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IHOSACHEHUA
®PUHAHCOB OTYET KbM 31.12.2025r.

1. OBbIINA THOOPMAIINA

"Bumom™ AJ] (3a KpaTKOCT TO-101y Hapu4aHo oiie JpyKecTBOTO) ¢ aKI[HOHEPHO APYKECTBO, PETUCTPUPAHO B
Peny6nuka bbiarapus cbc cemanuimie u aipec Ha ympasienue rp.Bummn, yn."Llap UBan Acen” Il Ne 9.
Coaebnara peructpanus € or 1997 r. Ha BUAMHCKH OKpBKeH ChA 1m0 (pupmeno aeno 228/1997 rox., Tom IV,
napruga 127 , ctp.74, peructsp |.

OcHOBeH TpeAMEeT Ha JEHHOCT € MPOU3BOJICTBOTO Ha MOMIIM, TIOMIICHH arperatH, Bb3JIM M AETailiu 3a TiX,
PEMOHT Ha ITOMIIH.

[pe3 oTueTHUS MepuoOA HAMA MPOMSHA B HAYMHA HA yIpasiieHue. J[py>keCTBOTO UMa eHOCTEIICHHAa CUCTEMa Ha
ynpasiieHue - ChbBET Ha TUPEKTOPHUTE, CHCTOSI CE€ OT TPHUMA YJICHOBE.

[Ipe3 otuetHus nepuon CHBETHT HA JUPEKTOPHUTE € OWJT B CIICAHUS ChCTAB:

- I'eopru MBanoB PeBascku - npeacenared;

- I'owro IankoB ['eoprues - 3am.npeacenaren ;

- "IIpusu" A1, EMK 130688653 - uneHn.

HpyXkecTBOTO ce mpelcTaBsiBa OT U3NBJIHUTENHUSA AupekTop MBan Iletpos PeBancku .

"Bunom" A/l e my0iauuHO APYKECTBO MO cMUCHJIA HA wi.110 oT 3akoHa 3a MyOIMYHOTO MpeIaraHe Ha IeHHH
KHIDKA (3a KpaTKocT, mo-Haxoiy - 3IIIK), Bnucano mox Ne PI'-05-579 B peructopa mo wi. 30, ai. 1, 1.3
ot 3K®H. O6¢crostenctBoro ¢ 06sBeHO 1o maptuaata Ha JIpykecTBOTO B THPrOBCKHs PETHCTHP, BOACH OT
AFCHHI/IH 110 BIITMCBAHUATA KbM MI/IHI/ICTepCTBO Ha MMpaBOCBHAUCTO.

2. HHOOPMAIINSA 3A BA’KHU CbBUTHUSA, HACTBHIINJIN ITPE3 IBAHAJAECETTE MECEIIA
OT ®UHAHCOBATA TOAMHA, U 3A TAXHOTO BJIMAHUE BBPXY PE3YJITATHUTE BbHB
OUHAHCOBUSA OTHYHET

"Bumom" A/l pazmnoinara ¢hC cOOCTBEHa MHTEPHET -CTpaHUIlA, HA KOATO PETYJSIPHO U B 3aKOHOYCTAHOBEHHUTE
CPOKOBE pa3KpWBa Mpe/i MHBECTUIIMOHHATA OONTHOCT BhTpelrHaTa napopmanus mo wi. 7 ot Permament (EC) Ne
596/2014 na EBpomneiickus mapiameHT U Ha CbBera oT 16 ampun 2014 r. OTHOCHO masapHaTa 3J0yIoTpeda
(PernmameHT OTHOCHO Ta3apHaTa 3joynorpeba) u 3a ormsHa Ha [lupextuBa 2003/6/EO na Espometickus
napiameHT ¥ Ha CovBera u qupektusu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusara (OB, L 173/1
ot 12 1ouu 2014 r.) OTHOCHO HACTBIIWIM OOcTOsATENCTBA. Ta3m WMHpOpManms ce MyOJMKyBa Ha HayaiHaTa
CTpaHHMIIa Ha caifta - http://vipom.ru/bg/, kakto u B pasnen ""3a unBecturopute”, mozapaszaen "OnoBecTsBaHus"
Ha eJeKTpoHeH azapec: http://vipom.ru/bg/c_news.shtml .

B usnmbnHenne Ha n3nckBaHuATa Ha Wi.27, an.l BB Bpb3Ka ¢ 4i.24 ot Hapenda Ne 2 ot 09.11.2021 r.
3a MbPBOHAYAIIHO W MOCIEBAIIO0 pa3KpuBaHE Ha WH(OpMaLUs MPU MyOIUYHO TpeaaraHe Ha [EeHHU
KHIDKAa ¥ JOIYCKaHe Ha IIEHHW KHIDKAa 0 THPrOBUA Ha peryiaupad masap, "Bumom™ AJl paskpusa
MepuoMuHaTa U peryiaupanata uHGOpMalus Ha OOIIECTBEHOCTTa MOCPEJCTBOM EJIEKTPOHHATA CHUCTEMa U
menus "bopcoBa u uH(pOpManuoHHa kommaHus - kanurtanoB mazap” EOO/. IlepuomnyHatra u perynupaHa
nHpOpMaLUs, KOSITO APYKECTBOTO € Pa3sKpWiIO A0 OOLIECTBEHOCTTA Ype3 EJEKTPOHHATa CHUCTEMa M MEIHs
"BopcoBa u nHpOpMaMOHHa KOMIaHus - kKanutainoB nazap’’ EOO/] no MoMeHTa Ha M3rOTBSHE Ha HACTOSIIHS
JOKyMEHT, C€ HamMupa Ha HWHTEpHeT-opTaia Ha Meausra ¢ azgpec:  http://www.beis.bia-
bg.com/index.php?p=publicinfo.

ChIimacHO TOCIIETHO W3BECTHOTO HU m3maneHo oT ''Llentpanen memosurtap” AJl m3Bneuenue or Kuurara Ha
akioHepute Ha "Bumom" AJl, akryanno keM 31.12.2025r., cTpykTypara Ha aK[MOHEPHHS KallUTaj € ClieHaTa:

AKIHOHEP Bpoii aknun CroiiHocT Inarenun s, %
"Byn Xonauur" AJl 20 20 20 0,01
"Bunom" A/l (coOCTBEHH aKI¥H) 590 590 590 0,20
" Mucwxbsa Koncynt" EOOJT 65451 65451 65451 21,88
"Tlpusu" AJl 98612 98612 98612 32,97
"Croprut"EOOQ/]] 98694 98694 98694 32,99
dusnuecku auia - oouo 1034 6p. 35753 35753 35753 11,96

O6u10 299120 299120 299120 100,00



http://vipom.ru/bg/
http://vipom.ru/bg/c_news.shtml
http://www.beis.bia-bg.com/index.php?p=publicinfo
http://www.beis.bia-bg.com/index.php?p=publicinfo

BUIIOM Al EHNK 815123244

MEXJIWHEH ®UHAHCOB OTYHET KbM 31.12.2025 r.

[Ipe3 orueTHHs mepuoi, Ha ocHoBaHue wi. 1870 or TeproBckus 3akoH, wi. 111, ax. 5 u 6 ot 3K u
pelieHneTo Ha u3BbHpeAHOTO OO0 chOpanue Ha akmuoHepute oT 02.09.2022 r., HAAJICIKHO BIKMCAHO B
Teproeekus peructbp, CHBETHT Ha AMPEKTOPUTE MPOABIDKM Ja MPOBEXIa IMpoleaypara MO OOpaTHO
W3KyMyBaHe Ha akuuu Ha "Bunom" AJl mpu crieIHUTE YCIOBUS:

- Opoil akmuu, MOJUIeXkalM Ha OOpaTHO H3KymyBaHe — g0 3% or oOmus Opoll akumW, H3MAJCHU OT
HpyxecTBOTO, KOETO ce paBHsBa Ha 8973 Opost Opost akIuu;

- MUHUMAJTHA 1IeHa Ha 00paTHO u3KymyBaHe — 7,50 JiB.;

- MaKCUMaJIHa IleHa Ha 0OpaTHO u3KymyBane — 15,00 iB.;

- HaYaJIHa J1aTa Ha oOpaTHoTo u3kymyBane — 27.10.2022 r.;

- CPOK 3a M3BBpILUBaHE Ha 0OPAaTHOTO M3KYIyBaHEe, B TOBA YMCIIO W 3allIalllaHe Ha W3KYINEHUTE akuu — 10 365
KalleHaapHHu aHHU, cuutano oT 27.10.2022 r., 1.e. 10 26.10.2023 r.;

- B CIydJail Ha W34eprBaHe HAa KOJMYECTBOTO, a MMEHHO [lpyxecTBOTO € M3Kynmiao 8973 Opost akuuu mpean
KpaiHus cpok (26.10.2023r.), HacTosIIaTa IpoIeIypa o 00paTHOTO U3KYIyBaHE Ce MPEKPATABA KaTO YCICITHO
npukiounia. B ciydail, ye 1o Kpas Ha cpoka He ce M3KyNmH MakCUMaiHusAT Opoi aknuu, ChBETHT Ha
JTUPEKTOPHTE IO CBOS MPELEHKa MOXKe KaKTO Jla YABIDKHA CPOKa ¢ HOBH 365 KaleHIapHH IHU TIPH CHOTBETHO
MpuiaraHe Ha pasnopendara Ha MPEIXOIHOTO W3PEUCHHE, TaKa W Aa MpeKpaTH Mpoleaypara, He3aBUCHMO OT
Oposi M3KYIICHHU aKIUH;

- JINLIEH3MPaH MHBECTUIIMOHEH TTOCPETHIK, HAa KOHTO € JajeHa mopbuka 3a u3kymyBaneto - W11 "Kanman™ AJl,
EHWK 121273188, anpec Ha ympasnenue: rp. Codwus, paiton Tpuaanna, yn. "Tpu ymm'" Ne8, et.6, Brmcano B
peructbpa Ha Komucus 3a hunancos Haazop ¢ Jlurens Ne PI'-03-0072/18.07.2014 r.

Cnc cBoe pemenne ot npoeaeHo Ha 12.10.2023 r. 3aceqanue, ChbBETHT Ha JUPEKTOPUTE MPOABILKH CpOKa Ha
mpoleAypara 3a 00paTHO H3KyITyBaHe ¢ ome 365 muu, T.e. 1o 27.10.2024 r. Cien u3tnyaHeTo Ha TO3U CPOK, C
HOBO ChC CBOE penieHue oT nposeaeHo Ha 17.10.2024 . 3acenanue, CbBETHT HA AUPEKTOPUTE MPOABIIKH CPOKa
Ha Mpoleaypara 3a 00paTHo U3KymyBaHe ¢ omie 365 auu, T.e. mo 27.10.2025 r.

Kbm Hauanmoro Ha ordetHus nepuoxa (01.01.2025r.) obparHo u3kymnenu ca 567 Opost akiuu, MpeaCcTaBiIsIBaIln
0,1896% ot akimonepnwus kanutan Ha "'Bunom™ AJl. [Ipe3 oTyeTHHs IeproJ € PETUCTPUpPAHA €IHA CIeNKa TI0
oOpaTHO u3KyIyBaHe Ha 5 Opost coOocTBeHu akuuu U KbM kpas my (30.06.2025 r.), kKakTO ¥ KbM MOMEHTa Ha
W3TOTBSIHE HA HACTOSINUSA JOKYMEHT OOpaTHO W3KymneHu ca 572 Opos akiuu, npexacrasisBamuy 0,1912% ot
akuuoHepHUs Kanutai Ha "'Bumom™ Al

Hpe3 OTUYCTHHA NEPUOT HE Ca PErUCTpUpaH HOBOBb3HUKHAJIN CbIIICCTBEHU B3CMAaHU .

Crnen xaTo yCHENIHO MyCcHAa B eKcIIoaTalyst 2 6post TOKpUBHU (POTOBOITAWYHH IIEHTPAIIX 32 MTPOU3BOACTBO Ha
eIIEKTPUYECKa EHEPIUs 32 COOCTBEHH HYXIH U Tpoak0a, ChOTBETHO ¢ MomrHocTH 533,60 KWp u 465,10 KWp,
Ha 12.02.2025r. pyxecTBOTO CTapTUpa M3IIBIHEHUETO Ha JOrOBOp 3a Oe3Bb3Me3nHa (uHaHcOBa rmomolr Ne
BG-RRP-4.032-0240-C01 "KomOuHMpaH MPOEKT 3a U3rpakJaHe Ha HOBAa MOIIHOCT, BKITFOUBAII M3TPaKJaHE Ha
JlokaiHO CTOMAHCTBO 3a ChXxpaHeHue Ha ejekTpoeneprus 430 kWh/PCS: 200 kW u usrpaneHa coOcCTBeHa
(oTOBOJITAMYHA EJEKTPOICHTpaJIa ¢ HMHCTanupaHa mouiHoct PV 2 — 533,60 kWp Ha mnpousBojcTBeHaTa
wiomaaka Ha "Bumom" A/l" B umot ¢ unenrudukarop 1IN 10971.513.14 B rp. Bunun, ¢ agMUHUCTpaTUBEH
anpec: rp. Buamn, 3anmagna Cxiagosa 3oHa", dmHaHcMpaH mo HammoHamHWs MUiaH 32 BB3CTAaHOBSBAaHE U
ycroiunBocT, Kommonent "HuckoBbriiepoana nkonomuka'. KOMOMHUPAHUAT MIPOEKT 3a M3TpaKIaHe Ha HOBA
MHCTAJIMpaHa MOLIHOCT MPEJBIKIA M3TPaKIaHe Ha JIOKAJTHO ChOPHKEHUE 33 ChXpaHeHue Ha eHeprus 430 kWh/
PCS: 200 kW xbMm Beue m3rpagena OFEIL] (3a cobcTBeHn HY)AM U MpoAaxkda) ¢ nHCTanupana MomHocT 533,60
kWp Ha cobcTBeHa POHU3BOICTBEHATA IUIOMIAIKA Ha JIPYKECTBOTO, HAMUpAIa ce B 3amajHaTta CKJIajoBa 30Ha
Ha 1p. Bunun. CroliHocTTa Ha ipoekTa e 315 395,60 nB., ot kouto 157 697,80 nB. 6e3BB3ME3THO (DUHAHCHPAHE.
KpaifHusT cpok 3a u3mbiaHeHHE Ha AerHocTuTe Mo mpoekTa € 31.03.2026 r. Obmara uen Ha NPOEKTa € upes3
HEroBaTa peaju3anys Ja ObJe YBEJIMYCH Jiella Ha YHCTaTa SHEprys B eHepTuiHMUs MUKC Ha bohirapus, o mbTs
Ha CTpaHaTa HU KbM KIMMaTHyHa HeyTpaidHocT. OuYakBaHHMAT pe3yATaT OT M3MBIHEHHETO € OCHIIECTBEH
KOMOWHHMpaH MPOEKT 3a M3rpakJaHe Ha HOBAa MOIIHOCT, BKJIIOYBAIL JIOKAJHO ChOPBKEHHE 3a ChbXpaHEHHE Ha
eneprus 430 kWh / PCS: 200 kW kbm Beuye wmarpageH ®EIl ¢ uHcramupana moimnoct 533,60 kWp.
[locTuranero Ha O4aKBaHUTE PE3YNTATH M€ JOBEE O M3MTBJIIHEHUE Ha 3aJI0’KEHaTa IeJT Ha MPOeKTa, Thil KaTo
me Obgar mocturHatu cieanuTe edextu: 1. HamangBane Ha roguIIHUTE BBIVIEPOAHHM EMHUCHH OT
MPOU3BOACTBOTO Ha enekTpuuecka eHeprus - 601,2 toma CO2 Ha roauHa; 2. YBenuyaBaHE Ha Jela Ha
enekTpuueckara eneprus or BU - 533,60 kWp; 3. MHTerpupane Ha NpOU3BOACTBEHHTE MOIIHOCTH OT BU B
MpekaTa MpH TapaHTHpaHe CUTYPHOCTTa M CTAaOMIIHOCTTa Ha eJeKTpOeHepruiiHaTa cuctema. llmaHumpanuTe
WHBECTHUIIMH TI0 MPOEKTAa OTrOBapsAT HA M3WCKBAHHUATA Ha TMPHUHIMIA 33 ,,HCHAHACSHE HAa 3HAYUTEIHU BpPEIH'
BBPXY OKOJIHATA Cpejia U IIle TOTpPUHECAT 32 EKOJIOTHYHHAT PEX0]] Ha CTpaHaTa.

BbB Bpb3Kka ¢ M3MBIHEHHWETO HAa MHBECTUIIMOHHUS TPOEKT, JpyxectBoTo ckimoun ¢ "HMHTepHEmsHBI Acer
Bank" A/l ¥ kXbM Kpas Ha OTYCTHUS EPUO/] U3ITHIIHSABA JOTOBOP 32 IEJIEBU MHBECTUIMOHEH KPEIUT Ha 001Ia
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MakCHUMajJHa CTOMHOCT 357 Xui. 1B 3a Cpok OT 5 rogusu, kato 50% oT cymaTa Ha IVIaBHHUIIATa e Obaar
BB3CTAHOBCHHM IIPH IIOJIy4aBaHE Ha IUIANIAHUATA [0 IUTHPAHHUS II0-TOPE JOTOBOP 3a 0e3BB3ME3THO
¢duHaHCUpaHe.

Heiinocrta Ha "Bumom™ A/l mpe3 oTYeTHMS HEpHOA € MOBIUSHA OT MPOABIKABAIIU CHOWTHS, CBBP3aHU C
pyckara wHBa3Ws B YKpailHa, KOWTO OKa3BaT HETaTHBHO BIWSHHE BBPXY MPOWM3BOJCTBEHATA IEHHOCT Ha
HpyxectBoto. Boennute neiictBus B VYKpaiiHa J0Beoxa 10 CHJIHO HamajeHa W/WIM TpeKpaTeHa
WHBECTUIIMOHHA AaKTUBHOCT, MOPaad KOETO € PErHCTpUpaH U Chaj Ha MopbukuTe OoT Pycus u, ocoOeHo oT
VYkpaiiHa - 1Ba OCHOBHH T1a3apa 3a mpoayknuara Ha [[pyxectBoto. BeBeaennte ot EC cankmmu cpemry Pyckarta
(deneparusi cWiTHO 3aTpydHsIBaxa IUTAAaHWSATa HA KOHTPAreHTHUTE OT Ta3W CTpaHa, a oT 18.12.2023r.
Mpou3BeXKIaHUTEe OT J[pyKeCTBOTO CTOKM ca BKJIFOUEHHM B CIIMCBIUTE ChC 3a0paHEeHW 3a M3HOC 3a Pycus (c
rparucer epuon 10 20.06.2024r. 3a M3NBIIHEHUE HA BeUe CKITIOYEHH JOTOBOPH). BIHMSIHMETO HA TE3U PHCKOBE €
MOAPOOHO pasrieiaHo MO-HAJ0Iy B HACTOSIINASA JOKYMEHT.

He e peructpupano BiusHUE OT Ipyru (GaKTOPH BBPXY PE3yNTaTUTE OT GUHAHCOBUTE OTYETH Ha J[pykecTBOTO,
KOHTO J1a C€ IBJDKAT Ha HUTUPAHUTE C HATPYNBaHE OT HAYAIOTO HAa TOANHATA BaKHU CHOUTHA.

3. OCHOBHHU NOJIOKEHUA OT CHETOBOJAHATA NOJIUTUKA

3.1. bBa3za3a u3rorssiHe

dunancoBuAT oTUeT Ha "Bunom™ A/l € M3rOTBEH B ChOTBETCTBUE ¢ BCUYKU MEKAyHAPOAHH (DUHAHCOBH OTUYCTH
(MC®O), KOUTO ce CBCTOSAT OT: CTAaHIApTH 3a (UHAHCOBM OTYETH M OT ThIKyBaHus Ha Komutera 3a
pazacaenue Ha MCDO (KPMCDO), onobpenu ot CrvBera mo Mexnynapomuau craamapta (CMCC), u ot
MexayHapoJHUTE CUETOBOTHH CTAaHIAPTH M ThIKyBaHusATa Ha [locTrosHHUS xomuTeT 3a paszsicasBane (IIKP),
onobpenu ot Komurera mo Mexaynaponau cueroBoanu crannapta (KMCC), kouto epeKTHBHO ca B CHIIa 3a
2009 romuHa 1., 1 KOUTO ca nmpuetn ot Komucusra Ha EBpornelickust Chio3.

