacteara or ¢ionla MoOrat aa ce W3N0a3BaT caMo 3a NOKPHUBAME HA roaMuiHaTa 3arydba u na
sary0M o7 npeaxoany roaudn. Koraro cpeictsata sue (OHAA JOCTHUIHAT ONPEUC/IEHWA B YCTaga
MIHHMIIEH  pasMep, CpCACTRATA HAl 743 Cyma Morar Jaa 5b}131' WINOAIBAHM 33 YBC/IIWYABaHe Ha
AKUMOHEPHIS KalHTal.

le‘!.l!ﬂﬂﬂuﬂlﬂ peieps ¢ [!)D[IMHDL!II OT pas’fidraTa Mceiay HOMHUHAIHATA W cMHCHOHHATA UeHa Ha
AKUHA NPW YBEIIHMEHUE HA AKLIHOHEPHHMA KamuTal,

ITpeowenvunuam peiepe — umomu, saiuni u obopyosane ¢ QOPMUPaH OT MONOAMTENHATA
pasidKa Mexnay GEI..'IE]IICOHE]TZI CTOMHOCT HAa MMOTHTE M TEXHHTE ClipaBel/THBIH CTOHHOCTH KbM jJarata Ha
n3sbpwBade Ha npeonenkara = 01,01.2008 roamna,

EQeKTbT Ha OTCPOUCHNTE AaHBUK BLPXY NPCOUSHLYHNS PEICPB € OTPAICH JANPEKTHO 3a CMETKA Ha
TO3M peseps, [IpeolenbYHHAT peleps e NPeXBLPAS KbM HATPYRaHM nevanby, KOrato akTHBHTE ce
OTHNHCRAT OT OTUECTA 34 CbHHEIHCDBDTO CHCTOAHNE WM €A HANBIHO aMOPTHIHPAHM.

Homvanumennu pesepau ca pesepnirte, KOHTO JAPVACCTBOTO Ch314Ba 10 pellenye Ha ofworo
culpaie Ha AKUNOHEPITe, OCBEH pPelepBlTe, NPCARIICHN B HOPMATHBHI akTose. Teln pezepen ce
HINOI3BAT 32 HOKPHBANC 1A 3ary6in, 32 YBEIHUARANE HA OCHOBHUS KANITTAX WK 38 APYTH Lean,

OHHAHCOBH NACHBH

(DHHAHCOBY NMACHEBH €A BCHYKH FAIBITKEHWR, KOUTO Ca:

= A0TOBOPHH 3RALKEHHA 3a Q0CTUBAHC Ha MAPH WK apyr (tlllHElHCOIl AKTHRE Ha JAPYro npeanpusTie;

- JOFOBOPHM 3ABIKEHIA 32 PAIMAHZ HA (HUHAHCOBK AKTHBH HAW (DUHAHCOBH NACHBH C Jpyro
npeianpusTie Npy NOTEHUHAMHO HCﬁIlaFUI'IDIUITHH NCNOBUA,

- AOTOBOPH, KOMTO wie ObAar ypeaeHH WAN MOraT Aa ObAaT ypeaeHH 4pes WHCTPYMEHTH Ha
cOBCTBEHMA KarmuTall Ha APYXECTROTO.

(MUHAHCOBH NTACHBY B JAPYKECTBOTO Cd 34IL/UKCHUA KBM JIOCTABYHIIN M KIAHCHTH, MOSYHEHM 3acMH
o7 Bauku, apyrit Gpuuancosit MHCTHTYUMK, Wazeny obnuraumn. JIpysecTtroTo npuanasa B HGanamca cu
(punancos macHs, camo KOrato CTaHe CTPAHa MO JOFOBOPHH KIAy3n Ha (MHAHCOB WHCTPYMENT.
[TEPBOHAYATHOTO NPHIHABAHE CTABA HA JATATA HA YPEW/AHE W CC W3BBPILUBA NO CNPaBeaTHBA CTORHOCT
TINKC PASXOOMN, JTHPEKTHO OTHOCHMM KHM npu,uoﬁnaaltc'ro MM HIAABAHETO HA (l}HHaHCGBHﬂ nacun.

2,14 JluxsonocHu 3aemin i Ipyiy upusiedenn Guianconn pecvpen

JpyXKecTsoTo nNpH3HABA NOAYHEHHTE 3aeMH  BKA. W ODNMraUMOHHWTE 3aEMH  KaTo MNAcHe
(FaABIAKEHHE), KOTATO NoAYUH (BuHAHCOBKUTEe cpeacTsa. JIUXBHTE H KOMHCHOHMTE MO MOAYUEHHTE JaeMu ce
OTYNTAT KATO TeKYWH (PHHANCOBM pasxoad. TakcuTe 3a YNpasaenne Ha NOMYHCHUTE 3aeMM CE pajscpoysar
MPONOPUHOHANHO 34 [IepHoaa Ha noalpaHe Ha lacMmure. ﬂon)-t:cmrrc JACMU B UYACCTpanHa Bajlyta ce
OUCHABAT KbM jartata Ha Gananca no odmunaning kvpe Ha BHB.

2,15  Jlmauur
2.15.1 MuMaHcoB JN3NHL

Jusunzonoaywamen

DUNAHCOBUAT JIMIHHT, NP KOHTO e TpancepHpa KbM APYKECTBOTO CLUIECTBEHATA HACT OT
BCHYKH PHCKOBE W CTOMAHCKI MO/3M, NPOMITHHAIM OT COOCTAEHOCTTAa BLPXY AKTHBA NOJ (HHAHCOB
JUIHAT, C& KaMHTAIH3HPA B 0THETA 32 (HIHHAHCOBOTO CHLCTOAHUE HA IMIMHTONONYYATEAR KATo Ce NPe/ICTaBs

13
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KaTO MMOTH, MALLHHK ¥ 000pYIBARE NMOJL THIHHI N0 UCHa Ha HezaDaBHa npoJak0a WK aKo e N0-HHCKa - o
cerauiHaTa CTOHHOCT HAa MHHHMANHUTC NW3HHroBH nnamavus. JIM3MHrOBKMTE nAawaHMs CchABPKAT &
OnPEIENEHO CLOTHOWEHNE (QUHAHCOBMA pasxoi] (MMXBaTa) W NPUNAJALLATA CE YACT OT JHINHTOBOTO
FATBIAKCHHE [I‘;‘IEIBHHHEI). TakKa He¢ [1a CC MOCTHIHE NOCTORHCH JUXBCH MMPOUCHT 33 OCTABALATA HCH3NATCHA
WacT OF FIABHUUATA 110 THIMHTOBOTO 3aab/keHMe. JINXBEHNTE pazxoau ce BKIIOMBAT B OTYETA 32 JIONOANTE
Karo (QHHAHCOBY Palxoan (1uxXeu) Ha 0aza eerTHBEH TUXBEH NPOLUCHT,

[TpugoduTiTe Mo GUHAHCOB MIIHT AKTHBY C¢ AMOPTHINPAT Ha Baia NOJE3IHUA KHBOT HA AKTHBA U
B PAMKUTE HA JIMZHHIOBHSA CPOK.