3a Tekymara ¢uHaHCOBa roauHa /JIpy>KecTBOTO € MpHeno BCHYKM HOBM H/MIM PEBU3MPAHU CTAaHAAPTH H
THAKYyBaHusA, n3naneHn oT CwBera mo MexayHaponuau cdetoBoguu craHgaptd (CMCC) u pecneKTUBHO OT
Komurera 3a pazscaenus Ha MC®DO, KouTo ca yMECTHH 3a HeroBaTa JNeHHOCT. OT BB3NPHEMAaHETO Ha HOBUTE
WINM PEBU3UPAHU CTaHIAPTH HE Ca HACTBIIWIM IIPOMEHU B CUETOBOJHATA IMOJUTHKA Ha JlpyKEeCTBOTO, CHLIUTE
HE OKa3BaT BIUSHHUE Ha (DMHAHCOBHS PE3yNTaT U COOCTBEHHUS KAIIMTAL.

OuHaHCOBUAT 0TYET Ha "'Bumom" A/l € U3roTBEH Ha OCHOBATa Ha CYETOBOJHATA KOHIIEIIIUS 33 UCTOPHUIECKaTa
LEHA.

Benuku nanHu B HacTosus PrHAHCOB OTYET ca MPEACTaBEHH B XUIISIIM OBJIrapCKH JIeBa.

CueroBogHata orueTHocT Ha "Bumom" AJl e pa3paboTeHa B ChOTBETCTBHE C W3UCKBaHMATA Ha 3aKOHA 3a
CUETOBOJICTBOTO IIPU CHOOpa3siBaHE ChC CIECTHUTE OCHOBHU CUETOBOJIHH NPUHLMUIN, PETJIAMEHTUPAHH B Wi.4 OT
3aKoHa 3a CYeTOBOJICTBOTO:

e TEKyIO HAYUCIABAHE - MPUXOAUTE U Pa3XOAUTE, MPOU3THYAIIN OT CIENKH M CHOUTHS C€ HAYUCIIBAT KbM
MOMEHTa Ha TAXHOTO Bb3HHMKBaHE, HE3aBUCHMO OT MOMEHTA Ha IMOJIy4aBaHETO WJIM IJIAIIaHETO Ha MapHUYHUTE
Cpe/CTBa WM TEXHUTE SKBUBAJICHTH ¥ C€ BKJIIOYBAT BbB (PMHAHCOBUTE OTYETH 3a NIEPUOJIa 32 KOWTO CE OTHACST.
e JeicTBAIO NPEANPHUITHE — IPUEMA C€, YE MPEANIPUATHETO € JEHCTBAIIO U I OCTaHE TaKOBa B NIPEABUIUMO
ObJelle; NpeAlpUATHETO HSAMa HUTO HAMEPEHHs, HUTO HEOOXOOMMOCT Ja JMKBUIMpPA WM 3HAYUTEIHO 1a
Hamanu o0emMa Ha CBOsITa IEHHOCT.

e IIPEANa3aMBOCT - OICHIBAHE W OTYMTAHE Ha MPEANOIaraéMHUTE PUCKOBE M OYaKBAaHUTE €BEHTYyaJHH 3aryou
MIPH CYETOBOJHOTO TPETHPAHE HA CTOMAHCKHUTE OMEpalM{ C I MOJy9aBaHETO Ha JIEHCTBUTENEH (PMHAHCOB
pesyarar. [Ipu cna3Bane npuHIMIA 32 TPEANA3IMBOCT Ha MMPAKTHKA B CUETOBOACTBOTO Ha "Bumom"A/l ce
0Tpa3siBaT BCUUKHU IIPEIIOIaraéMy PUCKOBE U €BEHTYATHH 3aryOu mpe3 ObJeI MEepUoIu, TEKYIO ce 0Tpas3siBa
00e3IIeHsABaHEeTO Ha CPE/ICTBATA U HE CE JIOMyCKa KOMIIEHCHUPaHe Ha B3€MAaHUS ChC 33 IBIDKEHHS.

® CBIOCTaBUMOCT MEXJy IPUXOIUTE U PA3XOJUTE - Pa3XOJUTE, U3BBPIICHN BBB BPb3Ka C OINPEJIEeHa CeKa
WIK JEHHOCT, ce OTpa3siBaT BbB ()MHAHCOBMS pE3yiTaT 3a IMEPHOJia, NMPe3 KOUTO NPEANPHUATHETO UEpIU
MKOHOMHYECKA M3rofia OT TSX, a IPUXOAMUTE CE OTpas3sBaT Mpe3 EPHOAa, IPe3 KOWTO ca OTYETEHU Pa3XOJuTe 3a
TAXHOTO I10JIy4aBaHe.

e IPEIMMCTBO Ha ChABPKAHUETO Hpea opMara - CISIKUTE U CHOUTHATA C€ OTPA3ABaT CUCTOBOAHO CHOOPA3HO
TAXHOTO HKOHOMHYECKO ChABPKAHUE U CHIIHOCT, @ HE CHOPE paBHaTa UM (opma.

® BH3MOKHO 3alla3BaHe Ha CYETOBOJHATA MOJUTHKA OT NPEIXOIHHs OTYETEH MEPHOJ — C LEN OCUT'YpsSBaHE Ha
CpPaBHUMOCT Ha MH(OpMAaIMATa, MPEICTaBeHA BHB (PMHAHCOBUTE OTYETH MpPE3 Pa3InYHU OTYETHH MEPHOIH.
HE3aBUCUMOCT Ha OTAEJIHUTE OTYETHH IEPUOAU U CTOMHOCTHA BPb3Ka MEKAY HauaJleH U KpaeH OajlaHC - BCEKU
OTYETEH IEPHO]] Ce TPETHpa CIETOBOIHO caM 3a cebe cu He3aBUCHMO OT 0OEKTHBHATA My BPB3Ka C IPEIXOTHUSL
U ChC CIIe/IBAIINS OTYETSH NEepUO/, KaTO JaHHUTE Ha (PMHAHCOBHUS OTYET B HAYAIOTO HA TEKYIIUS OTYETCH
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neproA TpsOBa Ja ChBMAAAT C TAHHUTE B Kpas Ha MPEIXOAHUS OTUYETEH ITEPHO.

[IpencraBsHeTo Ha (PMHAHCOB OTYET CHIITACHO MEXKITyHAPOTHUTE CTAaHIAPTH 3a (PHMHAHCOBH OTUETH W3HUCKBA
PBHKOBOJCTBOTO Jia HaIlpaBH HaW-MOOpPH NPHUOIU3UTEITHU OICHKH, HAYKCICHHS W pPa3yMHO OOOCHOBaHU
MIPEIOJIOKEHUS, KOUTO OKa3BaT €PEKT BbPXY OTUCTCHUTE CTOWHOCTH HA aKTUBUTE U MACUBUTE, HA TIPUXOIUTE
¥ pa3xogUTe W HA OIOBECTSBAHETO HA YCJIOBHM B3€MaHWS W 33JbJDKEHHS KbM JaTara Ha oTdera. Te3m
MPUOIU3UTEITHU OIICHKH, HAYHUCICHHUS U TPEAIOJIOKCHUS ca OCHOBaHM Ha MH(OpMAIUATa, KOSATO € HAIMYHA
KbM Jarata Ha (PUHAHCOBHUS OTYET, IMOPATU KOETO OBJCIIUTE (PAKTHUECKU PE3yNITaTH Ouxa MOrIH Aa ObaaT
Pa3IMYHU OT TsX (KaTo B YCIOBHA Ha (MHAHCOBA KpHU3a HECUTYPHOCTHTE Ca MTO-3HAYUTEITHH).

3.2. CpaBHHUTEJIHM JAHHU

JpykecTBOTO 0OMYAWHO MPEACTaBs CPaBHHUTEIHA WHGOpPMAIUS BbB (PMHAHCOBHUS OTYET 3a €IHA MPEIXOHA
ronuHa (TIEpHO.).

Koraro ¢ HeoOX0IuMO, CpaBHHTEIHHUTE JAaHHU C€ PEKIACU(PUIMpaT (M MPEH3YUCIISIBAT), 33 Ja CE MOCTUTHE
CHIIOCTABUMOCT CIIPSIMO MTPOMEHH B MPEJICTABIHETO B TEKyIIaTa TOJMHA.

3.3 @OYHKUMOHAJHA BAAYTA U NPU3HABAHE HA KYPCOBU Pa3iNKH

OyHKIMOHATHA U OTYETHA BaJyTa Ha MpeACTaBsIHEe Ha (PUHAHCOBHSI OTUET Ha J[pyKEeCTBOTO € OBITrapCKUsT JICB.
Ot 01.07.1997 rogmnaa neBbT € (UKCHpaH B CHOTBETCTBHE Chc 3akoHa 3a bBHB xbpM repmanckara mapka B
crotHOmenre BGN 1 : DEM 1, a c BpBexkaaneTo Ha eBpOTO Kato odunmanHa BaxyTa Ha EBporneiickus cpio3 - ¢
eBpoTto, B choTHoeHne BGN 1.95583 : EUR 1.

[Ipu mepBOHAaYATHO MpH3HABaHE, CIEJIKAa B UyKJCCTpaHHA BalyTa C€ 3alucBa BbB (DYHKIMOHATHATA BAIyTa,
Karo KbM CyMaTa B UyXAECTpaHHa BajyTa ce mpujara OOMEHHHAT KypCc KbM MOMEHTA Ha CHENIKaTa WU
orecpanusATa. HapI/I‘IHI/ITC CpeacTBa, B3€MaHUATA W 3aAbJDKCHUATA, KaTO MOHCTAPHU OTUYCTHU 066KTI/I,
ACHOMHHHPAHU B UYKACCTPaHHa BajlyTa C€ OTYMUTAT BbB q)YHKHHOHaHHaTa BaJIyTa, KaTo C€ Mpujiara 06MCHHH5{T
Kypc, myonmukyBan ot BHbB 3a mocmemnus paboTeH neH Ha chOTBeTHHS Mecen. KbM Kpas Ha Mecera Te ce
OLIEHsIBAT B OBJITapCKH JIEBa, KaTO CE U3I0JI3Ba 3aKIIOUUTENHUAT oOMeHeH Kypc Ha BHD 3a cvoTBeTHUMS Mece.
HeMOHeTapHI/ITe OTYCTHH 06CKTI/I B OTYCTa 3a (bl/IHaHCOBOTO CbCTOSAHME, IMbPBOHAYAJIHO ACHOMUWHHpPAHHU B
Yy)KJIeCTpaHHa BajyTa, CE OTYMTAT BHB (YHKIMOHAIHATA BAJyTa KaTo ce€ MpHiiara MUCTOPUYECKUSAT OOMEHEH
Kypc KbM JaTaTa Ha olepauusiTa u IMOClIeABaIlo He Ce IPEOLEHIBAT M0 3aKII0UUTENIeH KypC.

Edexture 0T KypcOBHTE pasjiMKH, CBBP3aHU C YPEXKJAHETO HA CHACIKM B UYyKJECTpaHHA BallyTa, HIIH
OTYHTAHETO Ha CJEIIKU B UYKJIECTPaHHA BaJlyTa [0 KYpCOBE, KOUTO ca Pa3IndHU OT TE3H, 10 KOUTO
I'BPBOHAYATIHO ca OWJIM NPU3HATH, C€ TPETUPAT B OTUYETA 3a JOXOAUTE KaTO TEKyIIU MPUXOIU U Pa3XOAH KbM
"Ipyru 10oX01u/3aryou oT JeiHOCTTa", HETHO.

3.4. Ilpuxoau
IMpuxoaute B JpykecTBOTO ce MpU3HABAT Ha 0a3a MPUHIMIA 32 HAYKCISBAHE M JIO CTEMEHTA, IO KOSTO

CTONAHCKUTE HM3TOJU ce MpuaoOuBarT oT JIpy»KEeCTBOTO M JOKOJKOTO MPUXOJUTE MOTaT HAJCKIHO Ja Ce
H3MEPHIT.

[Ipu mponmaxOuTe Ha MPOAYKIHS, CTOKH M MaTEepPHAIN MPUXOANTE C€ MPU3HABAT, KOTATO BCHYKU CHIIECTBEHH
PHUCKOBE U MOJ3U OT COOCTBEHOCTTA HA CTOKHUTE NIPEMUHABAT Y KyIlyBaya.

[Ipu mpenocraBsiHETO HA YCITyTH, TPUXOJIUTE CE MPU3HABAT, OTYATAWKK eTana Ha 3aBbPIICHOCT Ha CHeNKara
KbM JlaTaTa Ha oT4eTa 3a (JMHAHCOBOTO CHCTOSIHHE, aKO TO3H €Tall MOXKe Ja Obje HAJEkKIHO U3MEPEH, KAKTO U
pas3xoanTe, U3BBPIICHH T10 CAETKATa U Pa3X0AuTe 3a IPUKIIOYBAHETO H.

[Mpuxoxaute ce oleHsIBaT Ha 0a3a cripaBeyIMBaTa IIeHA Ha MPOJaJICHUTE POIYKIINs, CTOKH U YCIYTH, HETHO OT
KOCBEHH JIAaHBITH (aKIU3 U JaHBK J00aBEHA CTOMHOCT) M MPEJOCTABEHH OTCTHIIKU M padaTu.

HerHute pasnuku oT mpoMsiHa Ha BATYTHUTE KypCOBE, CBbP3aHH C MApPUYHU CPEICTBA, ThPTOBCKM B3EMaHUS U
3a]IbJDKCHUS, ICHOMUHUPAHU B 9y)KJEeCTpaHHA BaIyTa, CE BKIIOYBAT B OTYETA 32 JOXOJUTE, KOraTo Bh3HUKHAT,
KaTo ce MPEeJICTaBAT HETHO KbM "'IPYTH JI0X011/(3aryon) oT neifHoctTa".

JluxBuTe Mo GAHKOBUTE TEKYIIM CMETKH CBIIO CE MPEACTaBAT Ha pel "Apyru Aoxoan/(3aryOu) oT JAeiHocTTa,
HETHO".

[Ipuxoaute OT OlleHKAa HAa WHBECTHUIIMOHHW HMMOTH JIO CIIPAaBEUIMBA CTOWHOCT CE€ TPEJCTaBAT B OTYETa 3a
JIOXOJIUTE Ha ped "apyru noxoaw/(3aryou) ot mefiHocTTa, HeTHO'. B chllata cTatus OT OTYETa C€ OTYUTAT H
peanu3upaHuTe NPUXOIN OT IPEAOCTaBEHN HHBECTUIIMOHHN UMOTH Ha OTIEPATUBCH JIM3HHT .

[Mpu mpojaxOu Ha W3IMJIANaHE, MPUXOABT Ce NMPU3HABA Ha JaTara Ha mpoaaxbara 0e3 MHKOPIOPHPAHUTE
JTUXBH.

WznumrpuinTe Ha aKTUBH C€ MPHU3HABAT NMPH TAXHOTO yCTAaHOBSIBAHE, & MPUXOAWUTE OT AWBUACHTH, IJIOOM U
HEYCTOMKHU — IIPY yCTAHOBSIBaHE IIPABOTO HA MOJTy4YaBaHe.
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[IpuxonnTe, KOUTO HE Ce OTHACAT 3a TEKyIllaTa JEWHOCT Mpe3 OTYETHUS MEPHOM, ca MPUXOAHW 3a ObICIHIH
riepuoan. Cieql OTYMTAHETO Ha IMPUXOIUTE KaTO TaKWBa 3a OBICIIH MEPHOIN CE U3TOTBAT MOTACUTETHH TINIAHOBE
3a MPU3HABAHETO UM KaTO TEKYIIH MPUXOIH.

3.5. Pazxoam
Pa3sxoaure ca HaMansBaHe HAa MKOHOMHYECKATa HW3roja MO BpeMe Ha OTYETHHS MEpuoj moja ¢opmara Ha

W3THYaHEe WIM HaMalsBaHE Ha AaKTUBUTE WM HATPYNBaHE Ha IacHUBH, KOETO BOJU [0 HAaMajsBaHE Ha
COOCTBEHUSI KaIIUTAJ OTIEJIHO OT OHOBA, KOETO C€ IBJDKU Ha Pas3NpelesICHUE MKy aKLIMOHEPHUTE.

Pazxogure B [lpyxecTBOTO ce IpHU3HABAaT B MOMEHTAa Ha TAXHOTO Bb3HMKBaHE M Ha 0a3a NPUHLUMIHNTE HA
HA4MCISBaHE U CHIIOCTABMMOCT, HO CaMO JOKOJIKOTO MOCJEAHOTO HE BOAM A0 NMPU3HABAHETO HA OTUYETHH
OOEKTH 32 aKTHBH WJIM TACUBH, KOUTO Ha KpuTepuute Ha MCDO u paMKaTa KbM TX.

Paszxoaure 3a mpou3BOACTBOTO Ha NMPOMMIUICHATa MPOAYKIMS ce (GOpMHpAT OT OCHOBHHUTE IIPOU3BOJCTBEHU
pa3xonu, HENOCPEACTBEHO CBBP3aHH ChC CHOTBETHOTO IPOM3BOACTBO. Te3u pa3sxonu ca IPEKU U HEIPEKU
(OCTOSIHHU ¥ IPOMEHJIMBH ), OTYETEHH TbPBOHAYAIHO KATO Pa3X0 U 10 HNKOHOMHUYECKHU EJIEMEHTH.

OOmuTe MOCTOSHHHU Pa3XxOAd C€ BKIIHOYBAT KbM OCHOBHHUTE NPOW3BOJICTBEHU Pa3sXOdW MO NMPOU3BOJCTBA WIIH
IeHOCTH upe3 pasmpenencHue. basara 3a pasmpezaeneHue ca paszxoauTe 3a Tpynaa. OOumMTe NpOMEHINBU
pa3xoau ca yacT OT OCHOBHHTE IPOU3BOJACTBEHH Pa3Xo/d, KOUTO HE MOraT Jia ce OTYeTaT KaTo MPEeKH U ca B
OTHOCHUTEJIHA 3aBHCUMOCT OT 00eMa Ha IPOU3BOACTBOTO, OT 00eMa Ha AeHHOCTTA. Te ce pa3mpenessaT 3a BCCKU
MIPOM3BENICH MPOAYKT Ha 0a3a OCHOBHM Marepuaiu. PazxoanTe 3a criomMaratesHu JEHHOCTH ca MPEKH OCHOBHU
MIPOM3BOJCTBEHU PAa3X0AM, KOUTO C€ OTYUTAT I'BbPBOHAUYAIHO CIIOPE] HKOHOMHYECKOTO MM ChIbp)KaHHE.
Paszxoaure 3a Besika crioMarartenHa ASHHOCT GopMupaT ceOeCTOHHOCTTa Ha M3BBPIIBAHUTE YCIYTH, KOSATO Ce
OTpa3siBa KaTO pa3xolIu 3a OCHOBHHUTE JIEHHOCTH, pa3XoH 3a MpoAax0a Ha MPOAYKLHS MIH aAMUHUCTPATUBHU
pasxonu.

Pasxogure 3a (QyHKIMOHMpaHE Ha cHcTeMara Ha yhpaBlieHHEe Ha JIpyKecTBOTO Ce€ OTYMUTAT Karo
aJIMUHHUCTPATUBHU Pa3XOH.

DuHAHCOBUTE Pa3XOAM CE€ BKIIOYBAT B OTYETa 3a JOXOAMTE U CE CHCTOAT OT: JMXBEHU Pa3XoAu (JIUXBHU IO
0aHKOBH KPEIWTH, JIMXBH TIO JIN3WHTOBH JOTOBOPH W JIMXBU 1O OOJMTAIllMOHEH 3aeM), KYPCOBH Pa3lIUKH OT
BaJIYTHU OIlEpaly U OaHKOBM TaKCH 3a IMOJydyeHH OaHKOBH 3aeMH, (PMHAHCOBH pa3xoAu OT NPEOLeHKa Ha
KpaTKOCpOYHH (MHAHCOBU akTHBU.Pa3zxomute 3a ObaemM NMEpUOOM ce OTiaraT 3a NPU3HABaHE KAaTO TEKYII
pa3xoz 3a Iepuoa, pe3 KOUTO TOroBOPUTE 32 KOUTO CE OTHACST, CE U3IIBIHSBAT.