Jusuneooamen

(DUHAHCOBHAT NM3UHT, NMPH KOHTO Cce Tpancdepupa HIBLH APYAECTHOTO ChUICCTBEHATA YacT OT
BCHYKM PHCKOBE M CTOMAHCKH W3FOJM, NPOM3THHAIM OT cOOCTBEHOCTTa BBLPXY AKTHBA MOJ (JMHAHCOB
JHIMHC, CE HINHCBA OT CLCTABA HA CTOKUTE HA JBIINHPOIATEAR U Ce NPeAcTass B 0TYeTa 3a GUHAHCOBOTO
CLCTOSHME KATO B3EMAHE CHC CTOIHOCT, PABHA HA HETHATA MHBCCTHUHA OT an3uura. HerHata uHsecTHUHA B
JHIMHTOBUA JIOrOBOP TIPE/CTABABA PasiikaTa Mexy cOopa OT MUHHMANHUTC THIMHIOBH NNAWAHHA 10
JloroBopa 3a (HUHAHCOB JINIHNI ¥ HErapauTHpaHaTa ocTaTkuHA CTOHOCT, HAYKMCICHA 38 NU3HHIoAaTeNd, |
HezapadoTenns GuHAHCOB A0X0/. Pasnukara Mexway SanaHcosata crofiHocT Ha OTAaNeHHs noa GHHAHCOB
JM3HHT AKTHB ¥ He3abanHaTa (CIPaBe/IHBATA MY 1POAAKHA) CTOAHOCT C& NPHIHABA B OTHETA 30 JOXOANTE B
HAYATOTO HA AHIHHTOBUA A0r0BOP (NPH [1pe/IaBaHeTo Ha aKTHEA) KaTo JI0X0/1 OT npoaakda.

DUHAHCOBUAT JIM3HHT Ce NPHIHABA B HAYWIOTO HA NHIHHTOBMA CPOK KATO aKTHB It 1acue B Hananca
HA JIMAMHTOMONYUATES KATO CC OUCHARE 110 MO-BHCOKATA CTOMNOCT Mexky ClNpaBeanusata cTOWHOCT Ha
HACTUA AKTHB M CEraulHaTa CTOMHOCT Hi MUHHMAIHHTE NHIMHTOBY NNAanus, MUHHMATHUTE AHIHHIOBH
MIALEHNA CC PANIPEACHAT KATO NOTACHBAHE HA JUILIKCHUETO 1O AHINHIA M KaTo (MHAHCOB PaixNol.
(DUHANCOBUAT pasxoil ce pasnpeens no nepHoiil 3d CPOKa HA JIHIHHIORKA J1OroBop.

2.15.2 OuepartuseH Jausunr
Jlisunzonoaywamen

Jhusinr, npu KONHTO HACMOJATCIAT NPOALIKABA Ja NPUTERABA CHLUICCTBCHATA YACT OT HBCHYKH
PHCKOBE M CTONAHCKH H3IOAN OT CODCTBEHOCTTA BERPXY JIAJICHHA aKTHE ce KiacHduumupa kaTo onepaTHBReH
ausunr.  [lopagw  ToBa AKTMBLT He €€ BKIIOUBA B OTYCTa 33  (DUHAHCOBOTO CLCTOSHME Ha
Jll!'jﬂlll'ﬂﬂﬂﬂ}"-la‘l'cﬂﬂ. l'IJlaulamm'ra BLB BPBHIKA € ONnepaTHBHHA JHINNAE C¢ IIPHBHGBaT KaTo pazxo.un oTYyeTa
33 10RO Te Ha Gasza NHHEeeH METO 2a NepHOMa Ha AU3NHTa.

Jluzuneooame:n

HaemojarensT npoabikaBa da [pHTEeKaBa CHUICCTREHE YACT OT BCHYKH PHCKOHE W CTONAHCKH
HATOAM OT CODCTBEHOCTTA BLPXY Aaderus akTie, [Topaau TOBa TOIM AKTHE NPOAL/KABA 1A € BK/IIOYEH B
CHCTABA HA HETOBUTE .'l'b.’IE‘OTpaﬁHll MATCPHATHN AKTHBH KaTO aMOpPTH3aLIMATE MY 34 neproja ce BKIoYBa B
TEKVULNTE PA3XO/IN HA JIW3HHIOAATENA,

IpuxeaAsT OT HaeMH OT ONepaTHBeH JIM3MHC ce npisuasa na Oazata na nuHeHHU] METOA B
MPOABLAKEHNE HA CPOKA HA ChOTBETHHSE NM3HHT, [ThLpBOHAYANHO HANPABEHNTE NPEKH Pa3Xoal BbB BPBLIKA ©
ﬂGFOB&DHHI‘.‘TO " ypemanero Ha ONEPATHBHUA IWIUHI, C€ .‘IOG&IBHT kuM BGanavcosara crofiHOCT Ha
OTHA0eHNTEe akTHRI | Ce npusnaaar Ha Da3ard Ha AMHelinug MCTOI B NMPOABITAEHHE HA cpoxa Ha THIMHra.

3aABIKCHIUATE KbM JOCTABHHLIY I JAPYIUTE TERYUMM 3AALKCHHS Ce OTYHUTAT 1o CTOMHOCTTA HA
opuriRaniuTe GakTypu (ce0ecTORHOCT), KOATO Ce NPHEMA 3a CPABETHBATA CTOHHOCT HA Clle/iKaTa, KOATO
e Obie Hannatera s 6paeie cpeiy noayieHnTe CTOKI W YCIYTH.

2,17 IleHcmOHHN M APYrH  3aAL UKEHNA  KbM lepeonaia  no  counagHoro W LOBO

JAKOHOIATEICTRBO

Joxogure Ha HaeTH NHUA  BRIIOMBAT BCHYKH  (JOPMH  HA BLIHAMPAKISHUS KOHTO €A WM
[IpEAOCTABENH B JAMAHA HA BIOKCHHA OT 74X Tpy.. ,HO!{ORHT(.‘ HI HASTHTE MHUA B IPYHECTROTO Ca pesyarar
OT HETOBM HPHIHECKH W KOHCTPYKTHBHIL JAABIKENHA 1 ca:

= KPAMKOCPaN N JoxXoon:

a). MAPHYHK - 3AMU1ATH, COUMATHI OCHIYPOBKIL, KOMIICHCHPYEMH DTTIYCKH, COUMANHH HAI0ankH OT
KonekTHBeH TpyJ10B 10roBop, NPeMun o 1p,

0). nenapuuNmy — MeAMUHHCKO O0CIYKBAHE, AMINUIHO HACTAHABAHE, DCINNATHW CTOKH W YCITYTH -
AOXOMH CheJ HAMYCKAHE = NCHCHOHHY JIOXOJH, OnNpeagiai Ha Oa3za na HIBLPUIRHATE nEl‘b“"HpaHH BHOCKH -
winaawar ce ot HOU
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pusnacanie