AKTHUBHU

HeTeRynm AKTHH - TOBA Ca aKTUBUTEC, B KOUTO CC BKIIIOYBAT MAaTCPHUATHUTEC, HEMATCPUATTHUTEC, OIICPATUBHUTE
n q)HHaHCOBI/ITe AKTHUBU C OBJIT'OCPOYCH XAPAKTEP.

3.6 AbaAroTpaiiiu MaTepuaJ Hu (HETEKYIIN) AKTUBHU

ToBa ca nmpuaOOUTUTE U TIPUTEXKABaHU OT JIpyKECTBOTO ycTaHOBEHH HE(PHMHAHCOBH PECYPCH, KOUTO OTTOBAPSAT
Ha CJIETHUTE YCIIOBUS: UMAT HaTypaTHO-BEIIECTBEHA (JopMa; M3IOJ3BAT Ce€ 3a MPOU3BOACTBOTO I JIOCTaBKaTa
Ha CTOKHM WJIM YCIIyTH, 3a OT/JaBaHE IOJl HaeM Ha JPYTH JIWIA WU 332 aJMUHHCTPATHBHU IIEJIH, OYaKBa ce Ja
OBbJaT W3MOJ3BAHM Tpe3 MOBeUe OT €IWH OTYETeH MEepHOJ W MMaT CTOWHOCT npu npupobuBane Hanm 500
(metrcToTHH) JNEBa.

HNmotute, MaluHHUTE,CHOPBXKEHUATA U 00opynBaHeTo (JIMA) ce mpencTaBiT BbB (DUHAHCOBUS OTYET IO
MpeolicHeHa CTOWHOCT, HaMaJieHa ¢ HaTpylaHaTa aMOPTHU3alUs ¥ 3aryOuTe OT 00e3ICHKa.

[IpeorieHenara (10 cripaBeiMBa) CTOMHOCT Ha JIBJITOTPAWHUTE MaTEpUAIHH aKTUBU CE OMperesis o0uvaiHO
4ype3 He3aBUCHMH OIICHHUTENN KbM JlaTaTa Ha olleHKaTa. HarpynaHnaTta KbM aTaTa Ha OIICHKaTa aMOPTHU3aIUs Ce
ornucBa.PasiukaTa 10 cripaBeajMBaTa CTOMHOCT/aKO MMa TakaBa/ Ce OTpa3siBa B YBEJIMUCHHUE WM HaMaJicHHE
Ha CTOMHOCTTA HA aKTHBA.

a) Ilvpeonauanno ouyenasane

[Ipu mppBOHAYATHOTO TPHUIOOWBAaHE UMOTUTE, MAIIMHUTE, ChOPHKEHUSATA U 00OPY/IBAHETO CE OICHSBAT 110
Ce6eCTOﬁHOCT, KOATO BK/IIIOYBA IIOKYIIHATa I€HA, BKJI. MHUTHUYCCKM TaKCU W BCHUYKH IPEKU pas3xoiu,
He0o0XO0IMMHU 3a MPUBEXKIaHEe HA aKTUBA B paOOTHO cheTosiHuE. [IpexuTe pa3xoau ca: pa3xou 3a MOAr0TOBKA Ha
o0eKkTa, pa3xoAu 3a MbPBOHAYANHA JOCTaBKa M 00pabOTKa, pa3XOIUTe 3a MOHTaX, Pa3XOJ 3a XOHOpapu Ha
JUIa, CBBP3aHU C TPOEKTa, HEBH3CTAHOBSIEMH NaHBIM WU 1p. [pykecTBOTO mpH3HABA KaTO IBITOTPaiHU
MaTepUajIHKM aKTHBU TaKHBa ,KOUTO UMAT CTOMHOCT Ha npuaoouBaHe Hag — 500 (meTcToTuH) JeBa.

0) Ilocneosawo ouensnsane

N3bpanuar ot JpyxkecTBOTO TMOAXOJ 3a TocjienBamia OallaHCOBa OIlEHKA Ha WMOTHTE, MAIIMHUTE,
ChOPBKEHHUATa ¥ 000pyABaHETO € Mozeia Ha mpeoreHka mo MCC 16 - cnpaBeminBa CTOMHOCT, HaMajCHa ¢
HAYKCIICHUTE aMOPTH3AIlMH U HATPYIMIaHUTE 3aryOu oT oOe3lieHka. [IpeoiieHkara Ha UMOTHTE, MAITUHUTE,
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CHOPBKEHHTa W 00OpYyIBAaHETO C€ M3BBPINBA OT JIMIEH3WPAHHW OICHUTENIH OOWYaifHO Ha TMepHoj OT TeT
ronuan. Korato TsxHaTa clipaBeiMBa CTOMHOCT CE€ TMTPOMEHS CHIECTBEHO HA MO-KPATKH WHTEPBAIH OT BpPEME,
MpeolleHKaTa MOXE C€ W3BBpIIBA Ha MO-KpaTku mnepuoau. Koraro OanaHcoBaTa cymMa Ha €IUH aKTHB CE
yBEJIMYaBa B Pe3yJTaT Ha MPEOIEHKA, YBEIMYCHUETO C€ OTYMTA B pa3jiesia 3a COOCTBCHHS KallUTall B CTaTUSATA
"Pe3epB OT MPEOTICHKH .

6) Memoou na amopmusayus

HpyX&ecTBOTO U3MMOJI3BA TUHEEH METOJ Ha aMOPTHU3alUs Ha ABJITOTpailHUTe MaTepUAIHA aKTUBU. 3eMATa HE Ce
aMOPTH3HPA.

lNognmaaTa aMopTH3alimOHHA HOPMa I10 TPYIH aKTHBH € KaKTO CIIe/IBa:

Jdanbuna CuyeToBOIHA

aMOPTH3aLIMOHHA HOpMa AMOPTH3AaLlHOHHA HOpPMa
3emMu U TepeHn He ce amoptusupa He ce amoptusupa
Crpaau 4% 4%
Marmwan 1 00opyaBaHe 30% 10%
Kommtotpu 50% 50%.
CropbxKeHus 4% 4%
ABTOMOOWIIN — JIEKH aBTOMOOWIIH 25% 15%
Hpyru TpaHCIOPTHH CpPEACTBA —
MOTOKAapH U Ta30Kapu 10% 10%
CTonaHCKU UHBEHTAP 15% 15%
TBproBcku Mapku 15% 15%
[Iporpamum npoaykTH 50% 50%

OrmpeneneHusaT CpoK Ha TOJAHOCT Ha ABIATOTPAHHUTE aKTHUBU C€ MPETJIekKIa B Kpas Ha BCSIKa TOJWHA U TIPH
YCTaHOBSIBaHE HAa 3HAYUTEITHH OTKIOHEHHUS CIPSAMO OBJIEHINTEe OYaKBaHHWS 3a CPOKAa Ha H3IMOJI3BAHETO Ha
AKTHBHTE, CHIIUAT CE KOPUTHpPa MEPCIIEKTHBHO. AMOPTH3AIMATA HA aKTHBA 3all0YBa, KOraTo TOM € HaJIUIe 3a
ynotpeba, T.€. KOraTo € Ha MSCTOTO M B ChCTOSHUETO, HEOOXOIMMH 3a HEroBaTa €KCILIOATallsl M0 HadWHa,
MPEeNBUJEH OT PBKOBOJCTBOTO. AMOPTH3AIMOHHUAT Pa3Xxoi 3a BCEKH MEPHOJ Ce MpH3HAaBa B OTYETa 3a
JIOXOJTUTE, OCBEH aKO € BKJIFOUEH B OajaHCcOBaTa CTOMHOCT Ha JIPYT aKTHB.

3a IL'I)JII‘OTpaI‘/'IHI/ITe MaTc€puaiHi aKTUBU ﬂpy)KCCTBOTO CBbCTaBsA CUCTOBOJICH U NaHBYCH aMOPTU3AIIMOHCH ILJIaH.
2) Obe3uenka Ha akmueu

BamancoBuTe CTOMHOCTH Ha OBITOTpaHUTE MaTepUATHU aKTHBH TOJUIEKAT Ha Iperjel 3a 00e3leHKa 1o peaa
Ha MCC 36 u xoraTo ca HaJIMIE CHOUTHS WIA POMEHH B OOCTOSATEIICTBATa, KOMTO IMOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa J1a C€ OTIWYaBa TPAiHO OT BB3CTAHOBMMAaTa WM CTOHHOCT. AKO ca HaJHWIle TaKUBa
WHAWKATOPH, Y€ MPHOIHM3UTETHO OIpe/ieleHaTa Bh3CTAHOBUMA CTOMHOCT € TMO-HHCKAa OT TAXHaTa OallaHcoBa
CTOWHOCT, TO TOCJEIHATa C€ M3IMICBA /0 Bb3CTAHOBHMATA CTOWHOCT Ha aKTHBUTE. Bb3cTaHOBMMATa CTOWHOCT
Ha JBITOTPAMHHUTE MaTepUaTHU aKTHUBH € IO0-BHCOKAaTa OT JIBETE: HETHA Ia3apHa IIeHa WJIM CTOWHOCT IpH
ynotpeba. 3a OmpeAeNsHETO Ha CTOWHOCTTAa NpH yHoTpeda Ha aKTUBUTE OBACIIUTE MAPUYHU ITOTOIU CE
JUCKOHTHPAT JI0 TSAXHATa HACTOAIIA CTOMHOCT KAaTO C€ Mpujara JUCKOHTOB (DakTOp Mpeiau JaHBIM, KOWTO
OTpassaBa TEKYIIUTE IMasapHU YCJIOBUA U OLICHKH Ha BpEMEBaTa CTOMHOCT Ha MMapuTe U pUCKOBETE CHCHI/I(i)I/I‘IHI/I
3a CHOTBETHHSI aKTHB. 3aryOWTe OT 00E3IeHKa C€ OTYHUTAT B OTUETA 32 JOXOIWUTE, OCBEH aKO 3a NAJCHUS aKTHB
He ¢ ¢opMUpaH NpeoleHbueH pe3ep.ToraBa o0e3IeHKaTa ce TpeTUpa KaTo HaMaJeHUEe Ha TO3U Pe3ePB, OCBEH
aKo TS HE HAIXBBHPJIA HETOBUS pa3Mep W HAIBUIIICHUETO C€ BKITIOUBA KaTO Pa3xo/l B OTUETA 3a JOXOIUTE.

3.7. HemaTepuajiHu ALJTOTPaiiHN (HETEKYIIIH) AKTUBH

HemarepruanHute akTUBH C€ MPEACTaBAT B CUETOBOAHHUS OanaHC MO IeHa Ha NpUIOoOMBaHE, HamajeHa C
HaTpyHaHaTa aMOPTH3AIHs U €BEHTyallHa 3ary0a oT 00e3IeHKa.

HeMaTepI/Ia.HHI/ITe AKTHUBU C€ IIPHU3HABAT, KOraToO OTroBapsT Ha l];e(bI/IHI/IIII/ISITa 3a HEMaTCpHaJICH aKTUB U Ha
KpUTepHHUTE 3a Mpu3HaBaHe 1o pega Ha MCC 38. [lpykecTBOTO npuiara Mojiesia Ha [ieHa Ha MIPUA0OuBaHe cies
MI'bPBOHAYATTHOTO MPU3HABAHE HA HEMATEPUATHUTE aKTHBH. B JIpykecTBOTO ce mpwiiara JHHEeH METOo]| Ha
aMOpTH3allMsd Ha IBITOTPalHUTE HEMATEPHATHW AaKTUBH IPU ONpENeNieH MOJe3eH JXMBOT — TOJAWIIHA
aMOpPTHU3aIlIOHHA HOpMa 3a IporpaMHu poaykTu 50%, a 3a THProBCKUTE MapKH - CPOK, ONIPEesieH ¢ MPOTOKOM
OT PBKOBOJCTBOTO U B ChOTBETCTBUE ChC CPOKA HA OTpaHUMUYCHUTE MIPaBa Ha MOJI3BaHE.

HauncnsaBanero Ha aMOpTH3aIMs 3aIl0YBa, KOTaTO aKTUBBT € Ha Pa3IMOJI0KEHHE 3a TOJI3BAaHE T.€.KOraTo TOH €
Ha MACTOTO U B CHCTOSIHUETO, HEOOXOIUMO /12 pabOTH 10 HAYMH OYaKBaH OT PHKOBOACTBOTO.

BanancoBara cTOWHOCT Ha IBATOTPAHUTE HEMaTEpUATHU AKTUBH IMOJUICKH Ha Tperjen 3a o0e3leHKa, KoraTo
ca HaJIMLE CHOUTHUS, WM IPOMEHH B OOCTOSTEIICTBATa, KOUTO ITOCOYBAT, Ye OanaHcoBaTa CTOIHOCT OM MOrya aa

10



BUIIOM Al EHNK 815123244

MEXJIWHEH ®UHAHCOB OTYHET KbM 31.12.2025 r.

HaJIBHIIIaBa Bbh3CTaHOBUMATa MM cTolHOCT. JIpyxectBoTo mpunara MCC 36 OOGe3rieHKa Ha aKTHBH, KOTaTo ca
HaJIMIIE yCIIOBHS 32 00€3IeHKA.

Penymauyusn

Penyranusrta npencraBnsBa HaJBUIICHUETO HA CTOMHOCTTa HA MPHUIOOMBAHETO HaJ CIpaBeIMBaTa CTOMHOCT
Ha gena Ha J[py’KecTBOTO B HETHUTE MICHTU(DULIMPYEMH aKTHBH Ha MPUAOOMTOTO ABLIEPHO MPEAIPUSITHE KbM
natata Ha mnpupoOuBaHero. Pemyramus npu mnpuaoOWBaHe Ha JBIICPHH NPEANPHATHS C€ BKIIOYBA B
HEMaTepUaIHUTE aKTUBH. PemyTanusaTa ce TecTBa BCsAKa TOIMHA 32 00E3EHKa U ce€ OTYHTA MO MbPBOHOYAIHA
CTOWHOCT MHUHYC 3aryon oT oOe3reHKa. 3aryOu oT oOe3leHKa Ha permyTalus He ce Bb3cTaHOBsBaT. lledanOu u
3aryOu OoT 0cBOOOXJaBaHE Ha NPEIIPHUSITHE BKIIOYBAT OajaHCOBAaTa CTOMHOCT Ha peIyTauusATa, CBbpP3aHa C
MpoAafeHOTO Npeanpustie. Penmyranusra ce pasnpeaens KbM €IUHHULUTE, TEHEPUPAIH MapUYHU MOTOLH, 32
LIEJINTE HA TECTOBETE 3a o0e31eHKa. PasnpenensiHeTo ce npaBu KbM OHE3H €AMHUIM WIN TPYIH €IUHULH, KOUTO
Ce 0YaKBa /1a MMaT I10J13a OT OM3HeC KOMOMHANMATA, OT KOATO € Bb3HUKHAJIA PEIyTalusiTa.

Twpeo6cku mapKu u 1uyeH3u

OtnenHo npuaoOUTH THPTOBCKH MapKy M JIMIICH3H CE MPEACTaBST MO HCTOpHUECKA IeHa. ThProBCKH MapKu M
JULEH3U, NpUIoOWTH B OM3HEC KOMOMHAIMS, Ce NpPU3HABAT IO CIpaBeyIiBa CTOWHOCT KbM JaTara Ha
HpI/IILO6I/IBaHCTO. T'I)pFOBCKI/ITe Mapky “ JIMOCH3W HWMAT OrpaHHWYCH II0JIC3€CH JXUBOT M CC OTUUTAT IIO
I'bPBOHAYATIHA CTOWHOCT MUHYC HATpyMaHa aMOPTU3alysa. AMOPTH3ALUATA CE€ 3UYHCIISIBA 110 JIMHEEH METO/I, 32
Jla ce pasnpeesd CTOMHOCTTa Ha ThPrOBCKUTE MAPKH M JIMLEH3UTE 32 BPEMETO Ha IOJIE3HUSI UM XHUBOT OT 15
10 20 roauHu.

Coghmyep

Paszxoam, cBBp3aHM C MOAIBPKAHETO HA KOMITIOTBPHU CO(TYEpHH NpOrpaMH, Ce MpHU3HABaT 3a Pa3Xxo] B
MOMEHTa Ha Bb3HHMKBaHe. Pa3xomu mo pas3BHUTHE, KOWTO AWPEKTHO C€ OTHACAT A0 OU3ailH M TeCTBaHE Ha
WACHTU(QHULIMPAH ¥ YHHUKaJeH cOo(TyepeH NpOMYyKT, KOHTpOJMpaH OT JIpyKecTBOTO, ce MpH3HABaT Karo
HEMAaTCpUaAJICH aKTHUB, KOT'aTO Ca U3II'bJIHCHU CICAHUTE KPUTCPUU:

- UMa TEXHHYECKa CIIOCOOHOCT 3a 3aBbpLIBaHE Ha COMTYEpHUS MPOAYKT , 332 Ja € Ha pas3MoJOXKEHUE 3a
pojaxo0a;

- PHKOBOJICTBOTO Bb3HAMEPsIBA J1a 3aBBPIIN COPTYSPHUS MIPOAYKT H J1a TO M3I0JI3Ba WIIK MPOJIaBa;

- ©Ma crocoOHOCT 3a U3MOJ3BaHe WK NpoJak0a Ha copTyepHUS IPOIYKT;

- MOe€ J1a c€ IEMOHCTPHUpA KaK cOPTyepHUsI IPOAYKT LIE T€HEPUPa BEPOSITHO ObJCIIN HKOHOMHYECKH U3TOAM;

- Ha pasIoNIoKEHHE ca aJICKBATHU TEXHUUYECKH, (PMHAHCOBU U JPYTH PECYPCH 3a 3aBHPIIBAHE HAa Pa3BUTHETO M
W3ION3BaHE WIIH TPoJIak0a Ha cCOPTYEepHHUSI TPOIYKT;

- pa3xoIuTe, OTHACALIM c€ 10 CO(TyEepHHUs MPOLYKT IO BPEME Ha Pa3BUTHETO MY, MOrar Aa ObAaT HaAeKIHO
W3MepeHH;

JIMpeKTHO OTHACSIIUTE CE Pa3XOaH, KOUTO ca KalUTaJH3UpaHH KaTo 4acT OT coTyepHHUs: MPOAYKT, BKIFOUBAT
pa3xoauTe 3a HaCTUTE JIMLA, Pa3BUBALIM codTyepa, N MOAXOAIIA YacT OT o0umTe pa3xoau. pyru pa3xoau o
Pa3BUTHETO, KOUTO HE OTTOBApAT HAa TOPHUTE KPUTEPUH, CE IPU3HABAT 3a Pa3XoJl B MOMEHTA Ha Bb3HUKBAaHE.
Pa3xoam mo pazBuTHE, KOUTO B MPEIXOIHH MEPHOAN Ca MPU3HABAHM KAaTO Pa3XojH, HE MOrar Jia ce IpU3HaBaT
KaTo aKTUB Mpe3 cieBally nepruoan. Pazxoante 3a pa3BuTHe Ha KOMIIOTBPEH cOPTyep, IPU3HATH KAaTO aKTHUB,
ce aMOPTH3MPAT 32 OYaKBAHHUS UM TI0JIE3€H JKUBOT, KOWTO HE HAIXBBHPIIS J1BE TOJIUHH.

3.8. HHBeCTMIIHOHHHM MUMOTH

VHBECTUIIMOHHN UMOTH €a TE3U UMOTH, KOUTO IBITOCPOUYHO c€ AbpKaT OT Py ecTBOTO 3a JOXOAM OT HAeMHU
W/WIN 3apajy BHTPEIIHOTO yBEJIMUYCHHE Ha TAXHATa cTOWHOCT. Te ca mpeAcTaBeHH B oT4eTa 3a (PMHAHCOBOTO
CBCTOSIHUE TIO TSAXHATa CIpaBe/iiiBa cToWHOCT. [leyanOurte winm 3aryOuTe OT NMPOMEHHTE B CIpaBeIJIMBaTA
CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTHU CE€ OTYMUTAT B OTUETA 3a JOXOAUTE KbM CTaTHA ''IPYry 10Xoau/(3aryon)
OT AEHHOCTTA, HETHO" 3a MepHoAa, Mpe3 KOWTO ca Bb3HUKHAIU. PeanusupaHute NpuxXogu OT MHBECTHLHUOHHH
HWMOTH Ce TIPEJICTABST B ChIIATa CTATUS OT OTUYETA.