KpaTkocpouHHTe A0XOAH HAa HACTH IHUA c€ NPH3HABAT KaTO TEKYLLM Pasxold 3a JedHocTTa Ha
IPYRKECTBOTO MW CE BRMOMBAT B CTofiHOCTTa Ha wirpaxaans/npuaocbusann JIMA curanacwo MCC 16.
EAHOBPEMEHHO ¢ TOBA T€ €& NPHU3HABAT | KATO 3AAB/IKCHUA KbM HASTHTE /1HUE M KbM OCHIYPHTENHTE,

- opyau ovazocpounu doxoou — npeasuaennte 8 KTIL u Kogekca Ha Tpyaa JOMBAHUTEICH OTIIVCK
33 JLATOroAHUIEH TPYJ0B CTax, obesulerelus 12 ALAMOCPOYHA HETPYAOCHOCOOHOCT W Ap.; AOXOAN MpH
Hanyckane - obeswerenus no KT » KTJL

Hpuznasune

Jpyrute abArocpoOUHK JOXOAN 1 IOXOAM NP HAMYCKAHE C¢ NPUIHABAT NO CHULMA HAYHH, HO CaMO
karoto ca npeasiiieny 8 Kosekca na tpyaa wnn KT Teau a0x0au ce NPECTaBsT KaTo TEKYWM paNoaM |
JAABIACHUA KbM HAeTHTE Nitia na 6asa ARTHOCPCKH H3UHCICHNR, KOUTO Ce NPaBAT HAl-MaIKO BEAHLK Ha 5
roiauHit, TakHRA ALITOCPOUHH 3aABIKCHUA CC NPEACTABAT B GANAHCA HA APYAKECTBOTO AHCKOHTHPAHM.

PEBME])I!TE Hd OCHIYPHTEIHWUTE BHOCKH CC VIBLPAKIABAT KOHKPETHO Che Jakoua 3a ﬁI-O,‘l}KCTa Ha
JOO 31 cworsernata roanHa, BHockuie ce pasnpenenat mexcly paboronartens U OCHIYPEHOTO auue B
CHOTHOWIEHNE, KOBTO Ce NpoMens exeroano ¢ onpeteneno ¢ KCO. Kbm aatarta Ha roqwsug QUHaHCOB
OTUET IPYALCTBOTO MPABY OUEHKA HA OHAKBAHUTE PAINOIL N0 HATPYNIBALLNTE C& KOMICHCHPYEMH OTTIYCKH,
KOATO C¢ ovaksa jia Obje N3njarteHa Karo pesyaTar OT HeH3MOoN3BAHOTO [PAB0 HA HATpynaw ornyck. B
OLCHKIATA Ce BEIOYBAT npuﬁmﬂmc;umm [MPELEeHKA 32 PasxOJMTe 33 CAMUTC BhIHarpasjieHHus | paixojanTe
13 BHOCKH [0 3aLIGKHTCANOTO COUMATHO M IPABHO OCHIYPABAHE, KOWTO paboToAATeNsT ALIKH BBLPXY
TE3U CY MU,

2.18  Ilposusupane na 3a1bLaECHIN
[TpoBH3UN B [IPYKECTBOTO CE MPHIHABAT, KOMATO ¢ HANNWUE HACTOALLO JAABIKCHHE KATO Pesyrar ot

MUHAN CLONTIHA, 32 KOETO € HEOOXO0AMM HIXOAALL MOTOK OT PECYPCH 33 VPEAKIAAHE W HA KOETO MOXKE f1a ce
HANPaBH HANCK/HA OUEHKA. 33 NPH3IHABANE Ha NPOBM3MKM N0 ChAeOHM JieNd C¢ H3UCKBA CTAHOBMLLE HA
opicTi. [ThPBOHAYANHO MPOBHZMATA C¢ OUCHABA NO Hali-100paTa OUEHKA HA PaIXxOaNTEe, HEOOXOAMMY 32
neitoTo ypexaane. TposisusTa ce OTHHTA KaTO TEKYIL PA3Xo1 1 Kato macis (3arbmkenue) . [Mposusnsra
CC H3N0A3Ba camMo 13a ﬂDKp"BaR&‘.’ HA PpaA3XoanTe, 34 KOUTO ¢ Gina NBPROHANANNO NpeHAIHAYeHaA.

KuM BCAKA J1aTa Ha WITOTBRHE HA FOAMIHN GUHAHCOBH OTHETH APYKECTBOTO NPaBN nperiea Ha
BCAKA ﬂpDBH'ﬂ!ﬁ c uen [IC'!:IIPCSICIISIBHHE Hd OUEHENTE.

2.19 0x013 (neuaabara

Tekymiume Oanpyu avpXy newaabama ca onpeineiedit B CLOTBETCTBME € HIMCKBAHUATA Ha
GHLArapeRoOTO HaHBLHHO 3AKOHOIATENCTBO ~ 3aKOHA 33 KOPNOPATHEHOTO 1MoA0X0aHo obnaraqe. HoMunansara
pawbuHa craska 1a 2020 e 10% (2019- 10%),

Texywn Oamvunu axmueu u nacuen. Cymarta Ha TexylUWs Javbk e onpeaess Ha Oasa Ha
ofnaraeMua AOX0/1 W NPWIArAHATA 3a FOAMHATA AAHBYHA CTABKA CLINACHO AAHLYHTO 328K0HOAATEICTBO.

Cysmarta Ha obnaracmis [0XO01 ce onpeaens Karo cyma ot neyanba npeas obnarame ¢ aawuim,
NOCTORHHE PALIHKH B YBEIWYEHHE, NOCTORNHH PAIMKH B HAMAICHMC, HLIHWKHANM fnpucnazaim ce
BPEMEHHN PA3NUKN B YBETHYSHHE, TPUCHALALEE CC BPEMEHHN a3k ¢ o0paTio JleficTBie B HaManeHue,
BLAHUKHLIM obnaracMi BpEeMCHHM PasinuKki B Hamanenue i obaaraeMn BPEMEHHM paiaukd ¢ obpaTtHo
Aciictane B yaeuueHue. JulKUMUTC CVMH 0 TEKYUINA J1aHLK CC NPU3HABAT KaTO TeKYUL [acHs
(3a1bUASHIE) A0 PAIMEPA HA HEBHECCHHA JAHBK M KATO AKTHE (BIEMAHE) B pasMep Ha HAIBHECEHHS JAHLK.

Hacuenu no omepovenu dansyu, CyMUTe Ha NACHBHTE MO OTCPONENH JAaHBLN CE ONpeensT na basa
CYMaTa Ha OoDnaracMnTe BPEMEHHH Pamiikd W Aabyia CTaBKA, KOATO (1e JeifcTBAa npe3 caeapallara
rojstHa. TTacHBl MO OTCPOUCHH AabUH BLIHWKBAT M 34 CMETRA HA PE3EPBH OT NPEOLEHKH 1a akTHeM, Te He
ORATRAT BAMAHME BBPXY CYMATA HA Pa3Noia 723 AaHbLik. B kpas Ha BCAKA roJHHA CYMMTE HA NAcHUBHTE MO
OTCPOMEHI! JIAHLIN C¢ KOPHIHPAT KATO CC B3EME MO BHUMIHIC CHCHTYWIHO M3MEHEHME Ha JaHbLYNHETA
craska. CyMaTa Ha KOPEKUMATA Ce MPEACTABA KATO PAIXOAH/ NPUXOAN M0 ZaHLUW HIAW JHPEKTHO 3a CMETKA
Ha coberrenns kanuTan. CyMara Ha NackBHTe M0 OTCPONCHHTE AalbLH CC NOCOYBA KAaTO HETEKYLL Macus.

Axmusu no omepouenn danvuu. CyMuTe Ha aKTHBHTE 110 OTCPOMCHM JaHBLUM CE ONPEACIAT Ha
Gasa cymMHTE Ha TMPUCNAJEAIUH Ce BPEMCHHU Paziukn W JaHBYHATA CTABKE, KOATO ule jeiicTea npes
cienpawata rojiua, Te ce NPHIHABAT 10 CTENEHTa , A0 KOATO JIPYKECTBOTO CHUTA, Ye WIE ¢ Hanuue Ghaewa
obnaraema memanba, cpeury KOSTO MOTAT 14 e H3Moa3saT NPUCNAJaiM ¢¢ BpeMeHHM pasiuky, AKTHBH no
OTCPOUCHH JAHBLUN MOTAT JIa BLIMUKHAT npu 3arya na ApyKecTBOTO, KOATO lle ce npHcnaaa ot revaidu 8
creasauy nepuoan. B kpas Ha BCAKA roMHA CYMUTE HA AKTHRUTE MO OTCPOMEHM HaHBUM CC KOpPHTHpaT,
KATO ¢e BIeMe MO BHUMAHHUE CBEHTYAIHO W3MCHCHHE 1a AanWbMHaTa craska, CymMaTa Ha KOpeKuMsTa ce

15



BHUITOM A/l

EWK 815123244

HOSACHEHHS K'bM VBEAOMJEHHE 3A ®HHAHCOBOTO ChCTOAHUE KbM 31.12.2020r,

NpeacTanid Kara pa‘sxo,-mfnpuxo,'lu No AddéHbUN. C)mara Ha AKTHBHTE NO OTCPOYCHHTE JaHbUN CC NpLIACTABR

KaT{ HETEKVILL aKTHB.

2,20 [doxommm Ha aKIS H pasnpeeicHite Ha ANBHIEHTH

Ocrogen 00X00 Ha AKKUA ¢ HeTHATA Newanta Win 3aryda, NojUIexkalla Ha pasnpeeNieHie MexaIy
NPUTERATENUTE Ha aKLMH, pa3fesicHa Ha cpeanonpeTerienus Opoft akunn. CpeaHonpeTericHuaT 6poil
AKLMM B APYAKCCTBOTO CC HIHHCIABA HA 0433 HE BPEMETO B 0OPBLICHHUE Ha aKLIMHUTE NPE3 FOANHATA,

Hemuama newanda uau 3azyoa, nooaedicauqa Ha panpeoeienie MeAIy NPATeKATeANTe Ha

AKLIMM, C¢ M3YNC/INBA KATO OT Neyandara uim 3arydaTa 3a nepioia ce npuciajiHe CyMara Ha

TULLARNTEIHUTE OTHNCICHUS 3a pesepsit chrnacHo TLPropekia 3akoH 1 YCTaBa Ha JApyKecTBoTO.
Pasnpedeaenuemo na oueudenmume MeAly akUHOHepHTE HA APYKECTEOTO CE NPUIHABA KATO

FAABIAKCHHE BbE lbl!llallCOHHTe OTHETH 34 fepuoja, npes KOHTO AMBHACHTHTE ca OLIOGPCHH 3a

Pa3NPEACHCHNE MeXKAY AKUHOHEPHTE

3. MPHUXO0JIH

Pasnpe/jelienne na npuxoanTe or 31.12.2020 31.12.2019
NpojaARGH HA NPOLYKINS BGN 000 BGN *000
BurpeweH nasap 1167 841
Buutuen nasap 1213 1619
OBILO: 2 380 2 460
OTnocureaen aai 31.12.2020 J31.12.2019
Ha npogaxonTe % %
Burpetuen nazap 49,03 34,19
Buiwen nasap 50,97 65,81
4. APYI'M JIOXOAW OT AEHHOCTTA
31.12.2020 31.12.2019
BGN *000 BGN 000
Mpuxoiur o mpoaskOI HA YEAYIH, B 1
T. 4.3
= HaCeMn
Apyru npuxoan, B T.4.: 27 45
- W3NMUBUM
= OTRUHCRHN JALBAKEHUSA
- GezsniMe IAHO MoA.MaTCpHLIH
[poaax6a na crokn (MaTepuann)
OBI10: 28 45
3 PA3XO/H 3A CYPOBHHH H MATEPHAJIH
31.12.2020 31.12.2019
BGN 000 BGN ‘000
OCHOBHH CYPOBHHM i MATCPHAIH 790 927
CroMarare/THH MaTepHay 90 66
Ynpasnenne 36 31
Hpyru 5 3
OBLIO: 921 1027




BHITOM AJ]

EWK 815123244

MOSICHEHUS KbM YBEJOMJIEHHE 3A ®HHAHCOBOTO ChCTOSHMUE KbM 31.12.2020r.

6.  PA3XO/IH 3A TIEPCOHAJIA

31.12.2020 31.12.2019

BGN 000 BGN *000
Texkyimn Bb3HarpazIenis , B 1.4.: 1178 1 188
- IPCH3BOACTBEH Mepconan 744 739
- AJIMHHHCTPATHBEN TIePCOHan 434 449
- HAYHCTICHM CY M 33 HEH3NON3BAHI OTI1YCKH
Paixoas 31 0CHIYPOBKIL , B T.\.: 241 249
- NPOH3BOACTESH NEPCOHI 159 160
- AMHHHCTPATHEEH NepPCoHan 82 89
Haumenesu cymi 3a obestieTens npu
NeHCHOHMUpate
OB11O: 1419 1437

T PA3XOJH 3A BLHIIIHH VYCJIYTH

31.12.2020 31.12.2019

BGN *000 BGN ‘000
Taxen 5 +
MecTHH Janbin B TakeH
ADoHaMeERTHO NoLILPAKaNE 10 12
TpaucnopTau (¢ HaeT TpalcnopT) (4 5
Haewmu 27 26
CrolieHns m KOMYHHKaUsn 9 17
FacTpaxoeku 5 %
["pasciancku 10ToBOPH 45 43
OBGaBK K peRIaMu 1 |
Kypuepcku yenyri 8
Pasxoas 3a oxpaHa 33 33
Paaxoau 3a Tpysosa MeauunHa 3 2
Paaxoau 3a sganuum
Pa3xoau 3a peMOHTH 7 12
Pasxoau 3a oant 9 13
OOyuenue, KOHCYNTAHTCKH Yeayru 2 2
Hpyru 15 6
OBLLO: 185 183

8. JAPYI'H PA3IXO/IM 3A JTEHHOCTTA

31.12.2020 31.12.2019

BGN *000 BGN ‘000
OOe3ueHKa HA AKTHRI
bpak Ha MaTepranmu i roToBa NPOAYKLMS
Komanmposxu 3 3
Paaxo 3a anrepraTHBAM Aansun no 3KIMTO 4 2
Paixolu 3a wanbIHUTCAHK Jena 11 15
Orrnucan i BeMaHng 3
llpeactasutenti pasxoan 4
In1o6u 1t HeycTolik 1 4
JaHBK crpaas n Takca cMer 51 48
Obe3ueHka Ha MaTepHaTHy 3anacu 10
Hpyru 3 i
OBINO: 79 96




BHITOM AJl

EWK 815123244

MOSICHEHH S KBM YBEJIOMJIEHHE 3A ®PHHAHCOBOTO CHCTOSHHE KbM 31.12.2020r.