WHBECTUIIMOHHNUTE UMOTH CE€ OTITMCBAT OT OTYEeTa 32 (PMHAHCOBOTO CHCTOSHKE, KOTAaTO CE€ M3BAJT TPaHHO OT
ynorpe0a U He ce O4YaKBaT OT TAX OBbACIIM CTOMAHCKU M3rOAM, WM ce nponaaart. Ilevandure nim 3aryoute ot
MpOJaKOM Ha OTJENTHU aKTUBHU OT IrpylaTa Ha 'WHBECTHUIIMOHHUTE UMOTH' C€ OMPEAETIAT Ype3 CPABHIBAHETO HA
MPUXOANTE OT Mpojax0OaTa W OamaHcoBaTa CTOMHOCT Ha aKTHBa KbM JiaTara Ha mpoaaxbara. Te ce mocousat
HETHO, KbM "Ipyru goxonu/(3ary0u) ot AeHHOCTTa" B OTYETA 3a JOXOAUTE.

Tpancdep oT 1 KbM rpynarta "WHBECTUIIMOHHA UMOTH' C€ TIpaBH, KOraTo MMa MpoMsHa B yrorpedaTa Ha daJeH
UMOT. B ciydaii Ha TpeXBBPISHE OT "HMHBECTHUITMOHHA MMOTH" KBM "HMOTH 3a HM3MOJ3BaHE B COOCTBEHaTa
JEeHHOCT', akTUBBT C€ 3aBeXla B HOBaTa CH Ipyla MO HaMepeHa HCTOpUYEcKa IeHa, KOSITO MpeACTaBIsiBa
crpaBenjIMBaTa My CTOMHOCT KbM JaTaTa Ha MpexBbpisiHeTo. OOpaTHO, KOraTo OT "MMOTH 3a H3IOJI3BaHE B
cobcTBeHATa MeHHOCT" Ma IIPEXBHPIISTHE KbM ''MHBECTUIIMOHHU UMOTH'', aKTUBBT CE OIICHSBA 110 CIIPABE/I-
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JUBaTa My CTOWHOCT KbM JIaTaTa Ha MPEXBBPIISTHETO, KaTO pa3liMKaTa Jo OajlaHcoBaTa My CTOWHOCT Ce TpeTUpa
1 TIPEICTaBs KaTO KOMITOHEHT Ha "TIPeoneHbUYeH pe3epB’ Ha COOCTBEHUS KalUTall.

3.9. DUHAHCOBH AKTUBH

QDUHAHCOBUTE IBJITOTPAHN aKTHBU BKIIFOYBAT NIPEJOCTABEHHU CPEACTBA B APYTH MPEANpUATHS 1o (hopMaTa Ha
aKIIUK, JI7I0BE, OOJIUTalliy, IPYTH B3EMaHMsI, UMAIIHA XapaKTep Ha IbITOCPOYHN HHBECTHUIIUH.

HpyxecTBoTo Kiacudumpa CBOUTe (PUHAHCOBU aKTUBU B CIICTHUTE KaTErOPHH: ''3aeMU (KPSIUTH) U B3CMaHUS "
1 "aKTHBU Ha Pa3MOJIOKEHHE W 3a Tpojaxoa’’. Knacudukanmsra € B 3aBHCHMOCT OT CBIIIHOCTTA M IIEITUTE
(mpemHa3HaueHUETO) Ha (PMHAHCOBHUTE aKTHBHM KBM JaTaTa Ha TIXHOTO MPpUA0OHNBaHe. PHKOBOACTBOTO ONMpenesis
KJacupuKauaTa Ha UHAHCOBUTE aKTHBH Ha J[py»KECTBOTO KbM JlaTaTa Ha ITbPBOHAYAIIHOTO UM NPU3HABAHE B
oTyeTa 3a UHAHCOBOTO ChcTosiHUE. OOnyaitHo, [lpyKecTBOTO MpHU3HaBa B 0TYeTa 3a (DMHAHCOBOTO CHCTOSHUE
(MHAHCOBHTE aKTWBHM Ha 'HmaraTa Ha ThpPryBaHe" - Jarara, Ha KOATO TO € IMOEN0 aHTaXHUMEHT Ja 3aKylH
ChOTBETHUTE (PUHAHCOBM aKTUBU. BCHYKHU ()MHAHCOBU aKTHBH CE OLICHSIBAT IO TSIXHATA CIPABEIJIMBA CTOMHOCT
ILUTFOC MPEKUTE PA3X0/I M0 TPAH3aKIIUATA.

(DUHAHCOBUTE aKTHBH CE OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHhCTOSHUE Ha J[pyKecTBOTO, KOTaTo mpaBara 3a
MOJTydyaBaHe Ha TAPUYHU CPENCTBAa OT TEe3W aKTWBH Ca HM3TEKIH, WIH Ca NMPEXBHpIEeHH u JlpyKecTBOTO €
MPEXBBHPJUIIO CHIIECTBEHATA YacT OT PHUCKOBETE U TOJ3UTE OT COOCTBEHOCTTa BBHPXY aKTHBAa Ha JPYro
npyxectBo (nure). Axo Jlpy>KecTBOTO MPOAbIDKaBa a ABPXKH CHIIECTBEHATa YacT OT PHCKOBETE W TIOJI3UTE
ACOLIMMUPAaHN ChC COOCTBEHOCTTAa Ha NajfieH TpaHcdepupaH (PMHAHCOB aKTWB, TO MPOIBIDKaBa Ja IPU3HABA
aKTHMBa B OTYeTa 3a (DMHAHCOBOTO CU CHCTOSHHE, HO MPHU3HABA CHIIO0 W 00E3MEYCHO 3aJb/DKCHUE (3aeM) 3a
MOJIyYECHUTE CPEJICTBA.

Kpeoumu u e3emanus

Kpeautu u B3eMaHus ca HeIePUBATHBHE (PMHAHCOBU aKTUBU ¢ (PUKCHUPAHU WM YCTAHOBUMHU IUIAIIAHUS, KOUTO
HE CE¢ KOTHpaT Ha aKTHUBEH IMaszap. Te ce oleHsABaT B oOTdYeTa 3a ()MHAHCOBOTO CHCTOSIHME IO TSIXHATa
aMOpTH3UpyeMa CTOWHOCT TPH H3IMOJ3BAaHETO HAa MeTola Ha e(eKTHBHATa JIMXBa, HaMaJeHA C HalpaBeHa
oOesmeHka. Te3n akTHBY ce BKIIOYBAT B rpyIaTa Ha TEKYIIUTEe aKTHBH, KOTaTO MaTypPUTETHT UM € B PAMKUTE Ha
12 mecena wiv B 0OMYaeH ONEPATUBEH IIMKBJ Ha JIpyKeCTBOTO, a OCTAHAIUTE — KaTO HETEKYIIIH.

Tasu rpyma (UHAHCOBH aKTWBH BKIIOYBA: THPTOBCKM B3€MaHUs, JPYTH B3€MaHHUS OT KOHTPAreHTH M TPETH
TUIa, TAPUYHU CPEJICTBA U IAPUYHU €KBUBAJICHTH OT OTUYETa 32 (PMHAHCOBOTO CHCTOSIHUE. JIMXBEHUAT TOXOJ IO
"KpeuTUTE U B3eMaHHATa" ce MpHU3HaBa Ha 0aza e)eKTHBHA JIMXBA, OCBEH MPH KPATKOCPOUHUTE B3EMaHUS MO
3 Mecela, KbICTO NPU3HABAHETO HA TaKaBa JIMXBAa € HEOCHOBATEIIHO KAaTO HECHIIECTBEHO W B PAMKHUTE Ha
00WYaifHNTE KPETUTHH yCIoBHs. ToM ce mpeacTaBs B 0TYETa 33 JOXOIUTE, KbM (DMHAHCOBH MPHUXOIH .

Ha nmatata Ha BCeku OTueT 3a (PMHAHCOBO ChCTOsIHUE JIPy)KEeCTBOTO OICHSBA JajlM Ca HACTBIWIA ChOUTHS W
00CTOSATEICTBA, KOUTO MOKA3BaT HAIMYMETO Ha OOCKTHUBHH J0KA3aTeICTBa, Hajlaramm 00e3IeHKa Ha KPSJIUTUTE
Y B3€MaHUsTA.

Dunancoeu akKmueu Ha paznoioicenue u 3a npooar)3coa

DUHAHCOBUTE aKTUBU Ha Pa3IlOJIOKEHUE U 3a MPoAakda ca HeJACPUBATHBHM aKTHUBH, KOUTO Ca MPUAOOUTH C
Takapa I1eJ1 WM He ca Kiacuduuupanu B apyra rpymna. OOU4yaiHO Te MpeICTaBiIsIBaT akIMK WK JIJI0BE B APYTH
JIpy’KeCcTBa, MPUJAOOWTH C WHBECTHIIMOHHA I W C€ BKIIOYBAT KbM HETEKYIIMTE AaKTHUBH, OCBEH aKo
HaMepeHueTo Ha JIpy)KecTBOTO € Ja I'M MpojaBa B paMKHUTE Ha cieaBaimre 12 Mecella U aKTUBHO THPCH
KyIyBad.

DUHAHCOBUTE aKTHBH Ha PA3MOJIOKEHHE U 32 MPOJjak0a ce OleHIBaT 110 IIeHa Ha pHuI00uBaHe — 3a JIpyKecTBa
OT 3aTBOpPEH THII, 33 KOUTO € TPYJHO Ja Ce HaMmepsAT JaHHHW 3a aHaJOTOBHM Ta3apHU CHEIKU WU MOpPaaH
00CTOSATEICTBOTO, Y€ OBACHIOTO (PYHKIIMOHMPAHE HAa T€3H JIPYKECTBA € CBHP3aHO C ONpeeiCHH HECUTYPHOCTH,
32 Ja MOXE Jla CE€ HampaBsT JOCTaThYHO pa3yMHH M OOOCHOBAHHM IBJITOCPOYHU NPEINOJOKCHHS 3a
M3YHUCIIIBAHETO Ha CIPaBEJINBATa CTOMHOCT HAa TEXHUTE aKIMK Ype3 APYTd AITEPHATUBHU OIECHHYHU METO/IH.
[IpurexaBaHUTE HHBECTHUIIMK Ha PA3IIOJIOKEHUE M 3a MPoJak0a ce MperiieXk1aT KbM BCsKa jJara Ha (pUHAHCOBHS
OTYET Jajdd ca HACThIWINW CHOUTHSA W OOCTOSTEICTBA, KOWUTO TIOKAa3BaT HAJUYMETO HAa OOCKTHBHH
JIOKa3aTeNICTBA, Y€ 3a OTJeNIeH (PMHAHCOB aKTUB WJIM TPyIa aKTHBH MMa oOe3lleHKa. Te ce o0e3leHsBaT, ako
OajlaHCOBaTa CTOMHOCT € MMO-BHCOKA OT OYaKBaHaTa MM Bb3cTaHOBHMMa cyma. Cymara Ha mpu3HaTaTa 3aryda ot
o0e3lleHKa € paBHa Ha pasjuKaTa MeXIy I[leHara Ha MpuaoOvWBaHe, HaMaleHa C IUIAIaHUATA W
BB3CTAaHOBHMATaUM CyMa, KOSITO Ce MPHEeMa 3a paBHA Ha CEralllHAaTa CTOMHOCT HA OYaKBAHHUTE MPOTHO3UPYEMH
ObJieIM TMapUYHU TOTONM, JUCKOHTHPAaHU TO TEKYyIl Ma3apeH JMXBEH IMPOLEHT WIXW 4Ype3 HopMaTa Ha
JIOXOJTHOCT 32 CXOIHU ()MHAHCOBU aKTHBH.

Ilocneosawio ouensnsane

[MpurexaBanute oT [{pykeCTBOTO MHBECTHUIIMH Ca aKI[UU B JIPYKECTBA (MAJIMHCTBEHO y4acTHE) U Ca OLCHCHH
Y TIPeICTaBEHH TI0 ce0EeCcTOMHOCT, ThI KaTo HE Ce ThPryBaT Ha aKTHUBEH Ma3ap W 3a TAX HsIMa KOTHPOBKH Ha
MazapHy LIEHH, a MIPEAIOI0KEHIATA 3a MIPUJIAaraHeTo Ha aNTepHATHBHH OIICHFYHH METOU Ca CBBP3aHH C

12



BUIIOM Al EHNK 815123244

MEXJIWHEH ®UHAHCOB OTYHET KbM 31.12.2025 r.

BHCOKH HECHTYPHOCTH, 32 Jla C€ MOCTUTHE 0 JOCTaThYHO HAAEKIHO OIpelIesTHE Ha CIpaBeAsInBaTa MM
croiHOCT. [IpuTexaBaHWTe MHBECTUITMH HA Pa3IOIOKEHNE U 3a MpoAak0a ce mperyiekaaT KbM BCsAKa JaTa Ha
oTyeTa 3a (PMHAHCOBOTO CHCTOSIHUC W NPU yCTAHOBSIBAHE HA YCIIOBUS 3a NEPMaHCHTHA OOE3IICHKA, ChINaTa Ce
OTpa3siBa B OTYETA 33 JOXOJUTE KbM CTaTHs (DMHAHCOBU Pa3XOJIH.

[Ipu ycraHoBsiBaHEe Ha ycnoBHsI 3a OO€3IeHKa, ChIaTa Ce OMpeAessl KaTo pa3iinka Mexny OamaHcoBaTa
CTOMHOCT U BH3CTAHOBMMATa CTOMHOCT HAa MHBECTHUIIUATA U CE€ OTpa3siBa B oTueTa 3a qoxoaute. [lpu
OTIIMCBAHETO Ha aKIUU MOPaJy Mpojax0a ce U3IMoJI3Ba METOABT Ha CPEIHO-TIPETErIIcHa IICHa, ONpeiecHa KbM
Kpas Ha Mecella, B KOHTO ce U3BBPIIBA OTITHCBAHETO.

Benuky mokymnku 1 pogaxOn Ha WHBECTHIIMK Ha Pa3MoNIOKEHUE U 3a Mpojaxkda ce Mpu3HaBaT Ha Jarara Ha
THPryBaHe Ha CJeNKaTa, T.C. 1aTaTa, Ha KosTo py>XKeCTBOTO Ce aHTa)XKUpa Ja 3aKyIy WIN MPOJaJie aKTHUBA.

3.10. Martepuaanu 3anacu

BwB "Bunom™ AJl matepuanaute 3anacu ce oryutaT cbriaacHo MCC 2 1 ca CTpyKTYpUpaHU 10 CIeTHUs HAunH:
MaTepuaill — OCHOBHM M CIIOMaraTelHH; MpPOMYyKIHs; He3aBbpIIEHO Npom3BoacTBo. B JlpyxkecTBoTo ce
W3II0NI3Ba €MHHA CHCTEeMa Ha KIACHU(pHUKAIMA HAa MaTepUaTHHWTE 3amacd. MeToIbT, M0 KOWTO Ce HM3MUCBAT
n3nomBanuTe B JpykecTBoTo Matepuan, ceriacio MCC 2, e MeToI Ha CPEeTHO MPETETJIeHaTa CTOIHOCT.
HeszaBbpiieHo NpoM3BOACTBO, KOETO IIe ce TpaHchopMupa B MPOM3BENEHA MPOAYKIHSA, MPOAYKLIUATA U
MaTepHajIiTe Ce MHBEHTAPHU3UpAT B Kpas Ha (HHAHCOBATA TOJMHA OT KOMHUCHS, Ha3HaYeHa OT PHKOBOACTBOTO.
a). ITepeéonauanno npusnasane

MarepuanHuTe 3amacu ce OLEHABAT MpH NMPUAOOMBAHETO MM IO MO-HUCKAaTa OT: ce0eCTOWHOCTTAa M HeTHaTa
peanu3upyeMa CTOWHOCT. Pa3xomuTe, KOWTO ce HM3BHPIIBAT, 3a Aa JAOBENAT AaJeH NPOAYKT B HETOBOTO
HACTOAIIO CHCTOSHHE W MECTOHAXOXACHWE, ce BKIIOYBAT B IleHAaTa Ha NpuaoOuBaHe (Ce0ECTOMHOCT), KaKTo
cieBa:

- CYypOBHMHH M MaTepHajH B TOTOB BUJ — BCUYKH JOCTaBHU Pa3XOJH, KOUTO BKIIOYBAT HOKYNHA YeHd, BHOCHH
MHTa W TaKCH, TPAHCIOPTHH Pa3XOI{, HEBH3CTAHOBIEMHU MAHBIM W IPYTH Pa3XOJ, KOUTO IOMPHHACAT 3a
MIPUBEXJaHEe HA MaTepHAIIUTe B TOTOB 32 TSXHOTO M3MOJI3BaHE BHI;

- TOTOBA MPOJYKIIUS U HE3aBBPILIECHO MPOU3BOJCTBO - MPEKUTE PA3X0y HA MaTepUalid ¥ TPY/ U NpUMajaiia ce
4acT OT IMPOW3BOJICTBEHHTE HEMPEKH Pa3XOIy IPH HOPMAIHO HATOBApEH KaralmuTeT Ha MPOU3BOJICTBEHHUTE
MOIIHOCTH, C M3KJIIOYCHNE HA a]MUHUCTPATUBHUTE Pa3XO/H, KyPCOBHTE PA3IMKH U Pa3XOIUTE 1O MPUBJICUCHH
(hMHAHCOBHU pecypcH.

JpyXKecTBOTO MpHiiara KaIKyJlupaHe ce0ecTONHOCTTa Ha U3IeNUsTA 10 MOPHUYKH, TEKYIIO OLIEHEHH TI0 TNIAHOBH
1eHu. B kpas Ha Mecela TuraHOBaTa Ce0ECTOMHOCT ce NPHUBEXAA B ChOTBETCTBUE C (DaKTHUECKH HAYUCIICHUTE
pasxonu.

[Tpu ynotpebara (mpogaxkbata) Ha MaTepUATHUTE 3allaCH CE M3II0JI3Ba METOBT HA CPEIHO-TIpeTercHaTa IieHa
(cebecToiiHOCT). Y cpenHsBaHETO HAa CTOWHOCTTA HA MaTEpHAUTe W TOTOBaTa NMPOAYKIHUS Ce€ HM3BBPIIBA 32
Mecera.

0). Ilocneosawia ouyenka

KbM Besika OanaHcoBa Jara MaTepUalHUTE 3aracd ce OILEHSBAT 10 IMO-HHCKAaTa OT ceOecTOMHOCTTa UM U
HETHaTa pealln3upyMa CTOWHOCT, aKO MMa yCJIOBHS 3a ToBa. HeTHara peanu3upyemMa CTOWHOCT IPEICTaBIsIBA
MPUOJIM3UTETTHO OIpe/ieNieHaTa MpoJjaKHa [IeHa Ha JIaJIcH aKTUB B HOPMAJIHUS XOJI Ha CTOIAHCKA JIEHHOCT,
HamalleHa ¢ TIPUOJIM3UTEHO OTPEIEIIEHUTE Pa3X0/IH 10 3aBbPIIBAHE U MO NMpojiakOa. MarepHaiHuTe 3amacu ce
o0e3leHABaT 10 HETHaTa pealu3yeMa CTOWHOCT Ha Oa3ara Ha OTAEIHM IO3ULIUH, a HpPU ONpelesieHH
00CTOSITENICTBA — MO TPYIM CXOTHH Mo3uUMH. [IpogaxHruTe IeH! Ha TOTOBaTa MPOAYKIHS 32 H3HOC M BHTPEIIHO
— OOUIHOCTHM JIOCTaBKU CE€ ONPEACNIAT B UYXKJIESCTpaHHA BajyTa, KaTO TAXHATA JIEBOBAa PAaBHOCTOMHOCT ce
M3YHUCIIABA HAa 0a3a Kypca Ha ChOTBETHATA BATyTa CIPSIMO OBJITApCKUS JIEB.