9.  ©UHAHCOBH PA3IXO/IH

31.12.2020 31.12.2019
BGN *000 BGN ‘000
Paaxo/ie 3a IMXBH 00 33eMM
JIUXBY 110 IH3HHT
BaHKOBM TaKCH W KOMHCHOHHM, KYPCOBH
pa3nuKi 15 17
Hpyri punancosu pasxoiu
OBIIO: 15 17
10. HETEKYIHIH AKTHBH
3emu Crpaau Mauwnn g:;?::;' Tp:;:;i‘;‘: " f;::::::; Obumo
OTruerna
cToliHOCT Ha
01.01.2020r. 1 893 3162 2 868 402 218 111 8 654
IpnaoduTn 45 2 | 48
Hanucaun _
31.12.2020 r. 1 893 3207 2 870 402 218 112 8 702
Harpynasa
aMopTHIAUNA
B HAYWIOTO Ha
nepHoa 2 630 2229 269 217 106 5451
Haustenena
aMopTH3ALHA
3a NepHo I 105 99 15 | 3 223
Omimcany
npes nepnoaa
31.12.2020 1. 21735 2328 284 218 109 5674
[NpeoucHen o -
Banancosa
CTOIHOCT KM
31.12.2020r. 1893 472 542 118 0 1 3028
1L MATEPHA/IHH 3AITACH
31.12.2020 31.12.2019
BGN 000 BGN *000
Marepuanu 449 474
Iorosa npoaykuus 2381 2244
Heaapbpuieno npouse. o nonydadpukary 371 532
ObILO: 3201 3250
Marepuaniime No BUIIOBE €. KAKTO C1¢184;
31.12.2020 31.12.2019
BGN 000 BGN ‘000
OcHoBHI MaTepuan 352 378
PesepBHit vactit 48 48
[Copnao 1 cMaIouHN MaTEPHAIH 1
Bpous 245 235
Jlpyrn Marepuanu 195 205
Odfesuenka Ha MaTepuanm 13927 1392/
OBLLO: 449 474




BUTIOM Al EHK 815123244
MNOSACHEHHS KbM YBEAOMJIEHHE 3A ®HHAHCOBOTO ChCTOSHUE KbM 31.12.2020r.

12, TLPIrOBCKH B3IEMAHHWS U INPEAOCTABEHH ABAHCH

31.12.2020 31.12.2019
BGN 000 BGN ‘000
Biemanus ot KaHeHTH 130 202
[TpesocTasenn asancH Ha ToCTABYMIM
Jlpyry szesmanus 6 13
OB O: 136 215
Tpi B3eMaHNATa OT KIMEHTH NPeBEC HMAT BIEMAHUATA BLB BAIVTA!
31.12.2020 31.12.2019
BGN *000 BGN 000
Biemanua ot KIHMEHTH OT cTpanarTa 31 129
Baemanus o1 KIHEHTH OT uvakONa 99 73
OBIIO: 130 202
13. IPYTIH BIEMAHHSA W NIPEULIATEHH PA3XO/IH
31.12.2020 31.12.2019
BGN ‘000 BGN *000
Jansum 3a ppicTanoBABAHE
Cuaebui W npuChACHY BISMAHKA
BaeManus no Juncy ¥ naveTn
Fapanuuy 1 genoauti 6 2
Hpyru 1]
OBLO: ) 13
14, TAPHYHH CPEJCTBA H EKBHBAJIEHTH
31.12.2020 31.12.2019
BGN 000 BGN 000
[TapuuHm cpeacTsa B pa3niL.cMeTKN 1714 I 633
[Mapuani cpeactsa B Kaca 3 3
[Mapusry ekBUBAICHTH ) - _ | B
Ob11O: 1717 1637

15. COBCTBEH KAITUTAJI

OcHOBEH AKNONEPLH KanumiLi

KoM 31,12.2020 r, peructpupanusT akunonepes kanutan va BUITOM"AJ] avammaa va 299 120 ne
(31.12.2018 r. = 299 120 am), pasnpeaesnciu 8 299 120 6pos akunm O €4HH KNAC W ¢ eAHAKBH NPABA,

3axonosume pesepau B pasmep Ha 50 400 ns. ca opmupany o7 painpedeneHe Ha nevanbara o
BRIOMBAT H3UATO CYMUTE 1a thoHAa “Pescpeen”

Aonvanumesnume pesepen s pasmep Ha 7 746 008 nB. ca dopMEpanit oT pasnpeieteHne Ha
neqandin OT [PEAXOMAIH TIEPHOM 1 HOPMATHBHO ONpesieteHa npeoleHka Ha JIA BLE BpL3Ka ¢ MHbAAUMSTA.

Oclioeen 00X00 Ha GKYUR

31.12.2020 31.12.2019
Cpeano nperernes Gpoit axusi
(xui. 6p) 299 209
Herna nevanGa,
BGN '000 -127 -266

OcuoBen goxoa ua akuust, BGN




BUITOM A/l EHK 815123244
MOACHEHHA KbM YBEJIOMJEHHE 3A ®PHHAHCOBOTO ChCTOAHUE KBM 31.12,2020r,

Husuoenm na akyus

Ho 2017 r. s&n. He ca raacysanu oT ObDworo culpaHue HA BKUHMOHEPHTE U, CLOTHETHO, HE ca
HInnawaHy ansuieHts ot nevanhbara. llposeaeno wa 10.03.2018 r. wispHpeano O0wo cubpasiie Ha
AKLLMCHEPHTE B3¢ PCIICHHE 3a PasNpeciade Ha JAMBIWICHTH HAa obwa croinocT 473 XuiLiesa, uueto
wsnatiane sano4ia va 18.04.2018r.

Jeswaentu 3a 2019r. He ca rnacyBaHit HA PLIOBHOTO rOAMIMHO CchbOpaHue HA akuMOHepHTe,
nposeeHo Ha 28.06.2020r. 1, CLOTBETHO, HE Ca H3NIAWANK.

16. ALJITOCPOYHH BAHKOBH 3AEMH

KbM aarata Ha H3roTBRHE Ha HacToAmMA otver "BUTITOM" Al HaMa 10roBOPEeHH KpeanTH.