3.11. ToHproBcKH W APYIrH B3eMaHUsI

T'BpFOBCKI/ITe B3€MaHUA Ca HEACPUBATHU (1)I/IHaHCOBI/I AKTHUBU C (1)I/IKCI/IpaHI/I WJIN ONIPEACIACMHU TITAllaHuA, KOUTO
HE CE ThpPryBaT Ha aKTHUBEH IMa3ap - B3eMaHHsS OT KIUCHTH W JOCTAaBYMIMA. THPrOBCKUTE B3EMaHHUS CE
MPEICTaBAT MO0 CTOMHOCTTa HAa OPUTMHAIHO HM3iajcHaTa (akTypa (ce0ecTOHHOCT), HaMajeHa ¢ pa3Mepa Ha
obesrnenkara 3a HechOMpaemu cymu. Cymara Ha oOe3IleHKaTa ce MpU3HaBa KaTo TeKyml pa3xoi. Ilocmeasario
BB3CTAHOBSIBaHE Ha 3aryba oT 00e3IEHKa Ce M3BBPIIBA B CIICABAIM OTYCTHH MEPUOAU U CE NMPU3HABA KAaToO
TEKYII MPUXOJI, CAMO JIO CTETIEHTA Ha TPEAXOIHO OTYCTSHUSI Pa3Xxol.

[Ipubnm3utenna omeHka 3a 3ary0OM OT CHMHHUTEIHM W HEChOMpaeMH B3€MaHHs C€ TIpaBH, KOTaTo 3a
chOMpaeMocTTa Ha IilaTa cymMa WIM Ha 4acT OT Hes ChHIIEeCTBYBa BHMCOKa HecHrypHocT. OOesleHkara Ha
B3EMaHHATA CE HAYMCIISIBA YPE3 CHOTBETHATA KOPECIIOHICHTHA KOPSKTHUBHA CMETKA 32 BCEKH BHUJ B3€MaHE KbM
cratusTa "'Jpyru pa3zxomau 3a neiiHocTTa" HechOupaeMuTe B3eMaHUs ¢€ M3IUCBAT, KOTATO MTPaBHUTE OCHOBAHUS
3a TOBa HACTBIIAT.
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3.12. Ilapu u NapuyYHU €eKBHBAJIECHTH
IMapuuHuTE CpefcTBa U €EKBUBAIEHTH BKJIIOUBAT KACOBUTE HAJMYHOCTH, PA3IUIAIIATETHITE CMETKH M JIEITO3UTH

B Oanku. [lapuyHuTe CpeaCTBa CE OIEHSABAT IO TSAXHATA HOMUHAJIHA CTOMHOCT , a MApHYHHUTE CPEACTBA B
qy)KIeCTpaHHA BallyTa Ce OICHsBAT NP NPUI0OMBaHE MO IieHa Ha mpupobuBaHe. KbM maTaTa Ha OGanmanca
MAapUYHKUTE CPECTBA B Uy’KAECTPAHHA BaJyTa CE OIEHSABAT MO 3aKimounTennus kypc Ha BHB, a pasnukure 10
OaslaHcoBaTa UM CTOMHOCT C€ OTYMTAT KATO TEKYIIH (PUHAHCOBH MTPUXOIU UIIH Pa3XOIH.

3a 1e1MTe Ha U3rOTBSHETO HAa OTYETA 3a MAPUYHHUTE MMOTOIIH:

- MAPUYHHUTE MMOCTHILIEHHUS OT KJIMEHTH W TAPUYHHTE TUIANIaHUsA KbM JOCTABUYMIH Ca MPEJCTaBEHH OPYTHO, C
Bkmrouen JIJIC (20%);

- JINXBUTE TI0 MMOJYYEHH KPEIUTH, 00CTYKBAIIK TEKYIIATa JCHHOCT ce BKIIFOYBAT B ONIEPaTUBHA JICHHOCT.

3.13. AKIHOHEpPEH KAMTAJI
JIpy’»KeCTBOTO € aKIIMOHEPHO W € 3aIb/DKEHO J1a perucTpupa B THPrOBCKUS PETHUCTBD OMpEACTICH pasMep Ha

AKUUOHEPeH Kanuma, KOUTO Ja CITy>KU KaTto oOe3leueHre Ha B3eMaHusITa Ha KpeauTopuTe Ha JIpyskecTBOTO.
AKIMOHEpUTE OTroBapsAT 3a 3aABIDKCHHATA Ha J[pyKecTBOTO A0 pa3Mepa Ha CBOETO aKIMOHEPHO y4acTHE B
KaluTaja U Morar Aa NpeTeHOUpaT BPbBLIAHE Ha TOBA y4yacTUE CaMO B MPOM3BOJACTBO IO JIMKBUAALUS HIIH
HECHCTOSATENHOCT. [IpyKeCTBOTO OTYMTA OCHOBHHMSI CH KaIlMTaJl 10 HOMHHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B
ChJla aKLUH.

CerimacHo M3UCKBaHUATa HAa THProBCKHUS 3aKOH M YcCTaBa, JpyXeCTBOTO € IUTHXKHO aa GopMHUpa B Pe3epB -
¢ono "Pezepeen'’, xaTo n3TOUHUIM Ha (OHIA MOTaT Ja ObJaAT:

- Hal-MaJjKo e/Ha JeceTa OT Medandara, KOSATO ce OTAENS IOKAaTo CpelcTBaTa BBHB (POHAA JOCTUTHAT eIHA
JieceTa 4yacT OT aKLIMOHEPHUS KalUTall WIK MO-TOJIsIMA YacT, ONpeeseHa 1o pemeHne Ha O0moTo cp0panHue Ha
aKLMOHEPUTE;

- CpelcTBaTa, MOJIyYeHU HaJl HOMUHAIHATA CTOMHOCT Ha aKLIMUTe NP U3/1aBaHETO UM (IIPEMHEH Pe3epB);

- IpYTH U3TOYHHLM, IPEIBUACHH 110 pemenrne Ha O0moTo crOpaHue.

CpencrBara oT ¢GoHAa MoOraT Jia Ce M3IMOJI3BAaT CaMoO 3a IMOKpHBaHE Ha TOAMIIHATA 3aryba M Ha 3aryou oT
npenxoaHu roguHu. Koraro cpeicrBara BbB (JOHJA JOCTUTHAT ONPEACICHHS B yCTaBa MUHUMAJICH pa3Mep,
CpeAcTBaTa HaJ Ta3u CyMa MOTaT Jia ObJaT U3I0I3BaHM 32 YBEIWYaBaHE HAa aKIMOHEPHHS KaIUTall.
Ilpemuiinuam pezepe ¢ hopMupaH OT pa3iiMKaTa MEXIy HOMHHAJIHATa M €MHCHOHHATA II€HA HA aKUus MpU
YBCJIMYCHUC HAa aKIHUOHCPHHA KaIlluTall.

Ilpeoyenvunuam pezepe — umomu, MawuHu u 060pyosane ¢ GopMHUpaH OT MOJIOKUTEITHATA PA3ITUKA MEXKTY
OanaHcoBaTa CTOMHOCT Ha MMOTUTE W TEXHWTE CIpPaBeUIMBU CTOHHOCTH KbM JaTaTa Ha W3BbPILIBaHE Ha
npeorieHkata — 01.01.2008 roauna.

EdexThT Ha 0TCpoUeHUTE AaHDBIIN BHPXY MPEOIEHBYHHUS PE3EPB € OTPAa3eH AUPEKTHO 32 CMETKA HA TO3U PE3epB.
[IpeoueHbUHUAT pe3epB ce MPEXBHPIIL KbM HATPYIaHU Ie4aaOH, KOraTo aKTHBUTE c€ OTIMCBAT OT OTYETa 3a
(PMHAHCOBOTO CHCTOSTHHE W €A HAITBJIHO aMOPTU3UPAHH.

Jlonvanumennu pesepeu ca pesepBute, KOUTO J[pyKecTBOTO ch3laBa IO pelleHre Ha o0moTo chOpaHue Ha
aKLIMOHEPHUTE, OCBEH PE3EPBHU,TE, MPEIBUICHN B HOPMAaTUBHU aKToBe. Te3u pe3epBu ce U3MOI3BaT 3a MOKPHUBaHe
Ha 3ary0wu, 3a yBelIn4yaBaHe Ha OCHOBHUS KalyTall WU 3a APYTH LEJH.

OUHAHCOBU IIACUBH

DUHAHCOBU MAaCUBU Ca BCUYKH 3aIBJKEHUS, KOUTO ca:

- IOTOBOPHHM 33IbJDKSHHS 3a IOCTABSIHE Ha MMapu WK Ipyr (PMHAHCOB aKTHUB Ha JAPYIO MPEAIPHUSITHUE;

- JIOTOBOPHHU 3aJIbJDKEHHS 3a pa3MsHa Ha (DUHAHCOBHM aKTHBH WJIM (PMHAHCOBHM HMACHBH C JAPYrO MPEANPHUATHE
MIPY MTOTEHIIMAITHO HEOJIArOIIPHUSITHA YCIIOBHS,

- JIOTOBOPH, KOWTO Ie OBJAT YpeAeHH WM MOraT Jga ObJaT ypeAcHH 4Ype3 HHCTPYMEHTH Ha COOCTBEHHMS
Kanurtai Ha J[py»KecTBOTO.

duHaHCOBU MacuBU B J[pyKECTBOTO ca 3aJbJDKEHUS KbM JJOCTABUYMIIM W KJIIMEHTH, MOJy4YeHH 3aeMH OT OaHKH,
npyru (MHAHCOBU WHCTHUTYIIMHU, U3AaJIEHU o0muranuu. J[pykecTBoTo Ipr3HaBa B OayiaHca cu (PMHAHCOB TMACHB,
caMO KOraTo CTaHe CTpaHa IO JOTOBOPHM Kjay3W Ha (PMHAHCOB MHCTPYMEHT. [IbpBOHAYAIHOTO MPHU3HABAHE
CTaBa Ha JlaTaTa Ha ypexKIaHe U C€ U3BBPIIBA MO CIPABEIINBA CTOMHOCT ILTIOC Pa3XOu, TUPEKTHO OTHOCHMU
KbM MPHUI00MBAHETO WM U3/1aBaHETO HAa ()MHAHCOBUS TTACHB.

3.14. JIuXBOHOCHM 32€MH W JIPYI'Y NPUBJIeYeHN (PUHAHCOBH PECYPCH

JIpy»XecTBOTO MPHU3HABA MOJYYCHUTE 3a€MH BKJI. U OOJHMTAIlMOHHUTE 3a€MH KATO MACHUB (3abJDKCHUE), KOTaTo
nojiyyr (UHAHCOBUTE CPEACTBA. JIMXBUTE W KOMHUCHOHHTE IO MOJYYCHHUTE 3a€MH CE OTYUTAT KATO TEKYIIU
¢uHaHCcOBH pa3zxoau. TakcuTe 3a yrpaBJcHUE Ha TIOTYYEHHUTE 3a6MHU CE Pa3cpOUBAT MPOIIOPITHOHAITHO 32
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MeproJia Ha MoJI3BaHe Ha 3aemuTe. [loydeHHTe 3aeMH B Uy>KACCTpaHHA BallyTa ce OICHSBAT KbM JaraTa Ha
Oamanca o o¢pumanaus Kypc Ha bHb.

3.15. Jlu3mHr

Cerimacao MCC 17 nu3uHTOB TOTOBOP c€ Kiracu(uIpa KaTo GUHAHCOB JTU3UHT, aKO MPEXBBPISA II0 CHIIECTBO
BCUYKH PHUCKOBE W H3rOJIU OT COOCTBEHOCTTa BBHPXY akTHBa. JIM3MHIOB JOTOBOp ce Kiacuduiupa Karo
ONEPaTHBEH JIM3UHT, aKO HE MPEXBBHPISA IO CHIIECTBO BCUYKU PUCKOBE M U3TOJU OT COOCTBEHOCTTA BBPXY
aKTHBA.

Ilpusnasane u omuumane Ha PUHAHCOE TUUH208 002080D, NO KOUIMO /Ipyycecmeomo e Tu3uHZONoIyyuamen
B Havanoro Ha JM3UHTOBUS CPOK (DMHAHCOBUSAT JIM3UHT CE MIPHU3HABA KAaTO aKTUB M NacHB B OajaHca ¢ pa3mep,
KOWTO B HAYAJIOTO HA JIM3MHTOBUS CPOK € PABEH Ha CIIPABEIIMBATa CTOMHOCT Ha HACTUAT aKTHB HIIH, aKO € T10-
HHUCBHK — IO HACTOSIIATA CTOMHOCT HA MUHUMAITHUTE JIN3WHTOBY TUIAIIAHHA, BCSKA €HO OT KOUTO € OIIPEIEICHO
B Ha4yaJlOTO Ha JIM3MHTOBHS JIOTOBOP. JIMCKOHTOBUAT MPOIICHT, KOHTO C€ W3IOJI3Ba NMPU HM3UYMCISBAHE Ha
HacTodllaTa HAa MUHUMAJIHUTE JIM3WMHTOBU IJTAIIAHUA € JIMXBCHUAT MNPOLUECHT, 3aJI0KCH B JIM3BUHI'OBUA JOI'OBOP,
JOKOJIKOTO TOW TPaKTUYeCKH MOXe Ja ObJe ompeieNieH; ako TOBa € HEBB3MOXKHO — WU3ION3BA Ce
TU(EPEHITUAHUAT JIMXBEH IPOLEHT 10 33AbJDKCHHWETO Ha JIM3WHTOIONydYaTensd. [IbpBoHadanHWTE TpEeKH
pasxoau, U3BbPUICHHU OT JIM3UHI'OIIOJIYYaTCIId CE HpI/I6aB51T KbM CyMarTa, I[Ipu3HaTa KaTo aKTUB.

MuHUMaTHUTE JH3WHTOBH IUIANIAHHUA C€ pas3lpeiesaT MexXTy (UHAHCOBUS pa3xoJ W HaMaJeHHETO Ha
HEIUTaTEHOTO 3abbKeHne. DUHAHCOBUAT pazXo/l Ce pasIpeies 1o IMEPUO I 3a CPOKa Ha JTH3UHTOBHS I0TOBOP,
Taka 4e Jla Ce IOJIyYH IOCTOSIHCH MEPHUOJMYCH JIMXBEH MPOICHT MO0 OCTAThYHOTO CAJJ0 Ha 3aIb/DKCHHUETO.
YCIOBHUTE HAGMU CE€ HAYMCIIBAT KaTO Pa3XoJl 3a IEPUOIUTE, B KOUTO ca OWIIM W3BBHPIICHU.
AMOpTH3aIIMOHHATA TIOMUTHKA 0 OTHOIIEHHE Ha aMOPTU3MPYEMHUTE HASTH aKTHBH C€ ChOOpassiBa C Ta3 IO
OTHOIIICHUE Ha COOCTBEHUTE aMOPTU3MPYEMH aKTHBH, a NpU3HATATa aMOPTH3allMsA Ce M3YMCIIsiBA Ha Oa3zaTa,
onpenenena B MCC periamMeHTHpald CHOTBETHHSI BHJ AaKTHB. AKO HE € CHUTYpHO B TOJsiIMa CTEIEH, 4e
MIPEeNTNPUSITHETO IIe NpUao0ue cOOCTBEHOCT O Kpas Ha CPOKa Ha JIM3HMHTOBHS JOTOBOP, aKTUBHT U3IIIO CE
aMOpTH3Upa Tpe3 MO-KpaTKUs OT JBaTa CpOKa — CpPOKa Ha JIM3MHIOBHS JIOTOBOP WJIM TIOJIE3HUS KUBOT Ha
AKTHBA.

Ilpuznasane u omuumane Ha OnepamueéeH JIU3UHZ08 002060p, ho Koumo /[Ipyyxcecmeomo e
JU3UHZOROIyUame

JIn3uHTOBUTE IJIalaHusA 110 ONCPATUBCH JIM3UHI CE IIPU3HABAT KAaTO Pa3xoJ B OTYETA 3a JOXOAUTE 110 JIMHEHHUS
METOJI 3a IIeJUS CPOK Ha JIM3UHTOBHS JOTOBOpP, OCBEH aKo Jpyra CHUCTeMHa 0a3a He € NpeACTaBUTEIIHA 3a
BpPEMETO, MPe3 KOETO NPEANPUATHETO H3M0I3Ba U3TOJUTE HA HACTUS aKTHUB.

Ilpusnasane u omuumane Ha PUHAHCO8 TU3UH208 002080D, NO KOUMO /[pyycecmeomo e nuzunzooameJ
Hpe]alI/IHTI/IeTO IMpu3HaBa aKTUBUTC, ABbPXKaHW IO CHUJIaTa Ha q)HHaHCOB JIN3UHI', B CBOHUTC OTYCTH U THU
MIpPeJICTaBsl KaTo B3€MaHe, YHsITO CyMa € paBHA Ha HETHaTa MHBECTHIIUS B JIM3MHTOBHs ToroBOp. [lomnexarioro
Ha TIOJy4YaBaHE JIM3WHIOBO IUIAINIAHE C€ pa3Tiekia KaTo IOoTacsiBaHe Ha TJaBHHWIA M (DUHAHCOB JOXOJI.
[Ipu3HaBaHeTo Ha (PUHAHCOBHS JJOXOJI CE€ OCHOBaBa Ha MOJIEJI, OTPa3siBalll TIOCTOSHHA HOPMa Ha Bb3BPHIIACMOCT
3a ICPpUOANTEC BbPXY HETHATA MHBECTULIUA HA JIMSUHIOJATCIIA, CBbp3aHa C (I)I/IHaHCOBI/IH JIN3UHT .

[IpuxombT OT mpojakbaTa, NMPU3HAT B HAYAIOTO HA CPOKa Ha (DMHAHCOBHSA JIM3UHT OT JIM3WHTOJATEls,
npeacrasiisiBa CIIpaBEajIMBaTa CTOMHOCT Ha aKTWBa WJIM aKoO TSI € MO-HHCKAa — HacTosara CTOMHOCT Ha
MHUHUMAJIIHUTE JIM3UHIOBU IUIAllaHWsA, HW3YUCICHHU IIpU masap€H JMXBEH IIPOLCHT. Ce6eCTOﬁHOCTTa Ha
pojiak0aTa B HAYAJIOTO HA CPOKa Ha TU3WHTOBUS JIOTOBOP € ce0ecTOMHOCTTa Ui OalaHcoBaTa CTOWHOCT, aKo
ca pa3IMYHH HAa HaeTaTa COOCTBEHOCT, HaMaJjieHa C HACTOSIaTa CTOWHOCT Ha HErapaHTHpaHaTa OCTaTh4YHA
CTOMHOCT.

Ilpusnaeane u omuumane na onepamueen TU3UH2Z06 002080p, no Koiimo /Ipyycecmeomo e nusunzooamen
AKTHBHTE, ABpPKaHM 3a OTJaBaHE IO ONEPATHBHH JIU3WHTOBU JOTOBOPH C€ NPEIACTaBAT B OTYETUTE, B
CHOTBETCTBHE ChC CHIIIHOCTTA Ha aKTHBA.

HaeMHUST 10X0/ OT ONEpaTUBHH JIM3MHTOBY JIOIOBOPHU C€ MPHU3HABA KaTO JOXO/ M0 JIMHESHHMS METOJ 3a CpoKa
Ha JIM3WHTOBUS JIOTOBOP, OCBEH aKO JApyra CHCTeMHa 0a3a OTpassiBa MO-TOYHO BPEMEBHSI MOJEN, NIPU YHUETO
M3II0JI3BaHE € HamMaJleHa M3BJIeUeHAaTa 1oJi3a OT HAeTHs aKTHUB.

Pa3xonuTe, BKIIOUNTEIIHO aMOPTH3ALIMATA, U3BBPIICHA BHB BPB3Ka C TEHEPHPAHETO HA J0XO0Ja OT JM3UHT, CE
Mpu3HaBaT 3a pa3xoln. HaeMHHAT JOXO0J ce MpH3HaBa 3a JOXOJ IO JWHCHHHS METOJ 3a LEiHs CPOK Ha
JIU3UHTOBUS JIOTOBOP, JIOPY aKO MOCTHIUICHUATA HE CE MOJy4yaBaT Ha Ta3W 0a3a, OCBEH aKo Jpyra CUCTEMHa
0a3a oTpassiBa MO-TOYHO BPEMEBHS MOJIEN, NMPH YHUETO M3IMOJI3BaHE € HamalieHa M3BJIEUeHATa MO0J3a OT HACTHA
aKTUB,

HavamauTe mpeku pa3xoad, U3BBPIICHU OT MPEANPUITUETO BHB BPH3Ka C JOTOBAPSHETO U YPEXKIAHETO Ha
OTIepaTHBEH JIM3UHT ce MPUOABAT KbM OallaHCOBaTa CyMa Ha HAaeTHS aKTUB M Cce MPHU3HABAT KAaTo Paszxo]l Ipe3
LIETHSI CPOK HA JIN3MHTOBHS JOTOBOP HA CHIIOTO OCHOBAHUE KAKTO JM3UHTOBUS MPUXO/I.
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AMopTuzanusaTa Ha aMOpPTHU3MpPYEeMHUTEe HAaeTH aKTUBM C€ W3BbpIIBA Ha 0asza, CHOTBETCTBAIla Ha
aMOpTH3aIIOHHATa IOJINTHKA, BB3MpPHETa 3a MOAOOHW aKTHWBU, a aMOPTH3AlMUTE Ce M3YHCIABAT Ha 0a3arta,
nocoueHa B MCC periaMeHTHpaniy OTYUTAHETO HA ChOTBETHHS BUJI aKTHB.