17. ThPIOBCKH 3AALIKEHNA

31.12.2020 31.12.2019
BGN *000 BGN 000
JaLKeHHA KbM L0CTABYH UM 54 85
[Noayucun aBancu 30 33
ObL0: 84 118
31.12,2020 31.12.2019
BGN 000 BGN *000
3(illeHGCHliﬂ KhM JQOCTaBYNLN OT
crpanara 34 85
3aabLAEHHE KbM J10CTaBUHUM OT
YywOuna
OBO: 54 85

18. KPATKOCPOYHH BAHKOBH 3AEMH

KuM aaTata Ha #3roTBAHE Ha HACTORWNSA oTyeT "BHUTTOM "AJl HaMa 3a1b1keHNa no GaHKOBH 3aeMu.

19. 3 AEHHS KbM IMMEPCOHAJIA M 3A COUMAJTHOTO OCHI'YPSIBAHE
31.12.2020 31.12.2019
BGN 000 BGN 000
3, (hAKCHHA KLAL [IePCoHaAIa, B T.4,: 158 291
- TEKY LM 33/1LTKECHHA 29 43
- JAIBIKCHUR 110 HEHINON3BAHN
OTIYCKH, B T.4. TEKYUIH JaIbIKEHIS 14 33
- AKTIOEPCKA OlCHKA 215 215
3a/ihakenis no counaTHoTo
OCHIVPSIBANIE , B T.4.! 31 39
- TEKYLLIM 3a/LJIAKCHUSR 28 33
- HAYMCTICHNA 34 HEH3IOI3BAHM 3
OTTIYCKM. B.T.M.TeKYILH 3aLIDKEHNS 6
ObULO:
289 330




BHITOM A1 EWK 815123244
NMOSACHEHHS KbM YBEAOMJIEHHE 3A ®HHAHCOBOTO ChCTOAHHE KbM 31.12.2020r,

33bAKEHHATA KBM NepPCoHaTa BKNIOYEAT:

31.12.2020 31.12.2019
Bua BGN *000 BGN 000
Terywn 3abmaeHHs 33 padoTHH
3annari Ha nepconana 23 38
Teryun 3ab/DREHHA 38 BLIHAIPLKIEHHA
Ha BUCL PLKOBOJEH EKHI 6 5
3anBaKCHHE 110 HEU3NNATEHN OTIIYCKH 14 33
OBIO: 43 76

20. JAHBYHH H JIPYI'H TEKYIIH 3A/LhJIAEHAA

31.12.2020 31.12.2019
BGN 000 BGN ‘000
Janbunn 3L KECHNIS | B T.H.: 37 32
- IaHBK BbPXY pasxoanTe 2 2

- Aansumn no 3KITO

- JaHBK BLPXY goxona Ha OJ] 6

- Pa3yeTH N0 MECTHN JaHbLU 24 22
- Jlannk Bupxy nobaseHara croiHocT 5

Jpyru TERYUIH 3aQbJuRenNd,B T.4: 26 43
- JUABIIKCHUR KbM CBLPIAHN ML HIBLH

rpynara

= 3A0BLJAAKCHUE KM CBBLP3AHI 1Hua o1

rpymara

- BA/LKEHNR 110 3aCTPAXOBKH

- APYIH TeKVULH 3a0bIIKCHUA 26 43

21. YIIPABJIEHUE HA ®HHAHCOBHA PUCK

B xosa na oDuuvaiinara ci CTONAHCKA HHHOCT APYAKCCTBOTO MOXKE 18 Ob/IC HIMOKEHO Ha PABIHMUHY
GuHAHCOBH PUCKOBE, HAM-BAKHUTE OT KOMTO ca: Masdpen puck (BKIOMBRUL GIPMEN PUuck, puck om
HAPOMANG HA CRPASCORUGANA CRIOUNOCHT 1 HENGEU PUCK), Kpeoumen puck, IUKEUOeNn PUCK W PUCK Hd
RAPUHHIA ROMOK 1 Cﬂﬂﬂﬂt’d.'ﬂlﬂ'ﬂfﬂd' CMOUHOCHT A TUXECHIUR npowenm,

Obutoto ynpasiacuue Ha pucka e (POKYCHPAHO BBPXY TPYAHOCTHTE APH NPOTHO3MPaHE Ha
HHARCOBHTE NA3APH W JOCTHTAHE MUHHMUIHPAHE HA NOTEHUMANHUTE OTpHUATE Y edekTH, KOUTO MoraT
Jd €¢ OTPAIRT BLPXY (PHHAHCOBNTE PEIYATATH H CHCTOAHNE HA APYALSCTBOTO.

Tekywo ¢unancosure puckose ce waewtuduumpar, wimepsar u Habmonasar ¢ nomowra Ha
PasUYHN KOHTPOJIHI MEXAHWIMM, BBLECICHM, 33 [1a C¢ ONpeAenaT AACKBaTHH LUCHH Ha MPOAYKTHTE o
YCAYIUTE Ha APYHRECTBOTO H HA MPUBICHCHHA OT HEMD 3acMCH KanuTall, KAKTo M JId C¢ OUCHAT aCKBaTHO
MA3apHHTE ODCTOSTEICTBA Ha NPABCHHTE OT HEM0 HHBCCTHUHN M (’JO[}MIITC 3@ NMoAdbpaane Ha CBQGO,-_’[HHTC
JHKBHANY CpEJICTBA, Ocs Jla ce nonycka Heornpasiana KOHUCHTPRUMs Ha Jajet pHCK,

anan:lcimem Ha PHCKAZ C€ OCBLUICCTHABA TCKYUO OT VIAPABRJICHHeTO HA APYIKCCTBOTO CbIacHo
NOJIHTHRATA, ONpejlesieHa orT Cneera Ha JAHPERTOPHUTE. ”(,)C;'Ic,-’lllltﬂ'l' C HpHE] OCHOBHM NMPpHHLMIT 34 OGI.LIOTO
ynpasieue Ha (UHAHCOBHA PHCK, Ha Oa’aTa Ha KOMTO ¢a pa3paboTeny KOHKPETHW Npoueaypn 3a
YNPaBICHNE Ha OTASAHUTE Creunduing PHCKOBE, KATO BATYTEH, LICHOBH, THXECH, KPCAMTEH I THKBHICH, H
34 PUCKA NPH WIITOA3BAHETO HA HCIACPUBATHBHI HHCTPYMEHTHN.

Baaymen puck

JlpyKecTBOTO HIBLPIIEA CBOATA JCHHOCT ¢ HYAAECTPAHHN AOCTABUHIN # KIMEHTH MPEaUMHO OT
Pyckara Megepauns , Kazaxcran, Ykpaiina, KakTo # ¢ KOMIaHNI OT HAKOH eBPOneliCKH IbPKABH, KbCTO
CHETKNHTE ¢ B €BPO ¢ (pUKCHpaH BATYTEH KYPC, KOETO HE M3AaTa APYAKECTBOTO Ha BanyTen puck. Caenkure
€ BATYTA B (MATCKH J07apH ApeacTasnasar no-mauko o1 10% o1 u3noca Ha JApyxecTBoTo.

Henosu puck

,ﬂp}'}l{ECTBOTO € MII0WCHO Ha UEeHOBH PHCK OT L"BCHT}’NIHO HapacTeaHe Ha JOCTABHHTE UCHH HA
CYPOBIHHNHTE H MaTCpHATHTE.



BHITOM Al EWK 815123244
MOACHEHUS KbM YBEAOMJIEHHE 3A ®HHAHCOBOTO ChCTOAHUE K'bM 31.12.2020r.

33 MHHHMHIUPAHE Ha TOka & IHAHHE  JIPYARECTROTO  Npdidra ihlip\lﬁﬂﬂ Crpareris,  ueaduia
ONTHMHIHPAHEe Ha NMPOHIBOACTBCHHTE PAINO/IN, BAIMIHPAHE HA anTepHATHBRHH AOCTABHHUK npeinarailu
M3rOAHM THPrOBCKH YCAOBHA, PAUWMPHBAHE WA HOMEHKIATYpara upe3 paspadorsaHe Ha HOBH 33 nasapa
FEHePHYHMN MPOJAVKTH H, HE HA NOCAEAHO MACTO, MLBKABA MAPKETHHIOBA M LICHOBA NONHTHKA.

Kpeoumen puck

KpeauTeH pUCK BH3HWKBA OT NapH W NAPUMHK CKBHUBAICHTH, JENo3MTA 8 OaHKn N (UHAHCOBH
HHCTHTYUMH, KaKTO M KPCAMTHIt eKCIIOMBH Ha KIHEHTH no npoaxxOi Ha eapo, BKIAM HecsOMpann
paeMatia. [TOCTaBAT c¢ HHAMBIAYUIHN JHMHUTY 32 PUCK Ha 0a3aTa Ha BLHLIHK i BLTPELIHH PEATHHIY.

THproscxiTe BICMEHHA Cil NPEJCTABEHN B OTUCTA 33 (HHAHCOBOTO CHCTOSHUE B HETCH pasMep. criell
MPHCTIANAHe HE HAYHCASHHTE OOR3UCHKI N0 CHMHUTENHH 1 TPYAHOCHOMpaeMu B3emanus, Takusa
OBCIUCHKY Cd HANPABCHI KbAETO M KOrato ca Oumn nanuue cubuts, waenTuduuupawy 3aryOu ot
HECHOMPACMOCT CHIIIACHO NPEAHILIEH OnuT.

OTcponenn mramanss (NPoAXKOH Ha KPEANUT) CC NPLLIAraT caMo Ha KIHEHTH, KOWTO HMaT abira
HCTOPHA M TLPFOBCKO CHLTPYAHHUECTBO C [PYIKECTBOTO, A00P0 (MHAHCOBO CHCTOAHME M JMICA Ha
HAPVLUEHHA NP} CNAIBAHETO HA JOrOBOPEHUTE KPeauTHI YCIOBUA.

Cz.ﬁupacmocrra Ha BIEMAHHATA CC KOHTPOJMPpa AUPEKTHO OT HanuauureaHun JAHPECKTOP M TNaBHHA
CHETOBOAUTEN. OTI'OBO[)%IUI..‘.TI&! UM € OnepaTHBHO A4 KOHTPOAUPAT H peryiinpar s3eMaHUATa cu)ﬁpa'mu
0GEKTHBHHTE JEICHOCTH Ha nasapa o not ]JQ'SHOL' THTE N IpYARECTBOTO,

Jukenoen puck

JTHKBHAHUAT PUCK CC MIPAIKBA B HETATHBHATA CHTYALKA APYAKCCTHOTO Ja He Obae B ChCTOAHME /1A
nocperite Ge3yCIOBHO BCHYKH CBOM 3AJLIKCHUA CLITIACHO TEXHUA NANCA.

BuHIIHM MATOUHRUM Ha ¢uHancHpane ca OaHkHTe W ApYrH NOCTOSHHEM naptHsopy. C ueh
HAOIUPAHE eBEHTYAIHIA NUKBIZICH PHCK, JPYAECTBOTO paboTit Cbe CHCTEMA OT AITEPHATHBHU MEXAHHIMH
3a AefCTBHE W NPOrHOIM, KPAIHHUAT eeT 0T KOCTO ¢ NOLILPHKAHETO Ha A00pa JIMKBUIHOCT, PECIEKTHBHO
cnocoBHOCT 3a hUHAHCHpPANEe Ha cTonaHckarta cH jciirocT. ToBa ce J0MbABA OT TEKYWO HAOMOACHUE Ha
MAACKHUTE HA AKTHBHTE M NMNACHBUTE W KOHTPOI BHPXY HIXOALUMTC apHuHi noToun.

PUcKk na napuyHua nomok 4 Cnpaseoiueama cmoitnocm ia IUXeeHuR nPOKeNnL.

B CTPVETYPATA HE aKTHRNTE HA APVAKECTBOTO JTHXBOHOCHNTE AKTHBH Ca NPCJCTARCHY OT NAPHYHNUTC
CpeacTsa, KOWTO ca ¢ (uxcupan auxsen npouent. OT apyra Crpana, (pHB/ICHEHHTE CpeicTBa Ha
APYAECTBOTO 11O (POPMATA HA ABATOCPOUHN M KPATKOCPOMHU 3aeMH ca oOHYaiiHO C MPOMEHIME JIMXBEH
npouent. Tora OGCTOATE/ICTHO YACTHUHO MOCTABA MMAPHYHUTE TTOTOUM HaA JIPYKECTBOTO B 3EBHCUMOCT OT
IMXBEH PHCK. PLKOBOJCTBOTO Ha APYACCTBOTO TEXYINO HabMIOaBa M aHaIU3NPa HETOBATA CKCIO3HUMA
CTIPAMO  NPOMEeHHTe B IMXBeHHTEe pasuia. Mamepna ce edexktvT suLpxy (MHAHCOBMA pe3yiTar o
CODCTBEHMS KANMTAN MPH NPOMARA C ONpPEJCNeHI NYRKTOBE WA npouen Ty, MIuncaeusTa ce npasst 3a
AHAHMTETHHTE NUXBOHOCHI NOZMUHN.