MC®O 16 Bneze B cuna ot 1 suyapu 2019 r. u 3amenn MCC 17 Jluzunr, KPMC®O 4 Onpezensine nanu
JaneHo criopazymenue cbappika jgm3uHr, [IKP 15 Onepatusen musuar - Ctumynu u [IKP 27 OuensiBane Ha
ChIBP)KaHUETO Ha OMEpalliy, BKIIOYBAILM MTpaBHATa ¢popma Ha nu3uHr. Hail-cemectBenoro npu MCOO 16 e,
4e M3UCKBA JIM3UHTONONyYaTeIUTE a OTYMTAT BCUUKU JIM3MHIOBU JIOTOBOPH IO €IUH U ChII OalaHCOB MOJET,
moAgo0eH Ha CYETOBOAHOTO OTYMTaHe Ha (hmHaHCOBHS JH3UHT chriacHo MCC 17. CtaHmapThT BKIIIOUBA JBE
O0CBOOOXIaBaHWA OT TpPHU3HABaHE 3a JIM3WHTOBHUTE [IOTOBOPH - JIM3WHT Ha aKTHUBU C HHUCKAa CTOMHOCT H
KpaTKocpoueH Nu3uHr. KbM HavanHaTa gaTa Ha JIM3UHTA JIM3WHTOMOJIy4YaTessIT MpH3HABA 3aJbIDKCHHE 32
M3BBPIIBaHE HA JIM3WHTOBY IUIAIIAHUS U aKTHB, MPEACTABIISABAI IPABOTO HA M3IIOJI3BaHE HA OCHOBHUS aKTHB B
TEeUeHHE Ha CPOKa Ha JIM3WHTOBUA NOTOBOp. JIM3MHromomydarenwte ca 3adb/DKEHH N1a MPU3HABAT OT/IEIHO
pa3xop 3a JIMXBU 10 JTU3UHTOBOTO 33ABJDKCHUE U PAa3X0J] 38 aMOPTU3aLMsl HA aKTHBA 3a IPABOTO Ha TOJI3BAHE.
Jpy’XecTBOTO € U3BBPIIUIO aHATN3 Ha e)eKTUTE, CBBbp3aHu ¢ BbBexaaHeTo Ha MC®O 16 Jlusunr B cuia ot 1
stayapu 2019r. u e n30bpano ma U3Mmoia3Ba U3KIOYCHHATA, MTPEJIOKEHH OT CTaHIapTa, 3a JIN3UHTOBH JOTOBOPH,
3a KOMTO CPOKBT Ha JIM3MHTA MPUKIIOYBA B paMKUTE Ha 12 Mecela U AOTOBOPH 32 JIM3HMHT, 38 KOUTO 0a30BHUAT
AKTHB € C HACKA CTOMHOCT.

3.16 TBProBCKHU W APYIH 3aAbIKEHHUS
3aI[LJ'I)KCHI/IHTa KbM AJOCTaBYUIIU U I[pyrI/ITC TCKyIHI/I 3aBJDKCHUS CE OTUUTAT I10 CTOﬁHOCTTa Ha OpI/II‘I/IHaIIHI/ITC

daxTypu (ceOecToMHOCT), KOATO ce IpueMa 3a CIpaBeiIMBaTa CTOMHOCT Ha CHAENKaTa, KOSATO e Obie
M3IUIaTeHa B ObJICIe CPelly OTydeHUTE CTOKH M yCITyTH.

3.17. IleHCMOHHH M IPYIH 3a0bJUKEeHHs KBM NE€PCOHAJIA M0 COMAJIHOTO M TPYA0BO 3aK0HOAATEICTBO
JloxomuTe Ha HaeTH JTUIA BKIIOYBAT BCUYKU (DOPMH HA BH3HATPAKICHIHS,KOUTO Ca UM TMPEJOCTABEHU B 3aMsHA
Ha BIIOKEHUS OT TaX Tpyad. Joxoaure Ha HaeTuTe Juma B JlpyKecTBOTO ca pe3ynaTar OT HETOBH IOPUIUYECKA H
KOHCTPYKTHUBHU 3a]IBJDKCHUSA U Ca.

- KDAMKOCPOYHU 00X00U:

a). MapuUYHHM - 3aIUIaTH, COLMAIHA OCUTYPOBKH, KOMIIGHCUPYEMH OTIIYCKH, COIMaTHH HaJA0aBKH OT
KonextuseH TpynoB JOTOBOP, IPEMUH U JIP.

0). HeMAPUYHU — MEAUIIMHCKO OOCIYXKBaHE, XHJIMIIIHO HAaCTaHsABaHE, OC3IUIATHU CTOKU M YCIYTH - JIOXOIH
CJIe]] HaIlyCKaHe - IEHCHOHHU JIOXO/H, ONpeIeNITHN Ha 0a3a Ha U3BBPIICHUTE Ne(UHUPAHU BHOCKH - M3TLIAIIAT
ce or HOM.

Ilpusnasane

KpaTtkocpounute moxoau Ha HaeTH JIMIIA C€ MPU3HABAT KaTO TEKYIM Pa3XO[u 3a JelHOoCTTa Ha J[py>KecTBOTO
WJIM ce BKIIIOYBAT B CTOWHOCTTA Ha m3rpakaanu/mpunoduBann JIMA cernacao MCC 16. EnHoBpeMeHHO ¢ ToBa
T€ ce MPU3HABAT U KAaTO 3abJDKEHUS KbM HACTUTE JINIIA U KbM OCUTYPHUTEIIUTE.

-_opyzu_0vazocpounu 0oxodu — tpensunaenure B KTJ[ m Konmexkca Ha Tpydga AONBIHUTENEH OTIYCK 3a
JUBJITOTOMIIIEH TPYIOB CTaX, 00E3IIETEHHS 32 JIBITOCPOYHA HETPYIOCTIOCOOHOCT | JIp.; JOXOH IPH HAITyCKaHEe
- ooesmerenus o KT u KT/I.

Ilpusnasane

Jpyrurte IbIroCpoYHH JOXOIU M JOXOIHU IPU HAIyCKaHE ce MPHU3HABAT MO ChINUS HAYWH, HO CAMO KaroTo ca
npeasuaeHu B KT wnu KT/, Te3u goxoau ce npeacTaBsAT KaTo TEKYIIU Pa3xo[d U 3adbJDKEHUS KbM HACTUTE
nrTa Ha 0a3a aKTIOEPCKU U3YUCIICHISI, KOUTO C€ TIPaBAT Haii-MaJIko BEIHBXK Ha 5 ronuHd. TakuBa IBIATOCPOTHHI
3aJIBIDKEHUS C€ TIPEJICTABIT B OaslaHca Ha J[py»KECTBOTO JTUCKOHTHUPAHHU.

Pasmepute Ha OCHTYypUTETHHUTE BHOCKH C€ YTBBPIKIAaBaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JJOO 3a
CHOTBETHATA TOAWHA. BHOCKUTE ce pasmpeneisaT MexAy padoTomaTeliss U OCUTYPEHOTO JIMIE B CHOTHOIICHHE,
KOeTo ce mpoMeHs exeroHo u e onpeneneno ¢ KCO. KeMm garara Ha rogumHus GUHAHCOB OTYET Jpy’KecTBOTO
MpaBM OIIEHKAa HA OYaKBAaHUTE Pa3XOJW IO HATPYIBAIIUTE Ce KOMIICHCHPYEMHU OTITyCKH, KOSTO CE€ OYaKBa Ja
ObJic M3IUIaTeHA KAaTo pe3yJTaT OT HEM3MOJ3BAaHOTO IIPABO HA HATPYIMAaH OTIYCK. B oIleHKara ce BKJIIOYBAT
NpUOIM3UTENIHATA TIPEIICHKA 3a pa3XOAWTE 3a CaMUTE BB3HATPAKICHUS UM Pa3XOAWTE 33 BHOCKH IIO
3aJIBIDKUTEITHOTO COITMAITHO U 3[PaBHO OCUTypsBaHE, KOUTO PabOTONATEISAT IBJKH BEPXY T€3H CYMH.

3.18. IIpoBu3upaHe HA 3aAbJKEHUS]

[IpoBuzun B Jlpy’kecTBOTO ce MPHU3HABAT, KOTATO € HAJIUIE HACTOSIIO 33BIDKEHHE KaTO Pe3ynTaT OT MUHAIH
ChOUTHS, 32 KOETO € HEOOXOIMM H3XOJSII MOTOK OT PECYPCH 3a ypeKIaHE M Ha KOSTO MOXKE Ja CE HaIlpaBH
HaJeKJHA OILEHKa. 3a TpU3HABaHE Ha MPOBHM3WM N0 CHACOHU Jefla Ce HM3WCKBA CTAHOBWINE Ha FOPHUCTH.
[IbpBOHAYATHO IPOBU3UATA CE OIICHSBA 110 Hali-moOpaTa OlICHKa Ha Pa3XOauTe, HEOOXOIUMH 32 HEHHOTO
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ypexnane. [IpoBu3usiTa ce oT4MTa KaTO TEKYI[ pa3xoj W KaTo macuB (3axpinkenne). [IpoBru3usTa ce n3monssa
caMo 3a TTOKpYBaHe Ha Pa3xoAnTe, 3a KOWTO € OHIia TbPBOHAYAIIHO MTPeIHA3HAYCHA.

KbM Bcsika naTta Ha WM3rOTBSHE HAa TOAMITHM (PUHAHCOBH OTYeTH J[py>KECTBOTO MpaBU Mperiie] Ha BCsKa
MPOBU3HUSA C 1[e] OCHBPEMECHSIBAHE HA OIICHKHUTE.

3.19. JlanbuM BLPXY J0X012 (11e4aja0aTa) 1 OTCPOYECHH JaHbIH

Tekywyume Oanvyu 6wvpxXy neuwandama ca OIPEICICHU B CHOTBETCTBHE C W3UCKBAHUATA HA OBITAPCKOTO
JMAaHBYHO 3aKOHOIATEICTBO - 3aKOHA 332 KOPIIOPATHBHOTO ITOAOXOMHO obnaraHe. HomuHamHaTa maHbYHA CTaBKA
3a 2025r. e B pasmep Ha 10% (2024r. — 10%).

Texywiu 0Oanv4HU GKMUGU U RACUGH

Cymara Ha TeKylIus JaHbK ce ompeneisd Ha 0a3a Ha o0yaracMusl JOXOJ[ M NpHIaraHaTta 3a rojuHara JaHb4Ha
CTaBKa ChIJIACHO IAaHBYHTO 3aKoHoAarencTBo. Cymara Ha oOjaraeMusi TOXOH Ce Ompeiens KaTo CyMma OT
nevanba mpeau oOjlaraHe ¢ JaHbIU, MOCTOSHHU Pa3jiMKH B YBEIWYCHUE, IMOCTOSHHU Pa3jMKd B HaMaJICHUE,
BB3HUKHAJIU NIPUCTIAIAIIN CE BPEMECHHU PA3JIMKU B YBEJIMUCHUE, PUCTIAJIAIIN C€ BPEMEHHH Pa3IMKU ¢ 00paTHO
JeiicTBre B HamalieHHWe, Bh3HHKHAIM O0JaraeMi BPEMEHHHU PA3JIMKH B HamalieHHe W o0JiaraeMu BpEeMEHHH
Pa3IUKU ¢ 0OpaTHO ACHCTBUE B yBENWYCHHE. [IBIDKUMHATE CyMU IO TEKYIIUS TaHBK Ce MPHU3HABAT KaTO TEKYII
nacuB (3alIbJDKCHHE) JI0 pa3Mepa Ha HEBHECCHMS JaHBK M KaTo aKTHB (B3eMaHE) B pa3Mep Ha HaJBHCCCHHS
JIaHbBK.

Ilacueu no omcpouenu oanvyu

CymuTe Ha MMacCUBUTE 10 OTCPOUCHH JAHBIM CE€ ONPEICIIAT Ha 0a3a cymaTa Ha 00JlaraeMUTe BPEMEHHU Pa3JIuKU
Y JaHbYHA CTaBKa, KOATO Il JICHCTBA Mpe3 Clie/BalaTa rojanHa. [lacuBu 1Mo OTCPOYEHU JTaHbIM Bb3HUKBAT U 32
CMETKa Ha Pe3epBH OT MPEOIICHKN Ha aKTUBHU. 1€ He OKa3BaT BIMSHHE BHPXY CyMaTra Ha pa3xoja 3a JaHbK. B
Kpa)l Ha BCsKa rogvHa CYMI/ITC Ha MMaCuBUTEC 110 OTCpO‘ICHI/I JaHBbIU CC KOpI/IFI/IpaT KaToO C€ B3EMEC 110 BHUMAHUC
CBGHTyaIIHO N3MCHCHHUC HA JaHbYHATaA CTaBKa. CYMaTa Ha KOpeKHI/IHTa Ce HpCI[CTaBH KaTto pa3x0[1H/anon[H 110
JMaHbBIW WM TAPEKTHO 32 CMETKa Ha coOCTBeHMs kamurtaji. CyMara Ha TIACHBHTE MO OTCPOYCHUTE JAHBIM CE
ITOCOYBA KaTO HETEKYIII ITacHB.

AKmueu no omcpoueHu 0aHvyuU

CymuTe Ha aKTUBUTE IO OTCPOYEHHU JAHBIU CE€ OMNpENeNaT Ha 0a3a CyMHUTE Ha NMPUCHANAINIA C€ BPEMEHHHU
Pa3IUKU U JaHbYHATA CTaBKa, KOSITO IIIe IeWCTBA Mpe3 ciie/Bamiara roguHa. Te ce mpu3HaBaT A0 CTENeHTa , JI0
KOsATO JIpyKECTBOTO CUMTa, Y€ I1ie ¢ Hajuile Objella obiaragMa rnevyanoa, cpelry KosTo MoraT Ja ce U3IOJI3BaT
Hpncnaﬂamn Cce BpeMeHHI/I pa3JII/IKI/I. AKTI/IBI/I 10 OTCpO‘-IeHI/I JNaHbIOU MOI'aT aAa BB3HHUKHAT HpI/I 3ary6a Ha
JpykecTBOTO, KOATO IIe Ce MPUCTaNa OT MeYaiOu B CIeBally Mepuoan. B Kpas Ha Bcska roguHa CyMHUTE Ha
AKTUBUTE 110 OTCpO'—IeHI/I JAaHBIIU CC KOpI/IFI/IpaT, KAaTO C€ B3€ME€ 110 BHUMAHUC eBeHTyaJIHO N3MCHCHHUEC Ha
JaHbYHATA CTaBKa. CYMaTa Ha KOpeKHI/IHTa Cce Hpe):[CTaBSI KaTo pa3xoz[1/1/np1/1xoz[1/1 10 JaHBbIIA. CYMaTa Ha
AKTUBUTE 110 OTCPOYCHUTE JTAHBIIM CE MPEICTABS KaTO HETEKYII[ aKTHB.

3.20 doxoau Ha aKuUd ¥ pa3npeaejieHne HA TUBWICHTH

Ocnosen 00x00 na akuyua ¢ HETHaTa medyanba win 3aryba, MoANexala Ha pas3lpeleieHdue MEXIy
MPUTEKATEIUTE Ha aKLMK, pa3/lelieHa Ha CpeiHonpeTerieHus Opoit akuuu. CpeaHonpeTeraeHusT Opoil akuuu B
Jpy»ecTBOTO ce M34uCIIsiBa Ha 0a3a Ha BpeMeTO B OOPBIICHHE HA aKI[MHUTE MPe3 FOMHATA.

Hemnama neuanba unu 3azyfa, noonexcauja Ha pasnpedeieHue MEXJy TPUTSKATEIUTE HAa aKIHH, Ce
W3YMCIsIBA KaTo OT IedanbaTa WM 3arybara 3a Iepuojila ce NPUCIaJHEe cyMmara Ha 3aIbDKUTEITHHTE
OTYHCJICHUS 3a Pe3epPBU ChITIaCHO ThpProBeckus 3akoH U Y cTaBa Ha [pyskecTBOTO.

Paznpeoenenuemo na ousudenmume MeXIy aKIIMOHEpHTE Ha J[py>KeCTBOTO ce NMpH3HABA KaTO 3abJDKEHHE
BbB (DMHAHCOBUTE OTYETH 3a IEPHOAA, MPe3 KOWTO TUBHIEHTHUTE ca OAOOpPEHU 3a pas3lpelelieHHEe MEXIY
aKIMOHEPUTE

4, HOPUXOJIN

Pa3npenenenne Ha NPUXOAUTE OT 31.12.2025 31.12.2024
NPoaa:k0M HA MPOAYKIHUSA BGN ‘000 BGN ‘000
Brrpemen nazap 818 1010
BrbHImeH nazap 1208 1343
OBIO: 2026 2353
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5.

OTHoOcCHTeIeH /1511 31.12.2025 31.12.2024
Ha MPoJaKOuTE % %
BobTpemen nazap 40,00 42,92
BebHieH mazap 60,00 57,08
APYT'H JIOXOJM OT IEMHOCTTA
31.12.2025 31.12.2024
BGN 000 BGN “000
IIpuxoau oT Mpoaakou HA YCIYTH, B T.4U.:
- HaeMH
Jpyru npuxoam, B T.4.: 181 67
- U3JIUIIBIU
- OTITUCAHU 3aIBIDKCHHUS
- 0e3BB3ME3THO TIOTYUYeHH MaTepHalu
-IpyTH 181 67
IIponak6a Ha cTOKH (MaTepHAJIN)
OBLIO: 181 67
6. PA3XOJIU 3A CYPOBUHU U MATEPUAJIN
31.12.2025 31.12.2024
BGN 000 BGN “000
OCHOBHH CYpOBHMHH U MaTepHaln 364 556
CriomMararteiHu MaTepuani 48 56
YmpasieHue 54 25
Apyru 1 1
OBLIO: 467 638
7. PA3XO/I1 3A TEPCOHAJIA
31.12.2025 31.12.2024
BGN ‘000 BGN ‘000
Texkymy Bb3HarpaxieHus, B T.4.: 1271 1166
- IPOU3BOJICTBEH NEPCOHAI 685 721
- QJIMUHUCTPATHUBEH NIepCOHAI 586 445
- HAYUCIICHW CYMH 32 HEU3IOJI3BaHU OTITYCE
Pa3xonm 3a OCHTYpOBKH , B T.4.: 238 240
- IPOU3BOJICTBEH NEPCOHAI 141 150
- aJIMHHHUCTPATHUBEH IIEPCOHA 97 90
Hauncnenu cymu 3a 06e3meTeHus npu
NIEHCUOHUPAHE
OBI1O: 1509 1406
8. PA3XO/I1 3A BbHIIHU YCJIYT'U
31.12.2025 31.12.2024
BGN 000 BGN “000
Takcu 12 5
MecTHH TaHBIH ¥ TaKCU
AOGOHaMEHTHO TOUIbPIKaHE 12 11
TpancnopTau (¢ HaeT TPAHCIIOPT) 3
8 6
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CroOImIeHns 1 KOMYHUKAIIUU 7 5
3acTpaxoBKH 7 5
I'paxxnancku noroBopu 75 68
O06s1BU U peKIaMu
Kypuepcku yciyru 4 6
Pasxoau 3a oxpana 33 32
Paszxonu 3a TpyagoBa MenuurHa 2 2
Pasxoau 3a nanbnm 79 79
Pas3xonu 3a peMOHTH 3 6
Pa3xonu 3a ogut 9 14
OO0y4eHre, KOHCYNITaHTCKH YCITyTH 14 10
Hpyru 7 13
OBIO: 272 265
9. IPYT'U PA3XOM 3A JIEMHOCTTA
31.12.2025 31.12.2024
BGN ‘000 BGN ‘000
Pa3xon 6e3 moxkymeHTH 3 4
Bpak Ha Marepuany ¥ roToBa MPOIYKIIUs
Komananposku 1 2
Pasxonu 3a antepHatuBHu gaHblu mo 3KII(
Pa3xonu 3a M3MBIHUTENHN 1e71a 8 10
OTtrnucanu B3eMaHUs
[IpencraButenHu pazxoau 3 3
HenpusHat nanbueH KpeauT
JaHbK crpajid U Takca CMET
Hpyru 4 7
OBIO: 19 26
10. @UHAHCOBMU PA3XO0U
31.12.2025 31.12.2024
BGN 000 BGN ‘000
Pa3xoau 3a 1uxXBH 8 3
JIuxBu N0 IU3KUHT
BaHKOBH TakCU 1 KOMUCHOHHHU, 17 15
KYPCOBH Pa3JIUKU 7 4
Hpyru dunancoBu pa3xoau
OBLIO: 32 22
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11. HETEKYIIU AKTHUBU

Cbopb- Tpancnopran CronaHcku Pasxonu 3a
3emun Crpagu MammHu npuaoouBane  O0mo
JKeHU S cpeiacTsa HNuBenTap na IMA
OtuerHa
CTOMHOCT HA
01.01.2025r. 1893 3219 2853 404 130 113 1421 10033
[Ipunobutn 1755 2 298 2055
Wznucanu 11 1 1710 1722
31.12.2025 r. 1893 3219 2842 2159 130 114 9 10366
Harpynana
aMOPTH3AIHS
B Ha4YaJOTO HA
nepuoja 2923 2655 338 88 109 6113
Hauucnena
aMOPTH3AIHS
3a Ieproza 32 78 74 1 185
Otnucanu
mpe3 nepuoaa 9 9
O0mo
aMoOpPTHU3AIMH
31.12.2025r. 2955 2724 412 88 110 6289
IIpeouenenu
Basancora
CTOMHOCT KbM
31.12.2025r. 1893 264 118 1747 42 4 9 4077
12. MATEPHUAJIHU 3AITACHU
31.12.2025 31.12.2024
BGN €000 BGN <000
Marepuanu 227 235
I'oToBa npoayKIus 1260 1406
HesaBbpieHo npouss. u nonydadpukaTu 522 393
OBLIO: 2009 2034
Marepuanure 1Mo BUJOBE ca, KaKTO CIIe/[Ba!
31.12.2025 31.12.2024
BGN ‘000 BGN ‘000
OcCHOBHHM MaTepuau 331 340
PezepBHu yactu 47 47
lopuBo 1 cMa304HU MaTepuan 3
Bbpons 267 268
Jpyru Matepuanu 191 193
O06e31enKa Ha MaTepUaTn 1613/ 1613/
OBL1O: 227 235
13. TBHPIOBCKHU B3EMAHUS U TIPEAOCTABEHU ABAHCHU
31.12.2025 31.12.2024
BGN ‘000 BGN ‘000
Bsemanus ot KimeHTH 291 138
[TpenocraBeny aBaHCH Ha JOCTABUUIIN 6 1
Hpyru B3eMaHus 161 16
OBIO: 458 155
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ITpu B3eMaHUATA OT KJIHMEHTH PEBEC MMAT B3eMaHHATA B HAIMOHATHA BatyTa - Obarapcku e (BGN):

31.12.2025 31.12.2024

BGN ‘000 BGN ‘000
BsemaHust OT KIIMEHTH OT CTpaHaTa 104 93
Bsemanus oT KIIMEHTH OT 4y>KOMHA 187 45
OBL1O: 291 138

14. JAPYI'M B3SEMAHMUSA U NNPEJANIIATEHH PA3XOJIN

31.12.2025 31.12.2024
BGN “000 BGN “000
JlaHbBIM 33 Bb3CTAHOBSIBAHE 5
Cpbae6HU U IPUCHACHU B3EMaHUS
B3eMaHus 110 JINTICH 1 HAYCTH
[apanmnmm 1 gemo3ut 7
Hpyru 154 11
OBILIO: 161 16

15. IAPHWYHMU CPEJICTBA U EKBUBAJIEHTHU

31.12.2025 31.12.2024
BGN ‘000 BGN ‘000
[lapuuHu cpencTBa B pas3ul.CMETKH 32 350
[TapuyHu cpejcTBa B Kaca 2
[TapyuHU €KBUBAIEHTH
OBLI1O: 32 352

16. COBCTBEH KAIIUTAJI

Ocnoeen akyuonepen Kanuma

Kbem 31.12.2025r. peructpupanust akinuoHepen kanutan Ha "Bumom"AJ] Be3anmmsa Ha 299120 nB (kbM
31.12.2024r. — 299120 nB), pasnpenenet B 299120 Opos akiuy OT €IUH KJIac U C €IHAKBH TPaBa.

3axonoeume pesepeu B pazmep Ha 50,4 xui. J1B. ca GOPMHUpPAHM OT pasNpeesieHue Ha reJandara U BKIIOYBAT
m3tsio cymure 3a ¢oup "Pesepren”.

Jonvanumennume peszepeu B pazmep Ha 7746008 nB. ca (opmupanu oT pasnpelneicHUe Ha mnedajiOu oT
MPEIXOIHH MEPUOJIU U HOPMATHBHO OTIpe/ieiieHa npeoleHka Ha JIA BB Bpb3Ka ¢ HHQIIAIHATA.

OcHogeHn 00X00 Ha aKyu

31.12.2025 31.12.2024
CpenHo npeTersieH Opoit akuuu (Xui. 0p) 299 299
Herna mewan6a, BGN '000 -251 -512
OcHosen goxox Ha akuus, BGN -0,84 -1,71

Hueuoenm na axyusn

[poBeneHo Ha 16.03.2018r. uszsHpeaHo OO0 chOpaHHEe HA aKIIMOHEPUTE B3€ PEIICHUE 3a paslpe/e/isHe Ha
IUBHUAEHTH Ha 001ma croinoct 474 503,71 neBa, uneTo m3maiane 3anodna Ha 18.04.2018r.

Ha mpoenenure npe3 2019r., 2020r., 2021r., 2022r., 2023r. u 2024r. O0mu crOpaHUs Ha aKIIMOHEPUTE HE ca
MPUEMaHU PelIeHHs 1, ChOTBETHO, HE Ca M3IUIAINAaHu AuBUeHTH 3a iepuonaa 2018r. - 2024r. Bxir.

17. ABJIOCPOYHU BPAHKOBHU 3AEMHA

KoM Havanoro Ha ordeTHUS iepron 'BumoM™ AJl HaMa 1OTOBOpEHU JBJITOCPOIHU KPEIUTH.

BbB BpB3Ka C WBMBIHEHHWETO HAa WHBECTHUIIMOHEH IIPOEKT 3a Hu3rpaxaaHe Ha JIokamHO CTOMaHCTBO 3a
cbxpanenue Ha enektpoeHeprust 430 kWh/PCS: 200 kW kbM Bede m3rpajieHaTa M MyCHaTa B €KCIUIOATAIIUS
coOcTBeHa (hoTOBONTaWYHA ENEKTpOLEHTpala ¢ MHcTanupaHa momHocT PV 2 — 533,60 kWp, pyxecTtBoTo
ckimoun ¢ "MaTepHenmrbHBI AceT bank" A/l moroBop 3a mesieBu MHBECTUITMOHEH KPEAUT Ha 00Ia MaKCUMaTHA
cToriHOCT 357 xui. 1B, kato 50% oT cyMara Ha TJIaBHUIIATA ITIe OhIaT BH3CTAHOBEHH OIIC B PAMKHUTE Ha
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6 Mecera (IIpH MOTy4aBaHe Ha TUIANIAHAATA TI0 TUTHPAHUS TTO-TOpEe JOTOBOP 3a 0e3BB3Me3THO (pHHAHCHpaHe), a
octanamute 50% - 10 Kpast Ha CpoKa Ha JOTOBOPA.

18. KPATKOCPOYHHU 3AEMH

Kbm JaTata Ha HaACTOAIIHsA OTYCT "Bunom "AII HiMa CKIIFOYCHU OOrOBOPU U, CBOTBCTHO, 3adbJLKCHUS II0

KpaTKOCPOYHHU 3aCMU.

19. TBbPIrOBCKMU 3ANBJIKEHUA

31.12.2025 31.12.2024
BGN <000 BGN <000
3aabKeHUs] KbM JOCTABUULIN 33 122
[Nony4enu aBancu 13 55
OBIIO: 46 177
31.12.2025 31.12.2024
BGN €000 BGN <000
3aabIKEHUS KbM JOCTaBYUIU OT
CTpaHaTa 33 122
3a0BIDKEHUS KbM TOCTABUHIH OT
qy)KOMHA
OBIIO: 33 122

20. SAABJIKEHUA KbM HEPCOHAJIA U 3A COLHUAJIHO OCUT'YPABAHE

31.12.2025 31.12.2024
BGN <000 BGN <000
3agb/KeHns KbM NEepCOHAJa, B T.4.: 302 221
- TeKYIIH 33IbJDKCHUS 113 25
- 3aBIDKEHUS 110 HEU3IIOI3BAHN
OTITYCKH, B T.4. TEKYIIH 33/ TbJDKEHUS 6 13
- aKTIOEPCKa OIIeHKa 183 183
3aabLJKeHus M0 COIMATHOTO
OoCHTYypsIBaHE , B T.4.: 20 27
- TEKYIIX 33 1bIKSHHS 19 25
- HAUMCJIEHUS 34 HEM3IOI3BAHU
OTITYCKH, B.T.4.TEKYIIU 33 {bJDKCHHUS 1 2
OB O: 322 248
3agbKkeHUATa KbM MEPCOHAJIA BKIIOYBAT:
31.12.2025 31.12.2024
Bun BGN <000 BGN <000
Texymmm 3aabKeHUS 32 pabOTHU
3aryiaTH Ha IepcoHasa 107 19
Tekymy 3aAbKEHUS 32 Bh3HATPAXKICHUS
Ha BUCII PbKOBOJIEH €KHUII 6 6
3agbmKeHHe M0 HEU3IUIATEH! OTITYCKU 6 13
OBIIO: 119 38
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21. JAHBYHU U APYT'U TEKYIIIHU 3ANBJIKEHUA

31.12.2025 31.12.2024
BGN 000 BGN ‘000

JIaHbYHH 3a0BJIKEHUSA, B T.4.: 42 3

- IaHBK BBbPXY Pa3X0/uTe

- magpiu mo 3KI1IO

- TaHBK BbpXY noxoxaa Ha DJI 3 2

- pa3veTy MO MECTHHU JaHBIU 39

- Haubk BbpXy moOaBeHaTa CTOMHOCT

Jpyru TeKyuu 3abJsKeHusl, B T.4: 0 0

- 33/TBJDKEHHS KbM CBBP3aHH JIAIA

U3BBH IpyraTa

- 33/IbJDKCHHS KbM CBBP3aHH JINIA

OT rpymnara

- 33/TBJDKEHHS TI0 3aCTPaxOBKU

- ApYTH TEKYIH 33 TbIKCHUS 0 0

22. OCHOBHH PUCKOBE U HECUT'YPHOCTH

B xona Ha oOnyaiiHata cu cromaHcka aeiHocT [pyskecTBOTO MOXe J1a Ob/ie N3TI0KEHO Ha Pa3IMuHN PUCKOBE U
HECUTYPHOCTH, B T.4.. nazapeH puck (BKIIOYBAIL. 6a1yMeH PUCK, PUCK OM NPOMAHA HA CHpaseoIueama
CMOTHOCM U YEHOBU PUCK), PUCK O HeOIA2ONPUAMHU NPOMEHU 6 OAHbYHUME U OPY2U 3AKOHU, KPeOumeH
PUCK, TUKEUOEH PUCK U PUCK HA RAPUYHUA NOMOK U CHPAGEONUCAMA CHIOUHOCH HA JIUX6CHUA NPOYEHM.
O6m1o0TO yrpaBneHne Ha prcka € (POKYCUpaHO BbPXY TPYJHOCTHTE MPH MPOTHO3UpaHe Ha (JMHAHCOBHUTE Ma3aph
U JOCTHIaHE MUHHMMHU3UpPAHE Ha MOTEHIMAIHUTE OTPULATENHU €PEeKTH, KOUTO MOTaT Ja C€ OTPasiT BBbPXY
(bMHAHCOBUTE PE3YNTATH U ChCTOSIHUE Ha [lpy>KecTBOTO.

Texkymo ¢uHaHcoBUTE pHCKOBE ce WACHTH(QHIMpPAT, M3MEpPBAT M HAONIOJaBaT C TOMOIITA HA Pa3InYHU
KOHTPOJIHM MEXaHW3MHM, BBBEICHHU, 3a Ja C€ ONpPENCAT aJCKBATHU LIEHH HA NPOLYKTUTE U YCIYyTUTEe Ha
JpyXecTBOTO W Ha MpPUBJICYEHHS OT HEro 3aeMEH KaluTall, KAKTO M Ja C€ OLEHAT aJCKBATHO Ma3apHHUTE
00CTOSATEICTBA HA MPABEHUTE OT HErO MHBECTUIMH M (OPMHUTE 3a MOJIbpPKAHEC HAa CBOOOIHHMTE JIUKBUIHH
cpezcTBa, 6e3 J1a ce 10IlycKa HeollpaBJaHa KOHLEHTpaLus Ha JaJJeH PUCK.

YIpaBIeHHETO Ha PUCKA CE OCBINECTBABA TEKYILO OT YNpPaBJIECHUETO HA Jlpy’KECTBOTO CHIVIACHO MOJIUTHKATA,
omnpezeneHa o CbBeTa Ha AupekTopure. [locieaHUAT e mpuesl OCHOBHYU IPHHIMIN 32 00IOTO YIpaBlIeHUE Ha
¢dbuHaHCOBUS PHUCK, Ha 0a3aTa Ha KOUTO ca pa3pabOTEeHH KOHKPETHH MPOLEAYPH 3a YIPaBICHUE HAa OTAEIHHUTE
crenn(pUIHU PUCKOBE, KATO BATYTEH, LIEHOBH, JINXBEH, KPEIUTEH U JIMKBUJICH, U 32 PUCKA IIPH U3I0JI3BAHETO HA
HE/IEepPUBATUBHU UHCTPYMEHTH.

Banymen puck

HpyX&ecTBOTO HU3BBPILIBA CBOSITA ACHHOCT C UyKIECTpaHHU AOCTABYMIM U KIMEHTH, MpeauMHO oT Pyckara
®enepanusd , Kazaxcran, YkpaiiHa, KakTo U ¢ KOMIIAHUU OT HAKOM €BPOIENCKHU JbPKaBH, KbJIETO CAEIKUTE ca B
€BPO C PUKCUPaH BaIyTeH Kypc, KOSTO He u3Jara [IpykecTBOTO Ha BajyTeH puck. CIASNKHUTE ¢ BalyTa B IIATCKH
JIOJIApH TIPEICTaBIsIBAT MO-Malko OT 5 % ot m3Hoca Ha J[pykecTBOTO. EBEHTyallHU CHENKM B Jpyra BaiyTa,
paznuYHa OT €BpPO WM OBJTapCKH JIeB, MOPOACHH OT OTPaHUYEHUSATa B pasIlalllaHUSATa, BBBEIACHU ChC
CaHKIMHTE KbM Pycus, 6u m3noxuna [[pyecTBOTO Ha CHIIECTBEH BATYyTEH PUCK.

Ilenoeu puck

JIpy’keCTBOTO € M3JI0KEHO Ha LIEHOBM PHUCK OT €BEHTYaJIHO HApaCcTBaHE Ha JIOCTABHUTE IICHU Ha CYPOBHHHUTE W
MaTepUajuTe.

3a MUHUMH3MpaHE HA TOBa BiHsAHHE J[pyx)ecTBOTO mpuiara UpMeHa CTpaTerus, Ieisia ONTUMU3UpaHe Ha
MIPOU3BOCTBEHUTE PA3XOJH, BAIUIUPAHE HA aITEPHATHUBHYU JIOCTABUWIM TMPEJIAranlyd H3TOJAHH ThPTOBCKH
YCIIOBHS, Pa3IIUpsiBAaHE HA HOMEHKJIATypaTa upe3 pa3padOTBaHe HA HOBH 3a Ma3apa reHepHYHH MPOJYKTH U, HE
Ha TIOCJIETHO MSCTO, T'hBKaBa MapKETUHIOBA U I[EHOBA MOJUTHKA.

Kpeoumen puck

Kpenuten puck BB3HHKBA OT MapyW M MapUYHU E€KBUBAJICHTH, JEMO3UTH B OaHKW M (MHAHCOBHM MHCTUTYIUH,
KaKTO U KPEIUTHH EKCIIO3UBU HA KIUEHTH IO MPOJakOu Ha epo, BKIL.U HechOMpaHu B3emaHus. [locTaBsaT ce
VHAWBHUIYAJTHU JIMMUTH 32 PUCK Ha 0a3aTa Ha BHHIIHU U BETPCIIHU PEHTHHTH.
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ToproBekuTe B3eMaHHWA ca TPEACTAaBEHW B OTUeTa 3a ()WHAHCOBOTO CBCTOSHHE B HETEH pasMep, Clex
MIpHCIIaJjaHe Ha HAYMCICHNUTE 00E3IeHKH 110 CBMHUTEIHU U TPYOHOCHONpaeMu B3eMaHus. TakuBa 00e3IeHKH ca
HampaBeHU KbAECTO M KOraTo ca OMJIM HaNWIEe ChOUTHS, HACHTU(HUIMPALIH 3ary0r OT HECHOUPAaEMOCT ChITIACHO
MIPEIUIICH OIIHT.

OTtcpouenu Turamanus (IpogakOn Ha KPeauT) ce MpemiaraT caMo Ha KIUEHTH, KOUTO UMaT AbJTa UCTOPHS U
TBPrOBCKO CBHTPYOHHYECTBO € JpyxKecTBOTO, J0OpO (PMHAHCOBO CHCTOSHWE W JIMIICA HA HApPYIICHHS NpU
CIa3BaHETO Ha JOTOBOPEHUTE KPEAUTHH YCIOBUS, KAKTO U KOTaTo TOBa € ycioBue B forosopu 1o 30I1.
CrOmpaemMocTTa Ha B3EMAaHHATA C€ KOHTPOJHPA IUPEKTHO OT VI3MBIHWTENHHWS HOUPEKTOpP W TJIaBHHA
cueroBoguTen. OTrOBOPHOCTTa MM € OIEPATHBHO Ja KOHTPONHMPAT W PEryiupaTr B3eMaHHsATa ChOOpa3HO
OOEKTHBHHUTE JaICHOCTH Ha Ma3apa M MoTpeOHOCTUTE Ha J[py>kecTBOTO.

Puck om neébnazonpusamnu npomeHu 6 OAHBUHUME U OPY2U 3AKOHU

JampnuTe, Tuamadan oT OBITAPCKUTE THPTOBCKU CyOEKTH, BKIIFOUBAT NAHBIHM NMPU U3TOYHHUKA, MECTHH JaHBIIH
W TaKCH, JaHbK BBbPXY KOpIOpaTHUBHATA Medyanda, JaHbK J00aBeHa CTOWHOCT, aKIW3U, U3HOCHH M BHOCHH MHUTa
1 UMOTHH Janbly. CHucteMaTa Ha AaHBUHO obOnarane B bwirapus Bce omie ce pa3BHBa, B Pe3yNiTaT Ha KOETO
MOXX€ Ja BB3HHKHE NPOTHBOPEYMBA JaHbYHA NPAKTHKAa KAaKTO HA IbpP)KaBHO, Taka M Ha MECTHO HHBO.
I/IHBCCTI/ITOpI/ITC Tpi[6Ba CBhIIO TakKa Ja B3€MarT I10JJ BHUMAaHUEC, Y€ CTOMHOCTTA Ha HWHBECTHULUATA B aKIIUU MOXKE
na ObJe HeONIarompuaTHO 3acerHaTa OT MPOMEHH B JCHCTBAIIOTO JaHBYHO 3aKOHOJATEJICTBO, BKIFOUYHUTEITHO B
HErOBOTO THIKYyBaHE W TpujaraHe. B ombiIHEHHE NaHBYHOTO 3aKOHOJATENICTBO HE € €IUHCTBEHOTO, KOETO
MOJKE JIa IPETHhPITU MPOMIHA, KaTO Ta3u MPOMsIHA J]a 3aCETHE HEraTUBHO JeifHocTTa Ha [[pykecTBoTO. Bhpekn
4e Mo-ToJIsIMaTa 4acT OT OBJITapCKOTO 3aKOHOAATENICTBO BEUE € XapMOHU3UPAHO ChC 3aKoHOAaTencTBOTO Ha EC,
MPUIAraHeTo Ha 3aKOHa € 00EKT Ha KPUTHKA OT €BPOIEHCKUTE MapTHROpH Ha bearapust.