Apyen 06mu puckose

KbM  Ipyrit pHCKOBE, KOMTO €3 W3BBH BBIMOKHOCTTA HA BANAHHE OT YNPaBNeHHETO Ha
ﬂp}'H{ﬂCTBOTO. ¢a NpHPOAHH ECRCTBI!H. KPYIIHM TENHOMOMHYHKW aBapui, NOAUTHHECKA HeCTabDMITHOCT W
BOIHM B perstoHa 1 (hopeMaKOpHH 0BCTOATENCTBA, KOUTO OMXA OKA3WTH HETaTHBHO BANSHME BLPXY OHIHeca
BroObUe. Takosa HanpuMep e ch3fanaTa ce nangeMuana obCTaHOBKA, CRLP3AHA C PAspPOCTPaHEHHETO Ha
kopona-sipyc (CoVid-19). PLKOBOACTBOTO Ce HAAMBA W CUMTA, Ye NAHJSMHATE HAMA 14 NOCTABU 10j1
CHMHENHE BBEIMOKHOCTTA HA APYAKECTBOTO Ja Npoabaxu ja GyHkuMoHupa Karto jeiicTeaulo
NPEANPUATHE, BBIPCKH, Y€ HA TO3M cTall OT BR3HMKBAHCTO HA Kpusara ce 3abensspa cepuosno
pauaHue BRPXY JpyKeCcTBOTO M HEroBaTa MKOHOMHYECKA MPYVIA, H3PA3ABallo ce Hali-Beve B craj B
O0CMUTC HA PeaIM3N3apPaHa NPOAYKUNA MOPaAM CBHTATE HMHBECTHMUMOHHA AKTHBHOCT KakTO B
crpanara, Taka u B uykOuna. PekonojgcTROTO npeanpuema BCHUKH HEODXOAMMH MEPKH lla ce
3aM1a30 3/1PaBeTO Ha paboTelinTe M Ja MHHMMH3MPA BAMAHHETO Ha KPH3aTa Ha TO3M €ran or
gu3HnKkBaneto i, JeficTenaTa ca cwobpazenu ¢ ykasanusta na Hauwonanuus onepatuscH uab u
MHUHHCTEPCTBOTO Ha 3APABCONA3BAHCTO M CTPHKTHO CC M3ITBLIHABAT PA3NOPCAKLAHHATA HA BCHYKH
HALMOHATHHM MHCTHTYIIHH, PHLKOBOJACTEOTO 1€ MPOALIKY Ad CJIeN NMOTEHUHANHOTO Bb3ACHCTBNE
W Le MPEANnpPHEME BCHYKY BBIMOKHI CTHIKN 30 CMCKHABAHE HA NOTEHUHAIHNTE ¢HeKTH.

Vi NPABICHIE N KANULTORNA PUCK

C YOPABIEHHLETO HA KANHTANA APYARESCTBOTO UM 13 Ch3Ad/ie U NOLTLPAKA BbIMOKHOCTH TO Ja
MPOALAAM Ad (PYHRUHOHHPA KaTO AeHCTBALO NPeANpUATHE W A3 OCUMYPARA CHOTBETHATA BB3BPAlIACMOCT
Ha HHBECTHPaHUTE CPEJICTBA HA AKUMOHCPHTE, CTOMAHCKM MMOA3H HA JAPVIHTE 3dUHTCPCCOBAHM nHua M
VHACTHUIM B HeroBua Om3HeC, KAKTO M Ja NOAALPKA ONTHMANTHA KalWTANOBa CTPYKTYpa, 3a jJa ce
PEYUMPAT Pa3XojIMTe 34 KanuTana.



BUITOM AL EUK 815123244
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Jpy®ecTBoTo TeKywo Habmojasa OCHIYPEHOCTTa M CTPYKTYpaTa Ha Kanurana Ha Oasa Ha
CLOTHOWICHHETO KANNTan KbM HETCH AbAT

HetHusT aBar ce usqucnssa kato oBul ALAr (MPUBICUSHMTE TEKYLIW W HETEKYUIM CpeicTBa),
HAMAIEH ¢ 0aNaHCOBATA CTOMHOCT Ha NAPHTE M NAPHYHNTE CKBHBANEHTH,

JpyKecrsoto ynpasnsBa CTPYKTYpara Ha KanuTanta W npasd  HeoOXOAMMMTE MONPaBKW B
CBOTBETCTBHE € NPOMEHUTE B HKOHOMNMMCCKATR pOCTAaHOBKA M PHCROBHTC XapakTepPUCTHKHM HA CROTHCTHHTE
akTURN. 3a Ja NojUILPAKa HIW KOPUIHpa KamHTWIORATA CTPYKTYPA, APYAKECTROTO MOXeE A MPOMEHH CYMATa
HA AMBHACHTHTE, U3IUIAWAHN HA aKUMOHEPHTE. 13 BLPHE KamuTal HA akUMOHEpHTe, Jd eMHTHPA HOBM
AKLMI I 1A MTPOJIAJe AKTHEH, 32 18 HAMATH JAILIIAKCHUATA CH.

Buado or QuuancoBus oTHeT, CTOMHOCTTA HA CHLOTHOLIEHUETO K@HWMAA KbM HemeH 0uie 3a
MPEeACTABEHNTE OTHETHN [EPHOIH M3IIEH.1a, KaKTO CleaBa:

31.12.2020 31.12.2019
BGN *000 BGN 000
ODBLLO NLAT0B KATMTAN, BT, 4. 743 874
‘DI!IIHIICUBH macunm HCCB‘EPSQIIII nHua
Hamanen ¢ napuynm epeacrsa u
CKBUBATLITH -1717 -1637
Heren auar 974 -765
O61o codcTrEH KanmuTal 7417 7 544
O0mo kanuTan 6443 6779
Kanumai Kom nemen ovie -0,12 -0,11

22, CAEJIKH CbhC CBBP3AHHU JIHILA

Crpykrypara Ha kanntana Ha (BHITOM A Jl ks 31.12.2020 roamna e ciemara:

ARKLIOHEPH % OT Kanuraja
"TK Xoaa" AJl 32,99%
"Puncrarexc" Al 32.,99%
"HHC I's" QO 21.88%
Hpyru iopuamntecku snua (1 6p.) - 06uto:. 0.01%
Myznyeckn mua (Han 1000 6p.) — obio: 12.13%

Ilpes oTHETHHR NEPHOA CAEMKH Che CBLP3IAHM INLLE HE Ca OCHINECTRABAHM.

23, YCJOBHH AKTHBHY U ITACHBH

3aneaent ¢hACOHH e 0T i CPeiy JAPYKRECTROTO
Hekooe, no Koumoe dpyxcecmeome ¢ wien
JApy&ecTBOTO HE BOIM Jena KBM jlatata Ha oTveTa .

Hewaoge, no Kolmo Opyacecmeomo ¢ ;Maeniiin

Cpeury Apy:KeCcTBOTO €a 3aBEJICHU I'PAKIAHCKH Aena, CBLPIAHN NPEIUMHO © npeTeHuum Ha Ousum
CAYIKHTENN HA JAPYXKECTBOTO W ¢ pasiuyeH MpeaMeT, KOUTo HHAWBMAYAIHO ¢a HecbluecTBeHH. OOuNAT
pasMep Ha NpeJcHANPaHHa 0T HUIUUTe (huHaAHCOB HHTEepec Mo Te3u aena ¢ npubnusutenno 10 xun.ns.

24, CbBEHTHA CIEJL TATATA HA OTYHETHHSA IMEPH

3a nepHosa OT aTarta, KbM KOATO € ChOTaseno Hacroauleto YacaommeHue 3a (MHaHCOBOTO
CLETORHUE, 10 AaTaTa Ha NYDANKYBAHETO MY, HE CA HACTHIUAN KOPHIHpali CuOHTHE,

["n. cueTosOMTEN: '\
(Teonopa Tpu
rp. Bigns, 25.01.2021 r.