HezaBucumo ot pobnemure B Obrapckara mpaBHa CUCTEMa, OBITapCKOTO ThPrOBCKO 3aKOHOJIATENICTBO € YacT
OT EBPONENCKOTO U KaTO TaKOBa, € OTHOCHTEIIHO MOJIEpHO. BbhBeKAaHe HA HOBH HOPMATUBHH aKTOBE B 001aCTH
KaTo JpYy>KECTBEHO MPaBO M IICHHU KHIDKA, KAKTO M XapMOHH3aLUATa ChC 3aKOHHTE M peryianuute Ha EC ce
OYaKBa Jia TOBeaT B OJIM3K0 OBEIe 1O HaMallsiBaHe Ha HOPMaTUBHUS PHUCK.

Jluxeuoen puck

JIMKBUTHUAT PUCK Ce€ M3pa3siBa B HeraTWBHATa cuUTyalus J[pykecTBOTO ja He Objie B ChCTOSIHUE J]a TIOCPEIIHE
0€3yCI0BHO BCHUKH CBOM 3aIbIDKEHUS CHITIACHO TEXHUS MaIEK.

BeHImHM w3TOuHMIM Ha (uHAHCHMpaHe ca OaHKWTE W JPYTH TMOCTOSHHH MapTHeopu. C Ien u3oimpaHe
EBEHTYaJTHUs IUKBUJICH PHCK, [IpyKecTBOTO pabOTH ChC cUCTEMa OT aJTepHATHBHU MEXaHWU3MHU 3a JIEHCTBUE U
MPOTHO3M, KPaHHHUAT €(PEeKT OT KOEeTO € MOAJbPIKAaHEeTO Ha J00pa JUKBHIHOCT, PECIEKTHBHO CIIOCOOHOCT 3a
(MHaHCWpaHe HA CTOMAaHCKaTa CH JeWHocT. ToBa ce JOMBIBA OT TEKYIIO HAONIOJCHHWE Ha TaJeKUTe Ha
AKTHUBUTC U MIACUBUTC U KOHTPOJI BbPXY U3XOAAIIUTE MMAapUIHHA ITOTOIIHU.

Puck na napuunusa nomok u cnpageonusama CMoOUHOCHM HA TUXGCHUA NPOUEHH.

B ctpykTypara Ha akTHBHTE Ha J[py>KECTBOTO JINXBOHOCHHUTE aKTHBH Ca TPEACTABEHU OT MAPUYHUTE CPEJICTBA,
KOUTO ca ¢ (UKCUpaH JUXBeH mpoueHT. OT apyra cTpaHa, NMpUBIEYEHUTE CpeAcTBa Ha JpyXKecTBOTO mof
dopmara Ha JBITOCPOYHM W KPAaTKOCPOUHM 3aeMU ca OOMYaiHO ¢ TPOMEHJIMB JIMXBEH NpoleHT. ToBa
00CTOSTEIICTBO YaCTUYHO IIOCTaBsl MapUYHHUTE IMOTOIM Ha JIpyKeCTBOTO B 3aBUCHUMOCT OT JIMXBEH DHCK.
PwvroBomcTBOTO Ha JIpyKeCTBOTO TEKYIIO HAOIFO/IaBa U aHAIM3UPA HETOBAaTa EKCIIO3UIIHSI CIIPSAMO MTPOMEHUTE B
TUXBEHWUTE paBHUIIA. V3MepBa ce epeKThT BbPXY (PMHAHCOBHS PE3yNTaT U COOCTBEHHUS KAIIMTA IPU IPOMSTHA C
OIMPEACIICHN ITYHKTOBE WUJIX ITPOLICHTH. W3uncnennsira ce IpaBAT 3a SHAYUTCITHUTC JIMXBOHOCHU IMO3UIINH.
Ynpasnenue na kanumanosus puck

C ynpasieHuero Ha kKanurana J[py>kecTBOTO IIeJH Jia Ch3/aJie U MOUIbPikKa BH3MOKHOCTH TO Jia TIPOJBIKU Ja
(hyHKIIMOHUPA KaTO AECTBAI0 MPEATPUSATHE U 1a OCUTYpsiBa ChOTBETHATAa BH3BPAIIAEMOCT HA WHBECTHPAHHUTE
CpeICTBa Ha aKIMOHEPHTE, CTOMAHCKH IMOJI3M Ha JPYTUTE 3aMHTEPECOBAHW JIMIA M YYaCTHHUIA B HETOBHS
Ou3HecC, KaKTo U Ja MOIbpXKa ONTHMAalTHA KalluTaaoBa CTPYKTYpa, 3a Jia ce Peaylupar pa3xoAnTe 3a KamuTaa.
JIpy»ecTBOTO TEKyIo HaOro/laBa OCHTYPEHOCTTa W CTPYKTypara Ha Kamuraja Ha 0a3a Ha ChOTHOLICHHUETO
KaltuTaJl KbM HETCH ABJIT.

HerHusar gpnar ce m3uucisiBa kKaTto oOHI ABAT (MPUBJICYSHHUTE TEKYIIM W HETEKYIIU CPEACTBA), HAMAJCH C
OaymaHCcOBaTa CTOMHOCT Ha MApHUTE M MAPUIHNUTE €KBUBAJICHTH.

JpyXecTBOTO ympaBisiBa CTPYKTypaTa Ha KamWTajda U MPaBU HEOOXOTUMHUTE MOMPABKA B CHOTBETCTBUE C
MMPOMEHUTE B MKOHOMHYECKAaTa OOCTAHOBKA M PHCKOBUTE XapaKTEPHCTUKH Ha CHOTBETHUTE aKTUBU. 3a Ja
MOJITbPKa WIIM KOPUTUPA KAIMTaIoBaTa CTPYKTypa, JpyKeCTBOTO MOXKe J]a MPOMEHH cyMaTa Ha JIUBHUJICHTHUTE,
M3IJIAIaHy Ha aKIMOHEPHUTE, /1a BhPHE KalWTal Ha akIMOHEpHTE, Ja eMHUTHpa HOBU aKIMH WU Ja Mponaie
AKTHUBH, 32 Jla HAMAJU 3a/IbJDKSHUSTA CH.

Buano ot ¢uHaHCOBHS OTYET, CTOMHOCTTa HA CHOTHOIICHUETO KANUMAIL KbM HEeHeH 0ble 33 NPEACTaBeHUTE
OTYETHH TIEPUOH M3TIIEK/IA, KAKTO CIIe/IBa:
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31.12.2025 31.12.2024

BGN <000 BGN <000
0010 THJATOB KAMKHTA, B T. Y. 923 558
OUHAHCOBY IMACUBH HECBHP3AHM JIAIA
HamaJjieH ¢ mapu4Hu cpeacTBa H eKBUBAJIEHTH -32 -352
Heren meir 891 206
OO0110 COOCTBEH KammuTal 5811 6062
00110 KanuTAaJI 4920 5856
Kanuman xvm nemen ovnz 0,18 0,04

Jlpyzu o6wu puckose

Jpyru puckoBe, KOUTO ca U3BbH Bb3MOXKHOCTTA HA BIUSHHUE OT YIPaBICHUETO Ha J[pyKecTBOTO, ca MPUPOAHU
0eICTBUs, KPYITHH TEXHOJIOTHYHH aBapHH, MOJUTHYECKa HECTAOMIIHOCT M BOWHHM B PEerrHoHa M (OPCMaskOpHH
00CTOsITENICTBA, KOMUTO OWXa OKa3ajll HETaTHMBHO BIMSHUEC BBbpPXY OuW3Heca BboOIIe. TakuBa, Hampumep, ca
ch3JaiaTa ce KakTo B CTpaHaTa, Taka M B CBETOBEH Mamiad 0OCTaHOBKa, CBbp3aHa C MaHAEMUITAa OT KOpOHa-
Bupyc 3abossBane (CoVid-19), unBasusra Ha Pycust B VKpaiiHa W JMIcara Ha HKOHOMHYECKH TOJIMTHKU B
JIBITOCPOYEH IUIaH, KOUTO JUPEKTHO BIMAAT BHPXY MpHUXoauTe Ha J[py>KeCcTBOTO MOpagy U3MEHEHUTE BEPUTH
Ha JIOCTaBKU U CHJIHO HaMaJleHaTa MHBECTULIMOHHA aKTHBHOCT.

Bnusanue na pyckama uneazus ¢ Ykpaiina

OcHoBHara aeitHocT Ha "Bumom" AJl e cBbp3aHa ¢ MPOU3BOJCTBO W MpoAaxk0a HA WHBECTUIMOHHH CTOKH -
MIOMIIM U TIOMIIEHH arperatd, kato JlpyKecTBOTO peanu3upa MpPOAYKLHUATA CH Ha BBTPEUIHHS M BBHIIHU
ma3apu, Mopaan KOETo ce BIHsIE OT IPOMEHHUTE B MEXIyHApOAHATA NOJIUTHIECKA U UKOHOMHYECKA KOHIOKTYpa.
Ha 24.02.2022 r. Pyckara denepanus 3amovna '"crienMaiHa BOSHHA omnepalusa’ Ha TePUTOpUATa Ha YKpailHa.
Ot cBo# cTpaHa, EBponelckuaT cbio3 BbBEAE HAKOJIKO MaKeTa CAHKIMU (OTpaHUYUTETHH MEPKH), LEJAH J1a
OTCNa0sT Bb3MOKHOCTHTE Ha Pycus 1a Boau BoiHA W Jja HAJOXaT sSICHA MOJIMTHYECKA U MKOHOMUYECKA TEKECT
BBPXY IOJUTHYECKHS €IUT Ha Pycus, OTTOBOpEH 3a HAIIECTBHETO. T€3M MEpPKH BKIIIOYBAT MHIUBHIYAITHU
CaHKIIMH, UKOHOMUYECKH CaHKIIUH, OTPAHUYCHHS BBPXY MEIUUTE, AUIJIOMAaTHYECKH MEPKH W OIpaHUYEHHUS Ha
WKOHOMUYECKUTE OTHOIIEHUS U TpaHcnopTauTe onepamuu. Oced ToBa, EC mpue cankuuu cperry bemapyc B
OTrOBOp Ha y4acTHETO M B HaxulyBaHeTO B Ykpaiina. J{o 18.12.2023 r. He Osixa HaJIOXKEHU NPEKHU 3a0paHu BEPXY
ekcropTHata aerHoct Ha "Bumom" AJl, T.K. Tuma mpousBexaaHa oT [IpyXecTBOTO MPOIYKIHS - €JHO- U
MHOTOCTBIAIHN HEHTPOOEKHHM TOMIM pPEaNHO He IMomajaiie B 3a0paHUTETHUTE CIUCHIM Ha €BPOIEHCKO U
HAIlMOHAJIHO HUBO, HO CaHKIMHTE OKa3Baxa BIIMSHHUE BBPXY ACHHOCTTa - HAJNULA ca 3aTPyIHEHHUS IIpH
OCBILECTBSIBaHE HAa M3HOCA, KAKTO € U PETMCTPUPAaHO HaMaJlIeHO ThpceHe. Te Nmpean3BUKaxa v 3aTpyAHEHUs IPH
IUIalaHUATa OT KIMEeHTH OT Pycus, BOJEIIo 10 OTChCTBHE HAa HOBH MOPBHYKH 32 JIOCTaBKA KbM ChIIECTBYBAIIH
KJIMEGHTH, KaKTO M TOJIEMH 3aTPyJHEHUS C HaMHUPAHETO Ha MNOAXOIAII TPAHCIOPT M HETOBOTO CHIIHO
MOCKBIIBaHE, IPeIBU BbBEICHUTE CAHKLIUHU U 3a0paHy U BOEHHAaTa 00CTaHOBKA B YKpaiiHa, KaKTO M IIPOMsIHATA
Ha TPAHCIIOPTHHUTE KOPUAOPH.

12-sT maker cankuuu, npuet or EC na 18.12.2023 r., Bktoun U npousBexaanute otT "Bumom" AJ] momnu u
PE3epBHU YacTH B CNIKMCHKa Ha 3a0paHeHuTe 3a u3HOc 3a Pyckara denepanus croku, kato Oemie ompeaeneH
niepuo 10 20.06.2024 r., B KOWTO MOTAT Ja Ce M3ITBIHIBAT JJOTOBOPH, CKiItoueHH npeau 19.12.2023 r. TaksB 3a
"Bunom" A/] ce siBsiBarie 10roBopa 3a JIOCTaBKa Ha MPOM3BeeHa OT Jpy’KecTBOTO MPOAYKIHS KbM JBIIEPHOTO
npyxectso OOQO"Bunom Tpeiin" B rp. MockBa u JpyKeCTBOTO HPOABJKU Ja IO HU3MBIHABA O Kpas Ha
YCTaHOBEHMSI TPATUCEH NEPHOJ,.

PpKoBOACTBOTO Cce HajsgBa /1a ycIiee Ja peaan3upa MpoAyKIusa, Heo0XoarMa 3a Bh3CTAHOBABaHE HAa KPUTHYHA
uH}pacTpyKTypa B YKpaiiHa, HO IPpe3 OTUYETHHS MEPUO]] MOPHUKUTE 3a JOCTaBKU KbM KIIMEHTH OT Ta3u CTpaHa
ca ¢ He oco0eHo chilecTBeH 00eM. ChILo Taka, 3apajy HAIOKEHUTE Ha Pycus caHKIuH, ce o4akBa yBEJINYEHHE
Ha TMOPBYKUTE 3a JAOCTaBKa OT CTPAHHW, KONTO B MOMEHTAa M3MMTBAT TPYJHOCTH 32 CHAOISBaHE C PYCKO WIIH
npomsBeneHo oT "Bunom" AJl, HO TO0CTaBEHO Tpe3 PYCKUTE HU MapTHHOPH 000PYIBaHE.

PwroBoacTBoTO Ha "Bunom" AJl He odakBa Ja Bb3HUKHAT ChACOHH CIIOPOBE MOpaaW HApyLICHW aHTKUMEHTH,
CBBP3aHM C pycKaTa MHBa3us B YKpaiiHa. Bcuuku 10roBopu ca CKIIOUEHH 32 KOHKPETHA IOPBUKa, IIPU KOETO ca
MpeM3MpaHd BCHUYKH yCIIOBHS Ha I0CTaBKa ¥ IUIAINAHE, KaTO ca ChoOpa3eH! ¢ 00CTaHOBKATA.

B neprona ot HayanoTo Ha BOGHHUTE ASHCTBUMA M HAJIaTaHETO Ha CaHKIMUTE 0 Kpas Ha HACTOSIIUSA OTUETEH
MEepUoJ, MPEATPUATHETO MPOIBIDKaBa ICHHOCTTa CH CBIVIACHO YCTAHOBEHHs PEXUM Ha pabota. Bbmpeku
HaJeXKIUTE 3a MPeKpaTsBaHe Ha BOGHHUTE NICHCTBUS, CUMTAME, Y€ PUCKOBETE, IPOU3THYAILN OT TAX, LIE UMaT
CBOETO BJIMSHUE U NIPe3 NPOABIDKUTEIICH IIEPUOA OT BpEME CJIe] Kpasi UM.

He ca peructpupanu u He ce 04akBaT CEpUO3HH MPOOIEMHU ¢ HHPpPACTPYKTypara.
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I[OCTaB‘II/IHI/ITC Ha NOPpCANPHUATHCTO H3MBIHABAT AHTaXXUMCHTHUTE CH II0 JOCTaBKHUTE, HO € PETHCTPHUPAHO
YBECIIMYCHNE Ha HNEHUTE Ha CHEPIrUATa W OCHOBHUTE MAaTCpHaiv, HU3IOJ3BAHU B TCXHOJIOTMYHUA IIPOLEC HaA
HPY)KGCTBOTO - metaymte. OT CBOA CTpaHa, pr)KeCTBOTO PEryJIapHO 3arjiamnia noJIy4eHUTEe JOCTaBKH.
PBKOBOACTBOTO npeanpueMa MEpKM Ja rapaHnTvupa HCOPCKbCHATOCTTA Ha ousHeca u HCﬁHOCTHTe, CBBpP3aHU C
PETyJIaTOPHUTE 3aABbJDKCHUA. Ksm Kpad Ha OTYCTHHA IIEpHUOA, KAKTO M KbM MOMCHTAa Ha CBCTaBAHC Ha
HAaCTOAIUA JOKYMCHT IIPESAIIPUATUCTO IPOABII’KaBa JIEHOCTTAa CU ChITIAaCHO YCTAaHOBCHUS PCIKUM Ha pa60Ta.

23. YCJOBHU AKTUBU U NTACUBHU

3aBeneHu cbae0HM 1ena oT u cpeiny JApyskecTBoTo

Hckoee, no koumo /Ipyyscecmeomo e uujey

KoM garara Ha oTueTa [pykecTBOTO HE BOAHM Jeiia, 0 KOUTO € WIIIETI.

Hckoge, no koumo /lpyscecmeomo e omeemnux

Cpemy Jlpy>XecTBOTO ca 3aBEJCHH TPAXKAAHCKH JIea, CBhP3aHH MPEIUMHO C MTPETSHIINN Ha OWBIIHN CITY>KUTEITH
Ha [Ipy’XecTBOTO W C pasNU4YeH MpeaMeT, KOUTO WHIAMBUAYAIHO ca HechllecTBeHH. OOmHUAT pazMep Ha
MPETSHIUPAHUS OT UIIITUTE (PUHAHCOB UHTEPEC IO TE3U Jiejia € HEChIISCTBEH - MpuOau3uTenHo 10 Xui.is.

24. CAEJIKH CBbC CBBP3AHU W/NJIK SAUHTEPECOBAHMU JIMIIA

[Ipe3 otueTHus nepuon pyKecTBOTO HE € OCHUIECTBSIBAIIO CIIEJIIKH ChC CBBbP3aHU W/WIIM 3aWHTEPECOBAHU JIMIIA
n3BbH oOWYaiiHaTa cu AEHHOCT, M, CbOTBETHO, TAKMBA HE Ca PErHCTPUPAHH B HACTOALIETO yBEIOMIICHHE 32
¢uHaHCOBOTO cheTOsIHME. CAenKuTe 3a mpojaxkOa Ha MPOLYKUMS KbM IBLIEPHOTO APYXKECTBO ca MO Ma3apHU
YCIIOBHS.

25. HHPOPMAIINA 3A HOBOBB3HUKHAJIM CBHIECTBEHU B3EMAHUMA WW/IN
SAABJIKEHUSA

IIpe3 oruerHus nepuon "Bumom” AJl He e peructpupaso HOBOBB3HHMKHAIM CBIIECTBEHM B3€MaHUs W/WIU
3abJDKEHUsS. BCHUYKM ChINECTBYBalld TakWBa ca OOWYAalHU 3a TeKyllaTta JeHHOCT Ha JIeHCTBalIoTo
MIPEATPUSITHE U ca B HECHLIECTBEHU Pa3MepH.

26. CbhbBUTHUA CIAEAJATATA HA OTYETHUA HEPUO

3a mepuoma OT Kpas Ha OTYETHHUS TEPHOA JI0 JaTaTa Ha HM3rOTBSHE M IyONHMKyBaHE Ha HACTOSIIETO
yBeIOMJICHHE 3a (MHAHCOBOTO CHCTOSHUE HSIMa PErHCTPUPAHH HOCTHIWINM YBEJOMJICHHS 3a NPOMEHH B
3HAYHUTEITHO JISJIOBO y4acTHE B aKIIMOHEPHUS KaIllUTall, KaKTO M JPYTH CHOUTHS, KOUTO OMXa MOTJIH JIa OKaXKaT
BIIMSIHUE BBPXY ACHMHOCTTA U pe3yJATaTUTE HA [[py»’eCTBOTO.

Teodora
Veselinova
Trifonova

IVAN PETROV ¢
REVALSKI

I'n. cueroBOUTE:

W3n.nupexrop :
(Teonmopa Tpudonoa) (MBan PeBasnckn)
rp. Buaun, 27.01.2026 T.
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